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DEFINITIOMS

Words used in multiple sections of this docunent are defined below and other words are defined i -
Sections 3, 11, 13, 18, 20 and 21. Certain rules refaruing the usage of words used in this documeht are
also provided in Section 16.

fA) "Security Instrament” meuns tais document, which is daed - APRIL. 18, 2003 . o,
together with all Riders to this document.
(B) "Borrower" is

DOROTHY LOADES A SINGLE WOMAN

AR, worsTdy M. LOADES

Borrower is the mortgagor under this Security Insirument.
(C) "MERS" is Mortgage Electronic Registration Systemns. Inc. MERS is a separate corporation that is
acting solely as a nominee for iender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is Finance America, LLC

Lender is a Limited Liability Company

organized and existing under the laws of DELAWARE

Lender’s address is 16802 Aston Street, Irvine, CA 92606

(E) "Note" means the promissory note signed by Borrower and dated APRIL 18, 2003

The Note states that Borrower owes Lender

TWO HUNDRED TWENTY-FIVE THOUSAND AND NO/100 Dollars
{(US. § 225,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments/and to pay the debt in full not later than MAY 01, 2033

(F) "Propcity” means the property that is described below under the heading "Transfer of Rights |in the
rroperty.”
{(G) "Loan" micrus the debt evidenced by the Note, plus interest, any prepayritent charges and late charges
due under the Noie,and all sums due under this Security Instrument, plus interest.

(H) "Riders" mears a'tRiders to this Security Instrument that are executed by Borrowsr. The follpwing
Riders are to be executed by Borrower [check box as applicable]:

(xx Adjustable Rate Rider C Condominium Rider [ Second Home Kider
[ ] Balloon Rider [ *tanned Unit Development Rider [ 14 Family Rider
[ 1VA Rider [] Birveel-ly Payment Rider kx] Other(s) [specify] Legal Description

't) "Applicable Law" means all contriilips applicable lederal, state and local slatutes. resulitions,
ordinances and administrative ru'es and orders (that-have the etfect of law) as well as all applicable|final,
non-appealable judicial opinions.
{I) "Community Associaticn Dues, Fees, and Ass(ssrients" means all dues, fecs, assessments and| other
charges that are imposed on Borrower or the Propcrty” by a condominium association, homeowners
association or similar erganization.
X) "Electronic Funds Transfer" means any trausfer of finris. sther than a transaction originated by
check, drait, or similar paper instrument, which {5 initiated through an electronic terminal, telephonic
imstrumeat, computer, ot magueuic tape s2 as to order, instruct, or Authorize a financial institution td debit
or credit an account. Such tern .acludes, but is not limited to, powri-sfsale transfers, automoated|teiler
machine transactions, transfers initiated by telephone, wire transfers, <nd automated clearinghouse
transfers.

{L) "Escrow Items" means those items that are described in Section 3. .
(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
oy any third party (other than insurance proceeds paid under the coverages described in Section 3) fpr: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all of ziy part of the
Property; (iii) conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissions as th, the
value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Leader against the nonpaymem of, or ‘defauflt on,
the Loan.

{O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interesi under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. A8 used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in negard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mogtgage

Inan" under RESPA. (\%/
3y
Imuals:ié\m }
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{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment ot the Loan, and all renewals, extensiops and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements {under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominece for Lender and Lender’s successors and assigns] and
to the successors and assigns of MERS, the following described property located  im the

COUNTY [Type of Recording Jurisfliction]
of COCK {Name of Recording Jurisdiction]:

LEGAL UESCPTPTION ATTACHED HERETO AND MADE A PART HEREOF

Pzreel 1D Number:  20-25-207-034 which currently has the addness of
7214 5 MERRILL AVE : |Streen;
CHYCAGO [(Cuyi, fllinois  60649-3008[Zig Colej

{"Propeny Address"): 7214 S MERRILL AVE, CHICAGQC. . Ti 60649-3008

TOGETHER WITH all the impiovements now or hereafter ¢rected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrurent. All of the forcgoiag is referred to ip this -
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal titie
1o the interests granted by Borrower in this Security [nstrument, but, if necessary tb comply with lpw or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right. to exercige any-
or all of those interests, including, but not limited io, the right to foreclose and sell the Property; 4nd to
take any action required of Lender including, but not limited to, releasing and canceling this Seturity
festrunient.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed arld has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of 1ecord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unjiform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.
prop UI}‘:IIFORM COVENANTS. Berrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Chgrges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note anf any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Esciow [Items

Inmals:M
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Law Title Insurance Company, Inc.

7 4/17/2003 10:48

Commitment Number: 169193K

SCHEDULE C :
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as foliows:

LOT 5 AND THE NORTH 2 FEET OF LOT 6 IN BLOCK 8 IN SOUTH KENWOOQD, IN SECTION 25, TOWNSHIP
38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINDIS.

s

ALTA Commitment (169193.PFD/169193K/6)
Schedule C

T I SR R RTE AR A e i e
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
currency. However, if any check or other instrument received by Lender as payment under the Note p

U.S.
r this

Security Instrument 3s returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or

cashier’s check, provided any such check is drawn upon an institution whose deposits are insured
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note
such other location as may be designated by Lender in accordance with the notice provisions in Sectip

by a

or at
n 5.

