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Near North ¢ 1TNMORTGAGE
- 222 North caoaile Street

. ChicagO, Hiinois 60601 MIN 100162500054340865
DEFINITIONS . e .

Waords used in multiple sections of this docoment ar¢ defined below and other words are-defined in Sections 3, 11, 13, 18, 20
and 21, Certain rules regarding the usage of words used in this document are also proviried tn Section 16.

(A)  “Security Instrument” means this document, which is dated May /6, 2003 ,
together with all Riders to this document.

(B)  “Borrower?is MICHAEL GLASCOTT AND KELLIE GLASCOTT, HUSERND AND (WIFE

. Borrower is the mortgagor under this Security Instrument.

(9] “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS.

Eugene "Gene* Moore Fee: $70.00
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(D) “Lender”is HOME EXPRESS MORTGAGE CCRP.

Lenderisa corporation organized and existing under the laws of
THE STATE OF ILLINCIS . Lender’s address is 1337 W. WRIGHTWOOD AVE.,
CHICAGO, IL 60614-1241

(E) “Note” means the promissory note signed by Borrower and dated May 6, 2003

The Note states that Borrower owes Lender three hundred two thousand seven hundred and
NO/100ths Dollars (U.S. $ 302,700. 00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Paymenis and to pay the debt in full not later
than June 1, 2033

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “[oan” mean=-the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums duc-zoser this Security Instrument, plus interest.

(") “Riders” means all'Riders to this Security Instrument that are exccuted by Borrower. The following Riders are 10
be executed by Borrowetr [check ook 28 applicablef.

Adjustable Rate Rider 74 Condominium Rider [0 Second Home Rider
[ Balloon Rider [} Flanned Unit Development Rider [ Biweekly Payment Rider
[J 1-4 Family Rider [} Revocable Trust Rider

[J Other(s) fspscify]

)] “Applicable Law” means all controfling applicak!ls federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the cffect of law) as well as all applicable final, non-appealable judicial opinions.

(4] “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium asseciation “lomeowners association or similar organization.

(K) “Plectronic Funds Transfer” means any transfer of funds, other *iaia transaction originated by check, draft, or
similar paper instrument, which 1s initiated through an electronic terminal, teiephsnic instrument, computer, or magnetic tape
50 as to order, instruct, or authorize a financial institution to debit or credit an accourd Such term includes, but is not limited
to, point-of-sale transfers, automated teller machine {ransactions, transfers initiatet by telephone, wire transfers, and
automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellancous Proceeds” means any compensation, setflement, award of damages, or proneeils paid by any third
party (other than insurance proceeds paid under the coverages described in Section 3) for: (i) damage (o, or destruction of,
the Property, (i) condemnation or other taking of all or any part of the Property, (iii} conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(@ “periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Hstate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to time, or any additional or successor
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legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all
requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not
qualify as a “federally related mortgage loan” under RESPA.

(Q “Quccessor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instruament and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS the following described property located in the
County [Type of Recording Jurisdiction]
of COOK
[Name of Recording Jurisdiction]

SFE ATTACHED EXRRTICZIT A

pParcel Identification No:

which currently has the address of 737w WASHINGTON BL #1403
{Streef]
, Ilinois . (“Property Address™):
CHICRGO iy 2y ot

TOGETHER WITH all the improvements now or hereafter erect=g. on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements snd additions shall also be covered by
this Security Instrument. All of the foregoing is referred to in this Security Instramest as the “Property.” Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrow<r in.this Security Instrument, but,
if necessary to comply with law or custom, MERS (as nominee for Lender and Lender’s saccessors and assigns) has the
right: to exercise any or all of those interests, including, but not limited to, the right to foreclose 2id s2ll the Property; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security rsumment.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any ;nj,/fz):ment charges and late charges

TOAN NUMBER: 5434086 Lok, . -
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due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note
and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender
as payment under the Notc or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upen an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender i accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments.are accepted. If cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappited.unds. Lender may hoid such unapplied funds until Borrower makes payment to bring the Loan current.
If Borrower does nat Ao so within a reasonable period of time, Lender shall either apply such funds or return them to
Borrower. If not applied surlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No-offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making paymeiis due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Secusty Instrument.

2. Application of Payments-ar Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied-in e following order of priority: (a) interest due under the Note; (b) principal due
under the Note; (c) amounts due under Sectisn 3, Such payments shall be applied to cach Periodic Payment in the order in
which it became due. Any Temaining amouiits shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the prinzipal balance of the Note.

