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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this dotrmint are also provided in Section 16,

{(A) "Security Instrument" means this document, which is dated MAY 1& , 2003,
together with all Riders to this document.
(B) "Borrower"is JOHN RONAN AND PAULINE RONAN, HUSBAND AND WIFE

Botrower is the mortgagor under this Security Instrument.

(©) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument, MERS ig organized and existing under the laws of Delaware, and has ap address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender" is ATRMORTGAGE

Lenderisa CORPORATION organized
and existing under the laws of ILLINQIS .

Lender's address is 750 NORTH ORLEANS, SUITE 1014, CHICAGO, ILLINOIS
60610
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(E)  “Note" means the promissory noce signed by Borrower and dated ~ MAY 15 2003

The Note states that Borrower owes Lender TWO HUNDRED TEN THOUSAND AND 0 0/100
Dollars (U.S. $210, 000. 00 ) plus interest. Borrower has promised to pay

this debt in regular Periodic Payments and to pay the debt in full not later than JUNE 1, 2008

(F)  "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders

are to be executed by Borrower [check box as applicable|:

[] Adjustable Rate Rider L] Condominium Rider [ Second Home Rider
[ﬂ Balloon Rider [:] Plaaned Unit Development Rider ] Other(s) [specify)
b_g] 14 Fumily Rider [] Biweekly Payment Rider

() "Applicah¢ Law" means all controlling applicable federal , state and local statutes, regulations, ordinances and
administrative ruies-a=d orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

)] "Community Association Dues, Fees, and Assessments' means all dues, fees, assessments and other charges
that are imposed on Borrower orthe Property by a condominiym association, homeowners association or similar
organization.

(K)  "Electronic Funds Transfer" medns any transter of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale traysiess, aptomated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghousz (ransfers.

(L) "Escrow Items" means those items that are deccribed in Section 3.

(M) "Miscellaneous Proceeds" Inedns any compensaticn/ssttlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the covnrzges described in Section 5) for: (1) damage to, or
destruction of, the Property; (i) condemuation or other taking of all'or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as s, the vaiue and/or condition of the Property.
(N "Mortgage Insurance" means insurance protecting Lender against the 1 onpayment of, or default on, the Loan.
Q)  "Periodic Payment" means the regularly scheduled amount due for (i) rrincipal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument,

(F) "RESPA" means the Real Estate Settlement Procedures Act (12U.8.C. §2501 e seq.) and its implementing
regulation, Regulation X (24 C.F.R. Pant 3500, as they might be amended from time «0'time, or any additional or
successor legislation or regulation that governs the same subject matter. Ag used 1n this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to 3 "federaliy royzed mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA

(Q)  "Successor in Interest of Borrower" means any party that has taken title to the Property, wletler or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security lnstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's Successors and assigns) and to the successors and assigns of MERS the following
described property located in the
COUNTY of COCK
[Type of Recording 1 urisdiction] [Name of Recording Jurisdiction]

LOT 21 IN BLOCK 4 IN STENSLAND'S SUBDIVISION OF THE EAST 664.7

ILLINGIC,
A.P.N. = 13-13-415-008-0000

which currently has the addrsss'of 2 441 W CULYER AVE
{Street]
CHICAGO ~Hinois 60618 {"Property Address"):
[City] [Zip Code]

TOGETHER WITH all the Improvenien’s aow or hereafter crected on the property, and all gasements,
dppurtenances, and fixtures now or hereafter 3 pert of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregeing is referred to in this Security Tnstrument as the "Property."
Borrower understands and agrees that MERS holds only iezantitle to the interests granted by Borrower in thig Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, victuding, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender inoiuding, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the #afuie hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property agairstail Claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for uational use and nea-sniform covenants
with limited variations by jurisdiction to constitnte a uniform security instrument COVETINg reul neoperty.

UNIFORM COVENANTS. Borrower aud Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any Prepayment charges and
late charges due under the Note. Borrower shall also pay tunds for Escrow Items pursuant to Section 3. Payments
due under the Note and this Securi ty Instrument shall be made in U.S. currency. However, if any check or other

treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fsimms 800-649-1 352
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Inay accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
{b) principa’ Guee under the Note; (¢) amounts due under Section 3. Such Ppayments shall be applied to each Periodic
Payment in e arder in which it became due. Any remaming amounts shall be applied first to late charges, second
to any other amsunts due under this Security Instrument, and then to reduce the principal balance of the Note.

It Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the Jate charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
tepayment of the Periodic Prsmients if, and to the extent that, each payment can be paid in full. To the extent that
Ay eXCess exists after the paymesit i anplied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. oluntary prepayments shall be applied first to any Prepayment charges and then
as described in the Note.

Any application of pdyments, insuraice proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or ha Age the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower snail pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") lo provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority Gves this Security Tnstrument as a lien or encumbrance on the
Property; (b) leasehold Paymenis or ground rents on the Froperty, if any; (c) premioms for any and all insurance
required by Lender under Section 5; and (d) Mortgage Tnsurance promiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
These items are called "Escrow ltems." At origination or at any time anring-the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be esciowed vy Borrower, and such dues, fees and
assessments shall be an Escrow Tien. Borrower shall promptly furnish to Iiexider all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Bscrow Items xn)zss Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing In the event of such wajver,
Borrower shall pay directly, when and where payable, the amounts due for any Bscrow Ite(ns fiir which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evideac iy such payment
within such time period as Lender may require. Borrower's obligation to make such Payments and 3 provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrumes: 4 the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to

9 and pay such amount and Borrower shali then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Punds, and in such dmounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in i amount (a} sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic GRorms 8006451252
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Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower ag required by RESPA, and Borrower
shall pay to Zender the amount hecessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly pavments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Pup<s held by Lender.

4. Charges; Livus. Borrower shall pay ail taxes, assessments, charges, fines, and impositions attributable
to the Property which can ».:in priority over this Security Instrument, leasehold Payments or ground rents on the
Property, if any, and Commziity Association Dues, Fees, and Assessments, if any. To the extent that these items
are Bscrow Items, Borrower shali Py them in the manner provided in Section 3.

so long as Borrower is performing such agieement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings wizich in Lender's opinion operate to prevent the enforcement of the len
while those proceedings are pending, but only uiit I such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subord'nating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a'tieii which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Wiain 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions szt forth above in this Section 4.

Lender may require Borrower to Ppay a one-time charge for 2 r¢a’ estate tax verification and/or Teporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemenis nov existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “exteried coverage," and any other hazards
mcluding, but not limited to, earthquakes and floods, for which Lender requiresinsurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that —ender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. Toe insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's ri ght to disapprove Borrower's cho ce, which right shall
not be exercised unreasonably. Lender may require Borrower (o Pay, in connection with this Loary;either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time chazpz-for flood zone
determination and certification services and subsequent charges each time Temappings or similar changesocur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is nnder no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
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All insurance policies Tequired by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender ag mortgagee and/or as an

Inthe event of loss, Borrower shall give prompt notice to the insurance cartier and Lender, Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
Or repair of the Property, if the restoration or repair is economnically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an spportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that each inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in'a sinigle payment or in 4 series of progress payments as the work is completed. Uunless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
tequired to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shll -t be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is rieg economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums securcd by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance procecds shall be applied in the order provided for in Section 2.

If Borrower abandons the Prope’ty, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender nay nejotarc and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (2) Borrower's rights to any insurzace droceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any Gihet of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurdics policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender T2y use.ne insurance proceeds either to Tepair or restore the
Property or to pay amounts unpaid under the Note or this Security [rstrument, whether or not then due.

6. Occupancy. Borrower shall Occupy, establish, and use'the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shail continue o occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lengan otherwise a grees in writing, which
consent shall not be unreasonably withheld, or unless eXlenuating circumstances <xis( which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prever e Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Sectiop-5 that repair or
Testoration is not economically feasible, Borrower shall promptly repair the Property if damaged t5 <void further
deteriorationt or damage. If insurance o1 condemnation proceeds are paid in connection with damage to,or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress Payments as the work is completed. Tf the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
OT restoration.

Lender or its agent may make Ieasonable entries upon and mspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrawer or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
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material information) in connection with the Loan. Material Tepresentations include, but are not limited to,
Tepresentations concerning Borrower's Occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [f (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal

attain priority over this Security [nstrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or Teparring the Property. Lender's actions can incinde, but are not limited to- (a) paying any sums

under this Section ©, Dender does not have to do so and is not under aty duty or obligation to do so. It s agreed that
Lender incurs no labiiisy for not taking any or all actions authorized under this Section 9.