T.ender may return any payment or partial payment if the payment or partial payments are insufficient to

bring the Loan current. Lender may accept any payment or partial payment insufficient to bring thq

Loan

current, s#ivhout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments inshe future, but Lender is not obligated fo apply such payments at the time such payments are
accepled. if Cach Periodic Paymeat is applied as of its scheduled due date, then Lender need oft pay

interest on unapuiied funds. Lender may hold such unappliea funds until Borrower makes payment td

bring

the Loan current. IiBorrower does not do so within a reasonable period of time, Lender shall eitherjapply
such funds or return tlepsio Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under fae-Note immediately prior o foreclosure. No offset or claim which Borrower
might have now or in the fursre against Lender shall relieve Borrower from making payments due|under
the Note and this Security Instrurent or performing the covenants and agreements secured by this Sgcurity

Instrument,

2. Applicaiion of Payments or Proreeds. Except a5 otherwise described in this Section |2, all

payments accepted and applicd by Lenderchal: be cpplied in the following order of priority: (a) interest

due under the Note; (b) principal due underahe Note; (¢) amounts due under Section 3. Such payjments |

shall he anpiied to cach Periodic Payment in'the s=ler in which it hecame due. Any remaining amouvnts

shall be applied first to late charges, second lo ayy other amounts due under this Security Tnstrumnert, and .

ther te rednee the principal balance of the Note.

If Lender receives a payment from Borrower fol s/dslinquent Peiiodic Payment which nclydes a

sufficient amount to pay any late charge due, the paymeri: riay be applied to the delinquent pavmeft cnid -

the late charge. It more than one Periodic Payment is outstancivy -Lender may apply any payment re{:

eived

from Bovirwer fo the repayment of the Periodic Payments if, and o tie extent that, each payment ¢ati be

paid 1 full. To the extent that any excess exists after the pavment 1c.apriied to the full payment of
more Pariodic Payments, such excess may be applied to any late charges dve. Voluatary piepayment

be applied first to any prepayment charges and then as described in the Notc. ‘

ne or

shall

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due junder

the Note shall not extend or postpone the due date, or change the amount, of the Priodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periclic Pavments afe due

under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymerit =" amoun}

s due

for: (a) taxes and assessments and other items which can attain priority over this Security Zostrumet as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Properiy il ay; (c)

premiums for any and all incurance required by Lender under Section 5: and (d) Mortgage lnsi

rance

premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Moftgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Ekcrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Comnpunity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, feds and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amouts to

be paid undar this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender o

atves

Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrawer's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may oily be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the anjounts

Innia)s:M
@E—EBA(IL) 10010} Page 4 of 15 Form 3014
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender req

uires,

shall furnish to Lender receipts evidencing such payment within such time period as Lender may rdquire.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deerped to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agregment”
iz used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waivef, and
Borrower fails to pay the amount due for an Escrow Itere, Lender may exercise its rights under Sedtion 9

and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice gi

such
en in

accordance with Section 15 and, vpon such revocation, Borrower shall pay to Lender all Funds, and in

such amounts. that are then required under this Section 3.
Len.ler may, at any time, coliect and hold Funds in an amount (a} sufficient to permit Lender to

avply

the Funds ar the time specified under RESPA, und (b) not to exceed the maximum amount a lendgr can

require under ' RESPA. Lender shail estimate the amount of Funds due on the pasis of current da
reasunable esuinatvs of expenditures of future Escrow Items or otherwise in accerdance with App
Law.

a and
icable

The Funds sbe!l pe held in an institution whose deposits are insured by a federal agency,

instrumentality, or entity /including Lender, if Lender is an institution whose deposits are so insured

or in

any rederal Home Lcan Bank-Iencer shall apply the Funds to pay the Escrow Items no later than thi time
specified under RESPA. Lendcr cnall not charge Borrower for holding and applying the Funds, anpually
analyzing the escrow account, or veaifying the Escrow [tems, unless Lender pays Borrower interest pn the

Fanas aud Appliceble Law permits Lepder 10 make such a charge. Unless an agreement is made in W
or Apphicabls Law veguires interest to c2'2aid on the Funds, Lender shall not be required to pay Boy

riting
rower

Ay ‘atesest or eamings con the Funds. Borlower and Lender can agree in writing, however, that interest

‘zhall be paid on'the Funds. Lender shall give to Borrower, without charge, an antmal account mg
uads as reguired bv RESPA.

of the

I there is a surplus of Funds held in escrow!, 25 defined under RESPA, Lender shall accohnt o

Aomower for the excess funds in accordance with RESI’AL It there is a shortage of Funds held it es
as Jefined under RESPA, Lender shall notity Borrower as togrired by RESPA, and Borrower shall,
Leuder the ‘amount necessary to make up the shortage in accérdance with RESPA, it in no more. th

monchly pavments. If there is 2 deficiency of Funds held in esciow, s defined under RESPA, Lender

sotils Sorrower as required by RESPA, and Borrower shall pay io-Lender the amount necessary to
up the deficieney in accordance with RESPA . but jn no more than 12 m¢nthly payments.

