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MORTGAGE

LOAN # 6758448191

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument” means this document, whizn'is dated APRIL 17, 2003 .
together with all Riders to this document.

{B) "Borrower” is ALAN L CASAS AND KAREN A LIEGAK, HUSBAND AND WIFE, NOT AS
JOINT TENANTS OR TENANTS IN COMMON BUT AS TENANTSIBY THE ENTIRETY .

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is BANK OF AMERICA, N.A.

Lender isa  NATIONAL BANKING ASSOCIATION
organized and existing under the laws of THE UNITED STATES OF AMERICA . a}
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Lender’s address is 12071 MAIN STREET, 7TH FLOOR. DALLAS, TX 752020000

Lender is the mortgagee under this Security Instrument.

{D} "Note"” means the promissory note signed by Borrower and dated APRIL 17, 2003

The Note states that Borrower owes Lender FQUR HUNDRED FIVE THOUSAND AND 00/ 100
Dollars

{(US. § 405 ,000.00 )} plus interest. Borrower has promised to pay this debt in regular

Periodi< Psyments and to pay the debt in full not later than MAY 01, 2033 .

(E) "Propsity™ means the property that is described below under the heading "Transfer of Rights

in the Propety)”

(F) "Loan" wirans the debt evidenced by the Note, plus interest, any prepayment charges and late

charges due undsi ihe Note, and all sums due under this Security Instrument, plus interest.

{G) "Riders” meaiseall Riders to this Security Instrument that are executed by Borrower. The

following Riders are to/ve executed by Borrower [check box as applicablel:

[X ] Adjustable Rate Kider [ | Condominium Rider [ ]Second Home Rider

[ ] Balloon Rider .y Planned Unit Development Rider [ | 1-4 Family Rider

[ ]VA Rider __| Riweekly Payment Rider [ ] Other{s} [specify]

(H) "Applicable Law" means cll/ controlling applicable federal, state and local statutes,
PP

regulations, ordinances and administrative ~ules and orders {that have the effect of law) as well as
all applicable final, non-appealable judiciel Upinions.

(I} "Community Association Dues, Frés, and Assessments” means all dues, fees,
assessments and other charges that are impoted on Borrower or the Property by a condominium
association, homeowners association or similar cigénization.

() "Electronic TFunds Transfer” means any <ransfer of funds, other than a transaction
originated by check, draft, or similar paper instrurert;, which is initiated through an electronic
terminal, telephonic instrument, computer, or magnetio'tipe so as to order, instruct, or authorize
a financial institution to debit or credit an account. Stch term includes, but is not limited to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{(K) "Escrow Items” means those items that are described in Section 3.

{L) "Miscellaneous Proceeds"” means any compensation, settiement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Proporty! (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or {iv)
misrepresentations of, or omissions as to, the value andfor condition of the-’ronerty.

(M) "Mortgage Insurance” means insurance protecting Lender against the norpayment of, or
default on, the L.oan.

{N} "Periodic Payment” means the regularly scheduled amount due for (1)/principal and
interest under the Note, plus {ii) any amounts under Section 3 of this Security Instrunient.

(O) "RESPA™ means the Real Estate Settlement Procedures Act (12 ULS.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.I'.R. Part 3500), as they might be-amended
from time to time, or any additional or successor legislation or regulation that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan” even if the Loan
does not qualify as a "federally related mortgage loan” under RESPA.
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note and/or this Security
Instrument.

TRANSFER OF RIGIHTS IN THE PROPERTY

This Secusity Instrument secures to Lender: (i) the repayment of the l.oan, and all renewals, extensions
and medifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this SecurityInstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lenasr and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]

[Name of Recording Jurisdictionl}:

of  COOK

"LEGAL DESCRIPTICN, ATTACHED HERETO AND MADE A PART HEREOF ."

Parcel 11D Number: 04z31010610000 which currently has the address of
1923 WESTLEIGH DRIVE [Streetl
GLENV | EW (Cizg3., Hlinois 60025 [Zip Codel

("Property Address”™):

TOGETHER WITH all the improvements now or hereafter/esected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the rioperty. All replacements
and additions shall also be covered by this Security Instrument. All of ne/foregoing is referred to
in this Security Instrument as the "Property."”

BORROWER COVENANTS that Borrower is lawfully seised of the-sstate hereby conveyed
and has the right to mortgage, grant and convey the Property and tliat 'he Property is
unencumbered, except for encumbrances of record. Borrower warrants and will cetend generally
the title to the Property against all claims and demands, subject to any encumbrancés of record.

THIS SECURITY INSTRUMIENT combines uniform covenants for natiotal use and
non uniform covenants with limited variations by jurisdiction to constitute a unitersecurity
instrument covering real property.

UNIFORM COVENANTS. Borrower and T.ender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
funds for Lscrow Items pursuant to Section 3. Payments due under the Note and this Security

Initials:(M’ IC%‘
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Instrument shall be made in U.S. currency. However, if any check or other instrument received by
I.ender as payment under the Note or this Security Instrument is returned to lLender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: {a) cash; (b)
money order; {c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumertality, or entity; or (d) Electronic Funds Transfer.