Any amounts disbarssd by Lender under this Section 9 shall become additional debt of Barrower secured by
this Security Instrument. Thise amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon natice from Lender to Borrower requesting payment.

If this Security Instrument 1s6n a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Propetty, the leasehold and the fee title shall not merge urdess Lender agrees to the
IErger in writing.

10. Mortgage Insurance. If Lender regrired Mortgage Insurance as a condition of making the Ioan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance jn effect. If, for any reason, the
Mortgage Insurance coverage required by Lender cezses 1o be available from the mortgage insurer that previously
provided such insurance and Borrower was required t6-wake separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantialiy cauivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insure! s:lected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall Contizue to ray to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased 00 be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in liey of Mortgage Insviarce. Such loss reserve shall be non-
refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Zender shall not be required to pay
Borrower any interest or eartings on such loss reserve, Lender can no longer r>quire loss reserve payments if
Mertgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designa‘ed rayments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition o1 ral-ing the Loan and
Borrower was required to make separately designated payments toward the premiums for Moztnace Insurance

between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is Dot & party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
dgreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make bayments using any source of funds that the fmortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another Imsurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
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be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
“captive reinsurance.” Further:

(@ Any such agreements wili not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiwms
that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneons Proceeds are hereby assigned to
and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restaration or Iepair is economically feasible and Lender's security is not lessened. During such repair
and restoration perio, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
Opportunity to inspect such - roperty to ensure the work has been completed to Lender's satisfaction, provided that

4

such inspection shall be unde:rsken promptly. Lender may pay for the repairs and restorationin a single disbursement

interest or earnings on such Miscellan*ous Proceeds. 1f the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrament, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2/

In the event of a total taking, destruction, or l¢ss i value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrunicos; whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in va'de hf the Property in which the fair market value of
the Property immediately before the partial taking, destruction, of 'og/ in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the preal taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fracion: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any ozlance shali be paid to Borrower,

the Property immediately before the partial taking, destruction, or loss in value is less thati the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and " ender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Ingtmement whether
or not the sums are then dye.

Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneons
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscelianeous Proceeds or the party
against whom Borrower has a right of action in regard 0 Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration hag occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with 3 ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
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rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the Sums secured by this Security Instrument granted by Lender to Borrower oy any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower

Instrument by reason of any demand nade by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall psibe a waiver of or preclude the exercise of any right or remedy.

13." Join* and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrowet"s sbiigations and liability shall be joint and severa]. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co'signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay. &= sums secured by this Security Tnstrument; and (c) agrees that Lender and any other
Borrower can agree to extend uodify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without e s0-signer's consent,

Subject to the provisions of/Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrume nt ir, writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Secutity Tnstrumenit Borrower shall not be released from Borrower's obligations and ligbili ty
under this Security Instrument unless Lender zgrees <o such release inwriting. The covenants and agreements of this

default, for the purpose of protecting Lender's interes-ix the Property and rights under this Security Instrument,
including, but not limited 0, attorneys' fees, property mspeceaon and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to chia "ge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge re s that are expressly prohibited by this Security
[nstrument or by Applicable Law.

If the Loan is subject to a law which Sets maximum loan charges, and the law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with ine Loan exceed the permitted limits,
then: (a} any such loan charge shall be reduced by the amount HEcessary to reduec the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted linut: will be refunded to Borrower,
Lender may choose to make this refand by reducing the principal owed under the Note br by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial Srepiyment withoyt any

ILLINOIS--Single Family--Fannis Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic @Feirmns 800 645-1362
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If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the Jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such stlence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
tieuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Xoirower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Travsfer of the Property or a Beneficial Interest in Borrower. Asused in thig Section 18, "Interest in
the Property" mears any legal or beneficial interest in the Property, including, but not imited to, those beneficial
interests transferres ir & bond for deed, contract for deed, installment saleg contract or escrow agreement, the intent
of which is the transf(r of title by Borrower at a future date to a purchaser,

If all or any part of te Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a benefic’st interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate puymertin full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise js prohibited by Applicable Law.