Upon payment in full of all sums secured by this Security Instrument, Jeender shall promptly 1
to Borrower ary Funds held by Lender.

4. Chages, Liens, Borrower shall pay all 1axes, assessments, charges, tine¢, and inipog
attribwieble 1 the Property which can attain priority over this Security Instrument, |eascaold payme
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesznsiis, if ai
rhe extent that these items are Escrow [tems, Borrower shall pay them in the maneer provided in Sect

Borrowsr shall prompily discharge any lien which has pricrity over this Security Instrurent
Borro'wer: (a) agrees in writing to the payment of the obligaiion secured by the lien in a manner acre
to Lender, but oniy so long as Borrower is performing such agreement; (b) contests the lien in goog
by, or defends agzinst enforcement of the lien in, legal proceedings which in Lender’s opinion opej
prevent the enforcernent of the lien while those proceedings are pending, but only until such proceg

CFOW,

bay 40

an 12
shall
make

etund

itions
mts or
y. To
on 3.
inless
btahle
faith
ate o
dings

are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating

the lien to this Security Instrument. If Lender determines that any part of the Property is subject to
which can attan priority over this Security Instrument, Lender may give Borrower a notice identifyii

o A

@3—6#\("-) {001C} Page 5 of 15 Form 3014
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take 9ne or
more of the actions set forth above in this Section 4.

Iender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erecled on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the tgrm of
ihe Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. lendey may
require ‘Boriower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
defermiration; centification and tracking services; or (b) 4 one-time charge for flood zone determipation
snd certificatien/services and subsequent charges each itme remappings or similar changes occur fhich
reasoniably mighi zitect such determination or certification. Borrower shall also be responsible for the
peyment of aay feesaminsed by the Federal Emergency Management Agercy in connection with the
review of any tlood zom@ eterminaiion resulting from an objection by Borrower.

If Bocrower fails to maiziain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option-upa Borrower’s expense. Lender is under no obligation to purchase any
particular tyce or amount f coverpge.\Therefore, such coverage shall cover Lender, but might or might

aot protec- Borrower, Boriewer’s eguity-in the Property, or the contents of the Property. against any risk. -

hazard or Vability xnd might provide grezter or lesser coverage than “was previously in effect. Borrower
acknowledges that the cost of the insuraned Zoverage so obtained misht significantly excecd the epst of
uisurance tat Borrower could have odtainzd. ‘Anv.amounts disbursed by Lender undcer this Sectioi § shall

hecomne additional debr of Borrower secured by this Security Tastmment. These amouats shall oear iterest .

at the Mote rate from *he date of disbursement and <na): be payable wiih bu‘.h interest, upon notice fror
Lender to Borrower requ2siing payment.
All insurance poiictes required by Lender and renewals'of suci policies shall be subiect to Lenwr g
dight 1o disapprove such poticizs, shall include a stacdard Snortzage clause, and shall rame Lerder as
moitgagze and/or as 4n additicnal loss payee. Lender snall have thetight to hold the policies and repewal
ertificates. If Lender sequres, Borrower shall prempily give to Leaderill receipts of paid premiuns and
renewal notiees. It Borrower obtains any form of insurance coveirage, ot otherwise required vy Lénder,
for damage to, or destruction of, the Property, such policy shail include 4 standard mortgage clange and
shall nawe Lender as merigagee and/or as an additicnal loss payee.
Ja the event -f loss, Bonower shali give prompt notice 1o the insurance carzier and Lender. Lendar

may make proof 61 loss if not made promptly by Borrower. Unless Lender and Borowe: otherwise [agree
in writing, any insurance proceeds, whether or not the underlying insurance was required o7 Lender) shall
te applied to restoration or repair of the Property, if the restoration cr repair is economicaliv-‘easible and
Lender’s security is not lessened. During such repair aud restoration period, Lerder shall Lave e righr to
fold suci insurance proceeds until Lender has had an opportunity te inspect sucit Property 1o cnsufe the
work has been completed to Lender’s satisfaction. provided that such inspection shall be undegtaken
prompily. Lender may disburse proceeds for the repairs and restoratinn in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicabl¢ Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrowgr any
interest or earnings on such proceeds. Fees for public adjusiers, or other third parties, retaingd by
Borrower shall not he paid our of the insurance proceeds and shall be the sole abligation of Borrower. If
the restoration or repair is no: economically feasible or Lender’s security would be lessened, the insyrance
proceeds shall be applied te the sums secured by this Security Instrument, whether or not then due| with

@)-SA(IL) (0010) Page 6 of 15 Form 3014 | 1/01
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided|for in

Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insprance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property [under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insgrance

proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrumenft

, and

{b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Berrower) under all insurance policies covering the Proparty, insofar as such rights are applicable [to the
coverage i the Property. Lender may use the insurance preceeds either to repair or restore the Property or

to pay amunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocerpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence witiiin/uQ days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one vear after the date of occupancy, unless Ilender
otherwise agress in wriifag, which consent shall not be unreasonably withheld, or unless extenpating

circumstances exist which/are beyond Borrower’s control.