If Lender receives a payment from Borrowsi for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to-the delinquent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, gach payment can be paid ‘o fall. To the extent that any excess exists after the payment is
applied to the full payment of one or more Periodic Paymelts, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment chargzs sad then as described in the Note.

Any application of payments, insurance proceeds, or Miscellan ous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Peyments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the-day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) to provide for payment of amo itits due for: (a) taxes and assessments and
other items which can attain priority over this Security Instrument as a lien or encuporance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance reguired by Lender under Section 3,
and (d) Mortgage Insurance premiums, if any, or amy sums payable by Borrower to Lend=: in lien of the payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10. These itemns are ~alled “Escrow Items.” At
origination or at any time during the terin of the Loan, Lender may require that Community Asscoiation Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrovs lrem. Borrower shall
promptly furnish to Lender ail notices of amounts to be paid under this Section. Borrower shall pay Tiender the Funds for
Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive
Borrower’s obligation 1o pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing., In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Ttems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender reccipts
evidencing such payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as
the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay 1o Lender any such amount. Lender may
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revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can requitc under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Ttems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow [tems, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest {0 be paid on the Funds, Lender shall not be required to pay
Borrower any interest or camings on the Funds. Bomrower and Lender can agree in writing, however, that interest shall be
paid on the Funds. Lunder shali give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is 4 smenlus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordazcs-with RESPA. If there is a shortage of Funds held in ¢scrow, as defined under RESPA, Lender
shall notify Borrower as-zequired by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RFSPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPZ, Tender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all surms secured by this Security 1nstrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pav all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Securiy-Instrument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fecs, and Assesazaedts, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2)
agrees in writing to the payment of the obligation secured by!the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in gosd. faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the exforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded: or (c) secures irem-the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. H Lender determines, that any part of the Property is subject to a
lien which can attain priority over this Security Instrument, Lender may give-Boztower a notice identifying the lien. Within
10 days of the date on which that notice is given, Borrower shall satisfy the lien ox {ake one or more of the actions sct forth
above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax veiification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or herea'ter erected on the Property
insured against loss by fire, hazards inchuded within the term “extended coverage,” and any othe: huzards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maiiteined in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan, The insurance carder providing the insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender
may require Borrower 1o pay, in connection with this Loan, either: (a)a one-time charge for flood zone determination,
certification and tracking services, or (b)a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance COVCIage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of
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coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note Tate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall inciude a
standard mortgage ~lause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the undeilying insurance was requited by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair 1s-economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have tie 2 he {o hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse procseds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Uziess an agreement is made in writing or Applicable Law requires interest to be paid
on such insurance proceeds, Lender shall notve sequired to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or other third parties, retained by Borrower shail not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the restoration o-4ppair is not economically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applied to the sums's cured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such insurance procesds stall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days 1o a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and seitle the claim. The 3C-fav-period will begin when the notice is given. In either
event, or if Lender acquires the Property under Section 22 or otherwise; Borrower hercby assigns to Lender (2) Borrower's
rights to any insurance proceeds in an amount not to exceed the amount=unpaid under the Note or this Security Instrument,
and (b) any other of Borrower’s rights (other than the right to any refund of dncerned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights arc applicabie-to the coverage of the Property. Lender may
use the insurance proceeds either to repair or restore the Property of fo pay amcuns unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borcewer’s principal residence within
60 days afier the execution of this Security Instrument and shall continue fo occupy the Prozerty as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in \writiie, which consent shall not
be unreasonably withheld, or uniess extenuating circumsiances exist which arc beyond Borrower’s coatiol.