If Lender exercises this option, [ender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke airy remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower's Right to Reinstate After Accelerzaon. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrumens discontinued at any time prior to the earfiest of: (a) five
days before sale of the Property pursuant to Section 22 of thig Sezuricy Instrument: (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reiasiate; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lendera!l sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (h) cures any default of any other covenants
Or agreements; (c) pays all expenses incurred in enforcing this Security Inst/ument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees iméuried for the purpose of protecting
Lender's interest in the Property and tights under this Security Instrument; and (d) ‘ake= such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under thg Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall conti: e nmchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pay such rermstiement sums and
expenses in one or more of the tollowing forms, as selected by Lender: (a) cash: (b) money order; () certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution v hase deposits
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinistatement by
Borrower, this Security Instrument and obligations secured hereby shall remain tully effective as if no acceleration
had occurred. However, this right to remnstate shall no apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA Tequires in connection with a notice of transfer of servicing. If the Note is sold and thereatter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fevmiz 500 6451362
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to Borrower will remain with the Loan Servicer or be transterred (o a successor Loan Servicer and are not assumed
by the Note purchaser uniegs otherwise provided by the Note purchaser.

alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements

can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisty the notice and Opportunity to take corrective action
provisions of this Section 20.

21. Eazardous Substances. As used in this Section 21: (3) "Hazardous Substances" are those substances

gasoline, kerosee, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containiry asbestos or formaldehyde, and radioactive materjals; (b) "Environmental Law" meang federal
laws and laws of the Junsciction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanvy” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d-an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmeral Cleanup.

Borrower shall not cause or parmit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substarices, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (©) which, duoe'to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property.  The preceding two sentences shall not apply (o the
presence, use, or storage on the Property of small quintitizs of Hazardous Substances that are generally recognized
to be appropriate to normal residential nses and to taiatenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (% &y investigation, claim, demand, lawsuit or other
action by any governmental or re gulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b} any Exvitonmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the Presence, use or release of a Hazardous Substance wiich adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory zathority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Prope ty ic necessary, Borrower shall
promptly take all necessary remedial actions in dccordance with Environmental Law, No ‘hing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratiza following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of 5 default or any other
defense of Borrower to acceleration and foreclosure. If the default is hot cured on or before the date specified
in the notice, Lender at its optien may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

ILLINDIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Rzirms 500 649-1362
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security

under Applicable Law.

24. Waiver of Homestead. In accordance with Tllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Hlinois homestead exemption Iaws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage requited by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's

S interests in Borrower's collateral. This insurance may, but need not, protect Borrower's

]

but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agiecment. If Lender purchases imsurance for the collateral, Borrower will be responsible for the costs of
that ingurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance, The costs of the insurance may
be added to Borrovier's total outstanding balance or obligation. The costs of the Insurance may be more than the cost
of insurance Borrowe! iwav be able to obtain on its own,

BY SIGNING BELOY." Borrower accepts and agrees to the terms and covenants contained in this Security
Instrament and in any Rider exe/ute d by Borrower and recorded with it.

" s p
‘ . vl
(ﬁ iy S (cal) W e poran / N (Seal)

JOHN RONAN -Bortower PAULINE RONAN . : -Boprower
4D /EM m% fb? A7 eg
(Seal) . (Seal)
-Borrower -Borrower
(Seal) T ————f——— __ (Seal)
-Borrower -Borrower
Witness; Witness:
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fsrms 800-649-1362
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State of Hlinpis
County of COOK

The foregoing instrument was acknowledged before me this
by JOHN RONANZ PAULINE RONAN Husband and

- /éﬂdm 2 %

(Seal; Serial Number, if any
ILLINOIS -Single Family-—Fannie Mae/Freddie Mas UNIFORM INSTRUMENT _ MERS
Forrn 3014 1/01

DocMagic @Famms 800-649-1352
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Lean Number: 600636440

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 15th dayof MAY 20 03 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to ATRMORTGAGE

(the "Ledder”) of the same date and covering the Property described in the Security Instrument and located at:

2441 W CULYER AVE » CHICAGO, ILLINOIS 60618
[Property Address

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower ard-Lender further covenant and agree as follows;

