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THIS IS A JUNIOR MORTGAGE

EQUITY CASH LINE
MORTGAGE
THIS MORTGAGE is madetiiis 8TH day of MAY , 2003 O
between the Mortgagon JEFFREY M/ EVANS AND SHEILA D EVANS, HUSBAND AND WIFE \ '

(hevein "Borrower”), and the Mortgagee, Mid America Bank, fsb,
(herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sum of oNE HUNDRED TWELVE THOUSAND

FIVE HUNDRED AND NO/100 _ _Dpllars.
which indebtedness is svidenced by Borrower's Equity Agreement and Promissory Note (herein "Note") providing for

plg‘igdif paymgnts as called for therein, with the balance of the indcotdness, if not sooner paid, due and payable on
, 2013.

TO SECURE to Lender the repayment of the indebtedness evidencsd by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance hzrewith to protect the security of this
Morigage, and the performance of the covenants and agreements of Borrowe: herain contained, Borrower does
hereby mortgage, grant and convey to Lender the following described property locatec-in the County of ~gox .
State of Nllinois:

SEE ATTACHED

P.I.N. #: 17041230520000
which has the address of 1447 N CLEVELAND AVE #E, CHICAGO, IL 60610

(herein “Property Address");
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FieNombor: — TMY98SE GUARANTY COMPANY
Auoc. FilcNo: 030305331 FERETN CALLED THE COMPANY

T-308 P.003 F-036

COMMITMENT - LEGAL DESCRIPTION /

The South 22.08 feet of the North 44.18 feet of the West 30.80 feet of the East 115.89 feet of that part lying South of
line drawn perpendicular 1o the East line, through a point therein 7.52 feet South of the Northeast corner of the following
described tract: Lots 1 to 10 and 40 10 50, inclusive, together with the East half of the vacated alley lying West of and
adjoimng said Lots | to 10, inclusive, and the West half of the vacated alley lying East of and adjoining said Lots 40 to 50
inclusive, in Block 7 in Newberry's Subdivision of Blocks 7 and 8 of State bank of Tllinois Subdivision in the Northeast
quarter of the Northwe:t quarter of Section 4, Township 39 North, Range 14, East of the Third Principal Meridian, in ~—
Cook County, llinois.

]

STEWART TTILE GUARANTY
COMPANY
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~ Together with all improvements now or hereafter erected on the property, and all easements, rights,

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereof, shall
be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with
said property (or the leasehold estate if this Mortgage is on a leasehold) are herein referred to as the "Property"”.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, that the Property is unencumbered, except for FIRST MORTGAGE MID
AMER FSL IN THE AMOUNT OF $335-66f—6&, RECORDED AS DOCUMENT NO.

331, Soc. o

and that Borrower will warrant and defend generally the title to the property against all other claims and demands,
subject to any declarations, easements or restrictions listed in a schedule of exceptions to coverage in any title
insurance policy inzuring Lender's interest in the Property.

Borrower and Lendzr ravenant and agree as follows:

1. Payment of Piinzszal and Interest. Berrower shall promptly pay when due the principal of and interest on
the indebtedness evidenced. i the Note, and late and other applicable charges as provided in the Note.

2. Application of Paymenis. The borrower must pay to the Bank at least the minimum payment due in each
billing cycle. Payment of more then *ns~minimum payment in any billing cycle will not relieve the borrower from
paying the minimum payment in any otner killing cycle.

Payments received will be applied in th tollowing order when posted — (1} accrued interest, if any; (2) late
charges, if any; (3) annual service fee and/or othier ckarges, if any; and (4) principai reduction,

The CashLine requires interest, late fees (if any) zna annual service fee (if applicable) as monthly payments,
Any additional monies sent will immediately reduce the.nutstanding balance by that amount. Interest only payments
cannol be paid in advance. Principal reduction paymenis.cannot be made until all accrued interest, late charges,
and annual service fees are satisfied,

3. Charges: Liens. Borrower shall pay alt taxes, assessmenis and other charges, fines and impositions
attributable to the Property which may attain a priority over this Mortgace, and leasehold payments ar ground rents if
any, by Borrower making payment, when due, directly to the payee ih2rcof. Borrower shall promptly furnish to
Lender all notices of amounts due under this Paragraph and in the even’ Borrower shall make payment directly,
Borrower shall promptly furnish to Lender receipts evidencing such payments. ~dorrower shall promptly discharge
any such lien which has priority over this Mortgage; provided, that Borrower sheil nat be required to discharge any
such lien so long as Borrower shall agree in writing to the payment of the obligation secured by such lien in a
manner acceptable to Lender, or shail in good faith contest such lien by, or defend en‘orcement of the lien or
forfeiture of the Property or any part thereof.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage”, and such other hazards
as Lender may require and in such amounts and for such periods as Lender may require; provided, that Lender shall
not require that the amount of such coverage exceed that amount of coverage required to pay the sums secured by
this Mortgage.