4. Preservation, Maintenance and Protection of the Property; Inspections. Boriower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Wheixer or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due o its condition. Unless it is determined pursnant 10 Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If
insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be
responsible for repairing or restoring the Property only if Lender has released proceeds for such purposcs. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work 18
completed. [If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower’s obligation for the completion of such repair or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, ot inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrowet’s
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, if
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such
as a proceeding in bankruplcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Secutity ‘nstrument or 10 enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for-whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrumen, izcluding protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender’s acuors tan include, but are not limited to: (a) paying any sums secured by a lien which has priority over
this Security Instrument, (%) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the
Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Sccuring the
Property includes, but is not liniitod to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, clininate building or other code violations or dangerous conditions, and have utilities
turned on or off. Although Lender majy Fise action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that'Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender undei ids Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear inteies at the Note rate from the date of disbursement and shall be payable,
with such interest, upen notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Bonower shall comply with all the provisions of the lease. If Borrower
acquires fee title 1o the Property, the leaschold and the fee title sha'l not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgags Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance it effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases 1o be available from the mortgage msurer that previously provided such insurance and
Borrower was required to make separately designated payments toward the premiums for Morlgage Insurance, Borrowet
shall pay the premiums required to obtain coverage substantially equivalent to-ths Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost 10 Borrower of the Mortgage Insurnee previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insutanc coverage is not available, Borrower
shall continue to pay to Lender the amount of the separately designated payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable 1ocs reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is altimately paid in full, and
Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lendér 2at no longer require loss
reserve payments if Mortgage Insurance COverage (in the amount and for the period that Lender tequires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requires separately designiu>(t payments toward
the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, ot reduce losses. These agreements are on 1€rms and conditions
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that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agrecments may
require the morigage insurer 1o make paymenis using any source of funds that the mortgage insurer may have available
(which may include funds obtained from Mortgage Insurance premiuims).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance,” Further:

(a) Any such agrcements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has — if any — with respect to the Mortgage
Insurance under tie Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclssures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated 2ainmatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of suza cancellation or termination.

11. Assignment of Misecllaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is economicaily #iasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds unti! Lender has had an opportunity to inspect such
Property to ensure the work has been completerio Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and 1esiziation in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is mage in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to-pay Borrower any interest or earnings on such Miscellaneous
Proceeds. If the restoration or Tepair is not economically feasible or Lender’s security would be lessencd, the Miscellaneous
Proceeds shall be applied to the sums secured by this Securiiy Tpstrument, whether or not then due, with the excess, if any,
paid to Borrower. Such Miscellaneous Proceeds shall be applied i the order provided for in Section 2.

In the event of a total taking, destruction, of loss in valus ol the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not thei due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value 1s-coual to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destreciion, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument iall he reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the zums secured immediately before
the partial taking, destruction, ot loss in value divided by (b) the fair market value of tii Praperty immediately before the
partial taking, destruction, o loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which <ne’tair market value of the
Property immediately before the partial taking, destruction, or Joss in value is less than the amovut of the sums secured
immediately before the partial taking, destruction, or loss in value, uniess Borrower and Lender otherwisi agree in writing,
the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, o if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
“Qpposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has
a right of action in regard to Miscellaneous Proceeds.

Rorrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights

LORN NUMBER: 5434086 Ak . A
Tlinois Mortgage-Single Family-Fanuie Mae/Freddie Mac UNIFORM INSTRUMENT MERS Moditied Form 3014 01/01
__THE COMPLIANCE SOURCE, INC.— Page 8 of 13 143011L 08/00

wWWW.COMpLANCEs0uIse.com lII“m‘I“““ “"I“I“"“ “IIII“HI] © 2000, The Comphance Sourcs, he.




0314101233 Page: 9 of 24

UNOFFICIAL COPY

under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture
of the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower ot any
Successor in Interest of Borrower shall not operaic to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse
to extend time for payment or otherwise modify amartization of the sums secured by this Security Instrument by reason of
any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender n
excrcising any righi-or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right orieriedy.

13. Joint and Seéveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations ard jability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute'th: Mote (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant
and convey the co-signer’s interest in tho Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Securiiy lustrument; and (c) agrees that Lender and any other Borrower can agreg to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without the co-
signer’s conset.

Subject to the provisions of Section 18,-any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is appicved by Lender, shall obtain all of Borrower’s tights and benefits under
this Security Instrument. Borrower shall not be release’-Srom Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing._The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the succeszors 2nd assigns of Lender.

14. Loan Charges, Lender may charge Borrower ferd far services performed in connection with Borrower’s
default, for the purpose of protecting Lender’s interest in the Property 4nd rights under this Security Instrument, including,
but not limited to, attorneys’ fees, property inspection and valuation fees tn regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower sha'l not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable
Law.

