UNOFFICIAL COgsiamny

Eugene "Ge a" Moore Fee: $70.00

der of Deeds
ook County Recor : .
Date: 05/23/2003 08:27 AM Pg: 1 ot 2

Return To:

*CHICAGO BANCORP, INC.

1640 NORTH WELLS, #105
CHICAGO, ILLIHOIS 60614

4 = [Space Abeve This Line For Recording Data)

MORTGAGE
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DEFINITIONS

Words used in multiple sections of this docum:nt cre defined below and other worfds are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules reg<raing the usage of words used in [this document are
also provided in Section 16.

{A) "Security Instrument" means this document, which is dated /APRIL 11, 2003
together with all Riders to this document.
(B) "Borrower" is

ELENA RAIT, UNMARRIED

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is CHICAGO BANCORP, INC.

Lender is a CORPORATION
organized and existing under the laws of ILLINOTIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

-6{IL} (0010}

&
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Lender's address is

1640 NORTH WELLS, #105, CHICAGO,
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated APRIL 11,
The Note states that Borrower owes Lender

THREE HUNDRED SIXTY THOUSAND AND 00/100

(US. § 360,000.00
Payments and to pay the debt in full not later than

ILLINOIS 60614

MAY 1, 2033

(E) "Property” means the property that is described below under the heading "Transfe

Property.”

(F) "Lo~n", means the debt evidenced by the Note, plus intcrest, any prepayment chargg

due under thz Note, and all sums due undcer this Security Instrument, pius interest.

(G) "Riders” means all Riders to this Security Instrument that are executed by Borrow

Riders are to be‘exicuted by Borrower [check box as applicable]:

[X] Adjustable RateKider [ Condominium Rider [ 1Second Home Ri
Balloon Rider

[_]vA Rider

[ ] Biweekly Payment Rider L1 Other(s) {specify

{H) "Applicable Law" mecans all controlling applicable federal, state and local sta
ordinances and administrative rules and.riders (that have the effect of law) as well as a
non-appealable judicial opinions.

(I} "Community Asseciation Dues, Fees, and Assessinents” means ail dues, fces, assd
charges that are imposed on Borrower or the (Property by a condominium associal

association ot similar organization.

) plus interest. Borrower has promised to pay this debt i

[ ] Planned Unit Development Rider [X]1-4 Family Rider

2003

Dollars
h regufar Periodic

F of Rights in the
5 and late charges

er. The following

ler

futes, rcgulations,
I applicable final,

ksments and other
ion, homeowners

(J} "Electronic Funds Trangfer" means any transfer Of funds, other than a transaction originated by

check, draft, or similar paper instrument, which is initiated 'through an electronic te
instrument, computer, or magnetic tape so as to order, instruc, ¢t authorize a financial

or credit an account. Such term includes, but is not limited ), poirt-of-sale transfer
machine transactions, transfers initiated by telephone, wire traisfers,. and automa

transfers.

(K) "Escrow Items” mecans those items that are described in Section 3.
(L) "Miscellaneous Proceeds” means any compensation, settlement, award of Jariages
by any third party (other than insurance proceeds paid under the coverages describ2d in
damage to, or destruction of, the Property; (ii) condemnation or other taking of all
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or o
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment
gag p g g pay

the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and

Note, plus (ii) any amounts under Section 3 of this Security Instrument.
(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 24
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be ame
time, or any additional or successor legislation or regulation that governs the same subjg
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are
to a "federally related mortgage loan" even if the Loan does not qualify as a "federall
loan" under RESPA.
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Prg
not that party has assumecd Borrower's obligations under the Note and/or this Security Ins

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewd
modifications of the Note; and (ii) the performance of Borrower's covenants and
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage,
to Lender and Lender's successors and assigns, the following described propert

COUNTY [Type of H

of CCOK [Name of Recording Jurisdiction]:

SEE ATTAZHED

Parcel ID Number: 17-07-215-065
1608 W. OHIO ST.

CHICAGO

("Property Address"):

which currently

[City], {Vinols 6062

TOGETHER WITH alt the improvements now or hereafter erected on.the

perty, whether or
rument.

[s, extensions and
horeements under
grant and convey

located in the

ecording Jurisdiction]

has the address of
[Street]

2 [Zip Code)

property, and all

easements, appurtenances, and fixtures now or hereafter a part of the property’ “All
additions shall also be covered by this Security Instrument. All of the foregoing is
Security Instrument as the "Property.”

[

replacements and
eferred to in this

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Property is uncncupbered; except for

encumbrances of record. Borrower warrants and will defend generally the title to the H
claims and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national usg
covenants with limited variations by jurisdiction to constitute a uniform security instru
property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

roperty sgainst all

and non-uniform

fnent covering real

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, agd Late Charges.

Borrower shall pay when due the principal of, and interest on, the debt evidenced by
prepayment charges and late charges due under the Note. Borrower shall also pay fund
pursuant to Section 3. Payments due under the Note and this Security Instrument sha

Initials: éﬁ 52 .
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currency. However, if any check or other instrument received by Lender as payment undgr the Note or this

Security Instrument is returned to Lender unpaid, Lender may require that any or all su

Hsequent payments

due under the Note and this Security Instrument be made in one or more of the fojlowing forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, trepsurer's check or

cashier's check, provided any such check is drawn upon an institution whose deposit
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

s are insured by a

Payments are deemed received by Lender when received at the location designated] in the Note or at

such othet location as may be designated by Lender in accordance with the notice provis
Lender may return any payment or partial payment if the payment or partial payments

ipns in Section 15,
bre insufficient to

bring the Loan current. Lender may accept any payment or partial payment insutficient [to bring the Loan

current, <without waiver of any rights hereunder or prejudice to its rights to refuse such
payments 1p-the future, but Lender is not obligated to apply such payments at the time

bayment or partial
uch payments are

accepted. 1f /each Periodic Payment is applied as of its scheduled due date, then Lerlder necd not pay
intcrest on unarpliod funds. Lender may hold such unapplied funds until Borrower makeg payment to bring

the Loan current. T+ Borrower does not do so within a reasonable period of time, Lende

1| shall either apply

such funds or return tiersto Borrower. If not applied earlier, such funds will be applied|to the outstanding
principal balance under tae-Note immediately prior to foreclosure. No offset or claimp which Borrower
might have now or in the fufzie against Lender shall relieve Borrower from making payments due under
the Note and this Security Instzupent or performing the covenants and agreements secur¢d by this Security

Instrument.

