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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documeat ~re defined below and other werds are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rutes/tegarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument"” means this document, which is‘dated May 16,
2003 , together with all Riders to this document.
B) "Borrower" is

Colleen E. Scavone, single woman as sole owner

Borrower is the mortgagor under this Security Instrument.

) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is” 2 separate
corporation that is acting solely as a nominee for Lender and Lender’s successors ana-astigns,
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS -- Single Family -- Fannie Mac/Freddie Mac
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N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

@ "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
eveiifithe Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q@ "Successor in Interest of Borrower" means any party that has taken title to the
Propert;, rvhether or not that party has assumed Borrower’s obligations under the Note and/or
this Security Tostrument,

TRANSFER OE/KICHTS IN THE PROPERTY

This Security Instmugient secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modificaiions of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Seceritv.Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and ‘convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, the following described
property located in the

County
[Type of R cord ng Jurisdiction]
of Cook

[Name of Recoraun’, Jurisdiction]
See attached schedule A

which currently has the address of
1007 W Madison Street, 702,
[Street]

Chicago , lllinois 60607 ("Property. Address™):
j(e7) {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the propérty, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOIS -- Single Famity — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GMACM - CMS.0012.1IL (0001) (Page 3 of 18) Tnitials: Gg
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
prircipal due under the Note shall not extend or postpone the due date, or change the amount, of
the Pericdic Payments.

3.) Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments <re due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment Of umounts due for: (a) taxes and assessments and other items which can attain
priority over this Scourity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or grovnd-ents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to finder in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisiois of Section 10. These items are called "Escrow Items.” At
origination or at any time duriug the term of the Loan, Lender may require that Community
Association Dues, Fees and Assessmcnts, if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Iteri—Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. /Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay.ty Lender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing.['the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts Zue for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lehder requires, shall furnish to Lender
receipts evidencing such payment within such time period as/Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall for all purposes be deemed to be
a covenant and agreement contained in this Security Instrument, ay the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay-=scrow ltems directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escro# Item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shail then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the ‘waiver.as to any
or all Escrow ltems at any time by a notice given in accordance with Section 15 ard. upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then reiuired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 546763004

ILLINOIS -- Single Family -- Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 -
GMACM - CMS.0012.1IL (0001) (Page 5 of 18) Initials:
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agracy in connection with the review of any flood zone determination resulting from an
objectiz: by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance <ov.rage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase a1y particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might-or might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Prop’riy, against any risk, hazard or liability and might provide greater or lesser
coverage than was previouslv.in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Secu:ity Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement jno shall be payable, with such interest, upen notice from
Lender to Borrower requesting paymen®.

All insurance policies required by Iicnder and renewals of such policies shall be subject
to Lender’s right to disapprove such policies;-<h~! include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additiera loss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender scauires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal ngiizes. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender. ‘i damage to, or destruction of, the
Property, such policy shall include a standard mortgage ciaus: and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice f¢ *he.insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrev-er,- Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether o1 not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the-Froperty, if the
restoration or repair is economically feasible and Lender’s security is not lessen>d. /During such
repair and restoration period, Lender shall have the right to hold such insurance proeeds until
Lender has had an opportunity to inspect such Property to ensure the work has been‘completed
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Tender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abz::doned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protzct Lender’s interest in the Property and rights under this Security Instrument, including
protectiag ‘and/or assessing the value of the Property, and securing and/or repairing the
Property. Ler.der’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attoruevs’ fees to protect its interest in the Property and/or rights under this Security
Instrument, includirg its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limitec to, entering the Property to make repairs, change locks, replace or
board up doors and windows. drain water from pipes, eliminate building or other code
violations or dangerous condi iong, and have utilities turned on or off. Although Lender may
take action under this Section ¥, /Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed tha. Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender sinavr this Section 9 shall become additional debt of
Borrower secured by this Security Instrumens.- These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to_'ac Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in wri‘ing.

10. Mortgage Insurance. If Lender required Mortgas¢ nsurance as a condition of
making the Loan, Borrower shall pay the premiums required to mainiain the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage requires by Lender ceases to be
available from the mortgage insurer that previously provided such insuranc® and Borrower was
required to make separately designated payments toward the premiums for Morrgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially vquivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent t¢” the. cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgags 1asurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avziiable,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or carnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on_cuch Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s. security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured oy this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower / Srch Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the vent of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Frozesds shall be applied to the sums secured by this Security Instrument,
whether or not then fue, with the excess, if any, paid to Borrower.

