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iple sectians of this document are defined below and other words are defined in Sections 3, 11,

(A) “Security Instrument” means this Jocument, which is dated
together with all Riders to this document,

JEFFREY M EVANS and SHEILA D EVANS, HUSBAND AND WIFE

(B) "Borrower” is

Borrower is the martgagor under this Security Instruinery.

IDAMERICA BANK, FSB Lenderisa FEDERAL SAVINGS BANK organized and
existing under the laws of TEE UNITED STATES QOF AMRRICA

(C) “Lenderis wm

Lender's address is

1823 CENTRE POINT CIRCLE, P.O. anX

Lender is the mortgagee under this Security Instrument.

(D) “Note” means the

Zyarding the usage of words used i

n this document are also provided in Section 16.

May 6th, 2003

3142, NAPERVILLE, IL &0B566-7142

promissory note signed by Borrower and daiers May 8th, 2003 . The Note

states that Borrower owes Lender Three Hundred Thirty Seven /hcusand Five Hundred and No/100

Dollars (U.S. $ 337,500.00

Payments and to pa

(E) “Property” means the property that

(F) “Loan™ means
under the Note, and

to be executed by B

Balloen Rider
1-4 Femily Rider

) plus interest, Borrower has promised fo pay this debt in regular Periodic

y the debt in full not {ater than June 1st, 2043

the debt evidenced by the Note, plus interest,

Is described below under the heading “Transfer of Rights in the Property.”

any prepaymen..charnes and late charges due

all sums due under this Security Instrument, plus interest,
(G) “Riders™ means all Riders to this Security Instrument that are executed by Borrower.  Tiie-{ollowing Riders are

orrower [check box as applicable):

Adjustable Rate Rider . Condominlum Rider

Planned Unit Development Rider
| | Biweekly Payment Rider

(H) “Applicable Law” means all controlling appiicable federal, stat

administrative rules
opinions,

Second Home Rider
Other{s) [specify]

e and |ocal statutes, regulations, ordinances and

and orders (that have the effect of law) as well as all applicable final, non-appealable judicial

() “Community Association Dues, Fees, and Assessments"

charges that are im
similar organization.

pased on Borrower or the Property by a condo

means all dues, fees, assessments and other
minium association, homeowners association or

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(J) “Electronic Funds TL.DLN Q‘uFanEal\i olfénﬁ!,'bthg;ag? !Er?sxon originated by check, draft,

or sirnil'ar Paper instrument, which is initiated through an elsctronic terminal, telephonic instrument, computer, or
magnetic tape so0 as to order, instruct, or authorize a financial institution to debit or Credit an account. Such term

includes, but is not fimiteg to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K) “Escrow ltems"” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” fmeans any compensation, settiement, award of damages, or proceeds paid by any
third party (other than inslrance proceeds paid under the caverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property,
(M} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of. or default on, the Loan.
(N} “Periodic Payment” means the regularly scheduled amount due for () principal and interest under the Note,
Plus (i) any amounts under Section 3 of this Security Instrument.

(0) “RESPA” means the Real Estate Settflement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 CF.R. Part 3500}, as they might be amended from time to time, or any additional or
successor legislation or regulation that govemns the same subject matter. As used in this Security Instrument,
‘RESPA" refers 1= al! requirements and restrictions that are imposed in regard 1o a “federally related mottgage loan”
even if the Loan does ot qualify as a “federally related mortgage loan” under RESPA,

(P) "Successor in Irterest of Borrower” means any party that has taken title to the Property, whether or not that
panty has assumed Borriwer's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THF PROPERTY

This Security Instrument secures 7 vender: (i) the repayment of the Loan, and all renewals, extensions and
medifications of the Note; and (i) the_performance of Borrower's covenants and agreements under this Security
[nstrument and the Note. For this purpcse, ‘Borrower does hereby mongage, grant and convey to Lender and
Lender's successors and assigns the followiiig <escribed property located in the County of Coock . :

