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SUBORDINATION AGREEMENT - . /
e

The undersigned, Kara Isaish Jsracl Congregation, hereinafter referred 10 as
“Subordinator” agrees as follows:

1.

Subordinator is the holder of a Mortgage dated August 15", 2002 and recorded
August 29™ 2002 as document #002095286} in the office of Cook County

Recorder of Deeds.
"Washington Mutual FA referred to as ‘Lender” will be the holder of a P
cunventional mortgage in the amount of $297,500.00 dated, L5 Y )5

dné executed by David F, Sandmel & Janet E. Raffel. Said mortgage WINge
recored in the office of Cook County Recorder of Deeds after closing. i\
x

T > o
David F. Sancnel & Janet E. Raffel here in after referred to herein as “Wncr‘ﬂ@
the owner of #i!-the real property described in the mortgage identified above in

paragraph two.

2

Tn consideration of ben/fits to Subordinator from Owner, receipt and sufficiency
of which is hereby acknowiedged, and to induce Lender to advance funds under
its mortgage set forth above 7.nd a'l agrecments in connection therewith, the
Subordinator does hereby uncoritionally subordinate the lien of his mortgage
identified in Paragraph 1 above to the lien of Lender’s mortgage, jdentified in
Paragraph 2 above, and all advances &z ziaarges made or accruing there under,

including any extension or renewal therevf. 2 -%
AR

It is understood by the parties hereto that Lended v/ould not make the loan secured 2 ?’5)‘«%

by the mcrtgage in Paragraph 2 without this agicement. Further, Lender ‘5}‘\%’ 4’:%

o

acknowledges and agrees that this Subordination Agieement shall immediately

e
683

become rull and void in the event the loan secured by thie <uortgage in not raade 3 D
by Lender. #O2
I
This agreement shall be the whole and only agreement between tht parties hereto A
with regard to the subordinatiop of the lien or charge of the mortgage 18 1avor of 8
Lender above referred to and shal) supersede and cancel any poor agrecipor!c as
to such, or any, subordination including, but not limited to, those provisions, if {g\
any, contained in the mortgage furst above mentioned, which provide for the CDQ»

subordination of the lien of charge thereof to a mortgage or mortgages (o be
thercafter executed.

. The heirs, administrators, assigns and successors in interest of the Subordinator

shal] be bound by this agreement.

i o At o, -
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Executed this_e&_day of //f["i/ . 2003

Kam Isaiah Israel Congregation

By: /AJM*/ é 4‘5“}4

o Tebisuer.

STATE oF

COUNTY OF

Pers mally appeas<d tefore me, the above signed, A/ 2y /@ /4 Seott
who is the [reqsv/®R ot Kam Isaiah Israel Congregation and who acknowledged
that he/s he signed this Subcrdiuation Agreement as bés/ber free apd voluntary act on
this £ ™ dayof_ MAY — 2003, after having been duly authorized

to dc: 50, M}Z ‘ Zp r

Q/
§ "OFFICEL SEAT™} "~ Notary Public
| DIANE ¢ BERRICK
} NOTARY PUBLIC: STATE OF ILLINOIS §

4
! R p
! Mz Commzsam SXpires 05/10/2005 8
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SCHEDULE A
ALTA Commitment
File No.: 295110

LEGAL DESCRIPTION
Unit 5488-1 together with its undivided percentage interest in the common elements in Everett Condominium
Apartments, as delineated and defined in the Declaration recorded as document number 19405539, as amended

from time to time, in Sections 12 and 13, Township 38 North, Range 14, East of the Third Principal Meridian, in
Cook County, Illinois.
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STEWART TITLE COMPANY
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