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MORTGAGE
DEFINITIONS

Words used in multiple sectio:is of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16. [

(A) "Security Instrument" means this'document, which is dated April 2 , 2003 @

together with all Riders to this document.

(B) "Borrower"is RICHARD STANGRECIAK and JANET STANGRECIAK, HUSBAND AND WIFE

Borrower is the Mortgagor under this Security Instrument.
(C) "Lender"is AMCORE BANK. N.A.

Lender is a corporation organized and existing under the laws of NEU A 0A

Lender's addressis P0 BOX 1687
ROCKFORD. L 61110-0187

Lender is the mortgagee under this Security Instrument.
(D) “"Note" means the promissory note signed by Borrower anddated Aprii 2

The Note states that Borrower owes Lender One Hundred Forty Thousand Seven Hundred and no/100
Dolfars (U.S.§ 140,700 .00 } plus interest. Borrower has promised to pay this

debt in regular Periodic Payments and to pay the debt in full not laterthan May 1. 2010

L, 2003

(E) "Property" means the property thatis described below under the heading "Transfer of Rights in the

Property.”
{(F) ‘"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security instrument, plus interest.

ILLINCIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and {ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns the following described property located in the

of CO0K
[Tvpe of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE ATWACHED LEGAL.

Which currently has the addressof 913 S ALBERT

[Stresy
MOUNT PROSPECT llinois £0056 <~_ {"Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on tha property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Ali replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Seciuity Instrument
as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

ILLINOIS-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 3 of 16 pages}
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3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security Instrument
as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
items." At origination or at any time during the term of the loan, Lender may require that Community
AssociatiorDues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments zhall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts
to be paid uncer :his Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrowcr's okligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lerder Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event uf such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items forwhich payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such-navments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained it this Security Instrument, as the phrase "covenant and
agreement" is used in Section 9. If Borrowe: is obligated to pay Escrow Items directly, pursuant to a
waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the wavei 2s to any or all Escrow ltems at any time by a
notice given in accordance with Section 15 and, upon suck rzyocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amoun (a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and {b) not to excaud the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds du:-on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The funds shall be held in an institution whose deposits are insured by a feceri agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so'insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow {tems no late! than the
time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing,
however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account io
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower

ILLINGIS—-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 5 of 16 pages}
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Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by
Lender under this Section 5 shall become additional debt of Borrower secured by this Security

Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's richt to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender &s imortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies
and renewal cartficates. If lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and r<newal notices. if Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for.-damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and skal’ name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrorver shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if nut-made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proczeds, whether or not the underlying insurance was required
by Lender, shall be applied to restoration oi r2pair of the Property, if the restoration or repair is
economically feasible and Lender's security is rot lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance jirozeeds until Lender has had an opportunity to
inspect such property to ensure the work has been complatad to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may disii:'s2 proceeds for the repairs and restoration in
a single payment or in a series of progress payments as the work is.completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on 2uichinsurance proceeds, Lender shall
not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurai'ce proceeds and shall be the
sole obligation of Barrower. If the restoration or repair is not economically fe avible or Lender's security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with the excess, if any, paid to Borrower. Suchincurance proceeds
shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or atherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Barrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINQIS--SIngle Family—Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01 {page 7 of 16 pages)
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take action under this Section 9, Lender does not have to do so and it is not under any duty or obligation
to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Poirower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agress to the merger in writing.

10, Morigage Insurance. |f Lender required Mortgage Insurance as a condition of making the
Loan, Borrower sheiiray the premiums required to maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously pruvided such insurance and Borrower was required to make separately
designated payments towara te premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substaitially equivalent to the Mortgage Insurance previously in effect, ata
cost substantially equivalent to the cost t» Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Larder. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shail cortinue.to pay to Lender the amount of separately designated
payments that were due when the insurance coerace ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss rescivz in lieu of Mortgage Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the‘L.oan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings or such loss reserve. Lender can no longer
require loss reserve payments if Mortgage insurance coverage (i tris amount and for the period that
Lender requires) provided by an insurer selected by Lender again secomes available, is obtained, and
Lender requires separately designated payments toward the premiumc 1o Mortgage Insurance. If Lender
required Mortgage Insurance as a condition of making the Loan and Borrotver was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refudable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any writier’ ggreement
between Borrower and Lender providing for such termination or until termination is requi‘ea hy Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate proviaed in the

Note. Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses

it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other party
(or parties) to these agreements. These agreements may require the mortgage insurer to make payments
using any source of funds that the mortgage insurer may have available (which may include funds
obtained from Mortgage Insurance premiums).