If the Loan is subject to a Jaw which sets maximum loan charges, and the¢ law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exdead the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary 10 reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a dircct payment (0 Bo:rower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whetherior not a prepayment
charge is provided for under the Note). Borrower’s acceptance of any such refund made by direct paymen to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice (o any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender,
Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through that specified procedure. There
may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall be

given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated
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another address by notice to Borrower. Any notice in conmection with this Security Instrument shall not be deemed to have
been given 1o Lender until actually received by Lender. If any notice required by this Security Instrument is also required
under Applicable Law, the Applicable Law requirement will safisfy the corresponding requirement under this Security
Instroment.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. [n the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Istrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: () words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender, (b) words in the singular shall mean and include the plural and vice versa, and (c) the
word “may” gives seie discretion without any obligation to take any action.

17. Borrowez's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer-ofihe Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal Ol beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed,‘cuntract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a fulure date to a purchaser.

If all or any part of the Proper?y or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial intetest in Bexrewer is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sams secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohiciter by Applicable Law.

If Lender exercises this option, Lender el give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is givén in accordance with Section 15 within which Borrower must pay all
sums secured by this Sceurity Instrument. If Borrower fai's-to pay these sums prior 0 the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate Aftex Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument Ciscontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security instivzacnt; (b) such other period as Applicable Law might
specify for the termination of Borrower’s right to reinstate; or (c) extry.of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then y7ould be due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any default of any other-covenants of agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reqsonable attorneys’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of protecting Lender's inercst in the Property and rights under this
Security Insirument; and (d) takes such action as Lender may reasonably require o ascure that Lender’s interest in the
Property and rights under this Security Instrument, and Borrower’s obligation to pay in¢ snms secured by this Security
Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as sciesied by Lender: (a) cash,
(b) money order, (c) certified check, bank check, treasurer’s check or cashier’s check, provided 4ry such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity; i A2) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fuily
effective as if no acceleration had occurred. However, this right to remnstate shall not apply in the case of acceleration undet
Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result
in a change in the entity (known as the “Loan Scrvicer”) that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of (he new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection with
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2 otice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations 1o Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may cOmmence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
{hat the other party has breached any provision of, or any duty owed by reason of, this Security Instroment, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section 15)
of such alleged breach and afforded the other party hercto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given 1o Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be
deemed to satisfy fe notice and opportunity to take corrective action provisions of this Section 20.

71, Hazavaous Substances. Asused in this Section 21: (a) “Hazardous Substances™ are those substances defined
as toxic or hazardous-substances, poliutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammauls or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the
jurisdiction where the Property s located that relate to health, safety or environmental protection; (c) “Environmental
Cleanup” includes any response astion, remedial action, or removal action, as defined in Environmental Law, and (d) an
“Environmental Condition” means a coudition that can cause, contribute to, ot otherwise trigger an Environmental Cleanup.

Borrower shall ot cause oF Pt the presence, use, disposal, storage, of release of any Hazardous Substances, 0T

threaten to release any Hazardous Substanc.s, ¢n of in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is iz vialation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢} which, due to the presence, use. vt release of a Hazardous Substance, creatcs a condition that adversely
affects the value of the Property. The preceding two §7nTEnces shal not apply to the presence, use, oI storage on the Property
of small quantities of Hazardous Substances that are generiiiy recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of (a) aiy ipvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency ot private party involving tee praperty and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release of threat of release of any Hazardous Substare; and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of tb< P nperty. If Borrower learns, ot is notified by
any governmental or regulatory authority, or any private party, that any temeval or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall prompily take all nicessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Eavi-onmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agice as follows:

72, Acceleration; Remedies. Lender shall give notice to Borrower prior to acciler? tion following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceierdtion under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the’?cion required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by wirich the default must
pe cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence,
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23. Release. Upon payment of all sums secured by this Security Instrament, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with Tilinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower s agreement with Lender, Lender may purchase insurance at Borrower s eXpense 1o
protect Lender s interests in Borrower s collateral. This insurance may, but need not, protect Borrower s interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in
connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower and Lender s agreement. 1f Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lemder may 1mpose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Bortower s total outstanding balance
or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BrZ.QW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider exzcuted by Borrower and recorded with it.

Witnesses:

(Seal)
fICHARL GLASCOIT Borrower

[Printed Name)
Printed Name: . M ho - @ .y
[Please Complete] M"

>

v
% ’V%’"‘J ”‘A /) (Seal)

KELLIE GLASCOTT, by his/her agent and attorney -Borrower
irirpit, MICHAEL GLASCOTT [Printed Namme]

Printed Name:

[Please Complete]
(Seal)
-Borrower

[Printed Name]

(Seal)

-Borrower
[Printed Name]

[Acknowledgment on Foliowing Page] —
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State of §

- §
County of 500 '8 §

Before me the undersigned authority, on this day personally appeared MICHAEL, GLASCOTT and KELLIE
GIASCOTT, by his/her agent and attormey in fact, MICHAEL GLASCCTT

3

known to me (or praved to me through an identity card or other document) to be the person(s) whose name is subscribed to
the foregoing instreraent, and acknowledged to me that he/she/they executed the same for the purposes and consideration
therein expressed.