[Name of Reearding Jurlsdiction].
SEE ATTACHED
P.I.N.4. 17041230520000
which currently has the address of 1447 N CLEVELAND AVE $#E
[Straet]
Chicago . Mingis &0610 ("Property Address™):

[Chy) [Zip Code]
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TOGETHER WlTMlmQrﬁﬁtlgltﬁereaﬁer erected on the properly, and all easements,

appuntenances, and fixtures now or hereafter a pan of the property. All replacements and additions shall also pe
Covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. Borrower shall
Pay when due the principal of, and interest on, the debt evidenced by the Note and any prepaymeni and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3, Payments dye
under the Note and this Security Instrument shall be made in US. currency.  However, if any check or other
instrument recelves by Lender as Payment under the Note or this Security Instrument is retuned to Lender unpaid,
Lender may require that any or all subsequent Payments due under the Note and this Security Instrument be made
in one or more of e following forms, as selected by Lender: (a) cash: (b) money order; (o) certified check, bank
check, treasurer's che sk or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal £9%0cy, instrumentality, or entity; or (d) Electronic Funds Transfer. '

Payments are deemed feczived by | ender when received at the location designated in the Note or at such other
location as may be designated Iy Lender in accordance with the notjce provisions in Section 15. Lender may return
any payment or partial payment if e ravment or partial payments are insufficient to bring the Loan current. Lender
nay accept any payment or Partiai’ nayment insufficient to bring the Loan Current, without waiver of any rights
hereunder or prejudice to jts rights to rafuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the LME such Payments are accepted. If each Periodic Payment is applied as
of its scheduied due date, then Lender neeg iny pav interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring s Loan current. If Borrower does not do so within a reasonable
period of tme, Lender shall either apply such funds or réwrmn them to Borrower. If not applied earlier, such funds will
be applied to the outstanding principal batance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Le,der shall relieve Borrower from making payments due

under the Note and this Security Instrument or performing {he ravenants ang agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds, Except as oth<iwise described in this Section 2, al) payments
accepted and applied by Lender shall be applied in the following order of prierity: (a) interest due under the Note; (b)
principal due under the Note; (c) amounts due under Section 3. Such paymients shall be applied to each Periodic
Payment in the order in which it became due, Any remaining amounts sha,! be arplied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the prinZipal balance of the Note.

if Lender receives a payment from Borrower for a delinquent Periodic Paymant which includes a sufficient
amount to pay any |ate charge due, the Payment may be applied to the delinquent payriont and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment recaivae-from Borrower to the
repayment of the Perjodic Payments if, and to the extent that, each payment can be paid in fuil’ To the extent that
any excess exists after the payment is applied to the ful payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any Prepziyment charges

Any application of pPayments, insurance praceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note js paid in full, a sum (the “Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the

required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums paya_ble by
Borrower to Lender in lieu of the payment of Martgage Insurance premiums in accordance with the provisions of
Section 10. These items are called "Escrow items.” At origination or at any time during the term of the Loan,

Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such
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Crmn i .._.,....w..m M@fﬁt@! Ar,‘t;er@l’m - Mnish to Lender all notices of
amounts to be_pard underghi i rower Le the'Funds for Escrow itemns unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ftems. Lender may waive Borrower's obligation to pay
to Lends_zr Funds for any or a)) Escrow Items at any time. Any such waiver may only be in writing. In the event of
such waiver, Borrower shal| Pay directly, when and where payable, the amounts due for any Escrow ltems for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing
such payment within such time period as Lender may require. Borrower's obligation to make such payments and to
provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 9. |f Borrower is obligated to pay Escrow
Items_ dirgctly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may

in such amounts, that are then required under this Section 3.
Lender may, at any time, coflect and hold Funds in an amount (8) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.

expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shaii he held in an institution whose deposits are insured by a federal agency, instrumentaiity, or
entity (including Lendar, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shail appiy e Funds 1o pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrowe: %r holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lenger pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agrearment is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Brirower any interest or eamings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall 2 paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required vy RESPA,

If there is a surplus of Funds held in excrow, as defined under RESPA, Lender shail account to Borrower for the
excess funds in accordance with RESPA. |f thera 's a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESF A, and Borrower shall Pay to Lender the amount necessary to
make up the shortage in accordance with RESPA, ot in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and

more than 12 monthly payments.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shal| Pay all faxes, assessments, chares, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leaseiild payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, i#.any. To the extent that these items
are Escrow |tems, Borrower shal| pay them in the manner provided in Section 3.

