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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated April 24, 2003, is mzdr 2nd executed between Ricardo E, Correa, a
single person, never married, whose address is 15W642 82r.d Avenue, Burr Ridge, IL 60521 (referred to
below as "Grantor") and Park Federal Savings Bank, whose addrezs.is 21 East Ogden Avenue, Westmont,
IL 60559 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to'ihe Rents from the following
described Property located in Cook County, State of lllinois:

LOTS 42 AND 43 IN BLOCK 4 IN PRISCILLA P. HAMILTON ADMINISTRATRIX SUBDIVISION OF THE
EAST 501.62 FEET OF THE NORTH 1622 FEET OF THE WEST 1/2 OF THE EAST i/ OF THE NORTH
WEST 1/4 OF SECTION 18, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE TAND PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JULY 14, 1862 IN BOOK 161 OF MAPS,
PAGE 62, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 213 S. Hamilton Avenue, Chicago, IL 60612. The
Property tax identification number is 17-18-117-007-0000

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender ali amounts secured by this Assignment as they become due, and shall strictly perform
all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents
as provided below and so long as there is no default under this Assignment, Grantor may remain in possession and
control of and operate and manage the Property and collect the Rents, provided that the granting of the right to
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ASSIGNMENT OF RENTS
Loan No: 0201628856 (Continued) Page 3

paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief nf debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdictior; av.r Lender or any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by.iender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for tha nurpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reirst=2ied, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or cgrsement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered to tte same extent as jf that amount never had been originally received by Lender, and

Grantor shall be bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to
this Assignment.

LENDER'S EXPENDITURES. I any acton or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to romply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's fuilure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignmen: sr any Related Documents, Lender on Grantor's behaif may
{(but shall not be obligated to) take any action that Zender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests,-arcumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for iiguring, maintaining and preserving the Property. Al
such expenditures incurred or paid by Lender for such purposes wii! then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor, Ail such expenses will
become a part of the Indebtedness and, at Lender's option, will (Aj-ve payable on demand: (B) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the rendaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity:” Ttie Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and reriecies to which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien,

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material respect,
either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at any
time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
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ASSIGNMENT OF RENTS
Loan No: 0201628856 (Continued) Page 5

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the

¥

Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit, including attorneys’

fees and expenses for bankruptey proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost of searching records,

obtaining title renorts (including foreclosure reports), surveyors' reports, and appraisal fees, title insurance, and

fees for the TiListae, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums pravided by law,

MISCELLANEOUS PRCVI3IONS. The following miscellaneous provisions are a part of this Assignment:

charged or bound by the alteratior,.or amendment,

Caption Headings. Caption headings!in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will ¢ anverned by, construed and enforced in accordance with
federal law and the laws of the State of lllinois.~This Assignment has been accepled by Lender in the
State of lllinois.

Choice of Venue. ifthereis a lawsuit, Grantor agrees upen lender's request to submit to the jurisdiction of the
courts of Cook County, State of lllinois.

Merger. There shall be no merger of the interest or estate createn Ly this assignment with any other interest or
estate in the Property at any time held by or for the benefit of Lender ir any capacity, without the written consent
of Lender.

Interpretation. (1) in all cases where there is more than one Borrower ur iz, itor, then all words used in this
Assignment in the singular shall be deemed to have been used in the plural wticre ihe context and construction
S0 require. (2) If more than one person signs this Assignment as "Grantor," the chigations of each Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or imore of the Grantors,
If Borrower and Grantor are not the same person, Lender need not sue Borrower first, cie that Borrower need
not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for
convenience purposes only. They are not to be used to interpret or define the provisions of thic Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising

any right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Assignment shall not prejudice or constitute a waiver of Lender’s right otherwise to demand strict compliance

with that provision or any other provision of this Assignment. No prior waiver by Lender, nor any course of
dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or of any of Grantor's

obligations as to any future transactions. Whenever the consent of Lender is required under this Assignment,

the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent is required and in all cases such consent may be granted or withheld in the sole

discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be effective
when actually deiivered, when actually received by telefacsimile (unless otherwise required by law), when
deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United States mail,