7. Preservation, Maintznance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the droperty, allow the Property to deteriorate or commit waste gn the
Property. Whether or not Botrower 1s residing in the Property, Borrower shall maintain the Propgrty in
ordes to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is

determined pursuant to Section 3 that'repair or restoration is not economically feasible, Borrowe

shall

promptly repair the Property if damagcd ts avoid further deterioration or damage. If insuratce or
condemnation procseds are paic n connection with.damage to, or the taking of, the Property, Bofrower

shall he respounsible for repairing or restoring th: Property only if Lender has released proceeds fof

such

purposcs. Lender inay disburse proceeds for the repars and restoration in a single payment or in a sefies of
Jrogress payments as the work is completed. If the insirrice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not reiieved of Porrower's obligation for the completjon of

SUCh repait or restoration.

Lender or its agent may 1aake 1casonable entries upon and Jnspections of the Property. If it has .

reasonable cause, Lender may {nspect the interioi of the improvements o the Property. Lender shall give

Borrower notice at the time of or prior to such an interior inspection specifving such reasonable cause]

8. Borrower’s Loan Application. Borrower shall be in default i, Zuring the Loan applifation
process, Borrower or any persons or eniities acting at the direction of Borrower or with Borrgwer’s
knowledge or consent gave materially false, misleading, or inaccurate informatior or statements to lender
(or failed to provide Lender with material information) in connection with( the Loan. Material
representations include, but are not limited tc, representations concerning Borrower s scrupancy of the

Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Tastzument. If

(1) Borrower fails to perform the covenants and agreements contained in this Security Instrument; (b

there

is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
-enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whateper is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Segurity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or rephiring
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by f lien
which has priority over this Security nstrument; (b) appearing in court; and (c) paying reasqnable

s GV
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain| water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities furned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and|is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bofrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower reqiesting

payment. o
if this Security Instrument is on a leasehold, Borrower shall comply with all the provisions jof the

lease. If Gorrower acquires fee title to the Property, the leasehold and the fee title shall not merge pnless
Lender agrees to the merger in writing.

10. Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the|Loan,
Borrower shaii‘puy the premiums required to maintain the Mortgage Insurance in etfect. If, for any rgason,
the Mortgage insurouce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided- such insurance and Borrower was required to make separately designated payments
toward the premiums Jor Mortgage Insurance, Borrower shall pay the premiums required to pbiain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bomower of the Mortgage Insurance previously in effect, from an algernate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage fs not
available, Rorrower shall continue 0 pcy to Lender the amount of the separately designated payments that
were die when the insurance coversge-ceased to be in effect. Lender will accept. use and retain| these
payments =8 a non-refundable losz tesecve in lien of Mortgage Insurance. Such ioss reserve shall he
son-retundable, notwithstanding the fact thzi Zne Loan is ultimately paid in full, and Lender shall pot be
required to pay Borrower any interest ot earnngs on such loss reserve. Lender can no longer requite loss
recerve payments if Mortgage Insurance coverag: (in the amount and for the period that Lender redquires)
provided by an insurer selected by lender agaui-bcvomes available, is obtained, and Lender reguires
separately designated payments toward the premiums $sr-Mortgage Insurance. If Lender required Mofigage
msurance as a condition of making the Loan and Borvewsr was requirei] to make separately designated
payments teward the premiwins for Mortgage !nsurance, Poriower shall pay the premiums requifed to
maintain Mortgage Insurance in effect, or to provide a nod-sefundable loss reserve, unmtil Lehdei’s
requiremnent fur Mortgage Insurance ends in accordance with any wriien agreement between Borrower and
i.ender providing for such termination or until termination is required by’ Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay intsrest at the rate providedin the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases ie’ Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is<not & party to the Mojtgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fruin time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreeiments
are on terms and conditions that are satisfactory to the mortgage insurer and the other paitvor parties) to
these agreements. These agreements may require the mortgage insurer to make payments using. any fource
of furds that the mortgage insurer may hiave available (which may include iunds obtained fiom-Moftgage
fnsurance premiums).

As a result of thesc agreements, Lender, any purchaser of the Note, another insurer, any reinkurer,
any other entity, or any affiliaie of any of the foregoing, may receive (directly or incirecily) amours that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurane, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agregment
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the argount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

lnmalszw
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect fo the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These [rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellatjon or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lespened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Prpceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been coniplgted to
Lender’="satisfaction, provided that such inspection shall be undertaken promptly. Lender nay pay for the
repaurs and restoration in a single disbursemert or in a series of progress payments as the wprk is
conpleted. Unless an agreement is made in writing or Applicable Law requires interest to he paid op such
Miscellaneous Proceeds, Lender shall not be required to payv Borrower any interest or earnings og such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misc2ilsneous Proceeds shatl be applied to the sums secured by this Security Instryment,
whether or not then du¢, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applicd :n the order provided for in Section 2. o

In the event of a tota’ trking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the’sums secured by this Security Instrument, whether or nct then due], with
the excess, if any, paid to Borrower.