A. ADDITIONAL,  PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addition & the Property described in Security Instrument, the following
items now or hereafter attached i the Property to the extent they ate fixtures are added to the
Property description, and shall aiso constitute the Property covered by the Security Instrument:
building materials, appliances and gosis of Every nature whatsoever now or hereafter located
in, on, or used, or intended to be used in‘Coriection with the Property, including, but not
limited to, those for the purposes of supplyiug o distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguisiiing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, ~“water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers; 2wrlings, storm windows, storm doors,
screens, blinds, shades, curtaing and curtain rods, attachied mTrors, cabinets, paneling and
attached floor coverings, all of which, including replacement; ana sdditions thereto, shall be
deemed to be and remain a part of the Property covered by the Secesiiy Instrument. AJ) of the
foregoing together with the Property described in the Security Insirimeat (or the leasehold
estate if the Security Instrument is on a leaschold) are referred 1o in thig 1 -4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower siiail <jor seek,
agree to or make a change in the use of the Property or its zoning classification, unless Tender
has agreed in writing to the change. Borrower shall comply with all laws, ordinances.
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Exceptas permitied by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

MULTISTATE 1-4 FAMILY RIDER DocMagic €Forms 200-645-1362
Fannie Mae/Freddie Mag UNIFGRM INSTRUMENT www.doemagic.com

Form 3170 1/01 Page 1 of 3



0314134151 Page: 15 of 19

UNOFFICIAL COPY

D. RENT LOSS INSURANCE + Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance i required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

cxtend or terminate the existing leases and to cxecute new leases, in Lender's sole discretion.
Asused in this Paragraph G, the word "lease” shall mean “sublease" if the Security Instrument
is on s lessehold.

H. ASS!'CMMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION.  Borrower absolutely and unconditionally assigns and transters to Lender
all the rents and revenmag ("Rents") of the Property, regardless of to whom the Rents of the
Property are payable. Ririower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each tenant of the rroperty shall pay the Rents to Lender or Lender's agents,
However, Borrower shall reeetve. the Rents until (i) Lender has given Borrower notice of
default pursuant to Section 22 orthe Security Instrument and (i1) Lender has given notice to the
tenant(s) that the Rents are to be paic t4 Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignnent and not 4 assignment for additional security only,

If Lender gives notice of default to Boswower: (i) all Rents received by Borrower shal] be
held by Borrower as trustee for the benefit of Leder only, o be applied to the sumsg secured
by the Security Instrument; (ii) Lender shall be entidled to collect and receive 3] of the Rents
of the Propetty; (iif) Borrower agrees that each tenant 0F the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lendet's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents shail
be applied first to the costs of taking contro! of and managing vic croperty and coliecting the
Rents, including, but not limited to, attorney's fees, receiver's fees, pramiums on receiver's
bonds, repair and maintenance Costs, insurance premiums, taxes, dssessmonis and other charges
on the Property, and then to the sums secured by the Security Instrument; (v) ¢ «wnder, Lender's
agents or any judicially appointed receiver shall be liable to account for onlv-uose Rents
actually received; and (vi) Lender shall be entitled to have a receiver appointed o take
possession of and manage the Property and collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrument
pursuant to Section 9.

MULTISTATE 1-4 FAMILY RIDER DocMagic €Fermns 5005451362
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Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a Judicially appointed recetver, may do so
atany time when a default occurs. Any application of Rents shall not cure or waive any default
or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Inserament are paid in fuli.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument,

2Y SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Riger

d

X (Seal)
JOHN RONAN -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) e (Sea))
-Borrower -Borrower
MULTISTATE 1-4 FAMILY RIDER DocMagic €Fermns 500-645-1562
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.docmagic. com
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Loan Number 600636440

BALLOON RIDER
(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

(the "Lender") of the same date and covering the property described in the Security Instrument and located at-

2441 W CULYER AVE, CHICAGO, ILLINOIS 60618
[Property Addressj

The interesita:¢ srated on the Note is cailed the "Note Rate."” The date of the Note is called the "Note
Date.” I understand tlie Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Security Instrument and this Rider by transfer and who is entitled to receive
payments under the Note is cailsd the "Note Holder. "

ADDITIONAL COVENA TS, In addition to the covenants and dgreements in the Security
Instrument, Borrower and Lender furtiacrCovenant and agree as follows (despite anything to the contrary
contained in the Security Instrument or the Patey:

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the maturity date of the Note and Security Trstament (the "Note Maturity Date"), I will be able
to extend the Note Maturity Date to  JUNE , 1 2024 (the "Extended Maturity
Date”) and modify the Note Rate to the "Modified Note Rate’ determined in accordance with Section 3
below if all the conditions provided in Sections 2 and 5 below & o met (the "Conditional Modification and
Extension Option"). If those conditions are not met, I understand thy: the Nnte Holder is under no obligation
to refinance the Note or to modify the Note, reset the Note Rate or exigng the Note Maturity Date, and that
I'will have to repay the Note from my own resources or find a lender willing 45 )Jond me the money to repay
the Note.