2. Application of Payments ar Proceeds. Except as otherwise described in tpis Section 2, all

payments accepted and applied by Lende: chall be applied in the following order of p
due under the Note; (b) principal due under tiie Note; (c) amounts due under Section

fiority: (a) interest
3. Such payments

shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shal! be applied first to late charges, second to ary otuer amounts duc under this Securify Instrument, and

then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for/a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment/may be applied to the delinquent payment and
the late charge. [f more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if,~au0 to the extent that, eath payment can be

paid in full. To the extent that any excess exists after the payment i¢ app.ied to the full

payment of one or

more Periodic Payments, such excess may be applicd to any late charges‘duc. Voluntary| prepayments shall

be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procicds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Petindi¢ Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodie
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payin

i?ayments are due

nt of amounts due

for: (a) taxes and assessments and other items which can attain priority over this Secur|ty’ Instrument as a

lien or encumbrance on the Property; (b lcaschold payments or ground rents on the P

operiy;if any; (c)

premiums for any and all insurance required by Lender under Section 5; and (d) Morigage Insirance

premiums, if any, or any sums payablc by Borrower to Lender in lieu of the pay

ment of Mortgage

Insurance premiums in accordance with the provisions of Section 10. These items dre called "Escrow

Items." At origination or at any time during the term of the Loan, Lender may requi

¢ that Community

Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and sych dues, fees and

assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all no
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items un
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may

ices of amounts to
ess Lender waives
waive Borrower's

obligation to pay to Lender Funds for any or all Escrow Itcms at any time. Any such vaiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

~B{IL} (0010} Pege 4 of 15
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duc for any Escrow ltems for which payment of Funds has been waived by Lender and,

shall furnish to Lender receipts evidencing such payment within such time period as Le
Borrower's obligation to make such payments and to provide teceipts shall for all purp
be a covenant and agreement contained in this Sccurity Instrument, as the phrase "covena
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its righ
and pay such amount and Borrower shall then be obligated under Section 9 to repay tq
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender

such amounts, that are then required under this Section 3.

Ieader may, at any time, collect and hold Funds in an amount (a) sufficient to pern|

if Lender requires,
hder may require.
ses be deemed to
ht and agreement”
to a waiver, and
s under Section 9
Lender any such
a notice given in
all Funds, and in

it Lender to apply

the Funds 7t-the time specified under RESPA, and (b) not to exceed the maximum anjount a lender can

require under PESPA. Lender shall estimate the amount of Funds due on the basis o
reasonable estizaat:s of expenditures of future Escrow Items or otherwise in accordang

Law.
The Funds shzil %= held in an institution whose deposits are insured by

instrumentality, or entity tincluding Lender, if Lender is an institution whose deposits af
any Federal Home Loan Bank: T.ender shall apply the Funds to pay the Escrow Items no
specified under RESPA. Lendcronall not charge Borrower for holding and applying th
analyzing the escrow account, of veiitying the Escrow Items, unless Lender pays Borro

Funds and Applicable Law permits Lender to make such a charge. Unless an agreement

or Applicable Law requires interest to ae‘pzid on the Funds, Lender shall not be requirg
any interest or earnings on the Funds. Borrver and Lender can agree in writing, hoy
shall be paid on the Funds. Lender shall giv: to Rorrower, without charge, an annual

Funds as required by RESPA.

If there is a surplus of Funds held in escrow/ a¢ defincd under RESPA, Lendg
Borrower for the excess funds in accordance with RESPA If there is a shortage of Fun

as defined under RESPA, Lender shall notify Borrower as«couaired by RESPA, and Bo

[ current data and
e with Applicable

h federal agency,
e so insured) or in
later than the time
e Funds, annually
ver interest on the
is made in writing
d to pay Borrower
ever, that interest
accounting of the

f shall account to
ds held in escrow,
rower shall pay to

Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12

monthly payments. If there is a deficiency of Funds held in eserow, as.defined under RE

notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
up the deficiency in accordance with RESPA, but in no more than 12 menthly payments

T

Upon payment in full of all sums secured by this Security Instrument, Zepder shg

to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,  tines

SPA, Lender shall
necessary to make

{1 promptly refund

, and impositions

attributable to the Property which can attain priority over this Sccurity Instrument, le",.Lc}‘old payments or

ground rents on the Property, if any, and Community Association Dues, Fees, and Asee
the extent that these items are Escrow ltems, Borrower shall pay them in the manner pro

Borrower shall promptly discharge any lien which has priority over this Security
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 3
to Lender, but only so long as Borrower is performing such agreement; (b) contests th
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s
prevent the enforcement of the lien while those proceedings are pending, but only unt
are concluded; or () secures from the holder of the lien an agreement satisfactory to L.
the len to this Security Instrument. If Lender determines that any part of the Property
which can attain priority over this Security Instrument, Lender may give Borrower a ng

Initials: E*z
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lien. Within 10 days of the datc on which that notice is given, Borrower shall satisfy the licn or take ene or
mare of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a rcal estate tax vprification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hepeafter erected on
the Property insured against loss by fire, hazards included within the term "extended cqverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender rgquires mnsurance.
This insurance shall be maintained in the amounts (including deductible levels) and fof the periods that
Lender tequires. What Lender requires pursuant to the preceding sentences can change quring the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower sybject to Lender’s
right to<disapprove Borrower's choice, which right shall not be exercised unreasongbly. Lender may
require Borrawer to pay, in conncction with this Loan, cither: {a) a one-time charge for flood zone
determinatio’, certification and tracking services; or (b} a one-time charge for flood zpre determination
and certificatior] services and subsequent charges cach time remappings or similar chahges occur which
reasonably might arfect such determination or certification. Borrower shall also be rgsponsible for the
payment of any fees‘imyosed by the Federal Emergency Management Agency in copnection with the
review of any flood zone /determination resulting from an objection by Borrower.

