: UNOFFICIAL C dOuirmuiy

Eugene "Gene" Moore Fee: $58.00
Cook County Recorder of Deeds
Mate: 06/16/2003 02:08 PM Pa: 1of§

H&H 230279 i

Space Above This Line For Recording Data
This instrument was prepared by Thomas D. Neuffer , Assistant Vice President, Centier Bank, Highland, Indiana
46322
When recorded rerarn to Centier Bank, 800-E—84thAva——Porrliviies fdiemra 46416
K10\ \v\&"&f\avpo‘«'ls E)\w,l', 'H:cs\,\\un.o\‘ A Y 2
MORTGAGE Atin - Rose Stanien

DATE AND PARTIES. 7 hr date of this Mortgage {Security Instrument} is April 29, 2003. The parties and their
addresses are:

MORTGAGOR:

STEVEN F. MISCHEL /
2708 N. Racine Avenue
Chicago, lllinois 60614-1203

PAMELA S. LAYNE-MISCHEL

His wife as joint tenants with right of survivorship
2708 N. Racine Avenue

Chicago, lllincis 60614-1 206

LENDER:
CENTIER BANK
Organized and existing under the laws of Indicona
600 East 84th Avenue
Merrillville, Indiana 46410
35-0161790

1. CONVEYANCE. For good and valuable consideration, the#eGeipt and sufficiency of which is acknowledged,
and to secure the Secured Debts and Mortgagor's performanze- under this Security Instrument, Mortgagor
grants, bargains, sells, conveys, mortgages and warrants to Lender, te following described property:

Lot 3 in Schner Subdivision of the East 1/2 of the South 1/2 of thz Couth 1/2 of Block 8 in Sheldon and
Company Subdivision of Outlot 44 in Sheffield's Addition to Chicago in'S¢etion 29, Township 40 North, Range
14, East of the Third Principal Meridian in Cook County, lllinois. )

PIN - \t-939-200L-035
The property is located in Cook County at 2708 N. Racine Avenue, Chicago, lllinbis 60614-12086. o b
Together with all rights, easements, appurtenances, royalties, mineral rights, oil ahd gas rights, crops, timber;
all diversion payments or third party payments made to crop producers and/ =il existing and future
improvements, structures, fixtures, and replacements that may now, or at any time in th & future, be part of the
real estate described (all referred to as Property). This Security Instrument will rémain in effect until the
Secured Debts and ali underlying agreements have been terminated in writing by Lender.

2. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Inctrament at any one
time wiil not exceed $100,000.00. This limitation of amount does not include interest, attorneys’ fees and
other fees and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to
advances made under the terms of this Security Instrument to protect Lender's security and to perform any of
the covenants contained in this Security Instrument.
3. SECURED DEBTS. This Security Instrument will secure the following Secured Debts:
A. Sgpedcific Duebts. The following dJdebts and all ext-nsions, renowals, refinancings, modifications and
replacements. A promissory note, No. 34860, dated April 29, 2003, from Steven F. Mischel (Bcrrower} to
Lender, with a loan amount of $100,000.00 with an interest rate based on the then current index value as
the promissory note prescribes and maturing on July 28, 2003.
B. Sums Advanced. All sums advanced and expenses incurred by Lender under the terms of this Security
Instrument.

4. PAYMENTS. Mortgagor agrees that all payments under the Secured Debts will be paid when due and in
accordance with the terms of the Secured Debts and this Security Instrument.
5. PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement of
other lien document that created a prior security interest or encumbrance on the Property, Mortgagor agrees:

A. To make all payments when due and to perform or comply with all covenants.

Steven F. Mischel

lllinois Mortgage y
IN/4Xrsalmen0062320000387 2038042803Y ©1896 Bankers Systems, lnc., St. Cloud, MN Exfers)’ )
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Mortgagor will not sublet, mUditNQEarlceLI OCI’LALJTBQ le, or faccept the surrender of the

Property covered by the Leases (unless the Leases so required} without Lender's consent. Mort_gagor will not
assign, compromise, subordinate or encumber the Leases and Rents without Lender's prior written consent.
Lender does not assume or become liable for the Property's maintenance, depreciation, or other losses or
damages when Lender acts to manage, protect or preserve the Property, except for losses and damages due 1o
Lender's gross negligence or intentional torts. Otherwise, Mortgagor will indemnify Lender and hold Lender
harmless for all liability, loss or damage that Lender may incur when Lender opts to exercise any of its remedies
against any party obligated under the Leases.