Given under iny kand and seal on this (s day of- /\J\E)AP Py QOO <. -
(Seal) K"}' MRS

Notary I ubﬁﬁ) — / — [Printed Name]
My Commissjefi Expires:
Pem—e Ty
"OFFICIAL SE AL
Jauton Kyies-}skev{ .
Notary Public, State of Ukinails
My Comamission Expires 06/21 12005
M
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CONDOMINIUM RIDER

LCAN NUMBER: 5434086 MIN: 100162500054340865
THIS CONDOMINIUM RIDER is made this 6th day of May )
2003 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed o

Trust or Sesdrity Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”)
to secure Borrowei’s Note to - HOME EXPRESS MORTGAGE CORP.

(the “Lender”)
of the same date ard covering the Property described in the Security Instrument and located at:

737 W WASHINGTON BL #1403, CHICAGO, IL 60661
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project knewn as:

SKYBRIDGE CONDCMINIUM

[Name/of-Condominium Project]

{the “Condominium Project™). If the owners associetion or other entity which acts for the Condominium Project
(the “*Owners Association™) holds title to property fol the benefit or use of its members ot shareholders, the
Property also includes Borrower’s interest in the Ownets Xssociation and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the coveranis and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as followe:

A. Condominium Obligations. Borrower shall perform ail/ot Borrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documexits” are the: (i) Declaration or any
other document which creates the Condominium Project; (i) by-laws; (iif) ca de ‘or regulations; and (iv) other
cquivalent documents. Borrower shall promptly pay, when due, all dues and asseszments imposed pursuant to the
Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wiin 2 generally accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Project which is satisiaztory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periols, and against loss
by fire, hazards included within the term “extended coverage,” and any other hazards, including, tut not limited
to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the provision in
Section 3 for the monthly payment to Lender of the yearly premium installments for property insurance on the

Initials:M_
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Property; and (i) Borrower’s obligation under Section 5 to maintain property insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Assaciation policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following 2
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shall-be paid to Lender for application to the sums secured by the Security Instrument, whether or
not then due, with-{z excess, if any, paid to Borrower.

C. Public Lisuility Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Associatiotr riaintains 2 public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnatioil. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any ~ondemnation or other taking of ali or any part of the Property, whether of
the unit or of the common elements, or forany conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender, Such proceeds sha'l be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

F. Lender’s Prior Consent. Bortower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment ot termination of
the Condominium Project, except for abandonment or)termination required by law in the case of substantial
destruction by fire or other casualty or in the case uf’a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documetits if the provision is for the express benefit of Lender;
(iii) termination of professional management and assumption-of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the publicliability insurance coverage maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium duzs and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragrzph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lenacreagree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Nofe rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

[OAN NUMBER: 5434086 Initialszw-
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

ﬁ <
V4
/Q -'_"_———-‘"’"-J (Seal)
CTASCOTT

—

MfCHREL

-Borrower

_ . (Seal)

-Forower

LOAN NUMBER: 5434086

M /é«/ﬁ‘; by A2 Tt/
ey e G L s

-Borrower

KELLIE GLASCOTT, by his/her agent and
attorney in fact, MICHAEL GLASCOTT

(Seal)

-Borrower

3

Multistate Condominium Rider — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page3 of 3

—THE COMPLIANCE SOURCE, INC—
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ADJUSTABLE RATE MORTGAGE RIDER
1-2-3-5 TO ONE CONVERTIBLE ARMS

THIS ADJUSTABLE RATE RIDER is made this 6th day of May, 2003 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instutnent”) of the same date given by the undersigned (the Borrower") to secure Borrower's Adjustable

Rate Note (the "Mate") to  HOME EXPRESS MORTGAGE CORP.
(the "Lender”)

of the same date and coyering the property described in the Security Instrument and located at:

=474 WASHINGTON BL #1403, CHICAGO, IL 60661
(Property Address)

THE NOTE CONTAIN: PRGVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY-PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO
CONTAINS THE OPTION TO COMVERT THE ADJUSTABLE RATE TO A FIXED

RATE.