2. CONDITIONS TO OPTION

If I want to exercise the Conditional Modification and Extension Option, certair, SLOINONS mrst be
met as of the Note Maturity Date. Thege conditions are: (a) T must still be the owner and seoanant of the
property subject to the Security Instrument (the "Property"); (b) T must be current in my montk{y pavments
and cannot have been more than 30 days late on any of the 12 scheduled monthly payments immediately
preceding the Note Maturity Date; (c) there are no liens, defects, or encumbrances against the Property, or

payable) arising after the Security Instrument was Tecorded; (d) the Modified Note Rate canmot be more than
5 percentage points above the Note Rate; and (¢) T must make a written request to the Note Holder as
provided in Section 5 below.

MULTISTATE BALLOON RIDER (MODIFICATION AND EXTENSION) DocMagic €FRsrmng 200 6491382
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3. CALCULATING THE MODIFIED NOTE RATE

The Modified Note Rate will be a fixed rate of interest equal to the Federal Home Loan Mortgage
Corporation's required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery
commitment, plus one-half of one percent (0.5 %), rounded to the nearest one-eighth of one percent (0.125%)
(the "Modified Note Rate"). The required net yield shall be the applicable net yield in effect on the date and
time of day that I notify the Note Holder of my election to exercise the Conditional Modification and
Extension Option. If this required net yield is not available, the Note Holder will determine the Modified
Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rate as calculated in Section 3 above is not greater than 5 percentage
pointsaho ve the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder
will deterine the amount of the monthly payment that will be sufficient to Tepay in full (a) the unpaid
principal, plns () accrued but unpaid interest, plus (c) all other sums | will owe under the Note and Security
Instrument oz the Mate Maturity Date (assuming my monthly payments then are current, as required under
Section 2 above), ovel the remaining extended term at the Modified Note Rate in €qual monthly payments,
The result of this calcviation will be the new amount of my principal and interest payment every month ynil
the Note is fuily paid.

5. EXERCISING THE CONBAT TONAL MODIFICATION AND EXTENSION OPTION

Maturity Date. The Note Holder also witkudvise me that T may exercise the Conditional Modification and
Extension Option if the conditions in Section 2 absv= are met. The Note Holder will provide my payment
record information, together with the narie, title «nd address of the person representing the Note Hoider that
I must notify in order to exercise the Conditional Modification and Extension Option. If T meet the
conditions of Section 2 above, I may exercise the Conditional Modification and Extension Option by
notifying the Note Holder no earlicr than 60 calendar days aud o later than 45 calendar days prior to the
Note Maturity Date. The Note Holder will calculate the fixed Msdified Note Rate based upon the Federai
Home Loan Morigage Corporation's applicable published required -t yield in effect o the date and time
of day notification is received by the Note Holder and as calculated eSection 3 above. T will then have 30
calendar days to provide the Note Holder with acceptable proof of my required dwoership, occupancy and
property lien status. Before the Note Maturity Date the Note Holder will aaviza me of the new interest rate
(the Modified Note Rate), new monthly payment amount and a date, time and placé ot which [ must appear
to sign any documents required to complete the required Note Rate modification and Note Maturity Date
extension. 1understand the Note Holder will charge me a $250 processing fee and the costs 2ssociated with
the exercise of the Conditional Modification and Extension Option, including but not limies in the cost of
updating the title insurance policy,

MULTISTATE BALLOON RIDER {(MODIFICATION AND EXTENSION) DocMagic €Fomns 800 549-1362
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BY SIGNING BELOW, BORROWER accepts and agrees to the terms and covenants contained in this
Balloon Rider.,

: (Seal)
JOHN RON. -Borrower
—A_ (Seal) (Seal)
-Borrower -Borrower
- (Seal) (Seal)
-Borrower -Borrower
MULTISTATE BALLOON RIDER (MODIFICATION AND EXTENSION) DocMagic €Fermns 8006451 762
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