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1 The Selling or Refinancing Borrowes

("Barrower’) ;dcntified below has or bad an

ioterest in the property (or in 2 land trust holding
%\ﬁﬂe 1o the property) identified by tax

identification number(s):

SEE ATTACHED LEGAL DESCRIPTION

- Commonly Known As:
X 110 BEACH ROAD, CLENCOE, ILLINOIS 60022

\/\ which is hereaficr referred ioas the Property.

2. The Property was subjected to 2 mortgage or trust decd ("mortgage”) recorded on 011200 as document
number 00039605 in _CQ(?_L{ County, gran[gd from CHASE MANHATTAN MORTGAGE to '
JUDITH I PIPER ~ . Onor after a closing conducted on 04/30/03 | Title Company disbursed funds P

Q plrsuant 1o a payeff letter from the Morigoges, or its agent or assignee (hereinafter "Mortgagee"), for the purpose of causing
v\ the above mortgage to be satisfied.

3. This document is not issued by or on behal of the Mortgagee or as an agent of the Mortgagee. This document is not

Q) a release of any mortgage. The extent of any conti=ping obligation of the Barrower 1o the Mortgagee is a matler of the contract
' between them, on which Borrower should seck independrat legal advice, and on which subject Title Company makes 0o implied
. or express representation, warranty, of promise. This dc cument does no more and can do no more than certify-solely by Title
- Company, and pot as agent for any parly to the closing-that fund's were disbursed to Borrower's Mortgagee, Any pawes ot duty
™\ to issue any legal releasc of the Mortgagee’s mOrtgage 1esis s0ici? with the Mortgagee, for whom the Title Company does not

wy actas agent with respeel to the subject closing_ or the subject morigrge.  No release of mortgage is being hereby issued by the
. Title Company, No release of mortgage will be issued by the Tiflc Company, and no martgage release, if issued by the
Mortgagee, will be recorded by the Title Company as a result of the ~iosing, as a result of this document, or as a result of
any actual or alleged past practice or prior course of dealing with any wrty or party’s attorney. Title Company makes no
\ underiaking and accepts no responst ility with regard to the mortgage or 1s release, Barrower disclaims, waives, and
eleases any obligation of the Title Company, i contract, tort, or under-cteiute with regard to obtaining, verifying, or

ausing the preseat ar future existence of any mortgage release, or with regata *a the recording of any mortgage release,
now or in the fature.

4, Barrower apd Title Company agree that this RECORD OF PAYMENT shall be recorided by Title Company within 60 days
of completion of the closing and that upon recordation of the RECORD OF PAYMENT il Title Company’s abligations lo
Bortower shall be satisfied, with Title Company to have no further obligation of any kind Wiats.ever ta Borrowcr arising
_out of or relating in any way to this RECORD OF PAYMENT or any morlgage releasc. The sole and exclusive remedy for
¥ Title Company’s failure to rccord within 60 days shall be a refund upon demand of amounts collecied from Borrower for
: recordation of this RECORD OF PAYMENT. Axy failure to record shall not negate or affect any otter provisions of this
RECORD OF PAYMENT. ‘

! 5. This document is & total integration of all stalements by Title Company rclaling to the mortgage. Borrower represents thal
" no statements or agreements inconsistent with the terms of this record have been made, and that any allegation of any prior
. statement or representation, implied or eXpress, shall be treated at all times by both parties as superseded by the statements,
™. disclaimers, releascs and waivers contained herein. Borrower waives any right to rely on any statement or act alleged to be
inconsistent with the terms hereof, unless contained in a writing signed by both partics, which expressly states that it is nepating
the legal clficacy of this document.
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" Legal Description:

LOT 1 IN RAMSAY’S RESUBDIVISION OF PART OF LOT 2 OF BLOCK 16 IN GLENCOE IN THE SOUTHEAST

FRACTIONAL 1/4 OF SECTION 6, TOWNSHIF 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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