Pa;yments are deemed received by Lender when received at the location designated in the
Note or at.cuch other location as may be designated by Lender in accordance with the notice
provisions iz Jection 15. Lender may return any payment or partial payment if the payment or
partial payments-are insufficient to bring the Loan current. Lender may accept any payment or
partial payment ‘peufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its righits.to refuse such payment or partizl payments in the future, but Lender is not
obligated to apply ‘susn payments at the time such payments are accepted. If each Periodic
Payment is applied av ¢f its scheduled due date, then l.ender need not pay interest on unapplied
funds. Lender may hoid such unapplied funds until Borrower makes payment to bring the lL.oan
current. If Borrower does ot d= so within a reasonable period of time, Lender shall either apply
such funds or return them te” Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure, No offset or claim
which Borrower might have now.ors.in the future against Lender shall relieve Borrower from
making payments due under the Nbte and this Security Instrument or performing the covenants
and agreements secured by this Security lisirument.

2. Application of Payments or V7uceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lerider.shall be applied in the following order of priority:
{a) interest due under the Note; (b) principal due under the Note; (c) amounts due under Section
3. Such payments shall be applied to each Periodic)Payment in the order in which it became due.
Any remaining amounts shall be applied first te-izie charges, second to any other amounts due
under this Security Instrument, and then to reduce th< ririncipal balance of the Note,

If Lender receives a payment from Borrower' forsa delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than onel'eriodic Payment is outstanding, Lender
may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To tie extent that any excess exists after
the payment is applied to the full payment of one or more PeriodiC Fayments, such excess may be
applied to any late charges due. Voluntary prepayments shall be apriied first to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Prioceeds to principal due
under the Note shall not extend or postpone the due date, or change the a:nount, of the Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day-PiriOdic Payments
are due under the Note, vuntil the Note is paid in full, a sum {the "Funds"} to provide for payment
of amounts due for: {(a) taxes and assessments and other items which can attain pridrity over this
Security Instrument as a lien or encumbrance on the Property; (b} leasehold paymernts s ground
rents on the Property, if any; {¢) premiums for any and all insurance required by Lendér under
Section 5; and (d} Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These items are called "Escrow Items.” At origination or at any time during the
term of the l.oan, l.ender may require that Community Association Dues, Fees, and Assessments,
it any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
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Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless l.ender waives Borrower’s
obligation to pay the Funds for any or all Iscrow Items. Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by l.ender and,
if l.ender requires, shall furnish to Lender receipts evidencing such payment within such time
period /as I.ender may require. Borrower’s obligation to make such payments and to provide
receipts shill for all purposes be deemed to be a covenant and agreement contained in this
Security Insirument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to-psy Bscrow Items directly, pursuant to a waiver, and Borrower fails to pay the
amount due {C¢r'an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount and Boirowsr shall then be obligated under Section 9 to repay to Lender any such
amount. Lender mdéy <c¢voke the waiver as to any or all Escrow ltems at any time by a notice
given in accordance witn Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounis, that are then required under this Section 3.

I.ender may, at any (tiriescollect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds/at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can (equ’re under RESPA. Lender shall estimate the amount of Funds
due on the basis of current data end-seasonable estimates of expenditures of future Escrow [tems
or otherwise in accordance with Applizable Law.

The Funds shall be held in an institition whose deposits are insured by a federal agency,
instrumentality, or entity (including Leider, if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Banl:!.ender shall apply the Funds to pay the Escrow
Items no later than the time specified undler RESPA. I.ender shall not charge Borrower for
holding and applying the Funds, annually anaiyiang the escrow account, or verifying the Lscrow
[tems, unless l.ender pays Borrower interest on ilie/runds and Applicable Law permits Lender to
make such a charge. Unless an agreement is made il swriting or Applicable Law requires interest
to be paid on the Funds, Lender shall not be required tv ray Borrower any interest or earnings on
the Funds. Borrower and Lender can agree in writing, lioivever, that interest shall be paid on the
Funds. lLender shall give to Borrower, without charge;/ an annual accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined cadsr RIEESPA, Lender shall account
to Borrower for the excess funds in accordance with RESPA. If 't'ier: is a shortage of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RHESPA, and
Borrower shall pay to L.ender the amount necessary to make up the shoriage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficlency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as reguired by RESPA, and
Borrower shall pay to l.ender the amount necessary to make up the deficiency in accordance with
RESPA| but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, [.ender.Gpall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, anddripositions
attributable to the Property which can attain priority over this Security Instrument,. ieasehold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. 'To the extent that these items are Escrow Items, Borrower shall pay them in
the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in
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a manner acceptable 10 Lender, but only so long as Borrower is performing such agreement; {b}
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the dote on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions &t forth above in this Section 4.

Lender /may require Borrower to pay a one-time charge for a real estate tax verification
andlor reporiiigzervice used by Lender in connection with this Loan.