Bomower shall promptly discharge any lien which has priority over this Securii/-instrument unless Borrower (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptabie to Lender, but only so
long as Borrawer is performing such agreement: (b) contests the fien in good raith-hy, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevant .he enforcement of the
lien while those proceedings are pending, but only until such proceedings are concluded; or. o) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security kisirument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Sesirty Instrument,
Lender may give Borrower a notice identifying the lien, Within 10 days of the date an which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lenderin connection with this Loan.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited 10, earthquakes and floods, for which Lender requires insurance. This insurance
shall be maintained in the amounts (including deductible levels) and for the periods that Lender requires. What
Lender requires pursuant to the preceding sentences can change during the term of the Loan, The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrowefs‘chmce.
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (2) a one-time charge for flood zone determination, certification and tracking services: or ()] a one-time
charge for fiood zone determination and certification services and subsequent charges each time remappings

1841 101 paye 4 of 17
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responsible for the payhadtlo ees imposed™By the eral Emergency Management Agency in connection
with the review of any flood zone determination resulting from an objection by Borrower.,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
kenders option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
Goverage. Thersefore, such Ccovérage shall cover Lender, but might or might not protect Borrower, Borrower's equity
in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or
lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower Secured by this Security
Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such palicigs, shaf include a standard morigage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal centificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such paiicy shall include a standard mortgage clause and shall name Lender as morgagee and/or as an
additional loss payes

In the event of luss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of loss if not m«de promptly by Borrawer. Unless Lender and Bomower otherwise agree in writing, any
insurance proceeds, whet'iar or not the underlying insurance was required by Lender, shajl be applied to restoration
or repair of the Property, it $ie «estoration or repair is economicaily feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect suzh Property to ensure the work has been completed to Lender’s satisfaction,
Provided that such inspection shal be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requirss-interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings-an such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the jn=urance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or l.ander's security would be lessened, the insurance proceeds
shall be applied to the sums Secured by this Security Insirument, whether or not then due, with the excess, if any,
paid to Borrawer. Such insurance proceeds shall be appiied i1 the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, repotiate and settie any available insurance ciaim and
related matters. If Borrower does not respond within 30 days 3 7 ratice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
nofice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (2) Borrower's rights to any insurance proceeds in a amaunt not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rQhts (other than the right to any refund
of unearned premiums paid by Borrower) under ail insurance policies coveling ire Property, insofar as such rights
are applicable to the coverage of the Property, Lender may use the insurance froceeds either to repair or restore
the Property or to Pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrowe''s principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Tinperty as Borrower's
principal residence for at least one year after the date of ocoupancy, unless Lender othervice agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower's control.

7. Praservation, Maintenance and Protection of the Property; Inspections. Bomower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shail maintain the Property in order to prevent the Properly from
deteriorating or decreasing in value dus to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
Payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interjor of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

1041 101 page 5 of 11
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Borrower or any personMem g al th 0 o orrower's knowledge or consent gave
matetially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations conceming Borrower's OCCupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. |f @
Borrower fails to perform the covenants and agreaments contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/for rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of 3 lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has

pipes, eliminate wiilding or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender iiey take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation 10 do s¢. is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbuised Dy Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These anmsaunts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upor natice from Lender to Borrower requesting payment,