Ia the event of a partial taking;-desiuction, or loss in value of the Property in which the fair tharket
value of ihe Property immediately berorethe partial taking, destruction, or loss in value is equall 10 or
¢eeater than the amount of the sums securzd by this Security Instrument imunediately before the partial
making, Jesteuction, or loss in vslue, urless Borrower and Lender otherwise agree in writing, thel sums
sacured Yy this Security instrument shall be (cduced by the amount of the Miscellanzous - Prpceeds
muluplbied by the foliowing faction: (a} the wtal muount of the sums secured immediately befoge the
nariial taking, destruction. or loss n value dividsa by (b) the fair market vaiue of the Prpperty
immediately before the partial taking, destruction, or losaip“value. Any balance shall be paid to Rorrpwer,

In the event of a partial taking, destruction, or loss in_»akie of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less thin the
amourt of the sums secvred ‘mmediately before the partial taking,~destruction, or loss n valve, paless
Borrower and Lender otherwise agree in writing, ihe Miscellaneous Proczeds shall be applied ro-1hg sums
secur:d by this Security Instrument whether or not the sums are then due: o

I'f the Property is abandoned by Borrower, or if, after notice by iender to Borrower thpt. the
Opposing Party (as defined in the next sentence) otfers to make an award #¢-scrtle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender 15 authprized
to ccliect and apply the Miscellaneous Proceeds either to restoration or repair-of the-Property or fo the

- sums secured by this Security Instrument, whether or not then due. "Opposing Party'. me:ns the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a i13'it of actfon in
regard to Miscellaneous Proceeds.

Borrower chall be in default if any action cr proceeding, whether civil or criminal, is begin ifat, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmient Of_epder’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default 4nd, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding|to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The procegds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Ilender

@vaA(IL) {0010} Page 9 of 15 Form 3014 1/01
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Bofrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings ggainst
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise rhodify
amortization of the sums secured by this Security Instrument by reason of any demand made by the ofiginal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entifies or
Successors in Interest of Borrower or in amounts less than the armount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrowgr who

co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signi
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the

terms of thiy Security Instrument; (b) is not personally cbligated to pay the sums secured by this Sgcurity
‘Instrument; «nd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any ac.onmnodations with regard to the terms of this Security Instrument or the Note withqut the
co-signer’s consont
Subject to 1bC. provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s oblizations urder this Security Instrument in writing, and s approved by Lender. shall pbtain
ail of Borrever’s rights aud benefits under this Security instrument. Borrower shall not be released from
Borrower’s obligations aud liability under this Security lustrument nnless Lender agrees to such relgase in
writing. The covenants and’ agcecments of this Security Instrument shall bind (except as provided in
Section 20} and benefit the succzssors.and assigns of Lender.
14. Loan Charges. Lender inay charge Borrower fees for services performed in connection with
Rorrower's defaunlt, for the purpose 07 piotecting Lender’s interest in the Property and rights undgr this
Security Instriment, incloding, but not iirinied to, attorneys’ fees, property inspection and veluation fees.
“n regand to any other fees, the absence ot Cxpiress suthority i this Security Instrument to charge a specific .
ize to Burrower <nall not be construed as a prohibitian on the charging of such fee. Lender may not ¢harge
#o0's thet are expressly prohibited vy tiis Security Jastrumant or by Applicable Law. .
[f the Loan is subject to a law which sets maxiniun loan caarges, and that iaw is finally interpreted so
that the interest or other loan charges collected or 100+ collected ir connection with the Loan excepd the
permitted 1'mits, then: (a) any such lean charge shali be reduced by the amount necessary to redule the -
charge to the perniitted limit; and (b) any sums iiceady collécsed from Bortower which exceeded permitied
‘imits will be refunded to Borrower. Lender ey chioose *to raaie this refund by reduciig the:prineipal
owed utder the Note or hy making ‘a direct peyment to Boriower If a refand reduces principdl, the
reduction will be treated as a partial prepayment without eny prepzyment charge (whether or |not a
orepayment charge is provided for under the Note). Borrower’s accepiance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge. _
15. Notices. All notices given by Borower ur Lender in coanection with this Security Instrpment
st ve in writing. Any notice to Borrower in connection with this Security Instrument shell te deethed to
have been given to Borrower when mailed by first class mail or when actually deiiveied to Borrgwers
notice address if sent by other means. Notice to any one Borrower shall constitute notice 0 ail Borgowers
uniess Applicable Law expressiy requires otherwise. The notice address shall be the Proveity Agddress
unless Borrvver has designated a substitute notice address by notice to Lender. Borrower siiali jromptly
notity Lender of Borrower’s change of address. If Lender specifics a procedure for reporting Borrgwer’s
change of address, then Borrower shall only report a change of address through that specified procedure.
‘There juay be only one designated notice address under this Security Instrument at any one time| Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s zgldress
stated herein unless Lender has designated another address by notice to Borrower. Any notjce in
connection with this Security Instrument shall not be deemed to have been given to Lender until adtually
recetved by Lender. If any notice required by this Security Instrument is also required under Appliicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
goveraed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitatigns of
Applicable Law. Applicable Law might explicitly or implicitly allow the paities to agree by contragt or it
night be silent, but such silence shall not be construed as a prohibition against agreement by contrjct. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such couflict shall not affect other provisions of this Security Instrument or the Note which ¢an be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and ipclude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall medn and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17 /8urrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trznsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"laterest in /e Property” means any legal or beneficial interest in the Property, including, but not limited
t0, these benensial interests transterred in a boud for deed, contract for deed, installment sales contfact or
escrow agreement, 4n¢ intent of which is the transfer of title by Borcower at a future date to a purchaser.,