5. Propzity Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended
coverage,” and any Otbl:r hazards including, but not limited to, earthquakes and floods, for which
Lender requires instrzncs. This insurance shall be maintained in the amounts ({including
deductible levels) ana“ior the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can chiance during the term of the Loan. The insurance carrier providing the
insurance shall be chosen by Zsorrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in
connection with this Loan, eitherif{a).s one-time charge for flood zone determination, certification
and tracking services; or {b) a on:t'me charge for flood zone determination and certification
services and subsequent charges each tim: remappings or similar changes occur which reasonably
might affect such determination or cers¢fication. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Fimergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the Coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrewsr's expense. Lender is under no obligation to
purchase any particular type or amount of coverage. L herefore, such coverage shall cover Lender,
but might or might not protect Borrower, Borrower s {ouity in the Property, or the contents of
the Property, against any risk, hazard or liability and (night provide greater or lesser coverage
than was previously in effect. Borrower acknowledges thil the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that/Borrower could have obtained. Any
amounts disbursed by Lender under this Section 5 shall becermre additional debt of Borrower
secured by this Security Instrument. These amounts shall bear inierest at the Note rate from the
date of disbursement and shall be payable, with such interest, “ugop’ notice from I.ender to
Borrower requesting payment,

All insurance policies required by Lender and renewals of such polities shall be subject to
Lender’s right to disapprove such policies, shall include a standard mor.gage clause, and shall
name Lender as mortgagee andlor as an additional loss payee. lender shall hi ve 1he right to hold
the policies and renewal certificates. If L.ender requires, Borrower shall prompt'y zive to Lender
all receipts of paid premiums and renewal notices. If Borrower obtains any farpi of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the TrGperty, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee wpdior as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and T.ender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by l.ender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and

Initials@& CQ')L'
%_6(“—)“’0"’] Page & of 15 Form 3014 1/01
CVIL 04/16/03 11:14 AM 6759448181



0314111263 Page: 7 of 22
oo

UNOFFICIAL COPY

restoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable l.aw requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest un earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrowss chall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower, Jisthe restoration or repair is not economically feasible or Lender’s security would be
lessened, the irisurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or nocoihen due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in4lie‘crder provided for in Section 2.

If Borrower abLendons the Property, Lender may file, negotiate and settle any available
insurance claim an& puaated matters. If Borrower does not respond within 30 days to a notice
from Lender that the iisurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. rhe 30=day period will begin when the notice is given. In either event, or if
Lender acquires the Property vader Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower’s rights to any {nsurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Ihastriiment, and (b} any other of Borrower’s rights (other than the
right to any refund of unearncd. premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such {ights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either(to/repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrumerii, whether or not then due.

6. Occupancy. Borrower shall occupy; =stablish, and use the Property as Borrower’s
principal residence within 60 days after the execution of this Security [nstrument and shall
continue tc occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agr<es in writing, which consent shall not be
unreasonably withheld, or unless extenuating circusiisiences exist which are beyond Borrower’s
control.

7. Preservation, Maintenance and Protection c¢f the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow'the Property to deteriorate or commit
waste on the Property. Whether or not Borrower is residitig in the Property, Borrower shall
maintain the Property in order to prevent the Property from deteiiorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 53thit repair or restoration is not
economically feasible, Borrower shall promptly repair the Properiy/if <4amaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible fdrrepairing or restoring
the Property only if Lender has released proceeds for such purposes:Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of frogrzss payments as
the work is completed. If the insurance or condemnation proceeds are not suifilizat.to repair or
restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such
repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Frozenty. If it
has reasonable cause, Lender may inspect the interior of the improvements on the - Froperty.
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during the T.oan
application process, Borrower or any persons or entities acting at the direction of Borrower or
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with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower’s occupancy of the Property as Borrower’s principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Jastrument, {(b) there is a legal proceeding that might significantly affect Lender’s interest
in the Property andlor rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for"condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security’ [tstrument or to enforce laws or regulations), or (¢} Borrower has abandoned the
Property, theii/cender may do and pay for whatever is reasonable or appropriate to protect
Lender’s intefest i the Property and rights under this Security Instrument, including protecting
andlor assessing the »alue of the Property, and securing andlor repairing the Property. l.ender’s
actions can include; bui are not limited to: {a) paying any sums secured by a lien which has
priority over this Security»Instrument; (b) appearing in court; and (c} paying reasonable attorneys’
fees to protect its interest ir~the Property and/or rights under this Security Instrument, including
its secured position in a bankiusicy proceeding. Securing the Property includes, but is not limited
to, entering the Property to rhake repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminare building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under ap;y Auty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all acions/authorized under this Section 9,

Any amounts disbursed by Lender” aiider this Section 9 shall become additional debt of
Borrower secured by thig Security Instrumenr: These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payavle, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold; Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Prepedty, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If l.ender required Morigsge Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to imaintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required bl Leader ceases to be available from
the mortgage insurer that previcusly provided such insurance and /dorrower was required to make
separately designated payments toward the premiums for Mortgage lasurance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to” the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to/ 3orrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer sg=iccted by Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were dud. when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these” Zavments as a
nonrefundable loss reserve in lieu of Mortgage Insurance. Such loss resirve shall be
nonrefundable, notwithstanding the fact that the Loan is ultimately paid in full, and /Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Leader, can no
longer require loss reserve payments if Mortgage Insurance coverage (in the amount ara for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for
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Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance
in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing
for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower’s obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the l.oan as agreed. Borrower is not a party to the
Mortgage Insurance.