If Borrower fails to mainiin any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option-apu Borrower's cxpense. Lender is under no obligatiof to purchase any
particular type or amount of coverzge. Therefore, such coverage shall cover Lender, bpt might or might
not protect Borrower, Borrower's equity-in the Property, or the contents of the Property} against any risk,
hazard or liability and might provide greater or lesser coverage than was previously inf effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly ¢xceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts|shall bear interest
at the Note rate from the date of disbursement and s'all be payable, with such interest,| upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewzis ¢f such policies shall be shbject to Lender's
right to disapprove such policies, shall include a standard riorigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall hav< the right to hold the pqlicies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leider al! receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, uet-otherwise reguired by Lender,
for damage to, or destruction of, the Property, such policy shall include.a siendard mprigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cariter apd Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borroycr otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requveI:l b Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econonjicall; feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have e right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to-edsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in & single payment or in a series
of progress payments as the work is completed. Unless an agresment is made in writing jor Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required toj pay Borrower any
interest or earnings on such procceds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligatipn of Borrower. If
the restoration or repair is not cconomically feasible or Lender's security would be lessgned, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or ot then duc, with

Initials: _£ é
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in

Section 2.

[f Borrower abandons the Property, Lender may file, negotiate and settle any ayailable insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the

insurance carrier has offered to settle a claim, then Lender may negotiate and settle the
period will begin when the notice is given. In either event, or if Lender acquires t
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights
proceeds in an amount not to exceed the amounts unpaid under the Note or this Securi
(b) any other of Borrower's rights (other than the right to any refund of unearncd
Borrower) under all insurance policics covering the Property, insofar as such rights ar

Flaim. The 30-day
e Property under
to any insurance
fy Instrument, and
premiums paid by
¢ applicable to the

coverag’ of the Property. Lender may use the insurance proceeds either to repair or restqre the Property or

to pay amoyats unpaid under the Note or this Security Instrument, whether or not then d

€.

6. Occapwey. Borrower shall occupy, establish, and use the Property as Bofrower's principal

residence withia 60 days after the execution of this Security Instrument and shall cont

fnue to occupy the

Property as Borrojver's principal residence for at least one year after the date of occupagcy, unless Lender

otherwisc agrees in - wriing, which consent shall not be unreasonably withheld, or
circumstances exist whick 2z¢ beyond Borrower's control.

inless cxtenuating

7. Preservation, Main*enance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Yroperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe: 18 residing in the Property, Borrower shall maintgin the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is

determined pursuant to Section 5 that.rspair or restoration is not economically feasib

e, Borrower shall

promptly repair the Property if damaged to avoid further deterioration or damagg. If insurance or
condemnation proceeds are paid in connectio) with damage to, or the taking of, the Hroperty, Borrower
shall be responsible for repairing or restoring th: Prcperty only if Lender has released proceeds for such

purposes. Lender may disburse proceeds for the repaiis ¢nd restoration in a single paym
progress payments as the work is completed. If the insiiapce or condemnation proceed

to repair or restore the Property, Borrower is not relicved of Borrower's obligation for

such repair or restoration.

Lender or its agent may make reasonable cntries upon-and inspections of the
reasonable cause, Lender may inspect the interior of the improvemcnts ¢n.the Property
Borrower notice at the time of or prior to such an interior inspection specifying such rea

8. Borrower's Loan Application. Borrower shall be in defaultif, “2uring th
process, Borrower or any persons or entities acting at the dircction of Bérower 0
knowledge or consent gave materially false, misleading, or inaccurate information or st

(or failed to provide Lender with material information) in connection wiin tLr

representations include, but are not limited to, representations concerning Borrowe:!
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secu
() Borrower fails to perform the covenants and agreements contained in this Security I
is a legal proceeding that might significantly affect Lender's interest in the Property
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnatid
enforcement of a lien which may attain priority over this Security Instrument or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and §
reasonable or appropriate to protect Lender's interest in the Property and rights

nt or in a series of
k are not sufficient
the completion of

Property. If it has
Lender shall give
tonable cause.
Loan application
r with Borrower's
htements to Tender
Loan. Material
osenpancy of the

Fity Yasamment, If
strument; (L) there
hind/or rigiits under
n or forfeiture, for
o enforce laws or
ay for whatever is

inder this Security

Instrument, including protecting and/or assessing the value of the Property, and securipg and/or repairing

the Property. Lender's actions can include, but are not limited to: (a) paying any sum
which has priority over this Security Instrument; (b) appearing in court; and (c)

Initials: & g
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attorneys' fces to protect its interest in the Property and/or rights under this Security Inst
its secured position in a bankruptcy proceeding. Sccuring the Property includes, but
entering the Property to make repairs, change locks, replace or board up doors and wing
from pipes, eliminate building or other code violations or dangerous conditions, and ha
on or off. Although Lender may take action under this Section 9, Lender does not have t
under any duty or obligation to do so. It is agreed that Lender incurs no liability for nog
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional
securcd by this Security Instrument. These amounts shall bear interest at the Note rate
disburscment and shall be payable, with such interest, upen notice from Lender to Bo
payment.

It this Security Instrument is on a leaschold, Borrower shall comply with all the
lease. 12 Bo'rower acquires fee title to the Property, the leaschold and the fee title shall
Lender agrecs to the merger in writing.