if all or any pac-olthe Property or any Interest in the Property is sold or transferred (or if Bo
is ot a natural person anu a beneficial interest in Rorrower is sold or transferred) without Lender’d prior
wriften Lonsent, Lender may require immediate nayment in full of all sums secured by this, Sgcurity
instrument. However, this option-shall not be exercised by Lender if such exercise is nrohibied by
Applicable Law. ¢

If Lender exercises this optiol), Lender shall givi: Boerower notice of acceleration. The noticg shall
provide a peniod of not less than 30-days from the date the notice is given in accordance with Sectfon 15
viihin waich Borrower must pay all saos secured by this Security Insirument. If Borrower fails {0 pay
Siese sums poor (o the expiration of this“rerind, Lendar reay iavok: any remedies permitted *his
Security instrunuent without furthee notice or cemard on Bortower., i ’

14, Berrower's Righe to Reinstate After Aceeleration. ' Borrower meets certain condjtious,
Borrover shall have the right to have enforcemant ©i this Security Instrument discontinucd ac any time
pnor w the earliest of: (a) five days before sale of tbe Property pursnant to Section 22 of this- Security

snstrument; (b such cther period as Applicable Law migat epecify for the termination of Borrower’s tight
wo reinstate; or (c) eutry of a judgmernt cnforcing this Séeuriy Insttument, Those conditions zre that

Borrowes: {3) pays Lender all suims which thea wouid be dus rizcer inis Security Instrument and thg Note
a8 if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expeiges incurred in enforcing this Security Instroment, ircluding, bet ot limited to, reasonable attopneys’
tees, property inspection and valuation fees, and other fees incurred for (> purpose of protecting Lepder’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instivineat, and Borrower’s obligation to pay the sums secured by this SecuritytJpstrument, shall coptinue
unchanged unless as otherwise provided under Applicable Law. Lender may requite that Borrowgr pay
such 1einstatement sums and expenses in one or more of the following forms, as selectad by Lendgr: (a)
cesh; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s ckeck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, inserimentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Inst:atient and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howevet, tnis
right to reinstate shall not apply in the case of accelecation under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intefest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgagg loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or wmore changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the|Loan
Servicer, Borrower will be given written notice of the change which will state tne name and addrzss pbf the
new Lean Servicer, the address to which payments should he made and anv other information RESPA

A
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter tie Loan is
scrviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
0 Borrewer will remain with the Loan Servicer or be transferred to a successor Loan Servicer and 4re not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor lender may commence, join, or be joined to any judicial action (as either an
individuzl litigant or the member of a class) that arises from the other party’s actions pursuant fo this
Security Listrument or that alleges that the other party has breached any provision of, or any duty owed by:
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
rotice given in ccmplience with the requirerents of Section 15) of such alleged breach and afforded the
other party hereto a rcasonable period after the giving of such notice to take corrective actipn. If
Applicsole-Lav provides a time period which must elapse before certain action can be taken, ihal ti:ne
period will bedecmied to be reasonable for purposes of this paragraph. The notice of accelerati ‘and
apporfunity to e given to Borrower pursuant to Section 22 and the notice of acceleraion giyen to
Borrower pursuant/io)Section 18 shall be deemed to satisfy the notice and opportunity to take corfective
actiop provistars of this Section 20.

21. tlazardous Sulstances. As used in this Sccion 21: (a) "Hazardous Substances” are|those,

substances Jefined as toxic of hazardous substances, pollutants, or wastes by Environmental Law and (e
following sibstances: gasoline,/xkerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volarile =olvems, :naterials containing asbestos or formaldehyde, and radicacdve matgriais;
(b) "Envirournental Law™ means federai l2ws and laws of the jurisdiction where the Property is locitgd that

rzlate to-health, safe'y or cuvitcnmental ‘protsction; (2) "Davironmestal Cleanup” includes ..y respotse-

aeticn, renedial action, or teaoval action, w defined i Environmental Law: and (d) an "Envircamentai
Coxditien” ineans 1 condition (hat can -cause,| coulsibute 1o, .or otherwise wigger an Environmenia:
Zleanuy.