If this Security Instrumeni 1s 072 leasehold, Borrower shall comply with all the provisions of the lease. |If
Borrower acquires fee title to the Frepenty, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Mortgage Insurance, If Lender reqrired Mortgage Insurance as 3 condition of making the Loan, Borrower
shall pay the premiums required to maintaia 2pa Mortgage insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases ¢3 e available from the mortgage insurer that previously provided
such insurance and Borrower was required to make ceparately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent 1o the
Mortgage Insurance previously in effect, at g cost substzntially equivalent to the cost to Borrawer of the Mortgage
Insurance previously in effect, from an altemate morgage insurer selected by Lender. I substantially equivalent
Mortgage Insurance coverage is not available, Borrower shal’ ~ontinue to pay to Lender the amount of the
Separately designated Payments that were due when the insuraics roverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable |oss eserve 1 lieu of Mortgage Insurance. Such loss
reserve shall be non-refundabie, noiwithstanding the fact that the Loan s ultirnately paid in full, and Lender shall not
be required to pay Borrower any interest or eamings on such loss reserve. wsader can no longer require loss reserve
payments if Mortgage Insurance coverage (in the amount and for the periou *he' Lender requires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lendrr 'equires separately designated
payments toward the premiums for Morigage insurance. If Lender required Mortgaye Insurance as a condition of
making the Loan and Borrower was required to make separately designated paymen’s toward the premiums for
Morlgage Insurance, Borrower shall pay the premiums required to maintain Mortgage-Yusitance in effect, or to
provide a non-refundable Joss reserve, until Lender's requirement for Mortgage Insurance ‘erids in accordance with
any written agreement between Borrower and Lender providing for such termination or until ie ‘m.nation is required
by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the
Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain Josses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Mortgage Insurance.

1041 101 paga Bof 19
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(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any — with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other iaw. These rights may include the
right to receive certain disclosures, to request and obtajn cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration pefiod, Lender shail have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement orn 1 series of progress payments as the work is completed, Unless an agreement is made in writing
or Applicable Law ruquires interest 1o be paid on such Miscellaneous Proceeds, Lender shail not be required to pay
Borrower any interer( or eamings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender's seiurity would be lessened, the Miscellaneous Proceeds shai| be applied to the sums secured
by this Security Instrumer t, *hether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in<he order provided for in Section 2,

In the event of a total takjnr, destruction, or less in value of the Property, the Miscellaneous Proceeds shall be

applied to the sums secured by thin Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.,

In the event of a partial taking, destnicticn, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taxing, destruction, or loss in value is equal to or greater than the amount of
the sums secured by this Security Instrumeyy; inmediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree i writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial takii.q, aestruction, or loss in value divided by (b) the fair market
vaiue of the Property immediately before the partial taking, Jestruction, or loss in value. Any balance shail be paid
to Borrower,

In the event of a partial taking, destruction, or loss in valug of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or l¢se in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or Joss in Vo, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Sor ower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized o collet and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. “Opposing Party" means the third party that owes Borrower Miscellanzoys @roceeds or the party
against whom Borrower has & right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interast in the Property
or rights under this Security instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lenders interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's intsrest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that gre not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.
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forbearance by Lenderljng@ EYEEQ r& including, ut fimitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Barrower or in amounts fess than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and fiability shall be joint and several, However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer’): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any
other Borrower can agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Bomower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreemernts of
this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of
Lender.

14. Loan fnarges, Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purnose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but notfiriied to, attorneys' fees, Property inspection and valuation fees. In regard to any other fees, the
absence of express alnority in this Security Instrument to charge a specific fee 1o Borrower shall not be construed
as a prohibition on the sagrging of such fee. Lender may not charge fees that are expressly prohibited by this
Security Instrument or by Arpiizable Law.