The Insurance Carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid by
Borrower making payment, when due, directly to the insurance carrier.

All insurance pelices and renewals thereof shall be in form acceptable to Lender and shall include a standard
mortgage clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and
renewals thereof, and Borrower shall promptly furnish to Lender alt renewal notices and all receipts of said
premiums. |n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower.

1860CL Page 2 of 6 3/02
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Unless Lender and BorrUrNte%rle: i|| &LAJ@CQJ@BEMe applied to restoration or

repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
Morigage is not thereby impaired. If such restoration or repair is not ecenomicaily feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Morlgage, with
the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to
Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle
a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option
either to restoration or repair of the property or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments, If under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resuiting from damags to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior fo such sale or acquisition.

5. Preservatan. and Maintenance of Property; Leaseholds; Condominjiums; Planned Unit
Developments. Borrzwer shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold.
If this Mortgage is on = unit in a condominium or a planned unit development, Borrower shall perform all of
Borrower's obligations under {he declaration or covenants creating or governing the condominium or planned unit
development, the by-laws ard regulations of the condominium or planned unit development, and constituent
documents. If a condominium ‘or rlanned unit development rider is executed by Borrower and recorded fogether
with this Mortgage the covenants an<-agreements of such rider shall be incorporated into and shali amend and
supplement the covenants and agreemanis of this Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security. If Barrower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceediao is commenced which materially affects Lender's interest in the
Property, including, but not limited to eminent  fomain, insolvency, code enforcement, or arrangements or
proceedings involving a bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such (zctitn as is necessary to protect Lender's interest, including,
but not limited to, disbursement of reasonable attorney's 7e~s and entry upon the Property to make repairs.

Borrower shall faithfully and fully comply with and abide by Zvery term, covenant and condition of any superior
mortgage or mortigages presently encumbering the Property. A cefaulf or delinquency under any superior mortgage
or mongages shall automatically and immediately constitute a def2uit under this Morigage. Lender is expressly
authorized at its option to advance all sums necessary to keep any superior morigage or mortgages in good
standing, and all sums so advanced, together with interest shall be subjact{o the provisions of this Paragraph & of
this Mortgage. Borrower agrees not to make any agreement with the hold2r.of any superior morigage that in any
way shall modify, change, alter or extend any of the terms or conditions of that'suzerior rnortgage nor shall Borrower
request or accept any future advances under that superior morigage, without the exprass written consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest ther¢on, shall become additional
indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree o siher terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof and shall bear
interest from the date of disbursement at the rate payable from time to time on outstanding priiicipal under the Note
unless payment of interest at such rate would be contrary to applicable law, in which event such arrounts shall bear
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph & shall require
Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasorable entries upon and inspections of the
Property, provided that in this Paragraph & shall require Lender to incur any expense or take any action hereunder.

1860CL Page 3 ol & 3/02




0313920062 Page: 6 of 10

UNOFFICIAL COPY ™ "~

.8, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation
are hereby assigned and shall be paid to Lender.

05-09-2003  14:23 From-

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Martgage,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and
Lender otherwise agree in writing, there shall be applied to the sums secured by this Montgage such proportion of
the proceeds as is equal to that proportion which the amount of the sums secured by this Mortgage immediately
prior to the date of taking bears to the fair market value of the Property immediately prior to the date of taking with
the balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an awand or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such
nofice is mailed, l.cacer is authorized to collect and apply the proceeds at Lender's option, either to restoration or
repair of the Property <i' o the sums secured by this Mortgage.

Unless Lender and Bomaver otherwise agree in writing, any such application of proceeds to principal shall not
extend or postpone the due dute of the periodic payments refered to in Paragraph 1 hereof or change the amount
of such payments,

9. Borrower Not Released. Extensiui of the time for payment or modification of payment of the sums
secured by this Morigage granted by Lender to any successor in interest of Borrower shall not operate to release, in
any manner, the liabllity of the original Bomower.and Borrower's successors in interest. Lender shall not be required
to commence proceedings against such successur or refuse to extend time for payment or otherwise modify
payment of sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors in interest.

10. Forbearance by Lender Not a Waiver. Any forbezrance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be waiver of or preclude the exercise of any such right
or remedy. The procurement of insurance or the payment of taxes o siher liens or charges by Lender shall not be a
waiver of Lender's right to accelerate the maturity of the indebtedness securcd by this Mortgage.