Motgoge insurers evaluate their total risk on all such insurance in force from time to time,
and may cater into agreements with other parties that share or modify their risk, or reduce losses.
These agrecments are on terms and conditions that are satisfactory to the mortgage insurer and
the other pirty {or parties) to these agreements. These agreements may require the mortgage
insurer to maxe payments using any source of funds that the mortgage insurer may have available
(which may isiclude funds obtained from Mortgage Insurance premiums).

As a result 0l these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other epiity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts rnac derive from (or might be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in exchange fo 7share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsursince.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the l.oan. Such agreements will not
increase the amount Borrower wiull owe for Mortgage Insurance, and they will not entitle
Borrower to any refund.

{(b) Any such agreements wil! r.oi affect the rights Borrower has - if any - with
respect to the Mortgage Insurance uriuer the Homeowners Protection Act of 1998 or any
other law. These rights may include the =izht to receive certain disclosures, to request
and obtain cancellation of the Mortgaje Iasurance, to have the Mortgage Insurance
terminated automatically, andlor to reesive a refund of any Mortgage Insurance
premiums that were unearned at the time ol srnch cancellation or termination.

I1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Ploreeds shall be applied to restoration or
repair of the Property, if the restoration or repair is econornically feasible and lender’s security is
not lessened. During such repair and restoration period, I'ender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity 1o inspect such Property to ensure
the work has been completed to Lender’s satisfaction, proided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restorsiion in a single disbursement or
in a series of progress payments as the work is completed. Ulleus an agreement is made in
writing or Applicable Law requires interest to be paid on such Niiscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on suck Miscellaneous Proceeds. If
the restoration or repair is not economically feasible or l.ender’s security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneovs Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property,~b_ Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, wheéther or not then
due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in vrhich the fair
market value of the Property immediately before the partial taking, destruction, or loss i value is
equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair

@y‘ﬁ(lL)(oo 10) Initia!sa‘éL '

Page 9 of 15 Form 3014 1/01
CvIL 04/16/703 11:14 AM 5759448191



0314111263 Page: 10 of 22

UNOFFICIAL COPY

market value of the Property immediately before the partial taking, destruction, or loss in value.
Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If #7ie Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing-i’arty (as defined in the next sentence) offers to make an award to settle a claim for
damages, Yorrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is autborized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the'Ploperty or to the sums secured by this Security Instrument, whether or not then
due, "Opposiig ssty” means the third party that owes Borrower Miscellaneous Proceeds or the
party against whone Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shail oesin default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lende’s interest in the Property or rights under this Security Instrument.
Borrower can cure such a dalault and, if acceleration has occurred, reinstate as provided in Section
19, by causing the action ¢r proceeding to be dismissed with a ruling that, in lL.ender’s judgment,
precludes forfeiture of the Jroperty or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable tc the impairment of Lender’s interest in the Property are hereby
assigned and shall be paid to Lenaer!

All Miscellaneous Proceeds that-arc not applied to restoration or repair of the Property shall
be applied in the order provided for ir. Sociion 2.

12, Barrower Noi Released; Forlcarance By Lender Not a Waiver. Extension of the
time for payment or modification of ‘amestization of the sums secured by this Security
Instrument granted by Lender to Borrower or iny Successor in Interest of Borrower shall not
operate to release the liability of Borrower oreny-Successors in Interest of Borrower. Lender shall
not be required to commence proceedings aga ns. any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise m4dify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in
Interest of Borrower. Any forbearance by Lender in execcising any right or remedy including,
without limitation, Lender’s acceptance of payments fraom/third persons, entities or Successors in
Interest of Borrower or in amounts less than the amour®then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability siizil.be joint and several. However,
any Borrower who cosigns this Security Instrument but does not Gx=:ute the Note (a "co-signer™):
{a) is covsigning this Security Instrument only to mortgage, gran? 4rd convey the co-signer’s
interest in the Property under the terms of this Security Instruricat;s (b) is not personally
obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accominodations with regard to
the terms of this Security Instrument or the Note without the cosigner’s consenr:

Subject to the provisions of Section 18, any Successor in Interest of Bo rower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved Ly Lender, shall
obtain all of Borrower’s rights and benefits under this Security Ingtrument. BorrOwer shall not be
released from Borrower’s obligations and liability under this Security Instrument u=iess Lender
agrees to such release in writing. The covenants and agreements of this Security Ins:rurent shall
bind {except as provided in Section 20} and benefit the successors and assigns of Lender.