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFGRM INSTRUMENT Form 3014 1401 (page 9 of 16 pages)




0314105273 Page: 10 of 19

UNOFFICIAL COPY

(safed g1 o pi abed) LO/L LOE WO ANFWNHLSNI WHOLINN 38l a1ppaud /el ajuued—Awey aBuIS—-SIONITT

“Jamosog 0} pled aq jjeys asueeq Auy “anjea Ul S50/ 10 ‘Uoljondisep ‘Bune) |eiued sy a105aq
Aeieipawiw Apadold ay) o anjea 1axiew Jiey ayi (q) Ag peplalp anjea ui $so| 1o ‘uononisap ‘Bune) rended
8U} 8.10§8q A|81e|pBWIWI PAINIAS SWINS By} JO Junolwwe (210} a4} () :uonoel) Buimo|jo) ay) Ag paidiinw
$Paa00.d SNOAUE|I9ISIIN SU JO JUNOLWE 8y} Ag paonpal eq |jeys Jualunnsu| Anag siyl Ag painoes
swns ayy ‘Bunum ul asibe asimiay)o JapuaT pue Jemolicg $Sajun ‘anjeA ul sso| Jo ‘uononnsap ‘Buixey
[elLed 8y} alojeq Aj@leipewwI JusLuniisul Alunoes sy} AQ paingas SWINS U] JO JUNOLIE 3y uey) Ja1esll Jo
0} [enba s| anjea ul $S0} 40 ‘uoonnsap ‘Buiye) feied eyl aiojeq Alpieipewiw Auadold ayl Jo anjeA jeyiew
Je} syl yaiym ul Auedold eyl jo anjea ui sso| Jo ‘uononusap ‘Bune) [eiued e jo Jueas ayl y|
"Jemouniog o) pred ‘Aue J ‘ssaoxa ay)
Uim ‘anp Uayl401L10 Jaylaym Juswiniisu| Ajnoses syl AQ paindes swins sy o} pelidde aq reys spooosoid
SN08UE||82SIyy. oy ‘Aladoid au) Jo an|eA ul §50] 10 ‘UoionJIsap ‘Buiye)] [B10] B JO JUBAS aU) U]

"¢0i0RS Up doj papinoad iapio auy U paljdde aq ([eys spesdoid snosue|@asipy yong
“Jamollog 01 pred ‘AU 1 '€320%8 By Yum ‘anp uay) Jou Jo Jaylaum ‘Juswinlisu| Alunaag siyi Ag painoss
swins ayj 03 paljdde aq |[eys spausonld SNOSUE||8ISIA 8U) ‘pPauassa| aq pinom Ajlindes sepuaT Jo 8|gises)
Alleoiwioucoe jou si Jiedsl J0 LOIBIMSAI BY) J| "SPBB0IH SNOBLIE|[BISIK Yons uo sBuiuies 1o 1sais)ul
Aue Jemouiog Aed o) pauinbal eq jLuU |[BUS JopuaT ‘SPaadold SHOBUR|I80SIA YoNs uo pred aq o} 1saiaqut
salinbas me a|qedi|ddy 4o Bulum ul epees siiuswaalbe ue ssajun ‘peladwon si yom ay; se sjuswhed
ssei60ud jo 531195 € U1 IO JuBWBSINGSIT 2i5Uls B Ul LOIBI0ISS) puE siledel sy} 1o} Aed Aew Japuan
"Adwiosd usxeuspun eq |leys uonosdsul yons JeyyPapiAcId ‘UCHOR)SIES S J8pUaT 0) PaISjdWo Usaq Sey
Hom 8y} ainsus 0} Auedoid yons jaadsul 0} AYUNLIOUCY 1fe pey SBY JapuaT [1lun spaadold SNOaUR|[8ISsI
Yyans pjoy o} 1bL ey ey (jeys Jepus ‘poliad-uoilelolsal pue sredsas yons Buung ‘paussss
Jou sl Ajunoes s JspuaT pue 9|qises) Afleolwoucds si Iiedssad uoneIolsal ay) i ‘Ausdold ey jo Jiedal