12. DEFAULT. Mortgagor will be in default if any of the following occur:
A. Payments. Mortgagor fails or Guarantor fails to make a payment in full when due.
B. Insolvency. Mortgagor makes an assignment for the benefit of creditors or becomes insolvent, either
because Mortgagor's liabilities exceed Mortgagor's assets or Mortgagor is unable to pay Mortgagor's debts
as they become due.
C. Death or Incompetency. Mortgagor dies or is declared legally incompetent,

D. Failure to Perform. Mortgagor fails to perform any condition or to keep any promise or covenant of this
Security Instrument.

E. Other Documents. A default occurs under the terms of any other transaction document.

F. Other Agreements. Mortgagor is in default on any other debt or agreement Mortgagor has with Lender.

G. Misrepreszatz:tion. Mortgagor makes any verbal or written statement or provides any financial
information that i~-untrue, inaccurate, or conceals a material fact at the time itis made or provided.

H. Judgment. Maitgagor fails to satisfy or appeal any judgment against Mortgagor.

1. Forfeiture. The Fioperty is used in a manner or for a purpose that threatens confiscation by a legal
authority.

J. Name Change. Mottgagor changes NMortgagor's name or assumes an additional name without notifying
Lender before making such 4 shange.

K. Property Transfer. Mortoagor transfers all or a substantial part of Mortgagor's money or property. This
condition of default, as it relates o the transfer of the Property, is subject to the restrictions contained in the
DUE ON SALE section.

L. Property Value. The value of the Property declines or is impaired.

M. Insecurity. Lender reasonably belisves that Lender is insecure

13. REMEDIES. Lender may use any and ail remedies Lender has under state or federal law or in any instrument
evidencing or pertaining to the Secured Dzbis.. Any amounts advanced on Mortgagor's behalf will be
immediately due and may be added to the baian‘e owing under the Secured Debts. Lender may make a claim
for any and all insurance benefits or refunds that nay he available on Mortgagor's default.

Subject to any right to cure, required time schediles ‘or any other notice rights Mortgagor may have under
federal and state law, Lender may make all or any part =i the amount owing by the terms of the Secured Debts
immediately due and foreclose this Security Instrument.iia manner provided by law upon the occurrence of a
default or anytime thereafter.

Upon default, Lender will have the right, without declaiing the whole indebtedness due and payable, to
foreclose against all or any part of the Property and will havs the right to possession provided by law. This
Security Instrument will continue as a lien on any part of the Prozerty not sold on foreclosure.

Al remedies are distinct, cumulative and not exclusive, and the Lender 15 entitled to all remedies provided at law
or equity, whether or not expressly set forth. The acceptance by Lender of any sum in payment or partial
payment on the Secured Debts after the balance is due or is accelerazaa or after foreclosure proceedings are
filed will not constitute a waiver of Lender’'s right to require full and comp'éte cure of any existing default. By

not exetcising any remedy, Lender does not waive Lender's right to late: consider the event a default if it
continues or happens again.

14. COLLECTION EXPENSES AND ATTORNEYS' FEES. On or after Default, to the extent permitted by law,
Mortgagor agrees to pay all expenses of collection, enforcement or protection of /Len Her's rights and remedies
under this Security Instrument. Mortgagor agrees to pay expenses for Lender ‘o/iwspect and preserve the
Property and for any recordation costs of releasing the Property from this Security mstrument.  Expenses
include reasonable attorneys' fees. These expenses are due and payable immediately. it paid immediately,
these expenses will bear interest from the date of payment until paid in full at the highes' intcrest rate in effect
as provided for in the terms of the Secured Debts. To the extent permitted by the United Gtates Bankruptcy
Code, Mortgagor agrees to pay the reasonable attomeys' fees Lender incurs to collect the Secured Debts as
awarded by any court exercising jurisdiction under the Bankruptcy Code.

15. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1} Environmental
Law means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act
{CERCLA), all other federal, state and local laws, reguiations, ordinances, court orders, attorney general
opinicns or interpretive letters concerning the public health, safety, welfare, environment or a hazardous
substance; and {2) Hazardous Substance means any toxic, radioactive or hazardous material, waste, poilutant
or contaminant which has characteristics which render the substance dangerous or potentially dangerous 10 the
public health, safety, welfare or environment. The term includes, without limitation, any substances defined as
"hazardous material,” "toxic substance,” "hazardous waste,” "hazardous substance,” or "regulated substance”
under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except as previousiy disclosed and acknowledged in writing to Lender, no Hazardous Substance has been,
is, or will be located, transported, manufactured, treated, refined, or handled by any person on, under or

about the Property, except in the ordinary course of business and in strict compliance with all applicable
Environmental Law,

Steven F. Mischel
Iinois Mortgagse

Initials
IN/4Xrsalmon00B623900003872038042303Y ©1996 Bankers Systems, Inc., St. Cloud, MN Exfoersy Page 3
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18. ESCROW FOR TAXES AND MU;;NE Es IDQWI!AZLEpaQ QBnLYAortgagor agrees to pay to

Lender funds for taxes and insurance in escrow.

19. CO-SIGNERS. |f Mortgagor signs this Security Instrument but does not sign the Secured Debts, Mortgagor
does so only to mortgage Mortgagor's interest in the Property to secure payment of the Secured Debts and
Mortgagor does not agree to be personally liable on the Secured Debts. If this Security Instrument secures a
guaranty between Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from
bringing any action or claim against Mortgagor or any party indebted under the obligation. These rights may
include, but are not limited 1o, any anti-deficiency or one-action laws.

20, WAIVERS. Except to the extent prohibited by law, Mortgagor waives all homestead exemption,
redemption, reinstatement and appraisement rights relating to the Property.

21. APPLICABLE LAW. This Security Instrument is governed by the laws of indiana, except to the extent
otherwise required by the laws of the jurisdiction where the Property is located, and the United States of
America.

22, JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. Each Mortgagor's obligations under this Security
Instrument are independent of the obligations of any other Mortgagor. Lender may sue each Mortgagor
individually or together with any other Mortgagor. Lender may release any part of the Property and Mortgagor
will stiii be cbiigated-under this Security instrument for the remaining Property. The duties and bensfits of this
Security Instrumert will bind and benefit the successors and assigns of Lender and Mortgagor.

23, AMENDME Y. INTEGRATION AND SEVERABILITY. This Security instrument may not be amended or
modified by oral agrzement. No amendment or modification of this Security Instrument is effective unless made
in writing and execufed by Mortgagor and Lender. This Security Instrument is the complete and final expression
of the agreement. If an p-ovision of this Security Instrument is unenforceable, then the unenforceable provision
will be severed and the vériaining provisions will still be enforceable.

24. INTERPRETATION. Whelever used, the singular includes the plural and the plural includes the singular. The

section headings are for convehience only and are not to be used to interpret or define the terms of this
Security instrument.

25. NOTICE, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Unless otherwise required by law, any
notice will be given by delivering it or ‘riailing it by first class mail to the appropriate party’s address listed in the
DATE AND PARTIES section, or to any cdver address designated in weriting. Notice to one party will be deemed
to be notice to all parties. Mortgagor will inform Lender in writing of any change in Morigagor's name, address
ar other application information. Mortgagcr will provide Lender any financial statements or information Lender
requests. All financial statements and information Mortgagor gives Lender will be correct and complete.
Mortgagor agrees 1o sign, deliver, and file any-axditional documents or certifications that Lender may consider

necessary to perfect, continue, and preserve W ortgagor’s obligations under this Security Instrument and to
confirm Lender's ligfMstatus on an _Property. Time i5 o1 the essence.

SIGNATURES.
Mortgagor also #

{ortgagdr agrees to the wping and covenants contained in this Security Instrument.
Hes receipt of a copy of this R carity Instrument.

Hogre. - Msched

Pamela S. Layne-Mischel

Individually
ACKNOWLEDGMENT.
{Individual)
STATE OF __INDIANA . COUNTY CF __ LAKE ss
This instrument was acknowledged before me this 30TH APRIL , 2003

by Steven F. Mischel , and Pamela S. Layne-Mischel , His wild as foint tenanys with ri.gl"_'. o1 survivorship.

My commission expires:
9/19/07

Steven F. Mischel
filinois Mortgage Initials
IN/4XrsaimonC0623900003872038042903Y
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