14. lLoan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
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charging of such fee. [.ender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the [.oan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the [.oan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to.make this refund by reducing the principal owed under the Note or by making a direct
payment to, Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayinex. without any prepayment charge (whether or not a prepayment charge ig provided for
under the Mote). Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. ~All notices given by Borrower or Lender in connection with this Security
Instrument must bz in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually deliverzd to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitote notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice addrsas shall be the Property Address unless Borrower has designated a
substitute notice address (by .otice to Lender. Borrower shall promptly notify lLender of
Borrower’s change of address/ [f Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only 1sport a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time.
Any notice to Lender shall be given) by delivering it or by mailing it by first class mail to
Lender’'s address stated herein unlzse~l.ender has designated another address by notice to
Borrower. Any notice in connection wit'i 4his Security Instrument shall not be deemed to have
been given to Lender until actually recei od by Lender. If any notice required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Indtrument,

16. Governing Law; Severability; Rules ¢f Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All
rights and obligations contained in this Security Ipstrument are subject to any requirements and
limitations of Applicable l.aw. Applicable Law miglt.Ciplicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silenge chall not be construed as a prohibition
against agreement by contract. In the event that any /provision or clause of this Security
Instrument or the Note conflicts with Applicable Law,“such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (a} words of the mssculine gender shall mean and
include corresponding neuter words or words of the feminine geader: (b% words in the singular
shall mean and include the plural and vice versa; and {c) the word/ iray™ gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Not= and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrowei. " As used in this
Section 18, "Interest in the Property” means any legal or beneficial interist ia the Property,
including, but not limited to, those beneficial interests transferred in a bond forded. contract for
deed, installment sales contract or escrow agreement, the intent of which is the trapsier of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transfers=d (or if
Borrower 1s not a natural person and a beneficial interest in Borrower is sold or tlansferred)
without l.ender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. Ilowever, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
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Borrower fails to pay these sums prior to the expiration of this pericd, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a} five days before sale of the Property pursuant
to Section 22 of this Security Instrument; (b) such other period as Applicable LLaw might specify
for the termination of Borrower’s right to reinstate; or {¢) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: {(a) pays L.ender all sums which then
would k¢ adpe under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any wefault of any other covenants or agreements; {¢) pays all expenses incurred in enforcing
this Securlty lnstrument, including, but not limited to, reasonable attorneys’ fees, property
inspection #nd valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Croperty and rights under this Security Instrument; and {d) takes such action as
Lender may {ers0nobly require to assure that Lender’s interest in the Property and rights under
this Security Insiriuinent, and Borrower’s obligation to pay the sums secured by this Security
Instrument, shall cedtirdue unchanged unless as otherwise provided under Applicable LLaw. Lender
may require that Bolrgwer pay such reinstatement sums and expenses in one or more of the
following forms, as selewied by Lender: (a) cash; {b) money order; (c) certified check, bank check,
treasurer’s check or cashier’s'check, provided any such check is drawn upon an institution whose
deposits are insured by a_fidéral agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effec’ive as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of/t.can Servicer; Notice of Grievance, T'he Note or a partial
interest in the Note (together withikis, Security Instrument) can be sold one or more times
without prior notice to Borrower. A 'sa’e/might result in a change in the entity {known as the
"Loan Servicer”) that collects Periodic P4y ments due under the Note and this Security Instrument
and performs other mortgage loan serviciag cbiigations under the Note, this Security Instrument,
and Applicable Law. There also might be one or .nore changes of the Loan Servicer unrelated to a
sale of the Note. If there is a change of the Loan Scrvicer, Borrower will be given written notice of
the change which will state the name and addrets 4f the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thercafier the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage lear gervicing obligations to Borrower will
remain with the Loan Servicer or be transterred to a sucCessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Niie purchaser.

Neither Borrower nor Lender may commence, join, or 0e joined to any judicial action {(as
either an individual litigant or the member of a class) that zrises/ifrom the other party’s actions
pursuant to this Security Instrument or that alleges that tne’ other party has breached any
provision of, or any duty owed by reason of, this Security Instiuirent, until such Borrower or
Lender has notified the other party {with such notice given in comgsiiasice with the requirements
of Section 15} of such alleged breach and afforded the other party hers<ius asreasonable period after
the giving of such notice to take corrective action. If Applicable lLaw provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and ~pportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration giv:n to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity o ialze corrective
action provisions of this Section 20.

21. Hazardous Substances. As uszed in this Section 21: (a) "Hazardous Sdkbsiances™ are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Eavirenmental
l.aw and the following substances: gasoline, kerosene, other flammable or toxic (pe.roleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "IEnvironmental Law” means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (¢} "Environmental Cleanup”™ includes any response action, remedial action, or
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removal action, as defined in Environmental l.aw; and (d) an "Environmental Condition” means
a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental If.aw, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely.affects the value of the Property. The preceding two sentences shall not apply to the
presence. Lse, or storage on the Property of small quantities of lazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property fincluding, but not limited to, hazardous substances in consumer products).