ADDITIONAL COVENANTS. In addition to the covezants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as followe:

1. ADJUSTABLE RATE AND MONTHLY PAYMENT CPAYGES
The note provides for an initial interest rate of 4.375 %/ The Note provides for changes in the adjustable
interest rate and the monthly payments as follows:

2. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CTtANGES
A) Change Dates

The adjustable interest rate 1 will pay may change on the first day of June, 2006 , and on that
day every 12th month thereafter. Each date on which my adjustable interes. 1ate could change is called a
"Change Date".

B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an indey. The "Index" is

the weekly average yield on United States Treasury securities adjusted to a constant marty of 1 year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before cach Change Date is called the "Current Index."

LORN NUMBER: 5434086 %//4-' / / - MIN: 100162500054340865
Adjustable Rate Mortgage Rider ' WSL:061ipdif (REVISED 03/18/2003)
Ohio Savings Bank Page 1 of 7 84662MU 11/01 (04/03)
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If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
‘nformation. The Note Holder will give me notice of this choice.

C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
two and 750/1000ths percentage point(s) (  2.750 %)
to the Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of
ons per:entage points (0.125%). Subject to the limits stated in Section 2(D) below, this rounded amount
will beniv new interest rate until the next Change Date.

The Note Zolder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid priacipal that I am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in subsiantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

D) Limits on Interest Rate Changes
The interest rate I am required 20 pay at the first Change Date will not be greater than 6.375  %or

less than 2.750 o, ‘Theraafter, my adjustable interest rate will never be increased or decreased
on any single Change Date by moradpan  — Lwo and NO/1000ths
percentage point(s) \ 2.000 %) from the rate of interest T have been paying for

the preceding 12 months. My interest rate: will never be greater than 10.375 %, which is called
the "Maximum rate".

E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment daie-after the Change Date until the amount of my
monthly payment changes again.

F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any chaiges.in my adjustable interest rate and
amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given me and also the title and telepkone-number of a person who will
answer any question | may have regarding the notice.

3. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable interest rate with inteest rate limits
to a fixed interest rate, as follows:

LORN NUMBER: 5434086 2 4. /_,/{

Adjustable Rate Mortgage Rider WSL:061ipdiT (REVISED 03/18/2003)
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A) OPTION TO CONVERT TO FIXED RATE; CONDITIONS TO OPTION

Notwithstanding anything to the contrary in the Note, but subject to all of the conditions in this Ride, I
may, at any time (but only once) during the first five (5) years after the date of the Note, but not thereafter,
choose to convert my adjustable contract interest rate and payments to a fixed contract interest rate and
fixed payment schedule, by giving written notice to the Lender and otherwise complying with the
provisions of this Rider. If, before the first day of the last calendar month beginning within five (5) years
after the date of the Note, I do not give notice to the Lender that I choose to convert my adjustable interest
rate-0 » fixed interest rate and do the other things that I must do as set forth below, within the times
specified; 1 will thereafter no longer have the right to elect to convert this loan to a fixed interest rate loan.
If 1 elect to)convert to a fixed contract interest rate, T may also, if my original term was for 20 years or
more, elect 10 ¢ontinue payments over the balance of the original term of my loan or I may shorten the term
until (15) yea's 2fter the effective Conversion Date (hereinafter defined). In no event will the term be
extended beyond-ihe driginal maturity date.

B) CONDITIONS TO COMYERSION
My ability to convert my loar to a fixed contract interest rate and fixed monthly payments of principal and
interest is subject to the full satisfaction (in the Lender's judgment) of each and all of the following
conditions at the effective Conversion Date (as defined in Section C).

1} 1continue to occupy the Froperty as my principal residence or second home;

2) My loan shall not be or have/osen delinquent or in default at any time during the 12 months
preceding the Conversion date:

3) The Property must be in at least as good condition as described in the original appraisal conducted
by or on behalf of Lender, or at the fiist tine occupied by Borrower thereafter;

4) The loan, loan documents, Borrower, s Property must comply with the requirements of the
issuer of any mortgage insurance policy ft/was in effect for the loan prior to the Conversion
Date (those requirements may change from timé 1 time):

5) The loan, loan documents, Borrower and Prope’ty must comply with the requirements of the
Federal Home Loan Mortgage Corporation (FHLMC) and must be eligible for purchase by
FHLMC upon and after the Conversion Date (those requireraents may change from time to time):