10. Mcrtgage Insurance. If Lender required Mortgage Insurance as a condition of
Borrower shall way the premiums required to maintain the Mortgage Insurance in effect.
the Mortgage Insuanve coverage required by Lender ceases to be available from the mo
previously provided such-insurance and Borrower was required to make scparately de
toward the premiums (o: Mortgage Insurance, Borrower shall pay the premiums r
coverage substantially -equivalent to the Mortgage Insurance previously in effect, at a
equivalent to the cost to Borrcwer of the Mortgage Insurance previously in effect,
mortgage insurer selected by Vender. If substantially equivalent Mortgage lnsuranc
available, Borrower shall continue $0 pay to Lender the amount of the scparately design
were due when the insurance covereze-ceased to be in effect. Lender will accept, us
payments as a non-refundable loss reserve.in lieu of Mortgage Insurance. Such los
non-refundable, notwithstanding the fact that t'e Loan is ultimately paid in full, and L
required to pay Borrower any interest or caraiags on such loss rescrve. Lender can no
rescrve payments if Mortgage Insurance coverage (in'the amount and for the period tha
provided by an insurer sclected by Lender agaia becomes available, is obtained, an
separately designated payments toward the premiums for Mortgage Insurance. If Lender
Insurance as a condition of making the Loan and Borfowcr. was required to make sef
payments toward the premiums for Mortgage Insurance, ‘Boirower shall pay the pre;
maintain Mortgage Insurance in effect, or to provide a ron refundable loss resery
requirement for Mortgage Insurance ends in accordance with an written agreement bety
Lender providing for such termination or until termination is requir/d by Applicable La|
Section 10 affects Borrower's obligation 1o pay intercst at the rate provid=d in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchares.ihe Note) fi
may incur if Borrower does not repay the Loan as agreed. Borrower isnet a party
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fron: tim
enter into agreements with other parties that share or modify their risk, or reduce losses; These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the othet dar‘ y {or partics) to
thesc agreements. These agreements may require the mortgage insurer to make paymenis »51g any source

ument, including
s not limited to,
ows, drain water
e utilities turned
do so and is not
taking any or all

Hebt of Borrower
from the date of
frower requesting

provisions of the
not merge unless

making the Loan,
f, for any reason,
tgage insurer that
ignated payments
pquircd to obtain
cost substantially
from an alternate
b coverage is not
pted payments that
b and retain these
reserve shall be
ender shall not be
onger require loss
t Lender requires)
i Lender requires
required Mortgage
arately designated
miums required to
¢, until Lender's
een Borrower and
. Nothing in this

1 certain losses it
to the Mortgage

b to time, and may

of funds that the mortgage insurer may have available (which may include funds obtaiy
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insy
any other entity, or any affiliate of any of the foregoing, may receive (directly or indir
derive from {or might be characterized as) a portion of Borrower's payments for Mor
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses.

edrrom Mortgage

rer, any Teitsurer,
ectly) amounts that
gage Insurance, in
If such agreement
for a share of the

provides that an affiliate of Lender takes a share of the insurer's risk in exchange
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Fu

ther:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not ingrease the amount

Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to a

initiafs: f/g
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{b) Any such agreements will not affect the rights Borrower has - it any - wikh respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other lpw. These rights
may include the right to receive certain disclosures, to request and obtain camcellation of the

Mortgage Insurance, to have the Mortgage Insurance terminated auntomatically, a

Jor to receive a

refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or

termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Pry ceeds are hereby

assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restofation or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscgllancous Procceds

until Lerder has had an opportunity to inspect such Property to cnsure the work has

been completed to

Lender s sisfaction, provided that such inspection shall be undertaken promptly. Lendgr may pay for the
repairs and’ restoration in a single disbursement or in a series of progress paymenfs as the work is

completed. 'Jnlzss an agreement is made in writing or Applicable Law requires interest

0 be paid on such

Miscellaneous “rozeeds. Lender shall not be required to pay Borrower any interest or| earnings on such
Miscellaneous Proieelds. If the restoration or repair is not economically feasible or Lendgr's security would
be lessened, the Miscéilzaeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duz, ‘with the excess, if any, paid to Borrower. Such Miscellaneoug Procecds shall be

applied in the order provided for in Section 2.

In the event of a tota| trking, destruction, or loss in value of the Property,
Proceeds shall be applied to the’sums secured by this Security Instrument, whether or
the cxcess, if any, paid 10 Borrower.

the Miscellaneous
hot then due, with

1n the event of a partial taking;.destruction, or loss in value of the Property in which the fair market
vaiue of the Property immediately beiore the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secued by this Security Instrument immediately| before the partial

taking, destruction, or loss in value, unless Sorrower and Lender otherwise agree in

writing, the sums

secured by this Security Instrument shall be riduced by the amount of the Miscdllaneous Proceeds

multiplied by the following fraction: (a) the toial.amount of the sums secured imm

partial taking, destruction, or loss in value divided hy (b) the fair market valug
immediately before the partial taking, destruction, or logs in value. Any balance shall be

diately before the
of the Property
aid to Borrower.

