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CoVest BAnc, National Association

770 W. Dundee Road, 2nd Floor
Arlington Heights, IL 60004
Attn: Marina Reznik

WITNESSETH:
MODIFICATION TO MORTGAGE AND NOTE

This Modification +4 Mortgage and Note entered into thig 21th day of April, 2003, by 3
and between, Midwest Txist Services, Inc., not personally but as Trustee under Trust
Agreement dated October 4, /{99, and known as Trust No. 59-1-7578, and dJune A. Jochim
("Borrower") and CoVest Bang, ‘wational Asgociation {"Mortgagee") .

WHEREAS, Borrower made, executed and delivered that certain Note dated October 8,
1899 in the principal amount of Sevver. Hundred Forty Two Thousand and C0/100 Dollars
($742,000.00) which Note is secured Iy 1 Mortgage dated October 8, 1999, which was
recorded on Cctober 27, 1999 ag Documern{ wumber 09010177 in the Office of the Recorder
of Deeds, Cook County, Illineis, and algo g1 fssignment of Rentsg dated October 8, 1999,
which was recorded on October 27, 1595 ag Locument Number 09010178 in the Office of the
Recorder of Deeds, Cook County, Illincis and Mcdification to Mortgage and Note dated
October 8, 1999 (see Exhibit "A" attached for Llegal description); ang

WHEREAS, the principal amount of $718,336.599 remaing unpaid on the Note as of April
28, 2003; and

WHEREAS, Borrower hag requested Mortgagse to modify the leoan ("Loan"} evidenced by
the Mortgage and Note; and

WHEREAS, Borrower hag Tequested and Mortgagee has agreed to modify the Mortgage and
Note on the terms and conditions set forth herein; and

WHEREAS, Borrower recognizes and affirme that the lien of the aforecaid Mortgage held
by Mortgagee is a valid and existing lien on the real property located in Cugle County,

State of Illinois, legally described in Exhibit "A" attached hereto and incarrorated by
reference herein {"Premigesn),

NOW, THEREFORE, in censideration of the premises and of the mutual covenantg and
promises contained herein, the parties hereto agree as follows:

1. The foregoing recitals are incorporated by this reference ag if fully set forth
herein.

2. Borrower hereby covenants, promises and agrees to perform each and 311 of the
covenants, agreements and obligations contained in the Mortgage and Nore to be performed
by Borrower therein at such time and in such manner in all respects as provided therein
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3. The Mortgage and Note shall be modified ro provide as follows:
(i} The Principal amount of the Note shall pe $§734,397 .59,

(ii) Subject to any payment changes resulting frem changes in the
Index, Borrower wili pay this loan in accordance with the

as) defined by the Federal Reserve Statistical Release (H.15
ddtd)(currently 2.080%), plus a margin of 3.000%, resulting
ialaprinitial interest rate of 5.080%; and one principal and
intevest Payment of $657,883.81 on Octcber 21, 2009, with
interest calculated on the unpaid principal kalances at an
interest rave based on the Weekly Average Yield on U.s,
Treasury Securities to a Constant Maturity of(3) Three Years
as defined by +/hi Federal Reserve Statistical Release (H.15
data)(currently 2.760%), plus a margin of 3.000%, resulting
in an initial interest rate of 5.080%. This estimated final
payment is based on tne assumption that all payments will be
made exactly as scheculéd)and that the floor rate and index
do not change: the actual inal payment will be for all
principal and accrued interest.not Yet paid, together with
any other unpaid amounts under tliis Note, Unless otherwise
agreed or required by applicatie law, payments will be
appiied first to accrued unpaid iutdrest, then to principal,
and any remaining amcunt to any unpzid.collection costs and
late charges.

{iii) Under no clrcumstances will the interest-iate ~n this Note be
less than 4.500% P&r annum or more than the naxinum rate
allowed by applicable law.

(iv) The Modification fee shall be $16,060.60.

following brepayment penalty: Any prepayment of the Loar in

monthly installment date upon giving the bank thirty (30) days
Prior Written Notice provided that the Borrower shall also pay
to the bhank a Prepayment premium equal to three (3} months of
interest based on based on the new loan amount of $ 734,397.59
from May 21, 2003 to November 21, 2005 and from May 21, 2006

to November 21, 2008, There shall be no brepayment penalty from
November 21, 2005 to May 21, 2006 and from November 21,

2008 to October 21, 2009. Except for the foregoing, Borrower
Wmay pay all or a portion of the amount owed earlier than it ig
due.

4. Borrower agrees that all references in the Note and in this document to the
"Mortgage", “Trust Deed” or "Security Instrument® shall be deemed to be references to
the Mortgage as modified hereby, and Borrower further agreeg, recognizes and affirme
that the Mortgage is hereby supplemented and modified to gsecure the Note as modified
hereby.
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5. Borrower agrees that all references in the Mortgage to the "Noten shall be deemed
Lo be references to the Note as modified hereby.