6) Borrower shall have delivered to Lender a written notice <f Election to Convert in the form
required by Lender and shall have otherwise complied with 4il of the terms, provisions and
conditions of this Rider; and

7) If the unpaid principal balance of my loan on the Conversion Date'will be an amount greater than
95% (or such lesser percentage as is at that time the maximum loan-to-value ratio for similar loans
that may then be purchased by FHLMC) of the original value of the Propeit securing my loan, as
established by the original appraisal report, I will not have the option to copvert my adjustable
interest rate as described in Section A above unless ! pay the Lender an artount sufficient to
reduce the unpaid balance to that amount,

LOAN NUMBER: 5434086 Q,,é&— ﬂéq
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Upon receipt of Borrower's Notice of Election to Convert, Lender is authorized to inspect the Property, obtain
such credit reports for Borrower as it deems desirable, verify the employment and income of Borrower, and take
such other action as Lender deems desirable to enable it to determine whether the conditions set forth above
have been or will be satisfied.

C) NOTICE BY BORROWER OF ELECTION TO CONVERT

If I choose to convert my adjustable rate loan to a fixed rate loan, I must give the Lender written notice that
I amdoing so, and, if my original term was 20 years or more, I must also notify the Lender whether I elect
to contiwee the original maturity date or whether 1 elect to shorten the maturity date to fifteen (15) years
after the Conversion Date, all in form prescribed by the Lender (the "Notice") and the Lender must receive
such writter’ Nbtice prior to the Conversion Date. I have received a form of Notice prepared by the Lender
for the purpose of enabling me to exercise my option to convert fo fixed rate. If my original loan term was
for 20 years or more; and I do not specify the maturity date in my Notice, the maturity date and original
term of the loan wiil 1t be changed. I shall also specify in the Notice an Election Date for the purpose of
determining the new fixed-contract interest rate to which my loan will be converted. If no Election Date is
specified in the Notice, tieficction Date shall be the date on which my Notice is actually received by the
Lender. If I have specified a Saturday, Sunday or day on which Lender is not open for business as my
Election Date, the Election Date.will be the next succeeding day on which Lender is open for Business. If
the Notice is not received by Lendar un.or before seven (7) calendar days after the Election Date specified
by me, the Notice shall, at Lender's option; be null and void and of no effect. MY NOTICE AND OPTION
TO CONVERT ARE IRREVOCABLE, AND MAY NOT BE WITHDRAWN, NOR MAY IT BE
EXERCISED MORE THAN ONCE. The Nciice must be accompanied by a copy of my most recent wage
statement, paycheck stub or other verificatiori ol Current income satisfactory to Lender, and contain my
certificate that I continue to occupy the Property sukject to the Mortgage, that the Property is in at least as
good condition as at the time the loan was originaily'made or at the time it was first occupied by the
Borrower thereafter; and that the loan has not been ‘dsimmquent or in default during the immediately
preceding 12 month. [ shall also sign, acknowledge and delvery any and all other documents, and take any
and all other action, that Lender may reasonably request, but n¢ adaitional fees or charges will be required
10 be paid to Lender for me to be able to exercise my option to convert. If the Borrower congists of more
than one person then afl surviving persons being a Borrower must sign <nz Notice of Election to Convert. If
I comply with the requirements contained in this Rider, my loan will be crinverted to a fixed rate loan as of
the first day of the first calendar month after the date on which the Bank racetves my Notice of Election to
Convert (the "Conversion Date").

D) CONVERSION RATE INDEX
If I have elected to convert and complied with the requirements for such conversion confzined in this Rider,
then, beginning with the conversion Date, my new fixed contract interest rate for the remainder of the term
of my loan will be equal to the net yield for 30-year (or 15-year, if my remaining term wili-be 15 years of
less) fixed interest rate, single family residential, first mortgage loans covered by 30-day mandatory
delivery commitments that is posted by FHLMC as O%Election Date that I select in my Notice or that is
LCAN NUMBER: 5434086 ,
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determined in accordance with Section C above, plus 0.375 , rounded up to the
next highest one-eight of one percent (0.125%) per annum. If such required net yield is not available, the
Lender will determine my new, fixed contract interest rate by using an index that is comparable, in its
judgment.

