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DEFINITIONS

Wards used in multiple sections of this document are defined below @md ofher words are defined in Sections 3,
11, 13, 18, 20 aod 21, Certain rules regarding the usage of words used iz ihis document are also provided in
Seetion 16.

(A) " Security Instrument" means this document, which is dated OCTOBER 03, 2002 , logether with
all Riders to this document.
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(B) "Boxrower” is
MICHAEL N CIPRIAND, AND MAUREEN F CIPRIANO, HUSBAND AND WIFE AS TENANTS
BY THE ENTIRETY

Borrower is the mortgagor under this Secamity Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporaiion that is acting
solel; o5 a nomines for Lender and Lender's successors and assigns. MERS is the mortgagee nnder thig
Secusit¢ Instrument, MERS is organized and existing under the laws of Delaware, and has an address and
telephcaye somber of PO, Box 2026, Flint, MU 48501-2026, tel. (388) 679-MERS.

D) "Lendr™ is

COUNTRYWIZr-HOME LOANS, INC.

Lenderisa CORFORATION

organized and existivig under the laws of NEW YORK

Vender’s address is

4500 Park Granada, Calabasas, CA 91302-1613 .
() "Note™ means the prorissorv note signed by Bomrower and dated 0CTOBER 03, 2002 , The
Notz states that Borrower owes Lende.

TWO HUNDRED SIXTEEN THOUSARD and 00/10Q0

Dollars (U.S.$  216,000.00 > pius. interest. Borrower has promised to pay this debt in regular
Periodic Payments and & pay the debt in fpZ not later than  NOVEMBER 01, 2032 .

(F) "Property" means the property that is desziited below under the heading "Transfer of Rights in the
(G) "Loan" means the debt evidenced by the Note, ph's interest, any prepayment charges and late charges due
under the Noie, and all soms due nnder this Secarity Iniirvioent, plus interest.

(H) "Riders" means all Riders to this Security Instrumenr that are execoted by Borrower. The following
Riders are to be executed by Borrower [check box as apphicat €]

[X] Adjustable Rate Rider [ X] Condominium Rider (1 second Home Rider
|| Balloon Rider |__| Planned Unit Development Rider [ |&-4 Family Rider
[ va Rider [ Biweekly Payment Rider [\ C3ihiz(=) [specify)

() "Applicable Law” means all conrrolling applicable federal, state and Jocal statuwes, »=gnlations, ordinances
and administrative rules and orders (that have the effect of law) as well ag all applicat le fina). non-appealable
judicial opiniong,

(J) *Communuity Association Dues, Fees, and Assessments™ means all dues, fees, assessioents and other
charges that are imposed on Borrower or the Property by a condominium association, homegwuere aisociation
or sipnlgr organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through &n electronic termmal, telephonic instrument,
compuisr, Or megnetic tape so as to order, instruct, of anthorize a fingacial insfitation to debit or credit an
account. Such term includes, but is not limited o, point-of-esle teansfers, automgted teller machine wransactions,
transfers initiated by telephone, wire transfers, and antomated clearinghouse transfers.

(L) "Escrow Items" means those items that are deseribed in Section 3.

(M) "Miscellineous Proceeds” means any compensation, setlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)

|nn|gn:ﬁi@_
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damage to, or destruction of, the Propexty, (i) condemnation or other taking of all or any part of the Proparty;
(tiiy conveyance in lien of condemnation; or (iv) misreprescatations of, or omissions as to, the valug andfor
condition of the Property.

(N) "Mortgage Insurance” mieans insurance protecting Lender against the nonpayment of, or default on, the
Loan, .

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and imerest under the
Note, pius (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et ceq.) and its
jmpiementing regulation, Regulation X (24 CER. Part 3500), &s they might be amended from fime w time, or
any zoditional or successor legislation or regulation that governs the same subject matter. As nsed in this
Secumiy fnstrmment, "RESPA" refers i all requirements and restrictions that are imposed m regand 0 2
"federully related mortgage loan” ovea if the Loan does not qualify as a "federally related mortgage loan” under
RESPA.

(Q) "Successur w Interest of Borrower" means any party that hag taken title to the Property, whether or not
that party has assurcd Bommower’s obligations under the Note and/for this Security Instrament,

TRANSEFER OF RICATS IN THE PROPERTY )
This Security Instroment sec/xes to Lender: (i) the repayment of the Logn, and all renewals, cxtensions and

modifications of the Note; -ad (i) the peformance of Borrower's covenants and agreements under this
Security Instument and the Note. For this purpose, Borower does hereby mortgage, grant and
convey to MERS (solely as nomings: fun Lender and Lender's successors and assigns) and to the sucecssors and
assigns of MERS, the following desaiued property Iocaed in the
COUNTY of COOK

[Type of Recording Jarisdicrion] Mame ¢f Recording Torisdiction]

SEE EXHIBIT "A" ATTACHED HERETQ AND MADE A PART HERECF.

Parcel ID Number; 03261000151188 which curoontly has the address of
91 COUNTRYCLUB DRIVE, PROSPECT HEIGHTS y
[Sereet/Ciry}
Ihnois 60070~ ("Property Address"):
[Zip Code]

TOGETHER ‘WITH all the improvements now or hereafter erecied on the property, and all easements,
appurtenances, and fixtures now or hereafter apenufthcpmperty.Allmp]acmcmsandaddiﬁons shall also be
covered by this Security Instrament. Al of the foregoing is referred to in this Security Instrument as the
“Property.” Borrower understands and agrees that MERS holds only legnl title 1o the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS {(as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, inclnding,

|nmau-.z_7)_;é!{_@.
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bot not kimited to, the right to foreclose and sell the Property; and w tzke any action required of Lender
including, but not limited to, releasing and canceling this Secunty Instrament.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right 10 martgage, grant and .convey the Propenty and that the Property is umencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject tp any encumbrances of record.

TEDS SECURITY INSTRUMENT comhines uniform covenants for national use and non-uniform
covenants with limited veriations by jurisdiction to constimie A uniform secyrity instrument covering real

oy,

UNT-0RM COVENANTS. Borrower and Lander covenant and agree as follows:

L Payricst of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when ¢u: the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charsss doe under the Note. Borrowes shall also pay funds for Escrow Tiems pursuant in
Section 3, Payments v’ vader the Note and this Security Instrument shall be niade. in U3, currency, However,
if any check or other mstrur==nt received by Lender as payment under the Note ar this Secynity Instrument is
returned t Lendex unpaid, { #:6 ¢ may require that any or all subsequent payments dne under the Note and this
Security Fnstrument be made in 026z more of the foilowing forms, as selected by Lender: (a) cash; (b) money
order; (¢) cextified check, bank cleck, treasurer’s check or cashier's check, provided any guch check is drawn
1pon an ingtitation whose deposits ars irsured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed received by Lexa 1 when received at the location designated in the Note or at such
other location as may be designated by Lender i accordance with the notice provisions in Section 15, Lender
may retim any payment or partial payment if the pyrsut or partial payments ace insufficient io bring the Loan
curtent. Lender may accepl any payment or partial pay-aent insufficient to bring the Loan currest, without
waiver of any rights hereunder or prejudice to its rigite v vefuse such payment or partial payments in the
fomre, but Lender is not obligated to apply such payments at tw time such payments are accepted. If each
Pegiodic Payment is applied as of its scheduled due date, then Leudzr need not pay interest on unapplied funds.
Lender may hold such onapplied funds uatil Bormower makes paymes: i bring the Loan current. If Borrower
does not do so within 4 reasonable peviod of time, Lender shall either ~pply such funds or returm them 1o
Borrower. If not applied eartier, such fands will be applied to the outstacing principal balance nnder the Note
immediately prior to foreclosore, No offset or claim which Bomrower migiit have now or in the foture agxinst
Lender shalt relieve Borrower from making payments due under the Note ara tuis Secority Instrument or
performing the covenants and agrezments secured by this Security Ingtrument.

3. Application of Paymenis or Proceeds. Except as otherwise described in this Sociion 2, all payments
accepted and applied by Lender shall be applied in the following order of prigrity: (3) vzt due under the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments sh:al De applied
each Periodic Payment in the order in which it became due. Any remaining amounts shall be appied first o lale
charges, second to any other amounts due under this Security Instrument, and then to rednce %3 nrincipal
balance of the Note.

If Lender recrives a payment from Bomower for a delinquent Periodic Payment which inclades a
sufficient amount o pay any ke charge due, the payment may be applied w the delinquent payment and the
late charge. If more than one Perjodic Payment is outstanding, Lender may apply any payment received from
Borrower (o the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full.
To the extent that any excess exists after the payment is applied to the foll payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayineqts ghall be applied first 10
any prepayment charges and then as described in the Note,

Inlihls:_@_id
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Any application of payments, insurance proceeds, or Miscellaneons Proceeds to principal due ander the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Noiz, until the Note is paid i full, a sum (the "Funds”) o provide far payment of amounts dug for: (a)
taxes and assessments and other it=ms which can attein priority over this Security Instrument as a lien or
encumbrance on the Property; (b) kasehold payments or ground rents on the Propexty, if any; (c) preminms for
any and all insurance required by Lender under Section 5; and (d) Mortgage Insmrance premiums, if any, or any
sumg payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance
wilh e provisions of Section 10. These items are called "Bscrow Items.” At origination or at any time during
the tecio.of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
éscrowest b Borrower, and such dues, fees and assessments shall be an Escrow Item, Bozrower shall prompily
farnish to L74ter all notces of amounts to be paid under this Section. Borrowey shall pay Lender the Funds for
Escrow lieias waless Lender waives Bomower’s obligation o pay the Funds for any ¢r all Escrow Items.
Lender may waive Sorrower's obligation to pay to Lender Funds for any or all Escrow [iems at any time. Any
such waiver may oriy oe in writing. In the event of such waiver, Borrower shall pay directly, when and wire
payabls, the araounts ue for any Bscrow Iems for which payment of Fundg has been waived by Lender and, if
Lénder requives, shall fixais’, + Lender receipts evidencing such payment within such time period as Lender
may equire. Bomower'™s obligation to make such payments and w provide receipts shall for all purposes be
deemed to be a covenant and & zreemient contamed in this Security Inswrument, as the phrase "covengnt and
agreement” is used in Section 9. It orower is obligated 1o pay Escrow [iems directly, pursoant to 8 waiver,
and Borrower fails to pay the amount ¢ae for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Bomower sha’l ihen be obligated under Section 9 to repay lo Lender any such
amomt. Lender may revoke the waiver as to-auy or all Estiow Iiems at any time by a notice given
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that sre then required ander this Section 3.

Lender may, at any time, collect and hold Funds m i smount (3) sufficient to permit Lender o apply the
Funds at the tme specified under RESPA, and (b) not  &.cred the maximum amount 2 leader can tequire
under RESPA, Lender shall estimate the amount of Funds dp2 on the basis of current data and reasonable
estimates of expenditures of funme Escrow Items or otherwise in acer2sncs with Applicable Law.

The Funds shall be beld in an institntion whose deposits are ilisured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits 47 s insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no- 17e: han the time specified nnder
RESPA, Lender shall not charge Bomower for holding and applying the Funds; apuually analyzing the escrow
account, or vegifying the Escrow Items, unless Lender pays Borrowcr interest on the Punds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required 1 pay Bomower any ineres. or earnings on the
Funds. Borrower and Lender can agree in writing, however, that intexest shall be paid o7 the Funds. Lender
shall give 1o Borrower, without charge, an annnal accounting of the Fands as required by REST A

If there is a smrplus of Funds held in escrow, as defined under RESPA, Lender shall accouzi o Bormower
for ihe excess funds in accordance with RESPA. If thers is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Barrower as required by RESPA, and Borrower shall pay to Lender the
amonnt necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
paymenis, Tf there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower a3 required by RESPA, and Bamower shall pay to Lender the amount necessary (0 make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Insrument, Lender shall promptly refund to
Borrower any Foands held by Lender.

e TN2C PIWPE
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4. Charpes; Liens. Borrower shall pay all taxes, aseessments, charges, fines, and impositions
attributable to the Property which can atmin prinrity over this Security Instrament, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Itemns, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Igtrament unless
Borrower: (4) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
Lender, but only 50 long as Borrower is performing such agreement: (b) contasts the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lendcr’s opinion operate w prevent the
enfuscament of the lien while those proceedings are pending, but only until such proceedmgs arc conchded,
or (¢ sacures from the holder of the lien an agreement satisfactory to Lender subordinating the: Eien 0 thig
Seendte istrument. Ifl.cndudclmmmcsmatanypanofthehopmlssubmw a lien which can attaim
priority v this Secarity Instrument, Lender may give Borrower a notice identifying the lien, Within 10
days of inv-uns on which that notice is given, Borrower shall satisfy the Lien or wke one or more of the
actinng set fonk: 846w in this Section 4.

Lender may reqire Borrower 1o pay a one-time charge for a real estats tax verification and/or reporting
service used by Legaer in connection with this Loan,

5. Property Insursaer, Torrower shall kezp the improvements now existing or hereafier erecied on the
Property insured against loss by Sve, hazards included within the tenm "extended coverage,” and any other
hazards including, but not Lim'ted w0, earthquakes and floods, for which Lender requires insurance. This
insorance shall be maintained in fhe 2 nounts (ncluding deductible levels) and for the pexiods that Lender
requizes. What Lender requires pursua.t 1) the preceding sentences can change during the term of the Loan,
The inswrance camrier providing the insiuiwce shall be chosen by Borrower subject w Lender's nght to
disapprove Bomower's choice, which right sial' not be exercised unreasonably. Lender may requme
Bommower 1D pay, in connection with this Loan, eifhar: {8) a one-time charge for flood zome determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
serviges and $ubscquent charges each Lime remappiies or similar changes oceur which reasonably might
affect such determination or certification. Borrower ghatl <us+ be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency ia rornection with the review of any flood zone
determination resulting from an objection by Bomower.