0314047217 Page: 6 of 8

UNOFFICIAL COPY

suol1ebi|qo §J0JUBIE) 80J0ju O} JopueT £q peunoul sesuadxe 1o suonebl|qo S JOJUBID abreyosip 0} 1opudt Aq
PeOLBADE 10 papuadxa SiUNowre Aue pue SlUBWNooQ Patelay 40 10N 8U} 10} SUCHNIISANS PUE JO SUOIEPIOSUOD
40 SUONEOIIPOLU ‘O SUDISUIXO ‘JO S[eMaual (|8 UM Joyyeboy ‘sjuswinoo Pajeley o SjoN 8ul Jepun s|qefed
sesuadxe puB SjS02 ‘SIUNOWE JBUI0 pue ‘jsellul ‘ediouid |l SueaLll ,SSOUPRIQePU|, PIOM Y1 -gsaupslqapu|

‘810N @Y1 Jo wed Jo (e jo Ajuesenb e uonepwl oYM Buipnjour “JepuaT 0}
Aued UOIIBPOWWODCE 10 'Al8Ins 188I0pus “jojuelenb woyj Ayuerend sy) suesw fuerenn, piom eyl Auerens

‘28,107 '] OPIEOlY SUBSW ,JOIRID), PIOM 8] “JOjuRID)

“uawuBISsY SiUl JO UOII8S Jnejep aul ul
yuewuBISSY S} Ul 41O} 198 JNejep JO SiusAa eyl Jo AuUe ueew Jnejeq JO JUeAT, SPIOM BUL ")nejaQ JO JuSAd

. yneieq], PIN} UOTI08S BU} Ul UBLILBISSY SIUL Ui U1} 10S Ine|eq 8uj sueowl JNe;8d. piomouL ‘Hnejeq
881100 ' OpIEOlY SUBBL Jemollog, PIOM YL “1amoliog

-aLU1} 0} SLLY WOJ) Sju8Y
10 JUBWUBISSY SIY} Q1/paYIBYE SOINPAYIS PUE SHAIYXE |IE LM 181050} ‘eLu) 0} BLY WO} PAlIpoW JO PapLBsWE
oq Aew Sjusy JO uewlufiecy sl Se ‘Sjusy Jo awuBISsY Sy} sueaw Juswubissy, pIoM 8yl quawubissy

:8pO0)/{e17 W0 WIOKUN By} Ul WIS Yons 0} panguie sbujuesus ay) aAey |[BYs JusLubISsY
S/} Ul pauyap asIMIBYI0 JoU £11i9) PUE SPIOM ‘aunbal ABw 1x8ju0d ayy se ‘einbuis syl apnidul |jBYs [eind ayl
pue ‘jeinid ey} apnjoul 1feys JgnBiys 8yl Uj pasn sulis) pue SPIOM  "BIUSWY JO S9lelS PaluN Uy} JO AsuowW [nimel
Ul SJUNOWE UBBW [[BYS SINOWe Je|isy 0) S80UdIdl e ‘Areiuod ay) 0} pajels Ajleonoads ssejun  uewubissy
sy} ui pasn uaym sbujueaw BUIMO|O} P/} DARY [[BYS SWIS] pUB SPIOM pazyendes Bumolo} 8yl "SNOLLINIA3A

“uswuBIsSsy SIU} Aq peinoas sheupajqepul e O} Se sioullll 10 91BIS au} Jo SMe uondiLioxe pesisawoy
8y} Jo syjeusq pue s1ybu (e soAlem pue sonesd! fgelay ot 'NOILdWIX3 AvILSINOH 40 H3IAIVAA

-Aued Joyjo Aue jeujehr Aued Aue £q wybnouiq wie2ieunod 10 ‘Buipaasold
‘uonoe Aue ui fewy Ain[ Aue o1 Wb 2y} anlem /geivy wawubissy sy o) saied 1y AInp AIRM

usWUBISSY SIY) J0 9ouBLLOped 21U 90USSS BUL JO S BWI| "FIUISST ay} Jo s| awn}

-sseupalgepu|
ay) Jepun Aunger| Jo uewubissy siy) jo suolebigo dy} woly Joyie ) buiseajal INOYIM UOISURJXa 10 9DUBIEDqIo)
jo Aem Ag sssupejgspul eul pue wawubissy sy 0} 83UBIGEI Ytk §10S§900NS sJolein yum reep Aew
‘JojueJc) O} BONOU INOUNM ‘JapuaT ‘JOJUBID UBY} JSUIO uosiad B Ul pIjsas saliooseq Auedold aul Jo diysisumo
j| ‘sufiisse pue s1085920N8 Jioul ‘salped ay} o Jjeusq eyl 0} 8inul put 1odn Buipuig eq |[eys Jusuwubissy SIUl
1S8101U} S JOJURIE) JO J8)SUBJ) UO Juswubissy siuy Ut pateis suopejwi| Aue 0;305[0%g 'sublssy pue s108S300N5