In the event of ‘a nartial taking, destruction, or loss in value of the Property in which
the fair market value of th2 Proverty immediately before the partial taking, destruction, or loss
in value is equal to or greater thar. the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds riaiiiplied by the following fraction: (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property 1»mediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borniewsr.

In the event of a partial taking, destructivzi. ot loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is less than the amount of the sums secured iunediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice'sy Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to maxke (1 award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the-date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds-either to
restoration or repair of the Property or to the sums secured by this Security Instrurien., whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscciléneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellmiebus
Proceeds.

LOAN NO: 546763004

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 i
GMACM - CMS.0012.1L (0001) (Page 11 of 18) Initials:




0314244155 Page: 12 of 26

UNOFFICIAL COPY

- isTenmg (81 fo z1 23p4) {1000) I T100°SIND - WOVIND
’ _ J /L PT0E WI0g [NTNNALSNI WHOIN JEIW 31ppasy/oely uue,] ~ Ajwre,y yduis ~ STONTTTI

“Iopua jo sugIsse pue
SIOSSUIRIIS 9] 11JaUaq PUe (7 uondas ul papracid se 1daoxa) puiq [[eys Juswnnsuy ANINaag Sip
JO SIUWIGR46Y PUB SIURUDA0D Y], “SUllIm Ul 95B3[aI yons 0} $3218e Iopua| SSO[UN JUINIISU]
A1In00g SIyy Sapun AIqel] pue suoneSijqo s Jomoliog wWOI] pasea[al aq 10U [[BUS Jamoliog
LMY ANN03Y SIY) I9pUN SIJAUAQ pUB SIYSL S IJIMOIIOH JO [[B WRIO [[BYS ‘IOpUI]
£q poaoxdde st pue/ Furnuum U JUAWNISU] AILINOSS SI) Iopun SUOLRII[O S, JOMOIIOY SIUInsse
OUM IDMOLIOE JO 1SAIaYuY, U JOSSIIONG AUe ‘R UONAG Jo suoisiacid ay o) 1algng
“JUASUOD §,JUTIS-09
Y1 INOYLM AION ) IO JUAW ST AJLINISG ST JO SUL} Y 01 pIedal ylim SUOTIRpOUILIONE
Are oYewr Io IBaqIo] ‘AJIpCu OUAXI 0] 2218 URD IamOLIOg IaI0 AR pUR IapUY]
Tey) saa15e (0) pue ‘“uaWNnSU] Alnosg S Aq painoes smns 3y Aed o1 pareSiiqo A[reuosiad jou
ST (Q) “yuawnnsuf ALRIIS ST JO Sio)am Jopun Aadold o) U 1S3Ia1Ul §,I9USIS-00 3} ASAUOD
pue jueid ‘ofefuowr o L[uo juownnsu| Aznoeg suyl SuruSis-00 st (e) :(,FouSis-09, B) 0N
U1 9INDIXI 10U SIOP NG JUSWINLIISU] A11IN0aY S1Y} SUTIS-00 OYM JOMOIIOY AUE “IIAIMOH - [eI9A3S
pue 1uiof aq [[eys Aujiqei] pue SuoneSIqo $.J2anuog Jeyl saa1fe pue SIUBDIA0D Jamollog
‘punog SUSISSY puB SI0SSING (SIUBIS-0)) ((L0iqer] [e1Adg pue juof €]
*Apawal 10 G311 Aue JO 25(2:9%9 ) apn|da1d 10 Jo Iaatem € 3q JoU
[[eYS ‘anp UaY} JUNOWR Y] UBY) $S3] SJUNOWE Ul IO ISMCIIOZ-J0 1S9I21U] Ul SIOSSAIING IO SaUD
‘suossad pinp woyy suawded jo osoueidsooe s Jopua ‘ucursy] MOyNM ‘Surpnjour Apowal
10 W3u Aue FuisioIexd Ul Iopuy] Aq 20UBIBAQIO) AUY “IoMOLLE JO 1S2IUL Ul SIOSSIIING
Aue 10 Iomoirog EwFuUO oyl £q Ipewl puewap AUE jo woseal S JuswnNsul AJLINOAG SI
AQ PoIN09s SWINS I} JO UOTIEZILIOUIE AJIPOI JSIMIONIO 10 JuomAed 0] 4UIl PUIX2 0] aSNJaI 0]
10 19mo110g JO 1SAIU Ul 10ss300n§ Aue jsureSe sFuipazoold aouswmuos 0) parmbar aq Jou [[eys
19pUa "IIMOLIOE JO IS3IIU] UI SIOSSIIING AUE IO Iomoiiog Jo ANjIqer] 1,1 ases[a1 o) aelado
10U [[eyS I2MO1I0F JO 1S2IAIU] UL JOSSAIING AUR JO IaMOLIog 01 Japuy] Aq piiueld JUAUINIISU]
AInoeg sul AQ paIndds SWNS AY) JO UONEZIIOWE JO UOHEdJIPOW 10 JUSWAEW L0} 3w Y]
JO UOISUIIXT “JIAIBAN B JON JOPUITT Ag 20ULIRIGIO] (PIseapy 0N Jamollog <7
"7 UonI32S U 107 papiaoid Iapio o wr parjdde-an-jreys
Kuadosg ap Jo Jredar 1o uoneIoisal o1 parjdde jou a1e 1By SPA3IOIJ SNOUR[JINSIN [V
"Japua 01 pred aq [[eys pue poudisse
£galay ore Auadold ou) ur 1212l S, Iopua jo jusuuredwn oU3 01 2[qeRINgLINE aIe ey safewep
10] UIE[O 10 pieme AUe Jo spa300ad o7 -juawnnsu] A11Inoag sl apun siysu Jo Auadold ayi ut
159191U1 S, 12pu} Jo uauuedun [euaew 19910 10 Aadotd oy Jo 21miaIo) sopnyoald “uowSpn(
$,I9pUYT Ul “le Sulnl e yiim passtwsip ag 01 Suipassold 10 uonoe oY) Juisned Aq ‘Gl UOIIIS
ur papiaoid Se 9feISUIal ‘PALINI0O SBY UCHEIS[EOOR JI ‘PUB JNEJOP B UINS 2IND URD JamoLiog
Juownnsu] Aumosg sy Jopun $yS1 Jo Auadold A UI 1SMUT S IpUFT Jo uduredun
[euaew 190 Jo Aadold a1 Jo sImitajio) ul Jnsal pinod ‘yuswdpnl s Jepue] ur ‘e undoq
SI ‘[EUIWILID IO [IAID Iaiaym ‘Surpaasold 1o uonde Aue JI Jnejep Ul aq [[eys Iomoriog