If Borower falls to maintain any of the coverages descrived above, Lender may obiain insurance
coverage, al Lender's option and Borrower's expense, Lender is wricr no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall covel Loader, but might or might not
proiect Borrower, Borrower’s equity in the Propexty, or the contents of the Faperiy, against any risk, hazard
or liability and might provide greater or ksser coverage than was previcwmly in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significanty =xceed the cost of
insurance that Borrower could have obuained. Any amonnts disbursed by Lender under vsis Section 5 shall
become addifional debt of Bomower secured by this Security Instrument. These amounts <8’ bear interest at
the Note rate from the date of dishursement and shall be payable, with such interest, upon notrz om Lender
to Bommower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject w Lender’s
right to disapprove such policies, shall include a standard mortgage clanse, and shall name Lender as
morigages and/or as an additiomal loss payee. Lender shall have the right to hold the policies and renewal
centificates. Tf Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
resewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage 1o, or destruction of, the Property, such policy shall incinde a standard morigage clause and shall
name Lender as mortgages and/or as an additional loss payee.

Inllals; ‘a‘n JG
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In the event of loss, Borrower shall give prompt notice to the insurance camrier and Lender. Lender may
make proof of Joss if not made prompily by Bormower. Unkss Lender and Bomrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
appliedmmmﬁmmmpajrofﬂumpmy,ifthemsmmﬁmormpwwemnumicallyfcasﬂ:leand
Lender’s security is not lessened. During such repair and restration period, Lender shall have the right o
hold such insurance procecds wntil Lender has had an oppormnity to inspect such Property (o ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertsken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a sexics of progress
pivmants a3 the work is completed. Unless an agresment it made in writing or Applicable Law requires
intere< to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any inierest of
earnin s ¢n such proceeds. Fees for public adjusters, o other third parties, retained by Borrower shall not be
paid out 7« 0 e insurance proceeds and <hall be the sole obligation of Borrower, If tha restoration or repair is
nat econonmi &'ty feasible or Lender's sacurity would be lessened, whe insurance proceeds shall be apphizd (0
the sums securcd 4y this Secwrity Instrument, whether or not then due, with the excess, if any, paid to
Barrower. Such fusyemce proceeds shall be applied in the order provided for in Section 2.

¥ Borrower abandraz the Property, Lender may file, negotiat and setile any available insurance claim
and related matiers. If bezower does not respond within 30 days 10 2 notice from Lender that the insurance
cartier has offered to settle a c’iio, then Lender may negotiate and setile the claim. The 30-day period will
begin when the notice is givwn, In either event, or if Lender acquircs the Property under Section 22 or
otherwise, Borrower hercby assigi's s Lender (a) Bomower's rights to any insurance proceeds in an amount
1ot 1o exceed the amounts unpeid uncer tie Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refunl of unearned premioms paid by Borrower) under all meurance
policies coverig the Property, insofar ae suc’s rights are applicshle to the coverage of the Propesty. Lender
may ugs the insurance proceeds cither to repai=- o =estore the Property or to pay amounts unpaid under the
Note or this Security Instroment, whether or not thaz Jae,

6. Occupancy. Borrower shall ocoupy, establish, 2 use the Property as Borrower's principal residence
within 60 days after the crecution of this Securiry Instnvaeit and shall continue to ocoupy the Propery as
Borrower's principal residence for at least one year after the Sate of oceupancy, unless Leader otherwise
agrees i writing, which consent shall not be unreasonably withiieid, or enless extenuating CIrmnSances
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Properuy; Inspections. Bomower shall not
destroy, damage or impair the Property, allow the Property to deteriorae or ommit waste on the Propexty.
‘Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prévent
the Property fram deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 3 that xepair or restoration is not economically feasible, Borrower shall prompay vzpair the Property if
damaged o avoid further deterioration o damage. If insurance or condemnation riorceds are paid in
connection with damage io, or the taking of, the Property, Bomower shall be responsib’s for repairing or
restoring the Propexty only if Lender has released proceeds for such purposes. Lender may & sburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as dv, wotk is
completed. If the surance or condemmation proceeds are not sufficient to repair o restore the Propetty,
Bomower is not relieved of Bomower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonshle entries upon and inspections of the Property, 1f it has
reasonable cause, Lender may inspect the interior of the improvements n the Property. Lender shall give
BorTower notice at the time of ar prior to such an interior inspection specifying such reasonable cause.

Inhlals:_ma %( ’
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8. Borrower’s Loan Application. Borrower shall be in defanlt if, doring the Loan application process,
Bormower of any Persons or entities acting at the direction of Bormower or with Bexrower”s knowledge or
consent gave maerially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material reprasentations includs, hut
are not timited to, representations concerning Borrower’s occnpancy of the Froperty as Borrower's prmcipal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower Eails to perform the covenants and agreements contzined in this Security Instrument, (b) there is
a Jegol proceeding that might significantly affect Lender’s interest in the Property and/or nghts under g
Secuziy Instrument (such as a proceeding in benkrupicy, probate, for condemnation or forfeimre, for
enforier=nt of a lien which may atain priority over this Security Instmment or 1o enforce laws or
regulations) or (¢) Barmower has abandoned the Proputy. then Lender may do and pay for whatever is
Teasonable <i anpropriate 1 protect Lender's imerest in the Property and rights onder this Security
Instroment, inclurizg protecting and/or assessing the value of the Property and secmg and/or repairing
the Praperty. Lendr«'s actions can include, but are not limited to: () paying any sums secured by a lien which
has priority over thic Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys” fees to
Proiect its intezest in the ‘¥roperty and/or rights under this Security Instrument, including its secured position
n a bankrupicy proceeding: Securing the Property includes, but is not limiled to, entering the Property w
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations re danperons conditions, and have utilities mrned on or off. Althongh
Lender may take action under this Scraon 9, Lender does not have o do 20 and is not under any duty or
obligation to do $0, It is agreed that Lens~r incurs no Hability for not wking any or a actions authorized
under this Section 9.

Any amounts disbursed by Lender undir this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such intercst anon notice from Lender to Borrower requesting
payment,

If this Security Instrument is on 2 leasehold, Bommower shidl comply with ail the provisions of the lease.
If Boxrower acquires fec tifle 10 the Property, the leasehold and the fee title shall not merge unless Lender
agrees o the merger i writing.