1ueu:blssy SIUl Jo uolsiA0ld Jeylo
Aue jo Ayyaeasiojus 10 Alpyen ‘Aurebel ay) 1984 10U [feys wewubissy sy} jo ucisirod Aue jo Ayjiqeadiojuaun
10 ‘Aupireau) ‘Apebel ayy ‘me| Aq peJinbai esimiayio ssalun quawublssy SIU) WOl pelejsp pelepisuod
8 |[eYS ¥ ‘palyIpPOUl OS eq JouUED uoisirosd Buipueyo syl 4 "e|GeadIojud PUE DIEA “efior sawooaq ¥ Jeyl
0S paljipow paIspIsuod aq (|eys uoisiAcid Buipuayo ay 'a|qises) )| "20UBISWNDIID JBYIO Aup-or-ge 8|qeadlojuaun
10 *pireaur ‘[eBajil ucisinoid Buipualo Bu) SHeW Jou [lEeys Bulpu)) 1By} ‘SoUBISWNOND Aue 0-§7 2lqeadiojusun
10 ‘pireau; ‘[ebay aq ol Jawubissy siy jo uoisiroid Aue spul uonipsUN| Jueedwod Jo UN0J B ‘AUJIGRISADS

“1epue Ag peounouail
ale awes ayj Se 8wl Yons |un Iojuels Aq pavonel oq 10U Aew pue funoes jo sesodind oy pajuelh ame
wawubissy siyl Jepun Jopus uo pakanuod Aeulole Jo siamod pue sepuabe snouea eyl "Asulolly Jo siamod

-gI0)UBIE) B 0} UBAID 85110U 8q 0} paLdap S! J0JUBID)
Aue 01 Jopuen Ag uaab sorou Aue ‘JOJUBID SUO UL} 310U S| aley) JI ‘me| Ag painbes 10 papiacid asimisyio
SSo|UM) 'SSOIPPE JeLND SJ0jUBID JO SBlul (i Je PAWIOU! J1opua daey o) sasibe JoWeRID) ‘sgsodind aon0u
104 "ssaippe sAued sy eBueYO 0] S| BIANOU BY} JO asodind sy} 1eyl Buikjioads ‘seied JaY10 8Y} 0} 810U USHUM
rewdoy Bunib Aq juewubissy syl J8pun sednou 10} ssaippe sy abueyo Aew Aued Auy -uswubissy siy) o
BuiuuiBaq 8y} Jeau UMOYS SOSSBIPPE 8U} 0} Palo_llp ‘predaid abeisod |lew pasaisibial Jo poYILBD ‘SSBIO 1511 SB

9 abed (panunuo)) 9588291020 *ON UEOT
SLN3IH 40 LNIWNDISSY




0314047217 Page: 7 of 8

UNOEEICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 0201628856 (Continued) Page 7

under this Assignment, together with interest on such amounts as provided in this Assignment,
Lender. The word "Lender" means Park Federal Savings Bank, its successors and assigns,

Note. The word “Note" means the promissory note dated April 24, 2003, in the original principal amount of
$200,000.00 from Grantor to Lender, together with ail renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on the Note is
6.000%. The Note is payable in 179 monthly payments of $1,687.71 and a final estimated payment of
$1,688.73.

Property. The word "Property’ means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Dorumants, The words “Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral medtaages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in coonaction with the Indebtedness.

Rents. The word "Rents*ineans ali of Grantor's present and future rights, title and interest in, to and under any
and all present and future ieAses, including, without limitation, all rents, revenue, income, issues, royaities,
bonuses, accounts receivable, rash or security deposits, advance rentais, profits and proceeds from the
Property, and other payments ana benefits derived or to be derived from such leases of every kind and nature,
whether due now or later, including without limitation Grantor's right to enforce such leases and to receive and
collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVIN%G READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON APRIL 24, 2003.

GRANTOR:

400@4 g. CM/LM

Ric4tdo E. Correa, Individually !
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