In the event of a partial taking, destruction, or loss 1w vzlue of the Property in which the fair market

value of the Property immediately before the partial taking, desiruction, or loss in va

amount of the sums secured immediately before the partial faking, destruction, or lo
Borrower and Lender otherwise agree in writing, the Miscellaneous #rozeeds shall be 4

secured by this Security Instrument whether or not the sums are then dve
If the Property is abandoned by Borrower, or if, after noticc by Lender to
Opposing Party (as defined in the next sentence) offers to make an award o scttle a

Borrower fails to respond to Lender within 30 days after the date the notice 5 given, L

to collect and apply the Miscellaneous Proceeds either to restoration or repair o: the

ue is less than the
s in value, unless
pplied to the sums

[Borrower that the
tlaim for damages,
ender is authorized
Property or to the

sums sccured by this Security [nstrument, whether or not then due. "Opposing Pariy” n‘F:ns the third party

that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hag
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criming

r.ght of action in

I, is bépun that, in

Lender's judgment, could result in forfciture of the Property or other material impafrment of Vender’s

intcrest in the Property or rights under this Security Instrument. Borrower can cure su
acceleration has occurred, reinstate as provided in Section 19, by causing the action
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Proper
impairment of Lender's interest in the Property or rights under this Security Instrume
any award or claim for damages that are attributable to the impairment of Lender's intg

are hereby assigned and shall be paid to Lender. .
All Miscellaneous Proceeds that are not applicd to restoration or repair of the

applicd in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extens

Ch a defzoit and, if

r proceeding to be
y or other material

pt. The proceeds of
rest in the Property

Property shall be

on of the time for

payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Initials: é:g
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1o Borrower or any Successor in Interest of Borrower shall not operate to release the liaf
or any Successors in Interest of Borrower. Lender shall not be required to commence pj
any Successor in Interest of Borrower or to refuse to extend time for payment or
amortization of the sums secured by this Security Instrument by reason of any demand ma
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exerd
remedy including, without limitation, Lender's acceptance of payments from third pd
Successors in Interest of Borrower or in amounts less than the amount then due, shall nod
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. B
and agrees that Borrower's obligations and liability shall be joint and several. However,
co-signs this Security Instrument but docs not execute the Note {(a "co-signer™}: (a)
Security “nstrument only to mortgage, grant and convey the co-signer's interest in the 1
terms of this Security Instrument; (b) is not personally obligated to pay the sums securg
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, 1]
make any accornmodations with regard to the terms of this Security Instrument or the
co-signer's corsen’.

Subject to tliv provisions of Section 18, any Successor in Interest of Borro
Borrower's obligatior:s t=der this Security Instrument in writing, and is approved by L
all of Borrower's rights 2nd. benefits under this Security Instrument. Borrower shall nof be released from
Borrower's obligations-and liahility under this Security Instrument unless Lender agreeq to such relcase in
writing. The covenants and_ agcesments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succissors and assigns of Lender.

14. Loan Charges. Lender nay charge Borrower fees for services performed ih connection with
Borrower's default, for the purpose of piotecting Lender's interest in the Property and rights under this
Security Instrument, including, but notirdisd to, attorneys' fecs, property inspection nd valuation fees.
In regard to any other fees, the absence ot eaniess authority in this Security Instrument o charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lendler may not charge
fees that are expressly prohibited by this Security instiument or by Applicable Law.

If the Loan is subject 10 a law which sets maximuin loan charges, and that law is fi
that the interest or other loan charges collected or to-be collected in connection with t
permitted limits, then: (a) any such loan charge shall vete luced by the amount neces

ility of Borrower
oceedings against
btherwise modify
de by the original
ising any right or
rs0ns, entities or
be a waiver of or

[TOWET covenants
ny Borrower who
is co-signing this
roperty under the
d by this Security
nodify, forbear or
Note without the

ver who assumes
ender, shall obtain

hally interpreted so
¢ Loan exceed the
sary to reduce the

charge to the permitted limit; and (b) any sums already coifecies from Borrower which
limits will be refunded to Borrower. Lender may choose to'make this refund by red
owed under the Note or by making a direct payment to Buirower~If a refund red
reduction will be treated as a partial prepayment without any prepayment charge
prepayment charge is provided for under the Note). Borrower's acceptarce of any su

direct payment to Borrower will constitute a waiver of any right of actioi BIrSOWer mig

of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with fhis §

must be in writing. Any notice to Borrower in connection with this Security Instiwnent
have been given to Borrower when mailed by first class mail or when actually deliv
notice address if sent by other means. Notice to any one Borrower shall constitute noi
unless Applicable Law expressly requires otherwise. The notice address shall be thy
unless Borrower has designated a substitute notice address by notice to Lender. Borrg
notify Lender of Borrower's change of address. If Lender specifies a procedure for rg
change of address, then Borrower shall only report a change of address through that 3
There may be only one designated notice address under this Security Instrument at
notice to Lender shall be given by delivering it or by mailing it by first class mail §
stated hercin unless Lender has designated another address by notice to Borrow
connection with this Security Instrument shall not be deemed to have been given 10 I
received by Lender. If any notice required by this Security Instrument 15 also requirg
Law, the Applicable Law requirement will satisfy the corresponding requirement
Instrument.

Initials: é‘ é .
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16. Governing Law; Severability; Rules of Construction. This Security Ingtrument shall be
governed by federal law and the law of the jurisdiction in which the Property is locatgd. All rights and
obligations contained in this Security [nstrument are subject o any requirements gnd limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agrep by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreemgnt by contract. In
the cvent that any provision or clause of this Security Instrument or the Note conflictk with Applicable
Law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singulpr shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion withoug any obligation o
take any action.

V7. Rurrower's Copy. Borrower shall be given onc copy of the Note and of this Sepurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used ih this Section 18,
"Interest in *he Property” means any legal or beneficial interest in the Property, including, but not limited
to, those bene? ciz. interests transferred in a bond for deed, contract for deed, instalimeft sales contract or
escrow agreement/ thz intent of which is the transfer of title by Borrower at a future datefto a purchaser.

If all or any par of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person‘ard 4 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may.require immediate payment in full of all sums secured by this Security
Instrument. However, this Oprcrishall not be exercised by Lender if such exercisg is prohibited by
Applicable Law.

If Lender exercises this opticn, Lander shall give Borrower notice of acceleratio. The notice shall
provide a period of not less than 3t-duys from the date the notice is given in accordange with Section 15
within which Borrower must pay all swipssecured by this Security Instrument. If Bofrower fails to pay
these sums prior to the expiration of thisrériod, Lender may invoke any remedies] permitted by this
Security Instrument without further notice or iemand on Borrower.

19. Borrower’s Right to Reinstate Aftcr Acceleration. 1f Borrower meets

Fertain conditions,

Borrower shall have the right to have enforcemeni ot this Security Instrument discortinued at any time

prior to the earliest of: (a) five days before sale ot e Property pursuant to Section
Instrument; (b) such other period as Applicable Law mighit specify for the termination
to reinstate; or (¢) entry of a judgment enforcing this Securlty Instrument. Those
Borrower: (a) pays Lender all sums which then would be duc vader this Security Instr
as if no acceleration had occurred; (b) cures any default of any other-cavenants or agre

P2 of this Security
f Borrower's right
bonditions are that
ment and the Note
bments; (c} pays all

expenses incurred in enforcing this Security Instrument, including, Lut notlimited to, rdasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred tor'the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and () iabas such agtion as Lender may
reasonably requirc to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Securily Inctrument, shall continue

unchanged unless as otherwise provided under Applicable Law. Lender may 1auirc
such reinstatement sums and expenses in one or mote of the following forms, as se’e
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's
such check is drawn upon an institution whose deposits are insured by a federal agency
entity; or (d) Electronic Funds Transter. Upon reinstatement by Borrower, this Secy
obligations secured hereby shall remain fully effective as if no acceleration had occu
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or
the Note (together with this Security Instrument) can be sold one or more times wit
Borrower. A sale might result in a change in the entity (known as the "Loan Ser
Periodic Payments due under the Note and this Secutity Instrument and performs (
servicing obligations under the Note, this Security Instrument, and Applicable Law.
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is
Servicer, Borrower will be given written notice of the change which will state the nam
new Loan Servicer, the address to which payments should be made and any other

Initiats: _éi[Z
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is

serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan sef
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Se

assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial a
individual litigant or the member of a class) that ariscs from the other party's action
Security Instrument or that alleges that the other party has breached any prevision of, or
reason of, this Security Instrument, until such Borrower ot Lender has notified the othg
notice given in compliance with the requirements of Section 15) of such alleged breac
other party hereto a reasonable period after the giving of such notice to take co
Applicable Zaw provides a time period which must elapse before certain action can Y
period will (oe 'deemed to be reasonable for purposes of this paragraph. The notice g
opportunity te/cu.e given to Borrower pursuant (o Section 22 and the notice of acd
Borrower pursuant i Section 18 shall be deemed to satisfy the notice and opportunity
action provisions of this'yzction 20.

21. Hazardous Sristances. As used in this Section 21: (a) "Hazardous Sub
substances defined as toxic Gr Fazardous substances, pollutants, or wastes by Environn
following substances: gasoline; kerosene, other flammable or toxic petroleum produc
and herbicides, volatile solvents, n aterials containing asbestos or formaldehyde, and rag
(b) "Environmental Law" means federal l.ws and laws of the jurisdiction where the Proj
relate to health, safety or environmental prot<ction; () "Environmental Cleanup” inc
action, remedial action, or removal action, ‘a, defined in Environmental Law; and (d)
Condition” means a condition that can cause/ cortribute to, or otherwise trigger
Cleanup.

Borrower shall not cause or permit the presence, (ses disposal, storage, or releas
Substances, or threaten to release any Hazardous Substances, on-or in the Property. Bo

nor atlow anyone else to do, anything affecting the Property () that is in violation of
Law, (b) which creates an Environmental Condition, or (c) which, daeo the presence,

Hazardous Substance, creates a condition that adversely affects the.valne of the Prop
two sentences shall not apply to the prescnce, use, or storage on the Froperty of
Hazardous Substances that arc gencrally recognized to be appropriate to neimal res
maintenance of the Property (including, but not limited to, hazardous substances ir-con

Borrower shall promptly give Lender written notice of {a) any investigation; clai
or other action by any governmental or regulatory agency or private party involvingt
Hazardous Substance or Environmental Law of which Borrower has actual k
Environmental Condition, including but not limited to, any spilling, leaking, discharge
release of any Hazardous Substance, and (c) any condition caused by the presence,

Hazardous Substance which adversely affects the value of the Property. If Borrower |

by any governmental or regulatory authority, or any private party, that any removal

of any Hazardous Substance affecting the Property is nccessary, Borrower shall prompt

remedial actions in accordance with Environmental Law. Nothing hercin shall creat
Lender for an Environmental Cleanup.

€L
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ps follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 d3ays from the date
the notice is given to Borrower, by which the default must be cured; and (d) that fhilure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosare proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclesare. If the default is not cured on or before the date specified in the nofice, Lender at its
option may rsquire immediate payment in full of all sums secured by this Sedurity Instrument
without furth<r demand and may foreclose this Security Instrument by judicial pyoceeding. Lender
shall be entitled {0 collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not ¥:mi*< to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payzient of all sums secured by this Security Instrument, Lendgr shall release this
Security Instrument. Borrowei snall pay any recordation costs. Lender may charge Horrower a fee for
releasing this Security Instrument, but only it the fee is paid to a third party for servicgs rendered and the
charging of the fee is permitted unaer. Applicable Law.

24. Waiver of Homestead. In accoiddn<e with lilinois law, the Borrower hereby feleases and waives
all rights under and by virtue of the Iliinois hc mestead exemption laws,

25. Placement of Collateral Protection Insubince. Unless Borrower provides Lgnder with evidence
of the insurance coverage required by Borrower's agreeinent with Lender, Lender may [purchase insurance
at Borrower's expense to protect Lender's interests in Borrow or's collateral. This insurfnce may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not py any claim that
Borrower makes or any claim that is made against Borrowes-iii connection with the ¢pllateral. Borrower
may later cancel any insurance purchased by Lender, but only aft(r providing Lender| with evidence that
Borrower has obtained insurance as required by Borrower's and Lende: ‘s-agreement. If Lender purchases
insurance for the coliateral, Borrower will be responsible for the costs of tizt.ipsurancg, including interest
and any other charges Lender may impose in connection with the placemeri-ef the |nsurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the irsorarjee may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may oe rrove than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants [contained in this
Sccurity Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnesses:

/%ﬁ»— %nf F a|d™ (Seal

ELENA RAIT -Borrower

(Seal)

-Borrower

= (Secal) (Seal)
‘Pusrower -Borrower
(Seal) 3 (Seal)
-Borrowcer -Borrower
(Seal) e {Seal)
-Borrower Borrower

-6(IL) wero) Page 14 of 15 Form 3014 1/01
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lé vlﬁ;_/ , & Notary Public in and f
state do hereby cer ty that

ELENA RATT

appeared beforc {hﬁ day in person, and acknowledged that hg¢/she/they signed and

County ss: C ()C’(f(_,

t said county and

)

delivered the said

personally known to me to be the same person(s) whose namc(qwmd to the forggoing instrument,

instrum<nt ns his Cl’/JthClr free and voluntary act, for the uses and purposes therejn set fof

th -
y 9
Givensander my hand and official seal, this // @’ day of ZQ/L(/O, 4 ‘3

My Commission Expires: )@/
219 /S

Notary Public
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ADJUSTABLE RATE RIDER

(LIBOR One-Year Index {As Published In The Wall Street Journal) - Rate [Caps)

THiS ADJUSTABLE RATE RIDER is made this 11TH  day of APRIL,

2003

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,
or Security Teet {the "Security Instrument") of the same date given by the undersigned (the "Borrower")

to secure Borrover's Adjustable Rate Note (the "Note") to
CHICAGO BANCORP, INC.,
CORPORATION

(the "Lender") of the same Zate and covering the property described in the Sccurity [nstqument and focated

al:
1608 W. CHTO ST.
CHICAGO, IL w&un22

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES

IN THE

INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE UM|TS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE

TIME AND THE MAXIMUM RATE THE ZORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the sovenants and agreements m
Instrument, Borrower and Lender further covenant and agrec 26 follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGEL

dde in the Security

The Note provides for an initial interest rate of 4. 250 %. Th¢ Note provides for

changes in the interest rate and the monthiy payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of  MAY,
and on that day every 12th month thercafter. Each date on which my interest rate coul
"Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR -Single Family- Fannie Mae
UNIFORM INSTRUMENT

%166R(0109).01 Form 3189 6/01
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(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index.
average of interbank offered rates for onc-year U.S. dollar-denominated deposits in t
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure avail
45 daysbeiore each Change Date is called the "Current Index.”

If the 'adix is no longer available, the Note Holder will choose a new index wh
comparable information. The Note Holder will give me notice of this choice.

(C) Calculatior’ot Changes
Before each Chunce-Date, the Note Holder will calculate my new intercs
TWO AND ONE QUARTER

Che "Index” 1s the
e London market
hble as of the date

ich is based upon

[ rate by adding
percentage points

( 2.250 %) to'the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of onie percentage point (0.125%). Subject to the limis stated in Section

4(D) betow, this rounded amount will be.my new interest ratc until the next Change Datg.

The Note Holder will then determine the‘amount of the monthly payment that wo

Id be sufficient to

repay the unpaid principal that [ am expected o owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments| The result of this calculation will be the new amount of

my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the firsl Thange Datc will not be greater than
6.250 % ot less than 2.250 %. Thereafter, my interest rate will

never be increased or decreased on any single Change Date by mo e than two percentdge points from the
rate of interest | have been paying for the preceding 12 months. My 1nt<cest rate will n¢ver be greater than

10.250 Y.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay thelzmount of my new

monthly payment beginning on the first monthly payment date after the Change Dat:
my monthly payment changes again.

—
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{F) Notice of Changes
The Note Hotder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will irclude information
required by law to be given to me and also the title and telephone number of a person who will answer any
questior 1 inay have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRQOWER
Section 18 of th¢ Sccurity Instrument 1s amended to read as follows:
Transter-of the Property or a Beneficial Interest in Borrower. As used if this Section

18, "Interest m ihc Property" means any legal or beneficial interest in the Property, including,
but not limited t6, Zhese beneficial interests transferred in a bond for deed, contfact for deed,
installment sales contract-or escrow agreement, the intent of which is the transfer of title by
Borrower at a future daie<o/a purchaser.
If all or any part of the Pioperty or any Intercst in the Property is sold or traj sferred (or if
Borrower is not a natural person_and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written cansent, Lender may require immediate payment m full of all
sums secured by this Security InstruinentHowever, this option shail not be exercijed by Lender
if such exercise is prohibited by Applicible Law. Lender also shall not exercisc this option if:
(a) Borrower causes to be submitted to Ler'der ‘nformation required by Lender tp evaluate the
intended transferec as if a new loan were béng made to the transferee; anfl (b) Lender
reasonably detcrmines that Lender's security wiil stot be impaired by the loan agsumption and
that the risk of a breach of any covenant or agreement.n rthis Security Instrument i3 acceptable to
Lender.
To the extent permitted by Applicable Law, Lend: may charge a reasor able fee as a
condition to Lender's consent to the loan assumption. Lender (may also require the transferee to
sign an assumption agreement that is acceptable to Lender and that.obligates th transferee to
keep all the promises and agreements made in the Note and ‘n his Sccurity Instrument.
Borrower will continue to be obligated under the Note and this Security, Instrument unless
Lender releases Borrower in writing.
if Lender exercises the option to require immediate payment in fuliy” Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less th 1r{ 30 days from
the date the notice is given in accordance with Section 15 within which Borrowdr miust pay all
sums secured by this Security Instrument. If Borrower fails to pay these sumb prior-to the
expiration of this period, Lender may invoke any remedies permitted by this Secufity Instruzient
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants|contained in this
Adjustable Rate Rider.

&{i’/y & f aq TF (Seal) (Seal)

ELENA RALIT -Borrower -Borrower
a (Seal) {Seal)

-Borrower -Borrower

(eal) (Scal)

-Borrow/( 1 -Borrower

(Seal) (Seal)

-Borrower -Borrower

@@@-1 66R (0108).01 Page 4 of 4 Form 3189 6/01
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this ~ 11TH day of APRIL, 2003,
and is itcorporated into and shall be deemed to amend and supplement the Mortgage, Peed of Trust, or
Security Dedd (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrgwe ' 's Note to
CHICAGO PiNIZORP, INC.,
CORPORATION (the
"Lender") of the samé diie and covering the Property described in the Security Instrumgnt and located at:

1608 W, CHIO ST.
CHICAGO, ILLINOIS 60622
(Property Address]

1-4 FAMILY COVENANTS..In-addition to the covenants and agreements mafle in the Security
Insteument, Borrower and Lender further<cavenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJIICT TO THE SECURITY INSTRUME NT. In addition to
the Property described in the Security Instrument, the following items now or hereaffer attached to the
Property to the extent they are fixtures are added to/n¢ Property description, and shalllalso constitute the
Property covered by the Security Instrument: building mnterials, appliances and googls of every nature
whatsoever now or hereafter located in, on, or used, of intended to be used in c¢mnection with the
Property, including, but not limited to, those for the purzoses of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention’dnd extinguishing appafatus, security and
access control apparatus, plumbing, bath tubs, water heaters, (wate: closets, sinks, ranges, stovcs,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storpl swindows, stofm doors, screcns,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panclitgeand attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed t< e and femain a part of the
Property covered by the Security Instrument. All of the foregoing together with tie Prpperty described in
the Security Instrument (or the leasehold estate if the Sccurity Instrument is on a icaschold) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property.”

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initials Z: k.
Page 1 of 4 Form 2170 1/01
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek
a change in the use of the Property or its zoning classification, unless Lender has agree
change. Borrower shall comply with all laws, ordinances, regulations and reqy

governmental body applicable to the Property.

C. SUZORDINATE LIENS. Except as permitted by federal law, Borrower shall

inferior to tne Security Instrument to be perfected against the Property without Lenc

permission.

D. RENT LOSs IdSURANCE. Borrower shall maintain insurance against rent
the other hazards for whizh-insurance is required by Section 5.

E. "BORROWER'S Ri%G#£ ' TO REINSTATE" DELETED. Section 19 is deletefl.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise
Section 6 concerning Borrower's occupancy-of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borroy
Lender all leases of the Property and all security depusits made in connection with leas
Upon the assignment, Lender shail have the right to amodify, extend or terminate the ex

execute new leases, in Lender's sole discretion. As used in this paragraph G, the word
"subleasc" if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF KeCEIVER; LENDER

Borrower absolutely and unconditionally assigns and transfers 1> Lepder all the d

("Rents") of the Property, regardless of to whom the Rents of tns Property are
authorizes Lender or Lender's agents to collect the Rents, and agrees that.cach tenant 0

pay the Rents to Lender or Lender's agents. However, Borrower shall reccivo-the Rer

has given Borrower notice of default pursuant to Section 22 of the Security Instrurient,
given notice to the tenant(s) that the Rents are 1o be paid to Lender or Lender's agent
Rents constitutes an absolute assignment and not an assignment for additional security o

If Lender gives notice of default to Borrower: (i) all Rents reccived by Borrow
Borrower as trustee for the benefit of Lender only, to be applied to the sums secu
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of

Initials
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applicd first to the costs of taking contro of and managing
the Property and collecting the Rents, including, but not limited to, attorney's feeq, receiver's fees,
premiuris ¢n receiver's bonds, repair and maintenance costs, insurance premiums, taxeq, asSessments and
other chargse on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's agents or any judicially appointed receiver shall be liable to account for only thpse Rents actually
received; and (1) Lender shall be entitled to have a receiver appointed to take possessipn of and manage
the Property and ¢ullzct the Rents and profits derived from the Property without any phowing as to the
inadequacy of the Property as security.

If the Rents of the Pioperty are not sufficient to cover the costs of taking control of|and managing the
Property and of collecting e Rents any funds cxpended by Lender for such purpgses shall become
indebtedness of Borrower to ixcder secured by the Security Instrument pursuant to Sectign 9.

Borrower represents and warrsnts that Borrower has not executed any prior assigiqment of the Rents
and has not performed, and will nov.perform, any act that would prevent Lender from cxercising its rights
under this paragraph.

Lender, or Lender's agents or a jucicially appointed receiver, shall not be requifed to enter upon,
take control of or maintain the Property befcre or after giving notice of default to Bofrrower. However,
Lender, or Lender's agents or a judicially appointzd receiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive any Cefault or invalidate any other dight or remedy of
Lender. This assignment of Rents of the Property shali tzrminate when all the sums secuged by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default'or breach under any nofe or agreement in
which Lender has an interest shall be a breach under the Security Insirumert and Lenderjmay inveke any of
the remedies permitted by the Security Instrument.

Initials:_£_£
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
1-4 Family Rider.

o .
i IS
Citt /562//' (Seal)

contained in this

(Seal)

ELENA RALT -Borrower -Borrower
o {Seal) (Seal)

-Borrower -Borrower

(5cal) (Seal)

-Borrow 2t -Borrower

(Seal) (Seal)

Borrower -Borrower

-57R (0008} Page 4 of 4 Form 3170 1/01
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LOT 70 IN HULLS SUBDIVISION IN THE SOUTH 1/2 OF BLOCK 16 IN CANAL
TRUSTEE'S SUBDIVISION OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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