6. Except as herein modified, the terms and covenants of the Mortgage and Note shall
remain in full force and effect.

7. Borrower represents and warrants to Mortgagee that thers are no mortgages or
subsequent liens bresently outstanding against the Premises other than the

8. The Premises shall remain in all respects subject to the lien, charge and encumbrance
of the Mortgage ang fcthing done pursuant hereto shall affect or hinder the conveyance
affected by the Mortgage except ag eéxpressly provided kerein; provideq, further, that
the parties.hereto expressly agree that the lien of the Mertgage is a valid ang existing
lien on tha Fremises, and execute this Agreement on the express condition that the
execution of Lhis Modification Lo Mertgage and Note will not impair the lien of said
Mortgage, and chat upon a breach of gaid condition, that this Agreement will not take
effect and shali e void,

9. This Modifiracion to Mortgage and Note, together with the original Mortgage and
Note, shall constitute che terms and conditions of the Mortgage and the Note and shall
be binding upon Borrowes and its successers and assigns,

10. This Modification an? the terms contained herein shall become effective on
April 21, 2003.

IN WITNESS WHEREOF, the parties heleto have caused these presents to be executed as of
the day and year firgt written above,

MIDWEST BANK AND TRUST COMPANY
As Successor Trustee to Midwest
Trust Services, Inc.

BORROWER (8) ;

Midwest Trust Services, Inc.,” 7ot Personally but as
2 4, 1999,
SEE EXCULPATORY RIDE rustee under Trust Agreement acatad October 1 and

ATTACHED TO AND own as Trust No. 99%-1-7578
MADE PART HEREQF.,

g

June )\' Jochim ‘\

COVEST BANC:

By: % ew;!’;rdﬁ-»———v/ V. A,
Kathleen M. Terry, “L.,P. V
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STATE oF ILLINOIS)

) ss.
COUNTY OF cook

I, the undersigned, a Notary Publie and for saiqg County, in the State aforesaid, do
hereby certify that Vi k{,’ of Midwest Trust Services, Inc., personaily

known to me to bg the same bersens who subscribed to the foregoing instrument ag such
‘t”& oggggc + Appeared before me this day in person and acknowledged that
he/she signed and delivered the said in

Notary Public )
My Commissiong Expires:

“OFFICIAL SEAL”
Eli Granata

Notary Public, Statc of Minois
My Commission gpires Nov. (9, 2006

STATE OF ILLINOIS)
) 8s.
COUNTY GF coox )

Z H
GIVEN under my hand and notarial gea] thisg L_/i ~<lay of . 2003,
]
“ i
¢ M LW wng
Notary Publig ’ r

My Commiggiong Expires:

“OFFICIAL SEAL”
Flisabeth Granata
Nota: 'ublic, State of INinois
My Conin.icin Expires Now. 19, 2006

STATE OF ILLINOIS)
) 88,
COUNTY OF LAKE )

I, the undersigned, g Notary Publie and for said County, in the State aforisaid, do
hereby certify that Kathleen M. Terry, personally known to me to be the same Persens who
subscribed to the foregoing instrument ag such Vice President, appeared before md tnig
day in person and acknowledgeq that he/ghe Signed and delivered the said instrument for
the uses ang Purposes get forth therein.

GIVEN under my hand and notarial geal thig Qll ay of éz% . 2003,

Notary Publie
My Commissionsg Expires:

OFFICIAL SEAL

MARINAREZNIK
‘ NOIS
NOTARY PUBLIC - STATE OF ILLF
MY COMMISSION EXPIRES: 09-24-06
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EXHIBIT “A”
LOT 62 IN JOHN P, ALTGELD’S SUBDIVISION OF THAT PART LYING EAST OF
THE EASTERLY LINE OF RIGHT OF WAY OF CHICAGO, EVANSTON RAILROAD

RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PERMANENT TAX NUMBER
14-20-331-020-0000
372 [y J t@mm e
Creo, U
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Midwest Bank and Trust Company, as Trustee executes this Modification to Mortgage
and Note under the provisions of Trust Agreement dated October 4, 1999 and known as
Trust Number 99-1-7578, not personally but solely as Trustee aforesaid in the exercise of
the power and authority conferred upon and vested in it as such Trustee. This instrument
is executed and delivered by the Trust solely in the exercise of the powers expressly
conferred upon the Trustee under the Trust and upon written direction of the beneficiaries
and/or holders of the power of direction of said Trust. Midwest Bark and Trust
warranties that it possesses full power and authority to execute this instrument. It is
expressly understood and agreed by and between the parties hereto, anything herein to the
contrary notwithstanding, that each and all of the representation, warranties covenants,
undertakings and 7Zvzements herein; made on the part of the trustee while in form
purporting to be the sa14 representation, warranties, covenants, undertakings and
agreements of said Trusiec are each and every one of them not made with the intention of
binding Midwest Bank and T7ust Company in its individual capacity, but are made and
intended solely for the purpose of kinding only the Trust property specifically described
herein. No personal liability or personal responsibility is assumed by nor shall at any
time be asserted or enforceable againsi Midwest Bank and Trust Company on account of
any representations, warranties, covenaiit, undertakings and agreements contained in the
instrument (including but not limited to any izdebtedness accruing plus interest
hereunder) either express or implied or arising in-any way out of the transaction in
connection with this instrument is executed, all sazh nersonal liability or responsibility, if
any, being expressly waived and releases, and any lizbility hereunder being specifically
limited to the Trust Assets, if any, securing this instruniert.. Any provision of this
instrument referring to a right of any person to be indemmnified or held harmless, or
reimbursed by the Trustee for any costs, claims, losses, fines, peualites, damages, costs of
any nature, in connection with the execution of this instrument, shalbe construed as only
aright of redemption out of the assets of the Trust. Notwithstanding tmything in this
instrument contained, in the event of any conflict between the body of this' exoneration
and the body of this instrument, the provisions of this paragraph shall contrsl. Trustee
being fully exempted; nothing herein contained shall limit the right of any party'te
enforce the personal liability of any other party to this instrument.