Substances, ot threaten to i=lease eny Hazardous Substancus/¢ivor in the Property. Borrower shali nbt do,
nor allow unyone <lse to o, anything aitecting the Property {7)-nat is in violation ¢f any Environticental
Law, (h) which creates au Environmental Condition, ur (¢} which, (e 1o the presence, use, or releade of a
Hazurdous Sulistance, crzates a condition that adversely affects the velvs-of the Property. The pregeding
two sentences shall not apply to the presence, use, or storage on ihe- Property of small quantitjes of
Hazardous Substances that arz generally recognized to be appropriate to rommal residential uses dnd to
maintenance of the Property (including, put not limitess 10, hazardous substances it o.asumer productl).

Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lgwsuit
‘or other action by any governmental or regulatory agency or private party involving tie Troperty and any
dezardous Substance or finvironmental Law of which Borrower has actusl knowlsidge, (b} any
Environmental Condition, inclnuing but not limited to. any spi'ling, leaking, discharge, releasc or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or reieasq of a
tlazardous Substeuce which adversely affects the value of the Property. It Boriower lesrns. or is nqtified
by any guvernmental or regulatory auchority, or any privats party, that any removal or other remedja‘ion
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all nec¢ssary -
remedial actions in accordance with Environmental Law. Nothing herein shzll create any obligatipn on
Lender for an Environmental Cleanup.

\
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NONM-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follpwing
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from thE date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cufe the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The noticg shall
further inform Borrower of the right to reinstate after acceleration and the right to assert |n the
foreclosiv proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciusure. If the default is not cured on or before the date specified in the notice, Lender| at ils
option may <equire immediate payment in full of all sums secured by this Security Instryment
withoui furtiierdemand and may foreclose this Security Instrument by judicial proceeding. Liender
shall be entitlea i collect all expenses incurred in pursuing the remedies provided in this Section 22,
mcluding, but uot firated to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payricat of all sums secured by this Security Instrument, Lender shall releage this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fpe for
releas’ag this Security lnstrument, but enly if the fee is paid to a third party for services rendered and the
charging of the fec is permitted undrs-Azplicable Law.

24, Waiver of Homestead. Ip accordance with {limois law, the Borrower hereby releases and waives
24l rights vecer and by virtue of the lilinois homestend exemption laws.

25. Placement of Collateral Protection Insuranse. Unless Bocrower provides “ender wita evidence
of ike insurance coverage required by Borrower’s agrecment with Lender, Lender may purchase insirance
~ & Borrower’s expense to protect Lender’s, interests in Borroyiex’s collateral. This msurance may, buf need
. not, ptotect Borrower's ‘nterests. The coverage that Lender rurchases may ot pay any claim that

Jorrower makes or any <laim that is inade against Borrower in counestion with the collateral. Bngrower
may later cancel any insurance purchased by Lender, but only aftez nreviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender s igreement. If Lender pur¢hases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including infterest
and any other charges Lender may impose in connection with the placemen: of the insurance, nafil the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may b added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the qost of
insurance Borrower may be able to obtain on its own.

mitials: W
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.
Witnesses:
o Ty Lot A i
%&/L@ () %ﬂt(/é(/]f—/ >< 645&2‘:’ / }/( wel, ZL|Seal)
Doredy (| LoAbe S £k DOROTHY M LOBDES Brrower
(Seal)
-Bgrrower
B . _= (Seal) e Seal)
-PGimower -Bgrrower
— {Seal) / Seal)
-Bortower -Bariower
e (Seai) i Seal)
-Berrower -Bqrrower
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£
STATE OF ILLINOIS, County ss: K AN

1, , a Notary Public in and for said county and
state do hereby certify that

- A KA Durithy oo es

>

nersonally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered th

fastromers as his/her/their tree and voluntary act, for the uses and purposes therein set forth.
siven‘gnder my hand and official seal, this / QGH day of

Notary PubV

e said

My Commussion ©r{iyes:

initials:
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RETURN RECORDED DOC TO:
Fivance America, LLC
P.0. Box 16637

Irvine, Ca 92623-6637

MIN 100052300363240101

ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THISADJUSTABLE KATE RIDER is made this 18th dayof APRIL , 200C
13 inzetporaed into and shall be deerned to amend and supplement the Mortgage, Deed of Trust, or
w0 Secure Drebc{the "Security Instrument") of the same date given by the undersigned (the "Borrows
secure Borrower’s Note to
Firance Americla, LLC

{the "Lender”) of the sani¢ date and covering tie property described in the Security Instrument and |
al '

7214 S MEERILL AVE, CHICAGO, IL 60649-3008
fPrope-ty Address)

THE NOTE CONTAINS PROV(SHONS ALLOWING FOR CHANGES IN VHE
iMTEREST RATE AND THE MCHNTHLY PAVMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAM CHANGE AT ANY ONE
TIME AND THE MAYINMUM RATE THEBCRROWER MUST PAY.