E) DETERMINATION OF NEW PAYMENT AMOUNT

If 1 choose to convert to a fixed contract interest rate as provided above, the Lender will then determine the
amaopitof my monthly payment of principal and interest that would be sufficient to repay the unpaid
principal-halance of my loan as of the Conversion Date in full on the maturity date, with interest at my new
contract juicrest rate, in substantially equal monthly payments assuming that such payments would be made
when due (the "New Payment Amount"). Beginning with my first monthly payment that becomes due after
my conversivil Late, and continuing on the first day of each calendar month thereafter, I will pay the New
Payment Amount.as 7y monthly payment of principal and interest. So long as the loan is not in default,
neither the contractinferest rate nor the New Payment Amount will change from those established as of the
Conversion Date.

4. TRANSFER OF THE PROPERTY -GR A BENEFICIAL INTEREST IN BORROWER
A) Until Borrower exercises the Copversion Option under the conditions stated in Section 3 of the
Adjustable Rate Rider, Uniforni Covenant 18 of the Security Instrument is amended to read as
follows:

Transfer of the Property or a Benelicia) Interest in Borrower. If all or any part of the Property
or any interest in the property is sold or trausfrired (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) witkout Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sumy sconred by this Security Instrument, However, this
option shall not be exercised by Lender if exercise is‘proribited by federal law as of the date of this
Security Instrument. Lender also shall not exercise this ep’:on if (a) Borrower causes to be submitted to
Lender information required by Lender to evaluate the intended trensferee as if a new loan were being
made to the transferee; and {b) Lender reasonably determines that Leuder's security will not be impaired by
the loan assumption and that the risk of a breach of any covenant or‘agzesment in this Security Instrument
is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reacunable fee as a condition to
Lender's consent to the loan assumption. Lender also may require the transferce to sign an assumption
agreement that is acceptable to Lender and that obligates the transferee to keep 2l *ue promises and
agreements made in the Note and in this Security Instrument. Borrower will continue to ke chligated under
the Note and this Security Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide w of not less than 30 days from the date the notice is

LOAN NUMBER: 5434086 P
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delivered or mailed which borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
the Security Instrument without further notice or demand on Borrower.

B) If Borrower exercise the Conversion Option under the conditions stated in Section 3 of this
Adjustable Rate Rider, the amendment to Uniform Covenant 18 of the Security Instrument
contained in Section 4A above shall then cease to be in effect, and the provision of Uniform Covenant
18 of {n> Security Instrument shall instead be in effect, as follows:

Transter of the Property or a Beneficial Interest in Borrower. If all or any part of the Property
or any Interest in the Property is sold or transferred (or if Borrower is not a natural person and a beneficial
interest in Boirewer is sold or transferred) without Lender's prior written consent, Lender may, at its option,
require immediae payment in full of all sums secured by the Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Federal Law as of the date of the Security
Instrument.

If Lender exercise tnis epuan, Lender shall give Borrower notice of acceleration. The notice shall
provide a peried of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lender 107y invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrov er.

[Signatures on Follo wing Page] Z,..—K . % VR
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BY SIGNING BELOW, BORROWER ACCEPTS AND AGREES TO THE TERMS AND COVENANTS
CONTAINED IN THIS ADJUSTABLE RATE RIDER.

L {Seal) “-%‘Wy /h ééﬂ—x (Seal)

MT GLASOTT -Borrower XELLIE GLASCOTT, by his/her agent and  -Borrower
attorney in fact, MICHAEL GLASCOTT

Ve {Seal) {Seal)

-Borrower -Borrower
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EXHIBIT A

Parcel 1:

Unit 1403 , P 2005in the Skybridge Condeminium as delineated on a survey of the following described reat estate:
Lots 1,1*, 1A, 1A*, 1B, 1C, 1D, 1E%, 1F, 1G, 1H, 1L, 1K, 1K, 1L, IM*, IN, 1P*, 1Q*, 1R*, 15*, 1T*, 1U*, 1V*, 1W*,
IX*, AND 1Y* in Skybridge Subdivision, being a subdivision in the Southwest 1/4 of Section 9, Township 39 North,
Range 14, East of the Third Principal Meridian, Cook County, Ilinoeis,

Which survey is attached as Exhibit "B__" to the Declaration of Condominium recorded as document number
0311545026, and s amended, together with its undivided percentage interest in the common elements, aif in Cook
County, Lllinois,

Parcel 2:

The exclusive right {o the use f . limited commen elements, as delineated on the survey attached to the
declaration aforesaid recorded as/2scument number

PIN:




