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DEFINITIONS

Words used in multiple sections of this documen. are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the uswg= of words used in this document are also provided
in Section 16,

(A) "Security Instrument” means this document, which is datey - May 13, 2003
¥

together with all Riders to this document.
(B) "Borrower" is

ROBERT O’'CONNELL and JULIE O’CONNELL Husband and Wice

Borrower is the mortgagor under this Security Instrument.
(©) "Lender” is NATIONAL CITY MORTGAGE €O

Lenderisa corporation
organized and existing under the laws of THE STATE OF OHIO

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenmants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:
Parcel ID Number; which currently has the address of
2228 HARROW GATE DR, [Streeq]
INVERNESS «ity?, lineis 60010 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected off tha property, and all easemenis,
appurtenances, and fixtures now or hereafter a part of the property. All replacemeriiz and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this secrsity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby couveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbérad, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property arainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

//
Initi .
% B(IL) (oo10) Page 3 of 15 7 Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,

Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3,

Lerder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require wide: RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaizs of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds skali be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including T.éné'er, if Lender is an mnstitution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender skal! 2pply the Funds to pay the Escrow Items o later than the time specified under
RESPA. Lender shall not chazge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying-ibe Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to riake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on e Tnds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Leider can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, wimont charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow..as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RSP A, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower ‘as’ riouired by RESPA, and Borrower shall pay to
Lender the amount necessary o make up the shortage in acéeidance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in ese row, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to _enozr the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 moninky nayments,

Upon payment in full of all sums secured by this Security Instrument; Lender shail prompily refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges ‘fines, and impositions
attributabie to the Property which can attain priority over this Security Instrument, '¢asehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assezeriesiy if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Gection 3.

Borrower shall promptly discharge any lien which has priority over this Security Ifis‘rumnent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner £cesptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the len to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

%—sau {0010) Page 5 of 15 Form 3014 1/01
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excess, if any, paid to Borrower. Such insurance proceeds shali be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance

rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note o2ty Security Instrument, whether or not then due.

6. Orcunancy. Borrower shall occupy. establish, and use the Property as Borrower’s principal residence
within 60 days sfter the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s piineips! residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wpich consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Berrower’s control.

7. Preservation, viaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tae 2saperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing i the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is nt coenomically feasible, Borrower shall promptly repair the Property if

for the repairs and restoration in a single paymen. o:.in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds. aré not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comsietion of such repair or restoration.

Lender or its agent may make reasonable entries upcn/ and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvem<nts, on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, Jur.ng the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower of vith Borrower’s knowledge or
consent pave materially false, misleading, or inaccurate information or stateinems, to Lender (or failed to
provide Lender with material information} in connection with the Loan. Materia] fipresentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property ¢s Brrrower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Yastrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeit {b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Misceilaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or Tepair is economically feasible and Lender’s security is not lessened, During
such repair and restoration period, Lender shail have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and

restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, ifany, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event 5f a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied t¢-the‘sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a rauial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediate ly_before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Bor-ower and Lender otherwise agree in writin » the sums secured by this
Security Instrument shall be reduced oy the amount of the Miscellaneous Proceeds multiplied by the
foilowing fraction: (a) the total amount.of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b} the fair roa:k2( value of the Property immediately before the partial taking,
destruction, or loss in value, Any balance shal’ be paid to Borrower.

In the event of a partiai taking, destructior, or loss in value of the Property in which the fair market
value of the Property immediately before the paiiisi iaking, destruction, or loss in value is less than the
amount of the sums secured immediately before tic vartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misceilaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums sie‘en due.

If the Property is abandoned by Borrower, or if, after notire oy Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to s<itlea claim for damages, Borrower fails
to respond te Lender within 30 days after the date the notice is given. i ender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Frope'tv or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the’ third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of aCt'on Jn regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or cririnal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default-apz, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be 4rinissed with a
ruling that, in Lender’s Judgment, precludes forfeiture of the Property or other material wosarment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are heteby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

of the sums secured by this Security Instrument by reason of
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the smgular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales CONIract or ¢scrow
agreemert, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

E L or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
hot a natwral person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Leadiremay require immediate payment in full of all sums secured by this Security Instrument.
However, this ¢pisaa shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of nat less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must 7ay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration. of ‘\his period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or deyrand on Borrower.

19. Borrower’s Right to Qeinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have crforeement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale ci ‘e Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law migh: specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (2) pays
Lender all sums which then would be due under thi: Seourity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenunts ar agreements; {c) pays all expenses incurred in
enforcing this Security Instrument, including, but not linitid to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the porpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and righis- rader this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumemy shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowsr pay such Ieinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any suci chect is drawn upon an
wmstitution whose deposits are insured by a federal agency, instrumentality or entity; cr (dy Zlectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secuzed hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shali’ ot apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

Initials;”
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NON-UNIFORM COVENANTS. Borrower and Lender further coverant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 uniless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosrre proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fureclysure. If the default is not cured on or before the date specified in the notice, Lender at its
option msy require immediate payment in full of all sums secured by this Security Instrument without
forther dern=i7 and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to ccilese sl expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rexsanable attorneys’ fees and costs of title evidence.

23. Release. Upoit payrent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower 43all pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, S only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Arplicable Law.

24. Waiver of Homestead. In accordarice with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois hoinestead exemption laws.

25. Placement of Collateral Protection Insu‘arce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowe: s'zollateral. This insurance may, but need not,
or any claim that is made against Borrower in connection with the rollaseral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wiih evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Londer purchases insurance for the
collateral, Borrower will he responsible for the costs of that nsurance, ‘inciuding interest and any other
charges Lender may impose in connection with the placement of the insurance, un‘i the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added-¢9 Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than'the cest of insurance
Borrower may be able to obtain on its own.

Initials:-
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STATE OF ILLINOIS, KANE County ss:
I, THE UNDERSIGNED , & Notary Public in and for said county and
state do hereby certify that

Robert O'Connell and Julie 0'Connell, Husband and Wife

»

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that FMHe/they signed and delivered the said
instrument as kigfer/their free and voluntary act, for the uses and purposes therein set forth.

Given'under my hand and official seal, this 13th day of May, 2003

My Commission Uyuires: 1 /15/07

Notary Public

LML
e

M,m
: OFFICIAL SEAL

JILL P, MOOR
NOTARY PUBLIC, STATE OF LLiNDIs
MY COMMISSION EXPIRES 1.15.2007

@D-G(IL) 0ot0) Page 15 of 15 Form 3014 1/01




0314234136 Page: 16 of 22

UNOFFICIAL COPY oo02a1seLs

BALLOON RIDER

(CONDITIONAL RIGHT TO REF INANCE)

THIS BALLOON RIDER is made this 13th day ofMay 2003
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed

to Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to

secure the sorrower’s Note to
NATIONAL CITY MORTGAGE CO

(the "Lender") of the sime date and covering the property described in the Security Instrument and located at:

2228 HARROW GATE OR, INVERNESS, Illinois 60010

[Property Address)

The interest rate stated on the. Note js called the "Note Rate.” The date of the Note is called the "Note
Date." I understand the Lender ay irausfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Security Insirument and this Rider by transfer and who is entitled to receive
payments under the Note is called the "Note Holder."

ADDITIONAL COVENANTS. In addilion "to the covenants and agreements in the Security
Instrument, Borrower and Lender further covenant (anv. agree as follows (despite anything to the contrary
contained in the Security Instrument or the Note);

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrumerst ithe "Note Maturity Date"), I will be able to
obtain a new loan ("New Loan") with a new Maturity Date of Yune-1, 2033
(the "New Maturity Date") and with an interest rate equal to the "New Loan Rate" determined in accordance
with Section 3 below if all the conditions provided in Sections 2 and S below are met (the "Conditional
Refinance Option”). If those conditions are not met, [ understand that the Note Holder is under no obligation
to refinance the Note or to modify the Note, reset the Note Rate, or extend the Not= Maturity Date, and that I
will have to repay the Note from my own resources or find a lender willing to lend iqe the money to repay the
Note.

2. CONDITIONS TO OPTION

If I want to exercise the Conditional Refinance Option, certain conditions must be met 45 of the Note

Matrity Date. These conditions are: (@) I must still be the owner and occupant of the property sibject to

MULTISTATE BALLOON RIDER (Refinance) - Single Family - Freddie Mac UNIFORM INSTRUMENT

o LT
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required ownership, occupancy and property lien status. Before the Note Maturity Date the Note Holder will
advise me of the new interest rate {the New Loan Rate), new monthly payment amount and a date, time and
place at which I must appear to sign any documents required (o complete the required refinancing, [
understand the Note Holder will charge me a $250 processing fee and the costs associated with the exercise of
the Condifional Refinance Option, including but not limited to the cost of updating the title insurance policy.

BY SIGNING BELOW, BORROWER accepts and agrees to the terms and covenants contained in this

Balloon Rider P ‘ e
/. (Seal) 1_//7 Z,/Z/f é C’\M (Seal)

“ROBERT O’ CONNELL

-Borrower -Borrower

O\ :
_=__{(Seal) \Um O (Seal)
-Cormower ﬁLIE O’ CONNELL -Borrower

y

(Seal) ) {(Seal)
-Borrower -Borrower
{Seal) 4 (Seal)
-Borrower -Borrower

ISien Original Only]

@b@-sﬂsn (0008) Page 3 of 3 Farm 3191 1/01
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 13tk day of
May 2003 » and is ncorporated into and shall be
deemed 1o amend and supplemen the Mortgage, Deed of Trust, or Secu ity Deed (the "Security Instnyment™)
of the same date given by the undersipned (the "Borrower") to secure Borrower’s Note to

NATIONAL CITY MORTGAGE CQ

) (the
"Lender”) of The same date and covering the Property described in the Security Instument and located at-

2228 HARPUW GATE DR, INVERNESS, Tllinsig 60010

[Property Address]
The Property includes, but is it Wmited to, 2 parcel of land mproved with a dwelling, together with other
such parcels and certain commor aress and facilities, as described in

(e “"Declaraton"). The Property s '3 part of a planned unit developmemt known  as

HARROW GATE HEOMEOWNERS ASSUCTALTON

MName of Planicd Tn'e Development]
(the "PUD"). The Property also inchides Borrower's-indrest in the komeowners association or equivalent
entity owning or managing the common areas and facilitizs of the PUD (the “Qwners Association") znd the
uses, benefits and proceeds of Borrower's fnterest.

PUD COVENANTS. In addition to the covenants and-2.ceements made in the Security Instrumens,
Borrower and Lender further covenant and agree as follows:

4. PUD Obligations. Borrower shall perform all of Borrow:r’s obligations under the PUD’s
Constituent Documents. The "Constituent Documents" are the (i) Declarstion; 1) articles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Barrower shall promptly py, when due, all dues and

'
MULTISTATE PUD RIDER - Singla Famiy « Fannle MaeFreddie Mac UNIFORM INSTRUMEN A I
Page 1 of 3 Initjals: -
@R (0008) VMP MORTGAGE FORMS - (800)521-7261 Form i 171
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanker" policy insuring the Property which is satisfactory to Lender and
which provides inserance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term *extended coverage,” and any other hazards, including, but not
!.imited_to. carthquakes apd floods, for which Iender requires insurgnce,_ then: (i) Lender waives the provision

What Jcider requires as a condition of this waiver can change during the term of the loan,

Borrows: shall give Lender prompt motice of any lapse in required property insurance coverage
provided by the »asier or blanket policy,

In the event of 2 distribution of Propetty insurance proceeds in lien of restoration or repair following s
loss to the Property, or'tr common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shel be paid to Lender, Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or 10t then due, with the excess, if any, paid to Borrowar,

C. Public Liability Insurvace, Bo.rower shall take such actions 45 may be reasonable to ingure that the
Owners Association maintsins a puolic lability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. Ths proceeds o “ay award or claim for damages, direct or consequential, payable
1o Borrower in comnection with any condemardon or gther taking of all or any part of the Property or the
eommen areas and facilities of the PUD, ar for Any conveyance in lien of condermation, are hereby assigned
and shall be paid tp Lender. Such proceeds shall oe ayplied by Lender to the sums secured by the Security
Instrument as provided m Section 11,

E. Lender’s Prior Consent. Borrower shall Dot, vcent after notice to Lender and with Lender’s prior
wrilien consent, either partition or subdivide the Property o/ noisent to: (i} the abandonment or termination of
the PUD, except for abandonment or termination required by lav. in the case of substantial destmction by fire
or ather casualty or in the case of a taking by condemnadon or /minent domain; (if) any amendment to any
provision of the "Constiment Dociments” if the provision is for"me express beneflt of Lender: (i)
termination of professiona management and assumption of self-manccemeat of the Owners Association; or
{(1v) any action which would have the effect of rendering the public liabitisy i urance coverage mainmined by
the Ownets Association unacceptable to Lender,

F. Remedies. If Borrower does ot pay PUD dues and assessmients whir ave, then Lender may pay
them. Any amgunts digbursed by Lender under this paragraph ¥ shall become add.twnal debt of Borrower
scoured by the Sceurity Instrument. Unless Borrower and Lender agree to other ermo-of payment, these
amounts shall bear imerest from the date of disbursement at the Note rate and shall be jayatle. with interest,

Initials;
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained n this PUD

(Seal) b{a’? /f— ﬁ C_,___’_Jf Sead

~Bormower ROBERT 0’ CONNELL Barrower

(

Y ‘::!‘ . | J
- (Seal) \id AL@. O J (Seal)
-Barmower am@/z 0’ CONNELL Bomrower

— e (Seal (Sea

Rorcower -Borrowsr
, (Sea) (2 (Seal)
b = <Bortower

B, 0008 Page3of3 Form $150 1/01
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Iot 25 in Barrow Gate of Tiverness, being a subdivision of the East half of
the Southeast quarter of Section 13, Township 42 North, Range 9, East of the
Third Principal Meridian, (except that part dedicated for highway purposes as
Document Number 11045049), according to the plat thereof recorded June 25,
1978 as Document Number 24300245, in Cook County, Illinois.

Permanent Parcel Number: 01~13-401-033

Property Address:Robert O'Connell & Julie 0'Connell
2228 Harrow Gate Drive
Village of Inverness
Barrington, Il 60010-5426 -