0314244155 Page: 13 of 26

UNOFFICIAL COPY

14. Loan Charges. Lender may charge Borrower fees for services performed in
comnnection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
wit' the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amoun!iiecessary to reduce the charge to the permitted limit; and (b) any sums already coltected
from Borrmwer which exceeded permitted limits will be refunded to Borrower. Lender may
choose to.21av.e this refund by reducing the principal owed under the Note or by making a direct
payment to Botrowver. If a refund reduces principal, the reduction will be treated as a partial
prepayment withov: ¢ny prepayment charge (whether or not a prepayment charge is provided for
under the Note).. Zorrower’s acceptance of any such refund made by direct payment to
Borrower will constitute a vaiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All }Motices given by Borrower or Lender in connection with this
Security Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered 1o Borrower’s zviice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Boirowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Prozerty Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies « nrocedure for reporting Borrower’s change
of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice adr.rcss under this Security Instrument at
any one time. Any notice to Lender shall be given by deliverirg it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has decignated another address by
notice to Borrower. Any notice in connection with this Security Instio=oent shall not be deemed
to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security . Iastrument
shall be governed by federal law and the law of the jurisdiction in which the Propextv.1s.located.
All rights and obligations contained in this Security Instrument are subject to any reqvirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allcw. the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
urziated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given v.ritten notice of the change which will state the name and address of the new Loan
Servicer, tie address to which payments should be made and any other information RESPA
requires in ceanection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligadons,to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrewer.acr I .ender may commence, join, or be joined to any judicial action
(as either an individuat litigeat o the member of a class) that arises from the other party’s
actions pursuant to this Security Justrument or that alleges that the other party has breached any
provision of, or any duty owed by reator of, this Security Instrument, until such Borrower or
Lender has notified the other party (witli such notice given in compliance with the requirements
of Section 15) of such alleged breach and <rtorded the other party hereto a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action c2i.e taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the not:c¢ and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section Z]: {a) "Hazardous Substances"
are those substances defined as toxic or hazardous substance: ‘pallntants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, = her flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, inaterials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law"~means federal
laws and laws of the jurisdiction where the Property is located that relate to heal.h,. safety or
environmental protection; (c) "Environmental Cleanup” includes any response actior, remedial
action, or removal action, as defined in Environmental Law; and (d) an "Envirsmoentat
Condition” means a condition that can cause, contribute to, or otherwise triggez an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b} which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

LOAN NO: 546763004
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may he added to Borrower’s total outstanding balance or obligation. The costs of the insurance
mpy be more than the cost of insurance Borrower may be able to obtain on its own

B’/ SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in *nic Security Instrument and in any Rider executed by Borrower and recorded with
it.

Cilieenic Jomiovi

— ra
Colleen I.. Scavone -Borrower

) (Seal)
-Borrower

{Seal)
-Borrower

AR (Seal)
-Borrower

LOAN NO: 546763004
Witnesses:

TLLINOIS -- Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GMACM - CMS.0012.IL (0001) (Page 17 of 18)
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EXHIBIT “A”
LEGAL DESCRIPTION

PROPERTY: 1007 West Madison, Unit 702, Chicago, IL 60607

PARCEL 1:
Unit 702 and Parking Space P-84 in the 1001 Madison Condominium as depicted on the plat of survey of
the following described parcel of real estate:

THAT PROPERTY AND SPACE LYING BELOW A CERTAIN HORIZONTAL PLANE
LOCATED 62.00 FEET ABOVE CHICAGO CITY DATUM WHICH IS CONTAINED WITHIN
THE BOUNDARIES PROJECTED VERTICALLY OF THOSE PARTS OF LOTS 1 THROUGH 9,
INCLUSIVE AND TAKEN AS A SINGLE TRACT, IN EDWARD K. ROGER’S SUBDIVISION OF
BLOCK v ©F CANAL TRUSTEES’ SUBDIVISION, OF THE WEST 1/2 OF THE NORTHEAST
1/4 OF SECTIQN 17, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, AP OF BLOCK 5 OF DUNCAN’S ADDITION TO CHICAGO BEING A
SUBDIVISIOM OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 17 AFORESAID IN
COOK COUNTY, L. INOIS, AS DESCRIBED IN, AND WHICH SUREVEY IS ATTACHED TO,
THE DECLARATION 07 CONDOMINIUM OWNERSHIP AND OF EASEMENTS,
RESTRICTIONS, COVENANTS AND BY-LAWS FOR THE 1001 MADISON CONDOMINIUM
ASSOCIATION, RECORDED DM OCTOBER 31, 2002 AS DOCUMENT NUMBER 0021203593,
AND AMENDED FROM TIME TO.TIME, TOGETHER WITH AN UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON E LEMENTS.

Parcel 2:

Exclusive right to use Storage Space $-82, a Liisited Common Element as delineated on the survey
attached to the declaration aforesaid recorded as Dozutvent Number 0021203593, as amended from time to
time,

I\Legal Description for 1001 West Madison.doc
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FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 16th day of
May , 2003 , and is incorporated into and shall be deemed to
aniend” and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrume:n”) of the same date given by the undersigned ("Borrower") to secure Borrower’s
Fixed/Audjuaable Rate Note (the "Note") to
GHS Mortgage, LLC d/b/a Windsor Mortgage
("Lender") of tbs sazne date and covering the property described in the Security Instrument and

located at:
1007 W Madiscn Street, 702
Chicago, IL 60607
[Property Address]

THE NOTE PROViPES.-FOR A CHANGE IN BORROWER’S FIXED
INTEREST RATE TC-#XN ADJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE -AMOUNT BORROWER’S ADJUSTABLE
INTEREST RATE CAN CEANCE AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWEF MUST PAY.

ADDITIONAL COVENANTS. In additicn %0 the covenants and agreements made in the
Security Instrument, Borrower and Lender further ¢oviiant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 4.875  %. The Note also
provides for a change in the initial fixed rate to an adjustable iuterest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMZN7Z CHANGES

{A) Change Dates

The initial fixed interest rate I will pay may change to an adjustabe in:eest rate on the first
day of June , 2010 , and the adjustable intereit ra'e I will pay
may change on that day every 12th month thereafter. The date on which my initiai fixed interest
rate changes to an adjustable interest rate, and each date on which my adjustable intersst rate
could change, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index" is the weekly average yield on United States Treasury securities adjusted to
a constant maturity of one year, as made available by the Federal Reserve Board. The most
recent Index figure available as of the date 45 days before each Change Date is called the
"Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based

upon comparable information. The Note Holder will give me notice of this choice.

LOAN NO: 546763004
MULTISTATE FIXED/ADJUSTABLE RATE RIDER ONE YEAR TREASURY INDEX -

Single Family - Fannie Mae Uniform Instrument Form 31 2,119 elof4 189653038
GMACM-CRM.0184FIX/ADJ {0900) Initials:
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require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Berrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
th<-expiration of this period, Lender may invoke any remedies permitted by this
Seturitv Instrument without further notice or demand on Borrower.

2.  When/Barrower’s initial fixed interest rate changes to an adjustable interest rate under
the terms stated 1n.5ection A above, Uniform Covenant 18 of the Security Instrument described
in Section B1 above/siiall then cease to be in effect, and the provisions of the Uniform Covenant
18 of the Security Instrument <hall be amended to read as follows:

Transfer of the Proper.y or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not linated to, those beneficial interests transferred in a bond
for deed, contract for deed, installuicnt sales contract or escrow agreement, the intent
of which is the transfer of title by Borruwer at a future date to a purchaser.

If all or any part of the Propers- s any Interest in the Property is sold or
transferred (or if Borrower is not a naiurii person and a beneficial interest in
Borrower is sold or transferred) without Lend<r’s prior written consent, Lender may
require immediate payment in full of all sums securzd by this Security Instrument.
However, this option shall not be exercised by LenZcr if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this ¢ption if: (a) Borrower causes
to be submitted to Lender information required by Lender ic-evaluate the intended
transferee as if a new loan were being made to the trancterze;.and (b) Lender
reasonably determines that Lender’s security will not be impcived by the loan
assumption and that the risk of a breach of any covenant or agreement ‘nithis Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasorublc fee
as a condition to Lender’s consent to the loan assumption. Lender also may’ rageire
the transferee to sign an assumption agreement that is acceptable to Lender and (na:
obligates the transferee to keep all the promises and agreements made in the Note an(l
in this Security Instrument. Borrower will continue to be obligated under the Note
and this Security Instrument unless Lender releases Borrower in writing.

T.OAN NO: 546763004

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
ONE YEAR TREASURY INDEX - Single Family - Fannie Mae Uniform Instrument Fi 82.1/01
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16th day of May ,

2003 , and is incorporated into and shall be deemed to amend and supplement the
Mortzage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date given
by the'endersigned (the "Borrower") to secure Borrower’s Note to

GHS Mortgage, LLC d/b/a Windsor Mortgage

(the "Lender; of the same date and covering the Property described in the Security Instrument
and located at:
1007 W Madison Street, 702

Chicago, IL 60607
[Property Address]

The Property includes a unit ir;-tegather with an undivided interest in the common elements of,
a condominium project known as:

Turnkerry-Properties
[Name of ¢'ondominium Project]
(the "Condominium Project”). If the owners asseciation or other entity which acts for the
Condominium Project (the "Owners Association”) bylds title to property for the benefit or use
of its members or shareholders, the Property also inclurfes Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrowrr’s interest.

CONDOMINIUM COVENANTS. In addition to the covensats and agreements made in
the Security Instrument, Borrower and Lender further covenant anc ugree as follows:

A. Condominium Obligations. Borrower shall perform all of Zorrower’s obligations
under the Condominium Project’s Constituent Documents. The "Cons.itusnt Documents” are
the: (i} Declaration or any other document which creates the Condominium Project: (ii) by-laws;
(iii) code of regulations; and (iv) other equivalent documents. Borrower shal pr smptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents

B. Property Insurance. So long as the Owners Association maintains, with a gcnerally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then:

LOAN NO: 546763004
MULTISTATE CONDOMINIUM RIDER - Single Family -

Fannie Mae/Freddie Mac Uniform Instrumgn_t)Form %140 1/01
Page 1 of 3 185653039 initials: L.,
GMACM - CRM.0045.CONDO (0101)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

( M/W/C ;ZQ/CWW/L/ (Seal)

Colleen E. Scavdne

-Borrower

(Seal)

-Borrower

). (Seal)

-Borrower

/ (Seal)

-Borrower

LOAN NO: 546763004
MULTISTATE CONDOMINIUM RIDER - Single Family -

Fannie Mae/Freddie Mac Uniform Instrument Form 3140 1/01
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