11. Remedies Cumulative. All remedies provided in this Mortgage are di<inct and cumulative to any other

right or remedy under this Mortgage or afforded by law or equity, and may be exercisad concurrently, independently
or successively.

12. Successors and Assigns Bound; Joint and Several Liability; Captions..” The covenants and
agreements herein contained shall bind, and the rights hereunder shail insure to, the respe dive successors and
assigns of Lender and Borrower, subject 10 the provisions of Paragraph 18 hereof. All covenants @l agreements of
Borrower shall be joint and several, The captions and headings of Paragraphs of this Mortgage are for convenience
only and are not to be used lo interpret of define the provisions hereof.

13, Notice. Except for any notice required under applicable aw to be given in another manner, (a) any notice
to Borrower provided far in this Mortgage shall be given by mailing such notice by certified mail addressed
to Borrower at the Propertly Address or at such other address as Borrower may designate by notice to
Lender as provided herein, and (b} any notice to Lender shall be given by certified mail, returmn receipt
requested, to Lender's address stated herein or to such other address as Lender may designate by notice to
Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given

to Borrower or Lender when given in this manner designated.
1880CL Paga 4 of 8 302
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14. Uniform Mongage;umiaﬁ;lge\leélmlmfo@@’!%e ombines uniform covenants

for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of the Mortgage and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be fumished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof,

16. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Morigage, (b) the creation of a purchase money security interest for household appliances, (c) a
transfer by devise or descent or by operation of law upon the death of a joint tenant or (d) the grant of any |easehold
interest of three years or less not containing an option to purchase, Lender may at Lender's option, declare all the
sums secured by this Mortgage to be immediately due and payable. Lender shall have waived such option to
accelerate if, prior-o the sale or transfer, Lender and the person to whom the Property is to be sold or shall have
waived such option to accelerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
sold or transferred reazn agreement in writing that the credit of such person is satisfactory to Lender and Borrower
or such other person pavs all expenses incurred by Lender to assume that the lien of this Morigage and Lender's
interest in the Property shali continue unimpaired. If Lender has waived the option to accelerate provided in this
Paragraph 18, and if Borrowe:’s successor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall rzlr.aze Borrower from all obligations under this Mortgage and Note.

If Lender exercises such option to 2czelerate, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice shaii-orovide a period of not less than 30 days from the date the natice is
mailed within which Borrower may pay the sums declared due, |f Borrower fails to pay such sums prior to the
expiration of such period, Lender may, withoit further notice or demand on Borrower, invoke any remedies
permitted by Paragraph 18 hereof,

17. Obligatory Advances. This Mortgage secures w2 repayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note, Provided Borrower is not in default with respect to any covenant
or agreement under the terms of this Mortgage, and the Eeuity Agreement and Promissory Note, including the
covenants to pay when due any sums secured by this Mortgage, Lender is obligated from time to time and upon
demand of Borrower to advance such additional sums requester ky Borrower up to the total face amount of this
Morigage.

18. Acceleration; Remedies. Except as provided in Paragraph 16 hcreof, upon Borrower's breach of any
covenant or agreement of Borrower in this Morigage, inciuding the covenarnts to pay when due any sums secured by
this Morigage, Lender, prior to acceleration, shall mail notice to Borrower 25 niovided in Paragraph 13 hereof
specifying (1) the Breach; (2) the action required to cure such Breach; (3) a dat3, iiot less than 30 days from the
date the notice is mailed to Borrower, by which such Breach must be cured; and (4) that failure to cure such Breach
on or before the date specified in the nofice may result in acceleration of the sum secured by this Mortgage,
foreclosure by judicial proceeding and sale of the property. The notice shall further infon Rorrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existeiis of a default or any
other defense of Borrower to acceleration and foreclosure. If the Breach is not cured on or beicie the date specified
in the notice, Lender at Lender's option may dectare all of the sums secured by this Mortgage to bz iramediately due
and payable without further demand and may foreclose this Morigage by judicial proceeding. Lender shall be
entitied 1o collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's
fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lenders acceleration of the sums secured by this
Morlgage, Borrower shall have the right fo have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Morigage if; (a) Borrower pay Lender all sums
which would be then due under this Mortgage, had no aceeleration occurred; (b) Borrower cures ail Breaches of any
other covenants or agreements of Borrower contained in this Morigage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in

enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reasonable attorney's
fees;
1860CL Page 5 of 6 3/02
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and (b) Borrower takes such action and pays all expenses as Lender may reasonably require to assuré that the lien
of this Mortgage, Lender's interest in the Property and Borrowers obligation to pay the sums secured by this
Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Morigage and the obligations
secured hereby shall remain in full force and effect as if no acceleration had occurred.