10 Uoljesoisal o} paldde aq Jleys spaaoold snosue(easipLLons ‘nabewep st Auadold aus i
"I8pue 01 DIBG 24 jleYs pue 0} paubisse Agassy

8JE SPadV0Id SNOBUB|I8ISIW ||y "2IN}I8lI0 (SPAdd0Id Shoaue||ass v Jo JuswubBissy ‘||
"UOIBUILLI)
40 UoHEJjBOURD YONS JO AL} BY) e paueaun aiom jey) swniwaid aoueinsu| 95260 Aue Jo punja;
€ 918081 0} Jo/pue ‘Aj[eoljewolne pajeulunia) asueinsu| abeblio ay) aAeyY 0] ‘evusinsu] abebuop
31 Jo uone|jedued ulelqo pue 1sanbal o] ‘saINS0|9SIP UlELIed dA18931 0} JYB ay) spnjetn Aew sjybu
8sayL “me] Joy)o Aue 10 8661 JO 19V UOIIBI0I SIAUMOIWOH Ay} Japun aaueinsu| sFe6uop oy

01 10adsaul yum - Aue J| - sey Jomousog siyB) ay} 109e Jou |Im siuswasibe yons Auy 0

"PunjaJ Aue o} samouiog 2IUS 10U |im Aay) pue ‘sdueInsy) abebliol Joj MO ||Im Jamoliog
lunolue ay} 8seasoul Jou [|im sjuaaalbe Yong ueo ayl Jo swua) aY10 Aue Jo ‘9sueinsu] sbebpop
10} Aed o} pasibe sey Jamoliog 1Y) SJUNOWE Ay} 1994JE 10U ||IM Sjusiaalbe yons Auy (e)

-Jayung |, ‘edueInsulal enided, pawis) usyo st uslwabueLe ay) ‘Jainsul eyl 0} pled swniwaid )
J0 81BYS B 10} 8Bueyoxe I ySI §,48.NSUl 8U) 10 SikYS © SBYe) JapusT JO BJE|Ijje UB jey) sapinold Juswesibe
yons J| “sessol Bujonpa 10 “Ysu s Jainsu ebebuow ayy BuiAypow Jo Bulieys 10} ebueyoxs ul ‘sourInsy|
abefuop 10} sjuswAed semouiog Jo uoiod e (se pazusioereyd aq Wbiw Jo) Wo.y sALap eyl Slunowe
(Anoauiput Jo Ajposuip) anieoel Aew ‘BuioBelos ey} o Aue jo arel|yye Aue Jo ‘Apus Jauyio Aue ‘1ainsutel

Aue “Jeinsul Jayioue ‘alop ay) §o Jeseysind Aue ‘iapuan ‘sjuswaaifie assy) Jo ynsal B Sy




0314105273 Page: 11 of 19

UNOFFICIAL COPY

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect 271l apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secures by this Security Instrument, whether or not then due. "Opposing Party” means the third
party that owes orrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regarg te-iissellaneous Proceeds.

Borrower shail bs.in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgement, coulesult in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this-Security instrument. Borrower can cure such a default and, if acceleration
has occured, reinstate as provided ii Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgement, praciudes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights Under this Security Instrument. The proceeds of any award or
claim for damages that are attributable to the impairment of Lender’s interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellandous Proceeds that are not apnlied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shali ot operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall novbe ‘equired to commence
proceedings against any Successor in Interest of Borrower or to refuse tc ¢ xtend time for payment or
otherwise modify amortization of the sums secured by this Security Instrumen by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any fo'bezrance by Lender in
exercising any right or remedy including, without iimitation, Lender’s acceptance of payinents from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument: and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’'s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall

ILLINQIS—Single Family~Fannie Mae/Freddie Mac UNIEFORM INSTRUMENT Form 3014 1/01 (page 11 of 16 pages)
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with Applicable Law, such conflict shalt not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discrection without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

16. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 13,
"Interest in the’ Property" means any legal or beneficial interest in the Property, including, but not limited
to, those benefis al .nterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, theintent of which is the transfer of titie by Borrower at a future date to a purchaser.