Borrover shall promptly give Lender written notice of {a) any investigation, claim, demand,
lawsuit or othsr iction by any governmental or regulatory agency or private party involving the
Property and auviidazardous Substance or Environmental Law of which Borrower has actual
knowledge, {b) anyv'Pnvironmental Condition, including but not limited to, any spilling, leaking,
discharge, release of thicat of release of any Hazardous Substance, and (c¢) any condition caused by
the presence, use or‘re.ezse of a Hazardous Substance which adversely affects the value of the
Property. If Borrower-iearns, or i1s notified by any governmental or regulatory authority, or any
private party, that any reriioval or other remediation of any Hazardous Substance affecting the
Property is necessary, Bortrewsr shall promoptly take all necessary remedial actions in accordance
with Environmental law. ‘Notliing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNII'ORM COVENANTZ, Borrower and l.ender further covenant and agree as
follows:

22, Acceleration; Remedies. [ I.arder shall give notice to Borrower prior to
acceleration following Borrower’s vrooch of any covenant or agreement in this Security
Instrument (but not prior to accelcratinn under Section 18 unless Applicable Law
provides otherwise}). The notice shall sp:cify: (a) the default; (b) the action required to
cure the default; {c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cuied, and {d) that failure to cure the default on
or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of the riglit to reinstate after acceleration and
the right to assert in the foreclosure proceeding (tb: nonexistence of a default or any
other defense of Borrower to acceleration and forec’ssure. If the default is not cured on
or before the date specified in the notice, Lender at it7 option may require immediate
payment in full of all sums secured by this Security Instrum¢nt without further demand
and may foreclose this Security Instrument by judicial/rroceeding. lLender shall be
entitled to collect all expenses incurred in pursuing the remédics provided in this Section
22, including, but not limited to, reasonable attorneys’/ fres and costs of title
evidence.

23, Release. Upon payment of all sums secured by this Security {nstrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs./Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee ig paid to a third party
for services rendered and the charging of the fee is permitted under Applicable Law,

24, Waiver of llomestead. In accordance with Illinocis law, the Borrower Uereby releases
and waives all rights under and by virtue of the lllinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower’s expense to protect lender’s interests in Borrower’s
collateral. This insurance may not pay,but need not, protect Borrower’s interests, The coverage that
l.ender purchases may not pay any claim that Borrower makes or any claim that is made against
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If l.ender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added 1o Borrower’s total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own.

Bt SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
2l 4 é,\/ (Seal)
ALAN L CASKS -Borrower
7
A/(Z'W Mﬁ (l-é\ {Seal)
KAREN A LESAK -Borrower
(Seal) / (Seal)
-Borrower -Borrower
(Seal) ( {Seal)
-Borrower -Borrower
(Seat) (Seal)
-Borrower -RBorrower
%—BCIL):omm Paga 14 of 15 Form 3014 1/01
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STATE OF ILLINOIS,
i,
state do hereby certify that

Acan i LAGAY :
kﬁlﬁ%/ A r,%f‘v/‘”’\/ wwvue/wll

County ss:
, a Notary Public in and for said county and

personally k-i0wn to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, agprared before me this day in person, and acknowledged that he/shefthey signed and

delivered the said instrument as his/herftheir free and voluntary act, for the uses and purposes
therein set forth.

( “
Given under my hund and official seal, this [ '?/ day of / Ej //\ 05

My Commission Lxpiies: 7
%’ (z{fy/\v

Notary Public

AU PP RIPPAP LS ]

OFFICIAL SEAL 3
ADAM KRONEN

NOTARY PUBLIC, STATE OF HLINOIS
MY COMMISSION EXPIRES: 10/22/06

Y LS % &
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LOAN # 6758448191

ADJUSTABLE RATE RIDER

THIS ADITISTABLE RATE RIDER is made this 17TH dayof APRIL, 2003 .
and is incorpGsited into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or’ Sacusity Deed {the "Security Instrument”) of the same date given by the

undersigned {the “Borrower”} to secure Borrower's Adjustable Rate Note (the "Note”) to
BANK OF AMERICA’, Fd A

{the "Lender”) of the same d=te and covering the Property described in the Security Instrument and
located a1: 1923 WESTLE{IGH RPRIVE, GLENVIEW, IL 60025

[Property Address]

THIS NOTE CONTAINS PRIOVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY PMSONTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULT IMAIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RESU.T '\N LOWER PAYMENTS.

ADDITIONAL COVENANTS. In additics’ #6 the covenants and agreements made in the
Security Instrument, Borrower and Lender further covepant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENTCHANGES
The Note provides for an initial interest rate of 4.87% % . The Note provides
for changes in the interest rate and the monthly payments, as fo’lows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGED:
(A) Change Dates

The interest rate I will pay may change on the FI1RST dayul MAY, 2008 ,
and on that day every 12TH month thereafter. Each date on whnicli ' my interest rate could

change is called a "Change Date."”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. . The "Index”
is:

MULTISTATE ADJUSTABLE RATE RIDER - Single Family
Page 1 of 6
BS899R 010 1.03 VMP MORTGAGE FORMS - {800)521-7291 MGNR 04/16/03 11:14 AM 6759448191
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THE ONE-YEAR LONDON INTERBANK OFFERED RATE ("LIBOR"™) WHICH IS THE AVERAGE OF INTERBANK OFFERED RATES FOR
ONE-YEAR U.3. DOLLAR-DENOMINATED DEPOSITS IN THE LOMNDOM MARKET, AS PUBLISHED tN THE WALL ZTREET JOURNAL. THE

MOST RECENT INDEX FIGURE AVAILABLE AS OF THE DATE 45 DAYS BEFORE EACH CHANGE DATE IS CALLED THE "CURRENT
INDEX. "

If the Indew'is no longer available, the Note Holder will chcose a new Index that is based upon
comparable infersiration. The Note Holder will give me notice of this choice.

(C} Calculaticn ¢f Changes

Before each Change 1Date, the Note Holder will calculate my new interest rate by adding

TWO AND ONE-QUARITER percentage points

( 2.250 %Y tothe Current Index. The Note Holder will then round the result of
this addition to the [ | Nearest X |NextIlighest [ | Next Lowest
ONE-EIGHTH OF ONE PERCEN7T AGE: POINT ( 0.125 % ). Subject to

the limits stated in Section 4{ID} telew, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal ! ain expected to owe at the Change Date in full on the
maturity date at my new interest rate in subsizatially equal payments. The result of this calculation
will be the new amount of my monthly payment.

[ ]TInterest-Only Period
The "Interest-only Period” is the period from tus/d<te of this Note through s
. For the interest-only period, after calculatiiig 'my new interest rate as provided above,
the Note Holder will then determine the amount of the mornthly payment that would be sufficient to
pay the interest which accrues on the unpaid principal of =iy loan. The result of this calculation will
be the new amount of my monthly payment.

The "Amortization Period” is the period after the interest=o74y period. For the amortization
period, after calculating my new interest rate as provided above. the Note Holder will then
determine the amount of the monthly payment that would be sulficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on thc Maturity Date at my new

interest rate in substantially equal payments. The result of this calculation witlbe the new amount of
my monthly payment.

BSB899R ©ionos3 Page ? of 6 MGNR 84/16/03 11:14 AM 6759448191
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(D) Liimits on Interest Rate Changes
(PlCase check appropriaie boxes; if no box is checked, there will be no maximum limit

on changes;

]
L]

[

ERRERE

(17 There will be no maximum limit on interest rate changes.
(2,1 interest rate | am required to pay at the first Change Date will not be greater than

% or less than %,

{3) My'inierest rate will never be increased or decreased on any single Change Date by
more thar percentage points
( %) from the rate of interest I have been paying for the
preceding period.

(4) My interest rate wiil never be greater than 9.875 %, which is called
the "Maximum Rats"

{5) My interest rate wil’ never be less than %, which is called the

"Minimum Rate."

(6) My interest rate will nével be less than the initial interest rate.

(7) The interest rate I am requirzd’to pay at the first Change Date will not be greater than
9.87% % o7 'Css than 2.250 %. 'Thereafter, my

interest rate will never be increased cr-decreased on any single Change Date by more than

TWO percentage points

{ 2.000 %) fro/n the rate of interest | have been paying for the
preceding period.

(LX) Effective Date of Changes
My new interest rate will become effective on each Chinge Date. I will pay the amount of my

new monthly payment beginning on the first monthiy pay«iient date after the Change Date until the
amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any charnigrs'ia my interest rate and the
amount of my monthly payment before the effective date of any chanyer The notice will include
information required by law to be given to me and also the title and telephaiie number of a person
who will answer any question | may have regarding the notice,

BS899R 101032
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B. TRANSFER OF THE PROPERTY OR A BENECYICIAL INTEREST IN BORROWER
UniforszinCovenant 18 of the Security Instrument is amended to read as follows:

(1) WHEN/4% TNITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED
IN SECTION 4 730VE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B(2) BELOW SHALL
THEN CEASE TO ¢ 4WN\EFFECT, AND UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL INSTEAD BE DESCRIBED
AS FOLLOWS:

Transfcer OF the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "literest in the Property” means any legal or beneficial interest in the
Property, includiag, kut not limited to, those beneficial interests transferred in a bond for
deed, contract for deed, installment sales contract or escrow agreement, the intent of
which is the transfer ol theitle by Borrower at a future date to a purchaser.

If all or any part of Zne Property or any Interest in the Property is sold or transferred
{or it a Borrower is not a natursl person and a beneficial interest in Borrower is sold or
transferred) without Lender’s ssior written consent, Lender may require immediate
payment in full of all sums s¢cured by this Security Instrument. However, this option
shall not be exercised by Lender 1. siich exercise is prohibited by Applicable Law. Lender
also shall not exercise this option Ji~<a) Borrower causes to be submitted to Lender
information required by Lender to evalusitithe intended transferee as if a new loan were
being made to the transferee; and (b} Lei der reasonably determines that Lender’s security
will not be impaired by the loan assumptiop and that the risk of a breach of any covenant
or agreement in this Security Instrument is accestable to Lender,

To the extent permitted by Applicable Law/ L ender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumrpiion. lender also may require the
transferee to sign an assumption agreement that is atceptable to Lender and that obligates
the transferee to keep all the promises and agreemints made in the Note and in this
Security Instrument. Borrower will continue to be obligated under the Note and this
Security Instrument unless Lender releases Borrower in writing.