SVIDITIONAL COVENANTS, In addifion to the Covenants and agreerients made in the Se
instromend, Boerrower and Lender turther covenani mnd agree as iollows: :

A. INTEREST RATKE, AND MONTHLY PAYMENT CHANGES
The IVote provides for «n initial intsvest rate of 7.990 % . The Mote provid
changes in the interest rate and the monthly payments, as follows:

4. INTEREST KATE AND MONTHLY PAYMEN® CHANGES \
{A) Change Dates
The interest rate I will pay may change on the ficst day of MAY 01, 2005 and o
day every sixth montt. thersafter. Hach date on which my interest rate could change is Catied.a "C
Dae,”

MJLTISTAYE ADJUSTABLE RATE RIDER (LIBOR index) - Single Family - Freddie Mac UNIFORM INSTRUMENT
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(B) The "ndex
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index"

is the

average of imterbank offered rates for six-month U.S. dollar-denominated deposits in the London market
{"LIBOR"), as published in The Wall Street Jourital. “he most recent Index figure available as of the first
busiress dov of the month immediately nreceding the mnoth in whick the Change Date occurs is called the

"Currett hicex."

if the Index iz no longer available, the Note Holder will choose a new index fhac is ased
comparable inforiuiwon. The Note Holder will give me notice of this choice.

{Cy Calculation of Chsnges

Lpon

Betore each Change Date. the Note Holder will calculate my new interest raic oy adding .
SIX AND NO/100 percentage points ( 6.0C0 %) to the

Current 'ndex. The Note Holder wi'i tiien round the result of this addition to the neares: one-eighth
sercentege point {0.125%). Subject to the lidts stared in Sectivn 4(D) below, ihis rounded amount W
my rew suerest rate antil the pexr Changs Date,

f ome
ill he .

The Notz tiolder will then Jctermine (he amennt of we ivoaihly vaywrert that wouid be sufticien 1o

rzpay the vopaid principal that [ am expected 1o “we at the Change Pare in ful! on the maturity date fat my _

pow interest rate in substariially eanal pavments. Ve risult of this calzulation will ke the new amo
uiv monthly payment.

(D) Limits on interest Rate Changes
The futerest ratz { am required 10 pay =« the first Cheage, Date will nol be greater
10.920 % or less than 7.990 %. Toereaflier, iny interesi rate will ney

at of

than
¢r be

increased or decreased on any single Change Date by mere than one percentage point (1 %) from the rate of

interest 1 have been paying for the preceding six months. My interest zate’will never be greater
13.290 %. My interest rate will never be lowar
than the initicil interest rate stated in Paragraph A of this Rider.
(£) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the aracyut of my
monthiy payment beginniug on the first monthly payment date after the Thauge Date unilthe amoy
my mo.thly pavment changes age'n.

@D);815R (0098) Page 2 of 4 Form: 3193
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(\F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment befors the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
quest:on Jimay have regarding the notice.

B. TRAMKFER OF THE PROPERTY OK A BENEF(CIAL INTEREST IN BORROWER
Unitorm Covenzaao 13 of the Security Instmment is amended o read as toliows:

Trausfer of v Property or a Beneficial Interest in Borrower. As used in this Section
18, "Tnterest in thz Treperty” means any legal or benelicial interest in the Property, including|
but not limited to, those-teneficial interests transferred in a bond for deed, contract for deed
installment sales contract-or escrow agreement, the intent of which is the transfer of title by
Forruwer at a future date to a purchaser.

1t 21l or any part of the Froperty or any Interest in the Property is sold or transferred -or if
4 Boirower is not a natural persor-aud a beneficial intercst in Borrower is sold or transterred
without Lender’s prior written consesc/lender may require immediate payment in full of al
sums secvred by tiis Security Instrument. Hervever. this option shall not be exercised by Lender
if such 2xercise is prohibited Ly .Applicable Law. Lender also shall not exercise this option if
{a) Borrower causes o be submitted to Lender in orraatiou required by Lender to evaluate 1hd
mtended transferee as if & new loan were beilg made 1o the transferee; and (b) I.=ndef
reasorably Getermures thet Lender’s security will not be impaired by the loan assumption ang
ihat the risk of a breach of any covenaut or agreement iu this Security Instrument is acceptable *
ender.

To the extent permitted by Applicable Law, Lender mayv cliarge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may also require ihe transferee t
sign an assumption agreement that is acceptable to Lender and that-Chtigates the transferee 1q
keep all the promises and agreements made in the Note and in this Security Instrument
Borrower will comtinue to be obligated under the Note and this Secunity Instrument unles
Lender releases Borrower in writing.

It Lender exercises the option to require immediate payment in full, Lende: aliall givg
Borrower notice of acceieration. The notice sha!l provide a period of not less than 30 ays fron
the cate the notice is given in accordance with Section 15 within which Borrower musi-pzyal
sums secured by this Security Instrumeni. If Borrower fails to pay these sums prior to thd
expiration of this period, Lender may invoke any remedies permitted by this Security Instruimen

withont further notice or demand on Borrower.
Initials: ﬂ l ‘ ﬁ;
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained i

Kﬂ&:ﬁ/a %(LUZ(V

Adjustable Rate Rider.

XJ/ ll‘/&c W %M@ﬂ/ (Seal)

MGMZ

DOROTEY. M ADEq -Borrower o r- LT}V“[ (7 L A f\De,_/ -Bi
—_ / (Seal)

-Borrower -B

e e H2a]) — _—
-Boriower -B

SR —{Seal} el

-Borrower -Bq
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(Seal)
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