10, Mortgage Insurance. If Lender raqmcd Marigage Insuranss <2 a condition of making the Loan,

. Borrower shall pay the preminmg required 1o maintain the Mongage Incuizice in effect, If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available i“Gir the mortgage insurer that
previously provided such insurance and Borrower was required i meke scparunly designated payments
toward the preminms for Mortgage Ingurance, Borrower shall pay the premiums 1equir:2? 10 obtain coverage
snbstantially equivalent o the Mortgage Insorance previously in effect, at a cost sul stmvally equivalent to
the cost o Bomrower of the Mongzage Insurance previpusly in effect, from an aliematr piatgage msurer
selected by Lender. If substantially equivalent Mortgage Instrance coverage is not availabie. ¢ crrower shall
continue to pay to Lender the amount of the separately designated payments that were due whea-tr hsurance
coverage ceased to be in effect. Lender will accept, nae and retsin these payments as a non-refucoable Joss
resexve in lien of Morigage Insurance. Such Yoss reserve shall be non-refundable, notwithsianding the fact that
the Loan is ultimately paid in full, and Lender shall not be required w pay Borrower any interest or eamings
on such loss reserve. Lender can no longer require loss reserve payments if Morigage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender agam becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage

e NSO S
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As a resnlt o] thzs agreemens, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any aif e of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characte ized 2s) a portion of Borrower's Ppayments for Morigage Insurance, in exchange
far sharing or modifying the Imongage insurer's rigk, or redueing losses. If such agrecment provides that an
affilizie of Lender takes a share of iy insumr’sriskiuexchangeforashareuftheprenﬁumspaidmthe
ingurer, the arrangement is often tenuz] “vaptive reingyrance,” Further:

(a) Any snch agreements will urt pffect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other ferms ~*the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and any will not entitle Boyrower to any refund.

(b) Anty such agreements will not affect ‘he richts Borrower has - if any - with respect to the
Mortgage Ingurance umder the Homeowners Protetira Act of 1998 ar any other law. These rights may
include the right to receive certain disclosures, to raorect and obtain cancellation of the Mortgage
Insurance, to have the Morigage Insorance terminated satr.p xtically, and/or to receive a refund of any
Mortgage Xnurance premiyms that were uncarned at the ticae of such cancellation or termination.

1L Assipnment of Miscellapeons Proceeds; Forfeiture, Al hiscaflaneoys Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, snch Miscellaneous Proceeds shall be appliag to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's sectizy is not legsened. During
such vepair and restoration period, Lender shall have the night to bold such } sceiltaneous Proceeds unil
Lmderhashadanoppmmnityminspectwchhopmytoensmethewmkhas becn ~umpleted 1o Landar's
satisfaction, provided that such mgpection shall be undettaken promptly. Lender may pay or the Tepairs and
Tesioration in a single disbirsement or in 2 series of progress paymenis as the wark iz conrietig. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Misceflajerir Proceeds,

shall ot be required to pay Bomower any interest or earnings on such Miscellaneous Prog: <du, If the
Testoration of repair is 1ot economically feasible or Lender’s security would be lessened, the Misce’ o sons
Proceeds shall be applied to the sums secured by this Secority Instrument, whether or not then due, with the
excess, if any, paid 1o Bommower. Such Miscellaneous Proceeds shall be applicd in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Propenty, the Miscellaneous Proceeds
shall be applied to the sums secured by this Securty Insrument, whether or not then due, with the excess, if
any, paid o Borrower.,

Initla)a: 7}‘) JQ
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In the event of a partial teking, desmuction, or loss in value of the Property in which the fair market
value of the Property immediately before the Partial taking, destraction, or loss in valve is equal 1o o greater
than the amount of the sums secured by this Security Instumeny immedintely before the partial taking,
destraction, or loss vah;e,unlessBon‘owu'andLmdm-othavdseagreein writing, the sums secured by thig
Security Ingtrument shall be reduced by te amount of the Miscellanéous Frocesds mntiplicd by the
following fraction: (3) the total amonnt of the sums secured immediately before the partial taking, dastruction,
ar loss In value divided by (b) the fair market valug of the Propexty immediately before the partial taking,
destraction, or loss in value, Any balnce shall be paid to Borrower,

In the event of a partdal tking, destuction, or loss in value of the Property in which the fair markes
valae.<. the Property immediately before the partial taking, destruction, or loss in value i5 less than the
amour: of the sums seoured immediately before the partial taking, deswuction, or oss in value, unlcsa
Bonnwecmilzndaotherwiseagreeinwﬁﬁng.thewsoeﬂmmushoceedsshaﬂbeappliedmthewms
secured by iz Sceurity Instrument whether or not the sums are then dye.

If the Proges o~ 15 abandoned by Borrower, or if, after nptice by Lendtr 10 Borrower that the Opposing
Party (as defined mn Jae next sentence) offers to make: an award to settle & claim for damages, Borrower fails
1o respond 10 Lendes mthin30daysaftcrmcdalemcnoﬁcaisgiven,mdcrisauthorizedtocouectand
apply the Miscellaneons P ocreds efther to restoration or repair of the Property or to the sums secured by this
Security Instrumeat, whether or oot then due. "Opposing Party” means the third party that owes Bomower
Miscellaneous Procesds or the pz 1y against whom Borrower has a right of action in Tegard lo Miseellaneons
Proceeds,

Borrower shall be in default if an; giticn or proceeding, whether civil or criminal, is begun that, in
Lender’s judgmeat, could result in forfeinirr, 52 e Praperty or other material impairment of Lender's interest
in the Property or rights under this Security Instoument. Borrower can ¢wre such a defanlt and, if accelevation
has ocourred, reinstate a5 provided in Section 19, by causing the action or proceeding 1 be dismissed with a
raling that, in Lender's judgment, precludes forfeitirs of the Property or other material impairment of
Lender's interest in the Property or Tights under this Secarily Ingtrument. The proceeds of any awad of claim
for damages that are attributable to the impairment of Lends: s taterest in the Property are hereby assigned
and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied 1o restoration o repair of the Property shall be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waber. Extencion of the time for
payment or modification of amortization of the sums secured by this Secunr; Ipsrument granted by Lender
to Bomrower or any Successor in Interest of Barrower shall not operate to releass the lishility of Borrower or
any Successars in Interest of Bomower. Lender shall not be required to commenc: jwoceedings against any
Successor in Inferest of Borrower or to refuse to extznd tim¢ for payment or otherwise wnod'fy amortization
of the sumg secured by this Security Instrument by reason of any demand made by the (=5in<( Rorrower or
any Successors in Inkevest of Borrower. Any forbearance by Lender in exercising any rigot or remedy
inchuding, withont limitation, Lender’s acceptance of payments from third persons, entities or S ccussors in
Interest of Borrower or in amounts legs than the amount then dne, shall not be a waiver of or prelide the
exercise of amy right or remedy.