If all or any pait ¢ the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural persan and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, lzender may require immediate payment in full of all sums secured by this
Security Instrument. However, thic option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lener shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days frum the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security instrument. If Borrower fails to pay
these sums prior to the expiraticn of this period, Lendsr may invoke any remedies perrnitted by this
Security Instrument without further notice or demand on'Bairawer.

19. Borrower’s Right to Reinstate After Acceleriion, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Securit; Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuzantto Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the t<rmination of Borrower's right
to reinstate; or (c) entry of a judgement enforcing this Security instrument. Tihose conditions are that
Borrower: (a) pays Lender ali sums which then would be due under this Security !astiument and the Note
as if no acceleration had occured; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, rexssnable
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpusz of
protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest in the Property and rights under
this Security Instrument, and Borrower's obligation to pay the sums secured by this Security [nstrument,
shall continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a} cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

ILLINOIS--Single Family—Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 {page 13 of 16 pages}
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release ofa
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation of
any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial astions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an-Environmental Cleanup.

NON-UNiFJRM COVENANTS. Borrower and Lender further covenant and agree as follows:
22. Accelerzuun; Remedies. Lender shall give notice to Borrower prior to acceleration

following Borrower’s urasch of any covenant or agreement in this Security Instrument (but not prior
to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the ac*ian required to cure the default; (c) a date, not less than 30 days
from the date the notice is given tn Rarrowet, by which the default must be cured; and (d) that
failure to cure the default on or befoie iiie date specified in the notice may result in acceleration of
the sums secured by this Security Instrui ient, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Bo;rower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the rion-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the cefault is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may fcieclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incuv:red in pursuing the remedies
provided in this Section 22, including, but not limited to, reasor ahle attorneys’ fees and costs of
title evidence.

23. Release, Upon payment of all sums secured by this Security Insirument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lendter r1ay charge Borrower
a fee for releasing this Security Instrument, but only if the fee is paid to & third party for services rendered

and the charging of the fee is permitted under Applicable Law.
24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby ieizases and

waives all rights under and by virtue of the lllinois homestead exemption laws.

ILLINCIS—-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 15 of 16 pages)
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 140% 008112197 EL

STREET ADDRESS: 913 S. ALBERT

CITY: MT. PROSPECT COUNTY: COOK
TAX NUMBER: 08-13-201-028-0000

LEGAL DESCRIPTION:

LOT 27 IN GOLFHURST, BEING A RESUBDIVISION OF LOT 3, IN OWNER’S SUBDIVISION OF
SECTICN 13, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TQ/TYE PLAT OF SAID GOLFHURST, REGISTERED IN THE OFFICE OF THE
REGISTRAR OF TYITLES OF COOK COUNTY, ILLINOIS, ON DECEMBER 3, 1958, AS DOCUMENT
NUMBER 1832676, IN_ COOK COUNTY, ILLINOIS,

1EGALD LO 04/02/03
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 2nd  day of April, 2003 , and is incorporated
into and sha!l be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt
{the "Security Instrument"& of the same date given by the undersigned (the "Borrower") to secure the
Borrower's Note to  AMCORE BANK, N.A.

{the
"Lender"} of the same date and covering the property described in the Security Instrument and located at:

§13 S ALBERT,MOUNT PROSPECT 1L 60056
[Property Address]

The interast ‘at: stated on the Note is called the “Note Rate." The date of the Note is called the "Note
Date." | understanc ih2 Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes tha Nate, the Security Instrument and this Rider by transfer and who is entitied to
receive payments under'th2 Note is called the "Note Holder."

ADDITIONAL COVEN/NTS In addition to the covenants and agreements in the Security
Instrument, Borrower and Lende: further covenant and agree as follows (despite anything to the contrary
contained in the Security Instrumen? or the Note):

1. CONDITIONAL RIGHT TO REFIN/ANCE

At the maturity date of the Note anc Sicurity Instrument {the "Note "Maturity Date"), | will be able to
obtain a new loan ("New Loan") with a nev:-Maturity Date of APRIL 1, 2033 , (the "New
Maturity Date") and with an interest rate equal-ic-the "New Loan Rate" determined in accordance with
Section 3 below if all the conditions provided in Sections 2 and 5 below are met (the "Conditional Refinance

Option"). If those conditions are not met, | understend that the Note Holder is under no obligation to

refinance the Note or to modify the Note, reset the Ncie Rate, or extend the Note Maturity Date, and that |
will have to repay the Note from my own resources or find & lender willing to lend me the money to repay

the Note.

