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L. The Selling or Refinancing Borrower E *Qeneh .
("Bormwer:l)] identificd below has or had an cggﬁ"&ﬁ,;”;ﬁ;ﬁ;ﬁ 0:: ;:'e:: 500
interest in the property (or in a land trust holding Date: 0 . .

titlo to the property) identified by tax ate: 05/21/2003 08:49 AM Pg: 1of2
identification number(s):

24-29-201-041-1007

SEE ATTACHED LEGAL DES CRIPTION

Commonly Known As:

5721 WEST 120TH STREET, ALSIP, ILLINOIS
60803

which is hereafter refartad to as the Property. S'r f)/OL{ 5,9 7[0 /

2. The Property was sibiccted to a mortgage or trust deed ("mortgage") recorded on . 10/12/99 document
number 99956118 1 CO0K County, granted from JOSEPH O’CONNELL & REBECCA O’CONNELL
QLD KENT BANK - Onor after a closing conducted on M/00/03 _ Title Company disbursed funds

pursuant to a payoff letter from f'ia Mortgagee, or its agent or assignee (hereinafter "Mortgagee"), for the purpose of causing
the above mortgage to he satisfied. .

3. This document is not issued by or on Lékalf of the Mortgagee or as an agent of the Mortgagee. This document is not

a release of any mortgage. The extent of any cintinuing obligation of the Borrower to the Mortgagee is a matter of the contract
between them, on which Borrower should seek 12derondent legal advice, and on which subject Title Company makes no implied
OT €xpress representation, warranty, or promise. T, document does no more and can do no more than certify-solely by Title
Company, and not as agent for any party to the closing {rat funds were disbursed to Borrower’s Mortgagee. Any power or duty
to issuc any legal release of the Mortgagee’s mortgage rests sciely with the Mortgagee, for whom the Title Company does not
act as agent with respect to the subject closing or the subject nortgage. No release of mortgage is being hereby issued by the
Title Company. No release of mortgage will be issued by th¢: Title Company, and no mortgage release, if issued by the
Mortgagee, will be recorded by the Title Company as a result of th¢ =losing, as a result of this document, or as a result of
any actual or alleged past practice or prior course of dealing with un> rarty or party’s attorney. Title Company makes no
undertaking and accepts no responsibility with regard to the mortgige. cr its release, Borrower disclaims, waives, and
releases any obligation of the Title Company, in contract, tort, or under siatcte with regard to obtaining, verifying, or

N

causing the present or future existence of any mortgage release, or with regard +5 the recording of any mortgage release,

4. Borrower and Title Company agree that this RECORD OF PAYMENT shall be recorced ky Title Company within 60 days
of completion of the closing and that upon recordation of the RECORD OF PAYMENT ] Title Company’s obligations to
Borrower shall be satisfied, with Title Company to have no further obligation of any kind whe tsoever to Borrower arising
out of or relating in any way to this RECORD OF PAYMENT or any mortgage release. The sole up4 exclusive remedy for
Title Company’s failure to record within 60 days shall be a refund upon demand of amounts collen;ed from Borrower for

recordation of this RECORD QF PAYMENT. Any failure to record shall not negate or affect any otker provisions of this
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UNOFEICIAL COPY

RD OF PAYMENT
Legal Description:

LOT 7IN ALSIP INDUSTRIAL PARTNERS RESUBDIVISION OF LOTS 1 AND 2 IN ALSI P INDUSTRIAL
PARTNERS SUBDIVISION, BEING A SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 29, TOWNSHIP 37
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, AS PER PLAT RECORDED SEPTEMBER 29,
1989 AS DOCUMENT 89462578 IN COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT A TO
THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 99895697 TOGETHER WITH ITS
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