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DEFINITIONS \q

Words used in multiple sections of this docur lent ‘are defined below and gther words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules Tesarling the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is daiec May 16, 2003
together with all Riders to this document,

(B) "Borrower" is SCOTT E IRVIN

AND MICHELE B IRVIN, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Flectronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's Successors and assigns, MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Elint, M 43501-2026, tel. (888) 679-MERS.
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(D) "Lender" is REVERE MCRTGAGE, LTD,

Lender is a

organized and existing under the layws of THE STATE OF ILLINOIS

Lender's address is 5 REVERE DRIVE-SUITE 100

NORTHBROOK, TLLINQIS 60062

(E) "Note" means the promissory note signed by Borrower and dated Ma y 16, 2003

The Note states that Borrower owes Lender Two Hundred Ej ghty-Three Thousand Five
Hundred and 00/100 Dollars
(U.S. $283,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than June 1, 2033 .

(F) "Proparty” means the property that is described below under the heading "Transfer of Rights in the
Property

(G) "Loan" m:ans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Notz, and all sums due under this Security Instrument, plus interest,

(H) "Riders" mes)all Riders to this Security Instrument tha are executed by Borrower. The following
Riders are to be execure? by Borrower [check box as applicable]:

(] Adjustable Rate Riter [ x ] Condominium Rider [] Second Home Rider
Balloon Rider L. Planned Unit Development Rider [ 14 Family Rider
VA Rider LI Biweckly Payment Rider Other(s) [specify]

(DD "Applicable Law" meang all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Ass<ssinents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Proparty by a condominiym association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of ‘funds, other than a transaction originated by
check, draft, or similar paper instrument, which is injtiated trough an electronic terminal, telephonic
mstrument, computer, or magnetic tape so as to order, instruct, or uthorize 3 financial institution to debit
or credit an account, Such term includes, but is not limifed o, poiri-ci-sale transfers, automated teller

machine transactions, transfers initiated by telephone, wire transfers,” 4nd automated clearinghouse
iransfers,

(L) "Escrow Ttems" means those items that are described in Section 3

(M) "Miscellaneous Proceeds” means any compensation, scttlemnent, award of damancs, or proceeds paid
by any third party (other than insurance proceeds paid under the Coverages describec in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all of s part of the
Property; (iii) conveyance in liey of condemnation; or (jv) misrepresentations of, or Omisaiis as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the lonpayment of, or default on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount dye for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

®) "RESI_’A" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

3

in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan" even if the Loan docs not qualify as a "federally refated mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means dny party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
COUNTY [Type of Recording lurisdiction)

of COOK [Name of Recording Jurisdiction|:
SEE ATTACHED LEGAL DESCRIPTION

/& 11-32-327-033-1031

Parcel ID Number: 11-32-327-033-1011 which currently has the address of
1403 W ARTHUR AVE UNIT 1 [Strect]
CHICAGQ [Pi;, Illinois 60676 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecied oon the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the prezerty. All replacements and
additions shall also be covered by this Security Instrument. All of the forcgoi ag is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
1 i ity . but, if necessary v coraply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right. +7 exercise any
or all of those interests, including, but not limited to, the right to foreclose and sel the Froperty; and to
take any action required of Lender including, but not limjted to, releasing and canceling| thi- Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
ight to mortgage, grant and convey the Property and that the Property is unencumbered, except for

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.§,
currency. However, if any check or other instrument received by Lender as payment nnder the Note or this
Security Instrument js feturned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or mote of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payvments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient o bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial

the Note and this Security {rstrament or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Leader shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due wider he Note; (c) amounts due under Section 3. Such Ppayments
shall be applied to each Periodic Payment 11 the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to 20y clher amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

It Lender receives a payment from Borrower to g delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the baymer: rav be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandip &-Lender may apply any payment received
from Borrower to the Tepayment of the Periodic Payments if,"and t4 the extent that, each payment can be
paid in full. To the extent that any excess cxists after the payment s appiied to the full Payment of one or
more Periodic Payments, such excess may be applied to any late charges die Voluntary prepayments shall
be applied first 1o any prepayment charges and then as described in the Nots.

Any application of Payments, insurance proceeds, or Miscellaneous Prozeeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Priodiz Payments,

3. Funds for Escrow Items, Borrower shall pay o Lender on the day Perioic Pavments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment 21 amounts dye
for: (a) taxes and assessments and other items which can atiain priority over this Security Insiiament as 3

obligation to pay to Lender Funds for any or ail Escrow Ttems at any time. Any such waiver may only be

in writing. In the event of such watver, Borrower shall pay directly, when and where pavable, the amounts
600647336 '
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due for any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender Tequires,
shall furnish to Lender receipts evidencing such pavment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed 1o
be a covenant and agreement contained in thig Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such

such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furds at the time specified under RESPA, and (b) not to exceed the maximum amount 3 lender can
require uncer RESPA. Lender shall estimate the amount of Funds dye on the basis of current data and
reasonable Zstimates of expenditures of firture Escrow Items or otherwise in accordance with Applicable
Law.

The Funds (shal! be held in an institation whose deposits are insured by a federal agency,
mstrumentality, or €atity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan/Sank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Leider shall not charge Borrower for holding and applying the Funds, armualiy
analyzing the escrow accoumt, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permit: Letder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or camnings on the Funds. Eorrover and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, #s defined under RESPA, Lender shall account {o
Borrower for the excess funds in accordance with RESTA - 1f there is g shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reqrired by RESPA, and Borrower shail pay to
Lender the amount necessary to make up the shortage in accerdance with RESPA, but in no more than 12
monthly payments. If therc is a deficiency of Funds held in esCrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to.Lepder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 17 mentkly payments.

Upon payment in fitll of all sums secured by this Security Instrumery, Lender shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges; finss, and impositions
attributable to the Property which can attain priority over this Security Instrument, [saseljold payvments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesoments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in'Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrunen: unless
Borrower: (a) agrees in WIiting to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender' s opinion operate to
prevent the enforcement of the liep while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower {0 pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance,
This insurance shalf be maintained in the amounts (including deductible levels) and for the periods that

the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require sorrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificaticn services and subsequent charges each time Temappings or similar changes occur which
reasonably might affect such determination or certification, Borrower shall also be responsible for the
payment of any (¢es imposed by the Federal Emergency Management Agency in connection with the
review of any flood zoré determination resulting from an objection by Borrower.

If Borrower fails > maintain any of the coverages described above, Lender may obtain insurance

particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower' s :quity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide  graater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurznc, ~overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaineq. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tais Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement ang wnd'l be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and reney-als of such policies shall be subject to Lender's
right to disapprove such policies, shall include g standard ‘murtgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall hive the tight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtaing any form of insurance coverage, aat otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 4 /andard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss pavee.

In the event of loss, Borrower shall give prompt notice to the insurance carier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boriowe . ntherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance wag required oy Lender, shall
be applied to restoration or repair of the Property, if the restoration or Tepair is economicali frasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have e right to
hold such insurance proceeds until Lender has had an Opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and Testoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds, Feeg for public adjusters, or other third barties, retained by
Borrower shail not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

otherwise agrees 1 writing, which consent shai not be unreasonably withheld or unless extenuating
circumstances exist whisp are beyond Borrower's control,

7. Preservation, T2aintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair” tha Property, allow the Property 1o deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in

promptly repair the Property if damaged t4 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connecticn with damage to, or the taking of, the Property, Borrower
shall be responsibie for Tepairing or restoring tke Py operty only if Lender has released proceeds for such
purposes. Lender may disburse Proceeds for the repzirsiand restoration in a single payment or in a series of
progress payments as the work is completed. If the insdrpace or condemnation proceeds are not sufficient
10 repair or restore the Property, Borrower is not relieves of Porrower' s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and Zispections of the Property, If it has
reasonable cause, Lender may inspect the interior of the Improvements #a the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spe/if ing such reasonabie cause.

8. Borrower's Loan Application, Borrower shall be in default i, auring the Loan application
process, Borrower or any PEISons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaticr or statements to Lender
(or failed to provide Lender with materi information) in connection with | the’ Loan. Material
Tepresentations include, but are not limited to, Iepresentations concerning Borrower s gcrarancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instiinent. [f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal broceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy probate, for condemnation or forfeiture, far
enforcement of a lien which may attain priority over this Security Tnstrument or to enforce laws or
regulations), or () Borrower has abandoned the Property, then Lender may do and pay for whatever is
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under any duty or obligation to do so, It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrufnent These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
pay If this Security Tnstrument 1S on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lenderagices to the merger in writing,

10. Mertgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Lsirance coverage required by Lender ceases to be available from the mortgage insurer that
previously providéd) such insurance and Borrower was required to make separately designated payments
toward the premiurs for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially’ eruivalent to the Mortgage Insurance previously in effect, at a cost substantiaity
equivalent to the cosi-w0 Borrower of the Mortgage Insurance previously in effect, from an afternate
mortgage insurer selected v I-“uder. If substantially equivalent Mortgage Insurance coverage is not
avatlable, Borrower shall continue ts-nay to Lender the amount of the separately designated payments that
were duc when the insurance coy erage ceased to be in effect. Lender wil] accept, use and retain these
payments as a non-refundable loss Teserve in lien of Mortgage Insurance. Such loss reserve shall be
nen-refundable, notwithstanding the fact thit +he Loan is ultimately paid in full, and Lender shail not be
Tequired to pay Borrower any interest or €21iiigs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance Coverage un the amount and for the period that Lender requires)
provided by an insurer selected by Lender agein becomes available, is obtained, and Lender Tequires
scparately designated payments toward the preminm: frr Morigage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Bo/towsr was required to make separately designated

maintain Mortgage Insurance in effect, or to provide a mon-refundable loss reserve, untit Lender's
requirement for Mortgage Insurance ends in accordance with any wrien agreement between Borrower and
Lender providing for such termination or until termination is requiced by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providad,in the Note.

arc on terms and conditions that are satisfactory to the mortgage insurer and the other P2:tvi(er parties) to
these agreements. These agrecments may require the mortgage insurer to make payments usinz-any source
of funds that the mortgage insurer may have available {which may include funds obtained from Mortgage

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's bayments for Mortgage Insurance, in
exchange for sharing or modifving the morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of e
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." F urther:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - jf any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Iaw. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. Afl Miscellaneous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration Or repair is economically feasible and Lender s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repaitsand restoration in a single disbursement or jn a series of progress payments as the work |s
completed “Unless an agreement is made in writing or Applicable Law Tequires interest to be paid on such
Miscellanecus Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous 2'ri.ceeds. If the restoration or repair is not economically feasible or Lender' security wonld
be lessened, the liszelianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dues with the excess, if any, paid to Borrower. Such Miscetaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of 4 tota! taking, destruction, or loss in value of the Property, the Miscelianeous
Proceeds shall be applied tc the fums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower:

In the event of a partial takir g, destruction, or loss in valye of the Property in which the fair market
value of the Property immediately betors the partial taking, destruction, or loss in value Is equal to or
greater than the amount of the sums securd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Dorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall ve réduced by the amount of the Miscelianeous Proceeds
multiplied by the following fraction: (a) the tctal amount of the Sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} the fair market value of the Property
immediately before the partial taking, destruction, or loss Jp value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss vahe of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secyred immediately before the partial-taking destruction, or loss in value, unless
Botrower and Lender otherwise agree in writing, the Miscellaneon’s Prooeeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thep e

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award #¢-sertle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ‘of the Property or to the
Sums secured by this Security Instrument, whether or not then due. "Opposing Party" mezns the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hasa aghieof action in
regard to Miscellaneous Proceeds.

Borrower shall be in defaulf if any action or proceeding, whether civil or criminal, is aegnn that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ¢f {.ender' s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's Judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributable lo the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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lo Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse 1o extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, withoyt limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument byt does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instruriient, and (c) agrees that Lender and any other Borrower can agree 10 extend, modify, forbear or
make any «ccommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's Cor.sent.

Subject +9 the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligiions under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's Tiznte and benefits under thig Security Instrument. Borrower shall not be released from
Borrower's obligations 2nd Liability under this Security Instrument unless Lender agrees to such release in
writing, The covenants and agreements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the Satoeasors and assigns of Lender.

14. Loan Charges. Lender wndy, charge Borrower fees for services performed in connection with
Borrower's default, for the purpo.e_of-nrotecting Lender's interest in the Property and rights under this
Security Instrument, including, but nét i,mited to, attormeys' fees, property inspection and valuation fees,
In regard to any other fees, the absence of eAnress authority in this Security Instrament to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insirument or by Applicable Law.

If the Loan is subject to 3 law which sets mazimam loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to-2e collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall %2 »¢duced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectid from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to razke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. \If a refund reduces principal, the
teduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prépayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actiort Bor-ower might have arising ot
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing, Aty notice to Borrower in connection with this Security Instrumeat shall be deemed to
have been given to Borrower when mailed by first class mail or when actually dejivoied 1o Borrower's

notice address if sent by other means. Notice to any one Borrower shall constitute notice 5 1 Borrowers

change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shali be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
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governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prehibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

15 rransfer of the Property or a Beneficial Interest in Borrower. Ag used in this Section 18,
"Interest ir'the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneticial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

It all or any pa't of the Property or any Interest in the Property is sold or transferred (or if Borrower
15 1ot a natural perssn ad a beneficial interest in Borrower is sold or transferred) without Lender's prior
wrilten consent, Lender may require immediate payment m full of all sums secured by this Security

Applicable Law,

If Lender exercises this optics, Lender shall give Borrower notice of acceleration, The notice shal]
provide a period of not less than “0 days from the date the notice Is given in accordance with Section 15
within which Borrower must pay all swas secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice ¢1 femand on Borrower.

19. Borrower's Right to Reinstate Aftr Acceleration, If Borrower meets certain conditions,
Borrower shall have the tight to have enforcement of this Security Instrument discontimued at any time
prior to the earliest of: (a) five days before sale of 4l Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law nugint‘specify for the termination of Borrower' s right
lo reinstate; or (c) entry of a judgment enforcing this Scourity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc nnder this Security Tnstrument and the Note
as if no acceleration had oceurred; (b) cures any defauit of any othes covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, Lt n5t limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for we purpose of protecting Lender's
interest in the Property and rights under thig Security Instrument: and {d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation tc pay the sums secured by this Security lustrument, shall contime
unchanged unless as otherwise provided under Applicabic Law. Lender may requite that Borrower pay
such reinstatement sums and CXpenses in one or more of the following forms, as selertar vy Lender: (a)
cash; (b) money order: (c) certified check, bank check, treasurer's check or cashier's chieck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instran.entality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruvent and
obligations secured hereby shall remain fully effective as if no acceleration had occurreq. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale maght result in a change in the entity (known as the "Loan Servicer") that collects
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Opportunity, to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursaari to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions 1t bis Section 20,

21. Hazardous Substances, As used in this Section 21: (a} "Hazardous Substances” are those
substances defined as toxic or hazardous substances, poilutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, riateiials containing asbestos or formaldehyde, and radioactive materials;
() "Environmental Law" means feder-ilaws and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmenial piotaction; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, ‘a5 defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause co) itribute to, or otherwise trigger an Environmental

nor allow anyone else 1o do, anything affecting the Property (4)-that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, (fue ‘o the presence, use, or relcase of g
Hazardons Substance, creates a condition that adversely affects the volos-of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Pioperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to 1o mal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances iy, consumer products).
Borrower shall promptly give Lender written notice of (a) any investigation, cl im, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the “riperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlcdge, (b) any
Environmentat Condition, including but not limited to, any spilling, leaking, discharge, release 4y threat of
release of any Hazardoys Substance, and (c) any condition caused by the presence, use or release of g
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice t¢ Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shafl specify: (a)
the default; (b) the action required 1o cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must pe cared; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreClosure. If the default 18 not cured on or before the date specified in the notice, Lender at its
optien m3y. require immediate Payment in full of all sums secured by this Security Instrument
without 1w thir demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entit!“qd Jo collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but ndt Ymited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upor paymeat of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower skall Pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, tost only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted un'ler Applicable Law.

24. Waiver of Homestead. In accg tdznze with Illinois law, the Borrower hereby releases and walves
all rights under and by virtue of the Tllinois 1 rmestead exemption laws.

23. Placement of Collateral Protection Insuran:e. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecmeat with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Boriow er's collateral. This insurance may, but need
not, protect Borrower's interests, The coverage that Lender rurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower m cosiicstion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after pro viding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender s Aereement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that msurance, including interest
and any other charges Lender may impose in connection with the placemen. of the insurance, until the
effective date of the cancellation Or expiration of the insurance, The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be morz than the cost of
msurance Borrower may be able to obtain on its own,
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BY SIGNING BELO

W, Borrower accepts and g,
Security Instrument and in

grees to the terms and covenants contained in this
any Rider executed by Borrower and recorded with it.

Witnesses:

{Seal)

-Borrower

SCOTT E IRVIN

s 7 Medty PO

(Seal)
T T
MICHELE B IRVIN

~Borrower

[ (Seal)

Borrower

(Seal)
-_—

~Borrower

(Seal) __~~ o (Seal)
—_— —_—

-Borrower -Borrower
(Seal) = (Seal)
e —_—
-Borrower -Borrower
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T
STATE OF ILLINOJS, . aﬂ%‘aumy ss:
I, L. * a Notary Public in and for said county
state do hereby certs t SCOT EB IRVIN} Méw

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing mstrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the sgid
instrament as his/her/their free and voluntary act, for the uges and purposes therein set forth,

Grven under my hand and official seal, this 16th |

IRVIN and MICHEL

My Commissicn Vxpires:

Notary Pub} - - I | .. SEAL"
BRENDA KRASUSKI

IS
Y PUBLIC, STATE OF ILLINO
slSTégMMISSION EXPIRES 2/9/2007

»
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LEGAL DESCRIPTICN

UNITS 1403-1 AND P-16 IN THE PARK GLENWOOD CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FCLLOWING DESCRIRED TRACT OF LAND:

CERTAIN LOTS OR PARTS THEREOF IN SICKINGER'S SUBDIVISION OF LOTS 7 AND 8 IN
SUBDIVISION BY L.C. PAINE FREER (RECEIVER) OF THE WEST 1/2 OF THE SQUTHWEST
1/4 OF SECTION 32, TOWNSHIP 41 NROTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS;

WHICH SURVEY Ig ATTACHED AS AN EXHIBIT TO THE DECLARATION OF CONDCMINTIUM

RECORDED /A5 DOCUMENT NUMBER 09088190; TOGETHER WITH AN UNDIVIDED PERCENTAGE
INTEREST ‘I THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16t h day of May, 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Eorrower's Note to REVERE MORTGAGE, LTD,

(the
"Lender") of 1"ie same date and covering the Property described in the Security Instrument and located at:
Y403 W ARTHUR AVE UNIT 1, CHICAGO, ILLINGIS 60626

[Property Address)
The Property includes a wait) in, together with an undivided interest in the common elements of, a
condominium project known as.
PALK CLENWOOD CONDOMINIUM ASSoC
[Name of Condominium Projectj

(the "Condominium Project"). If the ov'ne's association or other entity which acts for the Condominium
Project (the "Owners Association") holds Title 1o property for the benefit or nse of its members or
sharcholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower' § interest.

CONDOMINIUM COVENANTS. In addition to W< cuvanants and agrecments made in the Security
Instrument, Borrower and Lender further covenant and agreedas rollows;

A. Condominium Obligations, Borrower shall perforin allof Borrower's obligations under the
Condominiym Project's Constituent Documents. The "Constituent Docrinents” are the: (i) Declaration or
any other document which creates the Condomininm Project; (ii) by<liwg; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due! all dues and assessments
imposed pursuant to the Constituent Documents,

B. Property Insurance, So long as the Owners Association maintaing, ‘with a generally accepted
nsurance carrier, 3 “master” or "blanket" policy on the Condomininm Project wlich is satisfactory 1o
Lender and which provides insurance coverage in the amounts (including deductipe Ievels), for the
periods, and against foss by fire, hazards included within the term "extended coverage, " aud, any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires Ansurance,

600647336
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required coverage is provided by the Owners Association policy,

What Lender requires as a condition of this waiver can change during the term of the loan.

Beviower shall give Lender Prompt notice of any lapse in required property insurance Coverage
providea by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Prop enty, whether to the ymit or to common elements, any proceeds payable to Borrower are
hereby assigned aid shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liabilit Insurance, Borrower shall take such actions as may be reasonable to insure that
the Owners Association maniyrs a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation, The preceeas of any award or claim for damages, direct or consequential,
payable to Borrower in comnection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the comiacn elements, or for any conveyance in lien of condemnation,
are hereby assigned and shall be paid to Lénder. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided ir. Section 11,

E. Lender's Prior Consent. Borrower shaii ot except after notice to Lender and with Lender's
prior written Consent, either partition or subdivide ib< Property or consent to: (1) the abandonment or
lermimation of the Condominium Project, except for abandoament or termination required by law in the
case of substantial destruction by fire or other casualty or an/'the case of 2 taking by condemmation or
eminent domain; (ii) any amendment to any provision of the ‘Constituent Documents if the provision is for
the express benefit of Lender; (iii) termination of professional danagement and assumption of
self-management of the Owners Association; or (iv) any action whick +yaild have the effect of rendering
the public Lability insurance Coverage maintained by the Owners Associaticn raacceptable to Lender.

F. Remedies. If Borrower does not pay condominiym dues and assessmente when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall “4come additional debt of
Borrower secured by the Security Instrument, Unless Borrower and Lender agrie t¢ other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note <ate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

’C —— e e —— C‘.’-'_’. ol [r} .
= (Seal) (Seal)
SCOTT & IRVIN MICHELE B IRVIN

-Borrower ~Borrower

—_— (Seal) (Seal)
- -_

-Borrower -Borrower

3>¢al) (Seal)
_— —_—

-Borrovier -Borrower

(Seal) 1 (Seal)
_— -

-Borrower -Borrower
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