13. Joint and Several Liabitity; Co-signers; Successors and Assigns Bound. Borrower covenznts and
agrees that Borrower’s obligations and lighility shall be joint and several. However, any Bomower who
co-gigns this Security Instrument but does not execute the Note (8 "co-signer"): (a) is co-signing this Security
Instrument oaly o mortgage, grant and convey the co-signer’s interest in the Property nnder the terms of this
Security Instroment; (b) is not Personally obligated 10 pay the sums secured by this Security Instrument; and
{c) agrees that Lender and any other Bommower can agree o extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument ¢r the Note without the Co-gigner’s

consent.
Inltlalu:MQ % ’
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Subject to the provisions of Section 18, any Successor in Interest of Barrower who assumes Borrower’s
obligaﬁonsundm-ﬂ:isSacmizyIusn'ummtinwriﬁng,andisapprovedby Lender, shall obimin all of
Borower's rights and benefits under this Security Instrument. Bomower shall not be released from
Borrower’s obligations and lishility under this Security Ingtrument unless Lender agrees to such releage in
writing. The covenants and agreements of this Security Instrurnent shall hind (except as provided in Section
20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in comnection with
Borrower's defanlt, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, anmeys’ fees, property inspection and valnation fees. In
gy myotherfees,theabsenceofexpressaumoﬂtyinthisSecurityIns:rummuochargcaspcciﬁzfee
1o Borrwer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are e pr.sly prohibited by this Security Instrament or by Applicable Law.

If the Zosu ic subjectmalawwhichsetsumﬂmmnloanchmges,andmatlawisﬁnaﬂy interpreted so
that the interest o ether loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then:+a) any such loan charge shall be reduced by the amount necessary to reduce the charge
mthcpennim:dlinﬁt:m(b)anyanmakeadymﬂecwdﬁumBmowwhichmmdedpmﬁMﬁmﬂs
will be refanded to Borrow.ar. Lender may chioose to make this refimd by reducing the principal owed under
the: Nots of by making a dire<t payment to Borrower. If a refimd reduces principal, the reduction will be
treated as a partial prepayment vithot any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Barowe:'s acceptance of any such refund made by direct payment to Borrower
will constitate & waiver of any right of sf'un Bosrgwer might have arising out of such overcharge,

15. Notices, All notices given by Bowio#=r or Lender in connection with this Security Instroment must
be in writing. Any notice to Bormmower in comnectizi with this Securiry Instrument shall be deemed o have
been given to Bomrower when mailed by first c.ass mail or when acually delivered to Borrower’s notice
address if sent by other means. Notice to any one Roruver shall constitute nolice to all Borrowers unless
Applicable Law expressly requires otherwise. The noice sddsess shall be the Property Address unless
Borrower has designated a substitate notice address by nutico +9 Lender. Borrower shall prompily notify
Lender of Borrpwer's change of address, If Lender specifies a jrocedure for reporting Botrower’s change of
adgress, then Borrower shall only repart a change of address thioagh i specified procedure. There may be
only one designated notice address under this Security Instroment at &'y one iime, Any notice 1o Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s 403083 stated herein unless Lender
has designated another address by notice to Borrower. Any notice in conneciion with this Security Tostrument
shall not be desmed to have hesn given to Lendar uniil actually received by Lerier, IZ any notice required by
this Security Instroment is also required under Applicable Law, the Applicable Law cequirement will satisfy
the corresponding requirement under this Secnrity Instrament.

16, Goveruing Law; Severability; Rules of Construetion, This Security Instrument sh.’' be govemned
by federal law and the law of the jurisdiction in which the Propety i located, All rights-api nbligations
conwined in this Security Insirument are subject to any requirements and limitations of Appizatle Law.
Applicable Law might explicitly or implicirly allow the parties to agree by contract or it night be ¥im), bur
such silence shall not be constned as a prohibirion Against agreement by comiract. In the event tat any
provision or clause of this Security Instrment or the Note conflicts with Applicable Law, such conftict shall
ROl affect other provisions of hig Security Instrument or the Note which can be given effect withont the
conflicting provision,

As used m this Security Instrument: (2) words of the masciline gender shall meas and inclnde
corresponding nevter words or words of the feminine gender; (b) words in the singular shall mean and
nclude the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to mke
any acton,

Inblaja: ?hj Q
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17. Barrower’s Copy. Bomrower shall be given one copy of the Note and of this Security Instrument.

18. Fransfer of the Property or a Beneficial Interest in Borrawer. As used in (his Section 18,
“Inieregt in the Property” means any legal or beneficial interest in the Property, including, but 1ot limited 1o,
thase heneficial interests transferred in a bond for deed, coniract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a futore date to 2 porchaser,

It‘allmanypmofﬂwl’mpmy or any Interest in the Property is sold or pansferred (or if Borrower is
not & natwral person and 2 beneficial interest in Borrower is sold or wansferred) without Lender’s prior written
wmnlmdermayrcquﬁeimmediarepaymeminfnuofansums secured by this Secority strument.
Hownver, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

¥ Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
pmviﬂ;apmiudofnmlessthmBOdaysfmmﬂmdmed:cnnﬁceisgivminmdanoewiﬂi&cﬁm 15
within whizb Barrower mast pay all sums secured by this Security Instrumant If Borrower fails o pay these
Soms peici o the expiration of this period, Lender may mvoke any remedies permitted by this Securty
Instroment witoout frther notice or demand on Bomrower,

19. Borrower's Right to Reinstate After Acceleration, If Bomower mests certain conditions,
Barrower shall have 12 right to have enforcement of this Secarity Instrament discontinued at any time ptior
to the earliest of: (a) five /gy bafore sale of the Property pursuant to Seation 22 of this Security Instrument;
(b) such other period as Applicable Taw might specify for the termination of Borrower’s right to reinstate: or
(¢) earry of a judgment enforctg this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then wonli b2 6ue undear this Security Instrament and the Note a5 if 1o accelerarion
had ocourred; (b) cures any default of Zay Other covenants or agreements; (¢) pays all expenses incured in
enforeing this Security Instrament, incipi=g, but not limited to, ressonable attorneys’ fees, property
Inspection and valuation fees, and other fees inrured for the purpose of proiecting Lender’s interest in the
Property and rights under this Security Instrument; snd (d) takes such action as Lender may reasonahly
require to assure that Lender's interest in the Pravcery and rights under this Security Instrument, and
Botrower’s obligation to pay the sums secured by this Seority Insrument, shall continue unchanged nless
as otherwise provided under Applicable Law, Leadar may feruin: that Borrower pay such reinstatement sams
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) mofiey order; (¢)
certified check, bank check, treasurer’s check or caghier’s check, provided any such check is drawn upon an
mstimtion whose deposits are insured by a federal agency, instrumeality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Securily Instrument a4/ obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right 14 reinstate shall not apply in the
case of scceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Now: cr a partial interest in the
Note (together with this Security Ingtryraent) can be sold one or more times without Prio” noviee to Borrower,
A gale might result in a change in the entity (kaown as the "Loan Servicer”) that collecis Pariadic Paymenis
due under the Nole and this Security Instrament and performs other mortgage loan serviciiy obligations
under the Note, this Secusity Instroment, and Applicable Law. There also might be one ar morc changes of
the Loan Sexvicer unrelated to a sale of the Note. If there is a change of the Loan Sexvicer, Borrow a 4l be
given wrilter: notice of the changewhichwiﬂsmﬂnenamemdaddressofﬂmnewlnmsm,tbe
address to which payments shouldbcmadeandanyo&mrinfomwﬁonRESPArequircsinconnwﬁunwima
noﬁceofuansferofmicing.lﬂtholcissoldanmheteaﬂwmlmnissuvioedby & Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred 10 a successar Loan Servicer and are not assumed by the Note purchaser