If the Loan is subject to & Jaw which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collested or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge si=! L& reduced by the amount necessary to reduce the charge to the permitted
imit; and (b) any sums already collectec. from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make. this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund [adures principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not e prepayment charge is provided for under the Note). Borrower's
acceptance of any such refund made by direct piayment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lerder in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Sezurity Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually d<livered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to ajf Dorowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address uriess Rarrower has designated a substitute notice
address by notice 1o Lender. Borrower shall promplly notify Lender of 3nrrowers change of address. if Lender
specifies a procedure for reporting Borrowser's change of address, then Somower shall only report a change of
address through that specified procedure. There may be only one designatzd nolice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering i o by mailing it by first class mail to
Lender's address stated herein unless Lender has designated another address by rioice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lepder until actually received by
Lender. If any notice required by this Security instrument is also required under Applicablz Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Goveming Law: Severability; Rules of Construction. This Security Instrurnershall be governed by
federal law and the law of the jurisdiction in which the Fropery is located. All rights and obligaiici*s contained in this
Security Instrument are subject to any requirements and limitations of Applicable Law. Appiicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silepce shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
aof which is the transfer of title by Borrower at a future date to a purchaser.
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Lender may require immediate payment in full of all sums secured by this Securily Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

* If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
penod of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums securad by this Security Instrument. If Borrower fails 1o pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitied by this Security Instrument without further
notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Bomrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing
this Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of proteriing Lender's interest in the Property and rights under this Security Instrument: and (d) takes such
action as Lender rp2y reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument, an? Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as stharwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums ang exne nses in one or more of the foliowing forms, as sefected by Lender: (a) cash; (b) money
order; (c) certified check, barik sheck, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits ‘areinsured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Pomower, this Security instrument and obligations secured hereby shall remain
fully effective as if no acceleration 24 occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Jepsicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can bese!d one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loax Servicer’) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortg=ge loan setvicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be (ne or more changes of the L.oan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the ardress o which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing
obligations to Borrower will remain with the Loan Servicer or be tansferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Nte purchaser.

Neither Borrawer nor Lender may commence, join, or be joined to z:iy-judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions-prisuant to this Security Instrument or
that alleges that the other party has breached any provision of, or any duty uwad by reason of, this Security
Instrument, untii such Borrower or Lender has notified the other party (with such notize given in compliance with the
requirements of Section 15) of such alleged breach and afforded the other party hereto 7 jeasonable period after the
giving of such notice to take corrective action. If Applicable Law provides a time period whi.b-must elapse before
certain action can be taken, that time period will be deemed 1o be reasonable for purposes i this paragraph, The
notice of acceleration and opportunity to cure given to Borrower pursuant to Section 27 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice ang Cportunity to take
corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21 (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, Pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, ather flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
Mmaterials containing asbestos or formaldehyde, and radioactive materials: (b) “Environmental Law™ means federal
laws and laws of the jurisdiction where the Property is located that relate tc health, safety or environmental
protection; (c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined
in Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Bormower shall not cause or permit the presence, use, disposal, Storage, or release of any Harzardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which
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e e e B FP.!.@aI;Aﬁes@@,P?ﬁ% of a Hazardous Substance,
creates a condition thattgjérs\tg S the v ry’ eding'two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
Iltimited o, hazardous substances in consumer products).

Barrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private parly invoiving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of releass of any Hazardous
Substance, and (¢) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower leamns, or is notified by any govemmental or regulatory
authority, or any private pany, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shali promptly take all necessary remedial actions in accordance with
environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows;

22. Accelriation; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breact of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 14 in'ess Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action requirea 1 cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the difault must be cured; and (d) that failure to cure the default on or before the date
specified in the notice {02y, result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial procering and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleratisn and the right to assert in the foreclosure proceeding the non-exjstence
of a defauit or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the neiice, Lender at its option may require immediate payment in full of all
Sums secured by this Security Instiunient without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender snall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, inclucirs; but not fimited to, reasonable attorneys’ fees and costs of
title evidence.

23. Release. Upon payment of all sums secures by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs, Lenuer may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid 10 a third party for senices rendered and the charging of the fee is permitted
under Applicabie Law.

24. Waiver of Homestead. In accordance with Illinois law, t'i=-Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemnption laws.

25. Placement of Collateral Protection insurance. Unless Borrawer provides Lender with evidence of the
insurance coverage required by Borrawer's agreement with Lender, Lendcr raay purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Barrewer makes or any claim that is
made against Borrower in connection with the coliateral. Borrower may later cancel any insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtained irsurance as required by
Borrower's and Lenders agreement. |f Lender purchases insurance for the collateral, Bororer will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in-connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insirenice. The costs of
the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the insurance may
be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, uNQeE Edlglé\lleteg Q LE:)G:MS contained in this Security

Instrument and in any Rider executed by Borrower and recorded with 1t

Withesses: .

(Seal) (Seal)
-Borrower M EVANS -Borrower
(Seal) M D gUd/M/ (Seal)
-Borrower SHEILA D EVANS =Borrower
(Seal) (Seal)
-Borrower -Borrower
2 (Seal) (Seal)
-Borrower -Borrower

STATE OF ILLINOIS, County ss:

I, 8 Notary Public in and for said county and state do hereby certify
that JEFFREY M EVANS and SFEILA D EVANS, HUSBAND AND WIFE

» personally known to me to be the same person(s) whose
name(s)
subscribed to the foregoing instrument, appeared Leiore me this day in person, and acknowledged that Che ¥

signed and delivered the said instrument as thdiy free and voluntary act, for the uses and purposes
therein set forth,

Given under my hand and official seal, this day of

My Commission Expires: l( { Izlzoob

I PN Notary Public
i % =

NS DPITO 5.
Felwie 8o

S o

TEIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:

KENNETH KORANDA MID AMERICA BAWK, FSB.
1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE
P.O. BOX 3142 P.0. BOX 3142

NAPERVILLE, IL 60566-7142 NAPERVILLE, IL 6056¢-7142
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT23EVELOPMENT RIDER is made this 8th  day of May ,2003  and
15 incorporated into and shiau 2 deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed .
(the "Security Instrument”) of te same date, given by the undersigned (the "Borrower”) to secure Borrower's Note to
MIZ AMERICA BANK, FSB. (the "Lender”)
of the same date and covering the F'ro ey described in the Security Instrument and located at:
1447 N CLEVELAND AVE £, rhicage, IL 60610

(Property Address]
The Property includes, but is not limited to, a pzicel of land improved with a dwelling, togsther with other such
parcels and certain commeon areas and faciiities, 5 dascribed in

(the "Declaration"). The Property is a part of a plannec.unit.development known as
CLEVELAND COURT
{Name of Planned Un¥ Development]
(the "PUD"). The Property also includes Borrower's interest ir t'ie homeowners association or equivalent entity
owning or managing the common areas and facilities of the PUD (tae "Owners Association”) and the uses, benefits
and proceeds of Borrower's interast,

PUD COVENANTS. |n addition to the covenants and agreements mads in the Security Instrument, Bomower
and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrowers obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (il) articles of ir.corporation, trust instrument or
any equivalent documnent which creates the Owners Association; and (jii) any by-laws ¢/ otizer rules or reguiations of
the Owners Association. Borrower shall promptly pay, when due, all dues and assessmen2s Jmnosed pursuant to the
Constituent Documents.

B. Property Insurance. So fong as the Owners Association maintains, with a generally 7scepted insurance
carrier, a "master" or "blanket" policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible levels), for the periods, and against loss by fire, hazards
included within the term “extended coverage,* and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then:

)] Lender waives the provision in Section 3 for the Periodic Payment 1o Lender of the yeatly premium
installments for property insurance on the Property; and

(i)  Borrowers obligation under Section 5 to maintain property insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy,

MULTISTATE PUD RIDER - Single Famlly - FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 §1/01
1088 1/01 Page 1 of 2




0313920061 Page: 14 of 17
05-08-2003 16:45 From- T-313  P.022/044  F-341

What Lender requireslasukl\@ EtrEwLGclAJage anQtEn)w Xhe loan,

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
miaster or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a loss to the
Property, or fo common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and

shall be paid to Lender. Lender shall apply the proceeds te the sums secured by the Security Instrument, with any
excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the

Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common areas
and facilities of tna PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to

Lender. Such pruceds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Section 11.