05-08-2003  16:24 From= T-308 P.007 F-936

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to
aceeleration under Paragraph 18 hereof or abandonment of the Property, have the right to collect and retain such
rents as they become due and payable.

Upon acceleration under Paragraph 18 hereof or abandonment of the Property and at any time prior to the
expiration of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed
receiver, shail be entitled to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by Lender or the receiver shali be applied first to payment of
the costs of management of the Property and collection of the costs of management of the Property and collection
of rents, including. out not limited to receiver's fees, premiums on receiver's bonds and reasonable attomey's fees
and then to the sums zecured by this Mortgage. Lender and the receiver shall be liable to account only for those
rents actually received:

21. Release. Upon payimont of all sums secured by this Mortgage on the Expiration Date of the Note, or upon
the written request of Borrower (It prior to the final due date with all sums having been paid) Lender shall release this
Mortgage without charge to Bonov.er, Borrower shall pay all costs of recordation, if any.

22 Waiver of Homestead. Borrav.ermiereby waives ali right of homestead exemption in the Property.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

P \JJ M &W
JECT aﬁ:ﬂ M \E\'LNS ' Borrower

EREILA D EV?iS Borrower

STATE OF ILLINOIS )
} 88
COUNTY OF )

|, the undersigned, a Notary Public in and for said County and State do hereby centify that gmrFrEY M EVANS
and SHEILA D EVANS, HUSBAND AND WIFE

personally known to me to be the same person(s) whose name(s) isfare subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that t hey signed and delivered the said
instrument as their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal this % dayof W\ Q,UK 7003 .

My commission expire&d' l D_l 2006
p eligo. L- %ﬂd

Notwary Publie

WHEN RECORDED RETURN
MID AMERICA BANK, fsb
1823 CENTRE POINT CIRCLE™Y RaX* .

P. 0. BOX 3142 b,
NAPERVILLE, IL 60566-7142 e

1860CL Page 6 of & 3/02
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__[Space Above this Line for Recording Data]

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UN!7 PEVELOPMENT RIDER is made this 8TH dayof MAY , 2003 and
is incorporated into and sha.l e deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the $zme date, given by the undersigned (the "Borrower") to secure Borrower’s Note 10

MID AMERICA BANK, FSB. (the "Lender")
of the same date and covering the Propertv.described in the Security Instrument and located at:

1447 N CLEVELAND AVF #T, CHICAGO, IL 60610

jProperty Address] _
The Property includes, but is not limited to, a pairei of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as Zescribed In

{the “Declaration”). The Property is a part of a planned unit development known as
CLEVELAND
[Name of Planned Unit Dsvelopment)
{the "PUD"), The Property also includes Borrower's interest i Yie homeowners association or equivalent entity
owning oF managing the commeon areas and facifities of the PUD {ih: "Owners Association” and the uses, benefits
and proceeds of Borrower’s interest,

PUD COVENANTS. In addition to the covenants and agreements made i the Security instrument, Borrower
and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform ali of Bomower's obligaticiis -under the PUD's Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (il) articles of incc rporation, trust instrument or
any equivalent document which creates the Owners Association; and (i) any by-laws or siser rules or regulations of
the Owners Assaciation, Bomower shall promptly pay, when due, all dues and assessments.mpased pursuant to the
Copstituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally_aurepted insurance
carrier, @ "master” or "blanket" policy insuring the Property which is satisfactary 10 Lender ang- which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage," then:

()  Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-
twelfth of the yearly premium installments for hazard insurance on the Property; and

(i)  Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

MULTISTATE PUD RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 9/90

1088 /85 Pago 1 of 2
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Borrower shall give LeanrJ:N@ile: oI:anI @JA&M@@RM coverage provided by the

master of blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a lass to the
Propery, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any
excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptabie in form, amount, and extent of coverage
to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or gonsequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property orthe commeon areas
and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security instrument as provided in
Uniform Covenanti0.

E. Lenders Prio/ Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition e/ subdivide the Property or consent to:

() the abandonmen: ortermination of the PUD, except for abandonment or termination required by faw in
the case of substantat destruction by fire or other casualty or in the case of a taking by condemnation
or eminent domain;

(i) any amendment to any provisicn of the "Constituent Documents" if the provision is for the express
benefit of lender.

(i) termination of professional managerient and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rerdaring the public liability insurance coverage maintained
by the Owners Association unacceptable to Louzer.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall becorie additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terns of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable; with interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrawer accepts and agrees to the terms and provisions conf2ined in this PUD Rider.

L/u\cu.{ %umm Z {Seal)

2 (Seal)

% Y - Borrower - Barrower
/‘-&JA/D %M/ (Seal) J (Seal)

~ - Borrower - Borrower
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