uniess otherwise provided by the Nole purchaser,
lnlllals::"?_lic W ‘
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compliance with the requivements of Section 15) of such alleged breach and afforded the other party hereto a
teasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
periodwhichmustelapscbdorccumacﬁoncanbcmkmmmwﬁodwﬂlbedmedtobereasonable
for purposes of this paragraph. The notice of acceleration and oppertanity to cure given o Borrower prrsuant
1o Seriion 22 and the notice of acceleration given to Bomrower pursuani i Section 18 shall be deemed to
satity e notice and opportanity t take corrective action provisions of this Section 20.

2%, Mazardons Sohstamees. As unsed in fhis Section 21: (a) "Hazardous Substances” are thoss

substances Ze7med as toxic or hazardous substances, pollutants, or wastes by Envitonmenml Law and tha

. Tollowing sabetosns: pasoline, kerosene, other flammable or toxic petroleym producets, toxic pesticides and
herbicides, volayk -olvents, materials containing asbesios or formaldehyde, and radioactive materials; (b)
"Buvironmental Law m:ans feders] laws and laws of the jurisdiction where the Property is located that relate
t health, safety or emironmental protection; (¢) "Environmental Cleanup” includes any response action,
remedial action, or remova’ acio:, as defined in Environmental Law; and (d) an “Environmental Condiion”
means a condition that can canze, connibute to, or otherwise igger an Eavironmental Cleanup.

Bomower shall not cagse or perviit the presence, use, disposal, starage, or release of any Hazardons
Substances, or threaten 1o releass any Hazardous Substances, on ar in the Property. Bormower shall not do,
1ot allow anyone else to do, anything a’teciinz the Property (3) that is in violation of any Epvironmental
Law, (h) which creates an Environmental Curwiition, or (c) which, dns to the presence, use, or release of 3
Hazardous Substanes, creates a condition that advrsely affects the valoe of the FProperty. The preceding two
Seatences shall not apply to the presence, use, or stor2e on the Property of amall quantities of Hazardous
Substances that are genarally recognized to be approgwise 1o normal residential nses and o mazintenanee of
the Property (inchuding, but not limited 10, hazardous sub.t=xic7< in consmmer products).

Bomrower shall promptly give Lender written notice of {2} w0y investigation, claim, demand, lawsnit or
other action by any governmental or regulstory agency or puivers party involving the Property and any
Hezardons Substance or Environmentsl Law of which Bomowar as actugl knowledge, (b) any
Environmental Condition, meluding but not Limited 1o, any spilling, 1xekirg, discharpe, release or threar of
release of any Hazardous Substance, and (c) any condition caused by (ac. presence, uss or release of a
Hazardous Substance which adversely affects the valne of the Property. If Beirowvex learns, or ia notified by
any govermmental or regulatory authority, or auy private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promply tate all necessary remedial
actions in sccordance with Environmental Law. Nothing herein chall create any obligatice on Leader for an
Environmental Cleanup,

NON-UNIFORM COVENANTS. Bommower and Lender further covenant and agree as follow s:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior 10 acceleration fCli-#ing
Borrower’s breach of any covenant or agreement in this Secority Instrument (but mot prior to
acceleration nuder Section 18 unless Applicable Law provides otherwise), The notice shall specily: (a)
the default; (b) the action required to cure the default; {c) a date, not Iess than 30 days from the date
the notice ig given to Borrower, by which the defanlt must be cured; and (d) that failure to core the
default on or before the date specified in the potice nay result in acceleration of the sums secured by
this Security Instrament, foreclosure by judicial proceeding and sale of the Property. The notice shall

wcrnde 0
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further inform Bm:ruwer of thep‘ghttnreinstate after acceleration amfthe l'i.g?ltto ; .

entitled to collect all expenses incurred in pursning the remedies provided in this Section 22, incliding,
but not limited tv, reasonable attorneys’ fees and costs of title eviden

23, Release, Upon payment of all gpmg secured by thig Security Instrument, Lender shall release thig
Secarity Instryment, Borrower shalt pay any recordation costs. Lender may charge Bomower g fee for
rclcasingthisSecurityInstnlmmt.butonlyifthcfmispaidmaﬂﬁrdpmyformmdﬂedandthe
charg’ag of the fee is permittad under Applicable Law.

24, Waiver of Homestead. In accardance with Dlinois law, the Borrower hereby releases and waives all
rights puder and by virme of the Nlinois homestead exemption laws.

+ ¢ly ;ement of Collateral Protection Insyrance, Unless Borrower provides Lender with evidence of
the msuranc: ¢verage required by Bomtower's agreement with Lender, I ander may purchase insnrance at
Bomower’s expaas to protect Lender’s interests m Rormower's collateral, This insurance may, but need not,
Protect Bormowey”s Zaieqests, The covérage that Lender purchases may not pay any claim that Borrower makes
Or any ¢laim that is ruavie against Borower i connection with the collateral. Borrower may Iater cance! any
ngyrance purchased b, Lender, but only after providing Lender with evidence that Bomrower has obizined
insurance as required by, Bcewer's and Lender's agresment. If Lender purchases inswance for the
collateral, Borrower will be r.3ponsible for the costs of that insurance, meluding interest and any other
charges Lender may impose in covnecion with the placement of the insurance, nntil the effective date of the
cancellation or expiration of the insur=nce, The costs of the insirance may be added w Bomower's wial
owstanding bulimce or obligation. Tne costs of the insurancz may be more than the cost of insurance
Borrower may be ablke to obtain on its owa,

BY SIGNING BELOW, Borrower ACCpls and agrees 10 the terms and covenants conmined in this
Security Ingtrament and in any Rider exeecuted by Bormwer and recorded with it

y . \
W/ffﬁzm} (Seal)

HICHAEL N CIPRIANO /s “Borrower

Macoend Qi 5

MAUREEN F CIPRIANQ -Borrower

Wilnesses:

(Seal)

- 3omower

(Seal)

-Borrower

m-SA(IL) woiorer  CHL (11/01) PRge 1401 15 Form 3014 /01
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STATE opnmcxg; Qﬁm&ﬁ‘ County ss:
I, “ MQ \.L/W » & Notary Public in and for said county
and state do h i

Piphorl NN o %

persopally known to me to be the same person(s) whose name(s) s the foragoing instrument,
appater’ before me th in person, and acknowledged that he/sh and delivered the said
ingtromeii g hi and voluntary act, for the uses and purposes set forth,

Given rpder my hand and official seal this 5 of mt\___
My Commission Expirer: & |

"QFFICJAL SeAL"
LAURA L. FIORE
Notary Public « Stare of Tlluois

My Lumarussion Expires 5/17/2004 4
/
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LEGAL DESCRIPTION - EXHIELT A
191065

Unit Number 1-17-144-R-K in Rob Roy Country Club Village Condominium, as delineated on a Plat of Survey of a
parcel of land in the North 1/2 of Section 26, Township 42 North, Range 11, East of the Third Principal Maridian,
in Cook County, Tllinois, which survey is attached to the Declaration of Condomlnium made by Central National
Bank in Chicago, as Trustee under Trust No. 24978, recorded November 12, 1982 as Document 26410009,
together with its undivided percentage interest in the common elements, in Cook County, Tlinois

PIN; 03-26-100-015-1188 Vol 0233
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THIS CONDOMINIUM RIDER is mads this THIRD day of OCTOBER, 2002 ,and
isinmrpnratedimumdsha]lbedwmedtoamendandmpplemmttheMortgagc.Decduf'll'ust,orSecurity
Deed (e "Secmity Instrument”) of the same date given by the undersigned (the “Bomower™) @ secure
Borrower’s Note to
COUNTRYW'DE HOME LOANS. INC.
(the "Lendec™) £ the same date and covering the Property described in the Security Instrument and located at:
91 COUNTRYCL!D DRIVE, PROSPECT HEIGHTS, IL 60070-

(Property Address)

The Property includes = unit in, together with an undivided inserest in the common elements of, a condominium
project known as:
ROB ROY COUNTRY CLUB VILLARE

[Name of Condexuininm Project]
(the "Condominium Project™). Jf the ¢waeis association o other entity which acts for the Condominium Project
(the "Owners Association”) holds tidle w roperty for the benefit or use of is members or shareholders, the
Property also imcludes Bomrower's interest I *ic Owners Association znd the uses, proceeds and henefits of
Borrower's imterest.

CONDOMINIUM COVENANTS, In addition to ‘ths covensnts and agreements made in the Secumity
Instrument, Borrower and Lender further covenant and agreeae Follows:

A. Condominium Obligations. Borrower shall pedono all of Borrower's obligations under the
Condomininm Project’s Constiment Documents, The "Constiteent Documents” are the: (@) Declaration or any
other document which creates the Condominium Project; (i) by-taws; 4id) code of regulations; and (iv) other
equivalent documents. Bocrower shall promptly pay, when due, 21l dnes and s-sessments imposed pursuant to the
Constitnent Documents.

B. Property Insgrance. So long as the Owners Association maintains, wir's a senerally accepied insyrance
carmier, & “magier” or "blanket" policy on the Condominium Project which i3 sais racory to Lender and which
provides insarance coverags in the amounts (including deductible levels), for the peried., and againgt logs by fire,
hazards incloded within the term “extended coverage,” and any other hazards, includiny, bwi not limited to,
carthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the provicicn in Secton 3
for the Periodic Payment to Lender of the yearly premium instaliments for property insurancs eu the Froperty;
and (fi) Borrower’s obligation under Section 5 to meinmin propesty insurance coverage on ian Froperty is
deemed satisfied 1o the extent that the required coverags is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the texm of the loan,

Barrower shall give Lender prompt notice of any lapse in required propexty insurance covexage provided by
the master or blanket policy,

In the event of a distribution of property insurance proceeds in lea of restoration or repair following a loss
10 the Property, whether 10 the unit or to common elements, any procesds payable to Borrower are hereby
aaﬁgmdandshallbcpaidmlmderﬂrappﬁwﬁonwthasumssecuredbymeSecuﬂtthuummr,whemwm'

not then due, with the excess, if any, paid to Bomrower,
lnmais:?h -5(@ % )
m -8R (Q0DB).D2 CHL {12/0%) Page2of3 Form 3140 1/01
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C. Public Liability fnsurance, Bocower shall take such actions as may be reasonable 1n ingure that the
Owners Association maitaing a public liahility insorance bolicy acceptable in form, amount, and exient of
coverage 0 Lender,

%+, Condemnation, The procesds of any award or clagm for damages, direct or consequential, payable to
Borrower i connection with any condemnation or other taking of all or any part of the Property, whether of the
umit or of e ¢ommon elements, or for any conveyance in lien of condemnation, are hereby assigned and shall be
paid 1 Lengr. Yuch proceeds shall be applied by Lender to the sums secured by the Security Instrument a5
provided in Sectin. 1,

E. Lender’s Pric. Consent. Borrower shall not, except after notice to Lender and with Lenders pricr
writlen conseat, either pestizion ar subdivide the Property or consent to: i) the abandonment or termingtion of the
Condomininm Project, exceyi for abandonment ar tezmination required by law in the case of substamtial
destructinn by fire or other Casraily or in the case of g laking by condemnation or eminent domaiy; (i) any
amendmeat to any provision of the Contiwent Docaments if the provision i3 for the express benefit of Lender;
(iff) termimation of professional manageriant and asspmption of self-management of the Owners Association; or

-(iv) any action which would have the ef{>( i vendering the public lability insurance coverage maintained by the
Owners Association unacceptsble to Lende,

F. Remedies, If Borrower does not Pay condezxiaium dues and assessments when due, then Lender may
pay them. Any amounis disbursed by Lender undcr thiy paragraph F shall become additional debr of Borrower
secured by the Security Instrument, Unless Borrower aid )_eader agree 1o other terms of payment, these amoymys
shall bear interest from the date of disbursement at the Neia rafe and shall be payable, with interest, mpon notice
from Lender o Borrower Iequesting payment.

BY SIGNING BELOW, Borrower accepls and agress to e termr and provisions contined I this

//Z//é/ % /,f'@w (Seal)
MICHAEL X CIPRIANG y - Borrower
??Jﬂ_.r:j_l’aLJ Qj‘ @;‘Wﬂ—-\_{) (Scal)
MAUREEN F CIPRIAND - Bommower
(Seal)

- Bogrower

(Seal}

« Bormower

@, -o7 (0008).02  CHL (12/01) Page3of3 Form 3140 /01
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THIS FIXED/ADJUSTABLE RATE RIDER is made fis THIRD day of
OCTOBER, 2002 ,andis incarporated into and shall be deemed 10 amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Secmity Instument™ of the same date given by the undersigned
("Borrawer™) o secure Bomower's Fixed/Adjustable Rae Note (the "Note™) to
COUNTRYZIDE HOME LOANS, INC.
{"Lender”) Of 72e same date angd covezing the property described in the Secnwity Instroment and locatad ar
91 COUNTRYCLJB DRIVE, PROSPECT HEIGHTS, IL 6D070-
[Prepernty Address]

THE NOTE “HOVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO A% ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORRZVWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AlF THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANYS, % addition 1o the covenants and agreements made in the Secority
Tostnmment, Borrower and Lender furthes soiinant and apres as follows:
A. ADJUSTABLE RATE AND MONTRLY TAYMENT CHANGES

The Note provides for an inital fixed intep st 1tzof 4.875 %, The Note also provides for a change
m the initial fixed rate to an adjustable interest rate, s follows:
4. ADJUSTABLE INTEREST RATE AND MONTTAL? PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change & <o adjnstable interest rate on the first day of
NOVEMBER, 2005 , and the adjustable interest rate 1 will P4y /may change on that day every 12th month
thezeafier, The date on which my initial fixed interest rate changes w0 an A2nstable interest rate, and each date on
which my adjustable intexest rate could change, is calied a “Change Date "

(B) The Index

Beginning with the firet Change Date, my adjustable interest rate will bo bard en an Index. The "Index” is
the average of interbank offered rates for twelve month U4, dollar-denominated ric wsiis in the London mazket,
as poblished in The Wall Street Jowrnal, The most reeent Index figure available as of (¢ iiret business day of the
monih immediately g the mont: in whick the Change Date occurs is called the “Corras tadex”.

If the Index is no longer available, the Note Holder will choose a new index that is based wpen comparable
information. The Nots Holder will give me notics of thig choice,

(C) Caleulation of Changes
Before each Change Date, the Not Holder will calculate ty new interest rate by adding
TWO & ONE-QUARTER pacentage pounts (2,250 %) w the Cument Index. The Note

Holder will then round the result of this addition to the ncarest one-cighth of one percentage poimt (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date,

The Note Holder will then deterrine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Marrity Date al my new imerest
ratt in substantially cqual payments. The sesult of this calenlation will be the new amount of my monthly
payment

CONY
® ARM Firad Parlod LIGOR Rider '?.h j G %6
1Uss22XX (04/01) Paga2erd lalials:
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(D) Limits on Interest Rate Changes

'Iheinte:astratelamrequiredtopayatdleﬁrstChmmeDmewﬂlnotbegreamﬂlan 6.875 Dorles
than 2,875 ¢, Thereafier, my adjustable interest rate will never be increased or decreased on any gingle
Chang’’ D\e by more tham two percentage points from the rate of interest I have been paying for the
preceding 12 months. My interest rate will never be greater than 10,875 .

(E) Ef’ective Date of Changes

My new 7ites 2t rate will become effective on each Change Dase. I will pay the amowunt of my new monthly
payment beginnm;; . the first monthly payment date after the Change Date until the amount of my monthly
paymeat changes aga’s,

(F) Notice of Chaag

The Note HolMer will de*iver or mail o me 2 notice of amy chanpes in nry initia) fixed interest rate o an
adjosiable intesest rate and of axy Coanges in my adjustable interest rate before the effective date of any change.
The notice will inclnde the amount o my, monthly payment, any information required by law to be given to me
and also the title and telephone number ¢ a Pperson who will answer any question T may have regarding the
notice.

B. TRANSFER OF THE PROPERTY Ok LENEFICIAL INTEREST IN BORROWER

1. Until Borrowez™s initial fixed interest ra» chemges to an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Secur ty Instrument shall read as follows:

Transfer of the Praperty or a Beneficial Lutevest in Borrower. As used in this Section 18,
“Interest in the Property" meang any Iegal or benerisia) intexest in the Property, inclnding, bat not
limited 10, those beneficial interests wansferred in 2 bond o deed, contract for deed, installment sales
CORTITACY O eSCrow agreement, the mwent of which is the tarsfir of title by Borrower at a fumre date
1o & prrchaser,

Ifaﬂmanypanofﬂlehopenyuranylntm-estinﬂlemm s sold or trangferred (or if
Borrower is not 2 natural person and a beneficial interest in Botrower i» sold or transferred) without
Lender’s prior writien congent, Lender may require immediate payment in 12 of all sums secured by
thisSecmityInstmmmt.Huweva.ﬂzisopﬁon shall not be exercised by Lediex if such exercise is
probibited by Applicable Law.

I Lender exercises this option, Lender shall give Borrower notice of acceieratica; The nofice
shall provide a period of oot less than 30 days from the date the notice is given in a%or/snce with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. ¥ B imrower
fails 10 pay these sums prior 1o the ¢xpiration of this period, Lender may invoke any raredies
permitted by this Security Instrument withoat further notice or demand on Bormower.

2. When Borrower's initial fixed inlerest xate changes to an adjustable interest rate under the terms siated in
Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above shall then
cease 10 be in effect, and the provisions of Uniform Covenant 18 of the Security Ingtrument shall be amended 1o
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial mterest in the Property, including, but not
limited to, those beneficial interests transferred in 2 bond for deed, contract for deed, instaliment sales
contract or escrow agreement, the intent of which is the wansfer of title by Borrower at a futuzre date to
a purchaser.

CONY

® ARM Fixed Pariod LIBOR Rider i % ’
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Ifaﬂurmypaﬂofmchnpmyoranylnmmintheﬁopmyissuldorlmnsfﬂred(orif
Borrower is not 2 natural person gnd a beneficial iterest in Borrower is sold or transferred) withong
Lender’s prior written consent, Isndarmaqulﬁreimmediatepaymﬂninfuﬂofaﬂsumssecnredby
e Security Instrument. However, this option shall not be exercised by Lender if such exepcise ig

in this Security Insn. oment is acceptable to Lender.

Ta the extent penai'ie? by Applicable Law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan asmmptic:i, Lender afso may Tequire the trangferee 1o sign an assumption agreement that is
accepiable to Lender and that siligates the transferee to keep all the promises and agreements made in the Note
and in this Security Insiument. Bamower will continue to be obligated under the Note and tiis Security
Insiriment nnless Lender releases Beravror in writing,

i Lender exercises the option 1o nquts immediate payment in full, Lender shall give Bormower notice of
acceleration, The notice shall provide a Pesiod of pot less than 30 days from the date the notice is given in
accordance with Section 15 within which Bornywer must pay all sums secured by this Security Ynstrument. T
Bormower fails w pay these sums prior to the e piradon of this period, Lender may invoke any remedies
Permitted by this Security Instrament without firther nouce or demand on Bomower.

BY SIGNING BELOW, Bomower accepts and agrees v) the terms and covenants contained i this

Fixed/Adjustable Rate Rider,
M /////,?m;' , (Seal

MICHAEL N CIPRI -Bartower

M/ . @'—;- u"‘-:i‘....-..vr-’ _ (Seal)

MAUREEN F CIPRIANG -Bormawer
(Seal)

-Borrower

(Seal)

-Bormrowey

GONV
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