E. Lender's Prior Cansent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or suprtivide the Property or consent to:

() the abandonment or tormination of the PUD, except for abandonment or termination required by law in

the case of substantiz!'dsstruction by fire or other casualty or in the case of a taking by condempation
or eminent domain;

(i)  any amendment to any provisisp-of the "Constituent Documents” if the provision is for the express
banefit of lender.

(i) termination of professional managerhent and assumption of self-management of the Owners
Association; or

(iv} any action which would have the effect of renaeiing the public liability insurance coverage maintained
by the Owners Association unacceptable to Lender.

F. Remedies, If Borrower does not pay PUD dues and assess(nen.s when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become sdditional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree 10 other term:.uf pryment, these amounts shall bear

interest from the date of disbursement at the Note rate and shall be payable, viliv interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Bomower accepts and agrees 1o the terms and provisions containec in this PUD Rider.

( Jl i) \M GMAM/ (Seal) 20 (Seal
M EVANS - Borrower - Borrower

b‘ ?/UMA—-/ (Seal) (Seal)
SHEILA D EVANS - Borrower - Borrower

1059 1/ Page 2ol 2
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE R:DER is made this 8th  day of May , 2003 andis

incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security [nstrument™ of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Adjustable
Rate Note (the "Note") 10 NID *MERICA BANK, FSB.

(the "Lerde”) of the same date and covering the property described in the
Security Instrument and located at:

1447 N CLEVELAND AVE #Z, Chicago, Illinois 60610
[*r.p v Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOIt CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE ANUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE PE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants anu ngreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of  4.500 %. The Note proviais for changes in the interest rate
and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate | will pay may change on the first day of June 1st , 2008 and on thal day
12th month thereafter, Each date on which my interest rate could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is. the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the

Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is
called the "Current Index.”

If the Index is no longer available, the Note Holder will choose & new index which is based upon comparable
Information, The Note Holder will give me notice of this choice,

311101 4/03
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" Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and Three
Quarters percentage points (  2.750 %] to the Current Index. The Note Holder
will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the

limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the nesd Change Date.

The Notfs Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments, The resuit of this calcutation will be the new amount of my menthly payment,

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 6.500 o4 orless
than  2.750 o Thereafter, my interest rate will never be increased or decreased on any single Change Date by

more than two percentuge points (2.0%) from the rate of interest | have been paying for the preceding twelve months,
My interest rate will never be greater than 9.500 %, which is called the "Maximum Rate."

(E) Effective Date of Chano2s

My new interest rate wiil becciie effective on each Change Date. | will pay the amount of my new monthly

payment beginning on the first monthy pr.yment date after the Change Date until the amount of my menthly payment
changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to ms a notice JT any changes in my interest rate and the amount of my
monthly payment before the effective date of any change.. The notice will include information required by law to be

given me and also the title and telephone number of a person.vho will answer any question | may have regarding the
natice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST M BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Thip loan IS NOT aasumable during its initial fixed rate period of €0 mearra.
The loan will hecome assumable after the first interest rate adjustment date. Tacrrofrer:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Sectiop-18, "Interest int he
Property” means any legal or beneficial interest in the Property, including, but not limited to, thuss haneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreemnet, thr-intent of which
is the transfre or fitle by Borrower at a future date to a purchaser,

It all or any part of the Property or any interest In it is sold or transferred (or if a beneficial interest in Borrower is
sold or transferred and Borrower is not & natural person) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However, this option shall
not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender
also shall not exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to
eévaluate the intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender's security will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceplable to Lender.
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U N O F F I C IA L C Ofle:e) aXcondition to Lender's consent

To the extent permitted by applicable law, Lender may charge a reasonable
" the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable
to Lender and that obligates the transferee fo keep all the promises and agreements made in the Note and in this

Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender
releases Borrower in writing.

If Lender exercises the option to require immediate payment ‘in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees $o the terms and covenants contained in this Adjustable Rate
Rider,

s Mgt (Seal)
Y EVANS

JEF - Borrower
Shedla D, Svaml—" sem
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