BSBI99R ©wi1ou.03 Page 4 of & MGNR 04/16/03 11:14 AM 6759448191
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If I.ender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less than 30
days frem the date the notice is given in accordance with Section 15 within which
Borrowérimust pay all sums secured by this Security Instrument. If Borrower fails to pay
these suins-orior to the expiration of this period, L.ender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

(2) UNTEL MY INITVPAL 71 XED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED
IN SECTION 4 ABOVE, UN!FORA SJVENANT 18 OF THE SECURITY INSTRUMENT SHALL READ AS FOLLOWS:

TRANSFER OF THE PROIER7 Y. GR A BENEFICIAL INTEREST IN BORROWER. A3 USED IN THIS SECTION 18,
"INTEREST IN THE PROPERTY"/MEANS ANY LEGAL OR BEMEFICIAL INTEREST IN THE PROPERTY, INCLUDING,
BUT NOT LIMITED TO, THOSE BEME-!CIL INTERESTS TRANSFERRED IN A BOND FOR DEED, CONTRACT FOR
DEED, INSTALLMENT SALES CONTRACST.OR-ESCROW AGREEMENT, THE INTENT OF WHICH |IS THE TRANSFER OF
TITLE BY BORROWER AT A FUTURE DAT: TJ_ A PURCHASER.

IF ALL OR ANY PART OF THE PROPERY AR ANY INTEREST IN THE PROPERTY IS SOLD OR TRANSFERRED
(OR |F BORROWER 1S NOT A NATURAL PERSON ;w0 A BENEFICIAL INTEREST !N BORROWER |S SOLD OR
TRANSFERRED) WITHOUT LENDER’S PRIOR WRITVEN PONTENT, LENDER MAY REQUIRE IMMEDIATE PAYMENT 1IN
FULL OF ALL SUMS SECURED BY THIS SECURITY IISTRUMENT. HOWEVER, THIS OPTION SHALL NOT BE
EXERCISED BY LENDER IF EXERCISE IS PROHIBITED B' ACPLICABLE LAW.

IF LENDER EXERCISES THIS OPT{ON, LENDER SHALC C/VE BORROWER NOTICE OF ACCELERATION. THE
NOTICE SHALL PROVIDE A PERIOD OF NOT LESS THAN 30 oS40 S/FROM THE DATE THE NOTICE 1S GIVEN IN
ACCORDANCE WITH SECTION 15 WITHIN WHICH BORROWER MUST P4Y sLL SUMS SECURED BY THIS SECURITY
INSTRUMENT . |F BORROWER FAILS TO PAY THESE SUMS PRIOR TJ THE EXPIRATION OF THIS PERIOD,
LENDER MAY INVOKE ANY REMEDIES PERMITTED BY THIS SECURITY¥ INSTRUMENT W!THOUT FURTHER NOTICE
OR DEMAND ON BORROWER.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Ad Gstable Rate Rider.

@él J ’_anu (Seal)

ALAN L CASAS

-Borrower

e

% e LR ek (Seal)

KAREN A LESAK

-Borrower

{Seal)

-Borrower

{Seal)

-Borrower

(Seal)

~Borrower

(Seal)

-Borrower

{Seal)

-Borrower

(Seal}

-Borrower
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STREET ADDRESS: 1923 WR3TLEIGE DRIVE
CITY: GLENVIEW COUNTY: COOK
TAXNUMRER: 04-23-101-061-0000

LEGAL DESCRIPTION:

PARCBL 1: .

LOT 134 IN HEATRERPIELD HESUBDIVISION NO. I, BEING A RESUBDIVISION IN SECTTYON 23,
TORMSHIP 42 NORTH, RANGE 12, EAST OF THR THIRD PRINCIPAL MERIDIAN, TN COOK COUNTY,
T.LINOIS. ’

DPAACEL 2:

EACL@T APPURTENANT TO AND FOR THE RENEFIT OF PARCEL 1 AS SET FORTH IN THE EASRMENT
GRAY.{ P PPRMENT RECORDED AS DOCUMENT 23876793 FOR INGRESS AND EGRESS AND UTTLITY
PURPOSE!

PARCEL 3:

NON-EXCLUSIVE ZASEMENTS FOR THE BEMEFIT OF PARCEL 1 FOR INGRESS, EGRESS, USE AND
ENJOYMENT OVER AND' UVON THE COMMON FROPERTY AG DEFINED, DESCRTBED AND DECLARED IN

DECLARATION OF COV®AF.S, CONDITIONS , ERSEMENTS AND RESTRICTIONS FOR HEATHERFTELD SINGLE
FAMILY DEATACHRD HOMJS RFCIRDED JUNE 11, 1998 AS DOCOMRNT NUMBER 98494595,