2. CONDITIONS TO OPTION

If | want to exercise the Conditional Refinance Option, certan corditions must be met as of the Note
Maturity Date. These conditions are: (a) | must still be the owner arid-cccupant of the property subject to
the Security Instrument (the "Property"); (b) | must be current in my monthly payments and cannot have
been more than 30 days late on any of the 12 scheduled monthly paym=nts immediately preceding the
Note Maturity Date; (c) there are no liens, defects, or encumbrances against tha Property, or other adverse
matters affecting titie to the Property (except for taxes and special assessmerts not yet due and payable)
arising after the Security Instrument was recorded; (d) the New Loan Rate/cannot be more than 5
percentage points above the Note Rate; and (e) | must make a written request-to N2 Note Holder as
provided in Section 5 below.

3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rate of interest equal to the Federal Home ‘Luan Mortgage
Corporation’s required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery
commitment, plus one-half of one percent (0.5%), rounded to the nearest one-eighth of one percent
(0.125%) (the "New Loan Rate"). The required net yield shall be the applicable net yield in effect on the
date and time of day that the Note Holder receives notice of my election to exercise the Conditional
Refinance Option. If this required net yield is not available, the Note Holder will determine the New Loan
Rate by using comparable information.

MULTISTATE BALLOON RIDER (REFINANCE)--Single Family--Freddie Mac UNIFORM INSTRUMENT
Page 1 of 2 Form 3191 1/01
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4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated in Section 3 above is not greater than 5 percentage points
above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal,
plus (b) accrued but unpaid interest, plus (c) all other sums | will owe under the Note and Security
Instrument on the Note Maturity Date (assuming my monthly payments then are current, as required under
Section 2 above), over the term of the New Loan at the New Loan Rate in equal monthly payments. The
result of this calculation will be the new amount of my principal and interest payment every month until the
New Loan is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Nsie Holder will notify me at least 60 calendar days in advance of the Note Maturity Date and
advise me ¢¥ the principal, accrued but unpaid interest, and all other sums | am expected to owe on the
Note Maturity Date. The Note Holder also will advise me that | may exercise the Conditional Refinance
Option if the canditions in Section 2 above are met.  The Note Holder will provide my payment record
information, togaiharwith the name, title and address of the person representing the Note Holder that |
must notify in ordel e axercise the Conditional Refinance Option. If | meet the conditions of Section 2
above, | may exercisé the Conditional Refinance Option by notifying the Note Holder no earlier than 60
calendar days and no later-than 45 calendar days prior to the Note Maturity Date. The Note Holder will
calculate the fixed New Loan Rate based upon the Federal Home Loan Mortgage Corporation’s applicable
published required net yield ir-zif<ct on the date and time of day netification is received by the Note Holder
and as calculated in Section 3 above: ! will then have 30 calendar days to provide the Note Holder with
acceptable proof of my required ownership, occupancy and property lien status, Before the Note Maturity
Date the Note Holder will advise me ¢i thie new interest rate (the New Loan Rate), new monthly payment
amount and a date, time and place at which ! must appear to sign any documents required to complete the
required refinancing. | understand the Nots iolder will charge me a $250 processing fee and the costs
associated with the exercise of the Conditional Refinance Option, including but not limited to the cost of
updating the title insurance policy.

BY SIGNING BELOW, BORROWER afsepfs’ aniagrees to the terms and covenants contained in this

Balloon Rider. . f
- K C, (Seal)

RETARD STANGRECTAG 7 Borrower

) (, &
Mﬁ"/ ,%ﬁf?f’?/”/ﬁ” “e (Seal)

%NET STANGRECIAK 7 “Borrower

(Seal)
-Borrower

(Seal)
-Borrower

{Sign Original Only]

MULTISTATE BALLOON RIDER (REFINANCE)--Single Family--Freddie Mac UNIFORM INSTRUMENT
Page 2 of 2 Form 3191 1/01




