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MODIFICATION AGREEMENT

This Modification and Extension Agreement (“Agreement™) is made this _|j;hA
day of Maszly , 2003, between MidFirst Bank (hereinafter referred to as
to “Lender”), and JESSE SHIELDS & PATRICIA SHIELDS (hereinafter referred to as
“Borrower”), for loan No. 45831478, referring to property located at 8850 S EMERALD
AVE, CHICAGO, IL 60620-2632.

WITNESSETH:

WHEREAS the Borrower is now indebted to the Lender in the sum of Sixty Two

Thousand Seventy Five Dollars and Eighty Eight Cents ($62,075.23) (hereinafter referred
to as the “New Principal Amount”), consisting of unpaid principal it. the amount of Fifty
Eight Thousand Six Hundred Eighty Seven Dollars and Thirty Seven Cants (258,687.37),
Interest from June 01, 2002 to November 01, 2002, in the amount of Two Tngnzand Two
Hundred Dollars and Eighty Cents ($2200.80) and Escrow Advanced by Lenast in the
amount of One Thousand One Hundred Eighty-Seven Dollars and Seventy-One Cents
($1187.71), payment of which is secured by a Note and Mortgage owned and held by the
Lender, dated August 08, 1994 and recorded in the office of the Recorder of Deeds in
Cook County in the State of Illinois on August 11, 1994, as Document No 94712990; and

WHEREAS the parties mutually agree to modify the terms of payment of said
indebtedness by changing the amount of the monthly mortgage payment and the term of
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the mortgage and by amortizing past-due interest from June 01, 2002 to November 01,
2002.

NOW, THEREFORE, in consideration of the covenants hereinafter contained, it
1s mutually agreed as follows:

The Borrower shall pay the New Principal Amount with interest at the rate of
Nine percent (9.000%) per annum on the unpaid principal balance in monthly
installments of approximately Seven Hundred Four Dollars and Twenty Two Cents
($704.22) consisting of Principal/Interest in the amount of Four Hundred Ninety Nine
Dollars “and, Forty Eight Cents ($499.48) and current escrow in the amount of Two
Hundred Four Bollars and Seventy Four Cents ($204.74). The first monthly mortgage
payment pursuant Ao this Agreement shall be due on December 01, 2002, with each
monthly payment due ¢inthe first day of each month thereafter until the New Principal
Amount, with interest therecs, is paid in full, except that the final payment of the New
Principal Amount, in interest znd escrow shall be due and payable on the first day of

November 01, 2032, unless paid in tuii prior to said date,

The subject mortgage shall remain as @ first lien upon the premises. The subject
note and the security instrument securing same sha'i vot in any way be prejudiced by this
Agreement. However, the subject note and security instiument and all the covenants and
agreements contained therein and the rights of the parties therzunder shall remain in full
force and effect except as expressly modified herein.

The Lender shall retain the legal right to foreclose upon the snginal mortgage
pursuant to the terms of said mortgage if the Borrower shall again default’o: the subject
loan.

IN WITNESS WHEREOQF, the parties have signed, sealed, and delivered this

Agreement on the date first above written.

LENDER: o BORROWER:

MidFirst Bank Opsae /L,e%
o

_3BSSE SHIELDS

By: Karen Bush , I’ ¢ M

Its: Vice Prestdent L S PATRICIA SHIELDS
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State of Illinois
County of Cook

Onthis_[9 dayof mHQQh , 2003 before me, a Notary Public in and for
said ‘Swate and County, duly commissioned and qualified, personally appeared JESSE
SHIELDE £ PATRICIA SHIELDS, to me known to be the same person(s) described in
and who execuisd the foregoing instrument, and acknowledged that he/she voluntarily
executed the same ag his/her free act and deed.

WITNESS my ‘hapd and Notarial Seal at office the day and year first above

written. M
H—l@\m\ '

Notary Public

Commission expires: I\J\\{‘ \\l _»:’2):‘27 %"wwmwwwm

ED0Z "pT Ainr sendy
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State of Oklahoma
County of ﬁoﬁﬂhﬁim‘ﬂb
On this 2SH. dayof  A—wreln , 2003 before me, a Notary Public in

and for sa¢ State and County, duly commissioned and qualified, personally appeared
Karen Bush,~Vice President, to me known to be the same person described in and who
executed the foregoing instrument, and acknowledged that she voluntarily executed the
same as a free act and deed

WITNESS my hand ‘and Notarial Seal at office the day and year first above

WS (i w O

5 S@'e of Oklahoma
Commission # 00012575 Expires 8/18/04
Notary Pgbfic BT ttlhiqio ot

written.
R e e
Commission expires: SRR RYAN J. MOODY :
3 Priiawatomie County '
tgwd i NotayPublicinandfor |
: :
! ]
1
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EXHIBIT A
THE NORTH 31 FEET OF THE SOUTH 95 FEET OF LOT 5 IN BLOCK 9 IN SISSON
AND NEWMAN'S SUBDIVISION IN THE NORTHWEST 1/3 OF SECTION 4,
TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
C/k/a 8850 S EMERALD AVE, CHICAGO, IL 60620-2632

Tax 1aMo. 02371009
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Certificate of Preparation

I hereby certify that the within instrument was prepared by the party whose signature appears
below:

‘ﬂ; Assd My AN
Ryan Moody (Loss Mitigation)
Midland Morigage
999 NW Grand Boulevard, Suite 100
Oklahoma City, OK 73118-6116
(405) 717 -3928

TITLE#:

SERVICER'SLOAN#: _MSEAHIIY




