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1500 NORTH 19
MONROE, LA 71201

ATTENTION: FPINAL CERTIFICATION DEPT-3 SOUTH
Prepared By: JENNIFER MCDONALD

Above This Lie For Recording Dats)

MORTGAGE T384016970

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules zegarding the usage of words used in this document are
also provided in Section 16. ‘ . '

(A) "Security Instrmhent" means this docurnear, whick i=dsted May 16, 2003
togetber with all Riders to this document,

(B) "Borrower" is

ROBERT M YANDEL, MARRIED

MAUREEN P YANDEL, MARRIED , HUSBAND & WILE

Borrower is the mortigagor under this Security Instrument,
(C) "Lender" i CHASE MANHATTAN MORTGAGE CORPORATION

Lender jsa CORPORATION
organized apd existig under the lawsof  the State of New Jersey
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Lender's addressis 343 THORNALL STREET
EDISON NJ 08837
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated ~ May 16, 2003

The Note states that Borrower owes Lender
One Bundred Eight Thousand, and 00/100 Dollars

(US.$  108,000,00 )plug interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than  June 1, 2018 .

(E) "Property" means the property that is described below under the heading "Tranefer of Rights in the
Property." '

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, agd all sums due under this Security Instrument, plus interest.

(G) "Rid:12" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are o be executed by Borrower [check box as applicable]:

Adjustavié Kare Rider [X] Condominivm Rider Second Home Rider
Balloon Kiter - L_J Planned Unit Development Rider L] 1-4 Family Rider

VA Rider .. [ Biweekly Payment Rider Other(s) [spesify]

(H) "Applicable Law" meuns 5% controlling applicable federal, state and local statutes, regulations,
ordinances and adn'nin:istrative rales zad orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions. :

() "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similariorganization. . _

(J) "Electronic Funds Transfer" means any transisr of funds, other than a transaction originated by
check, drafl, or similar paper instrument, whick-is-initiated through an electronic terminal, telephonic
instrument, computet, or magnetic tape s0 as to ordes, iastruct, or authorize a financial institutjon to debit
or credit an account; Such term includes, but is not lizai*c to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wie transfers,” and antomated clearinghouse
transfers. i

(K) "Escrow Items" imeans those terns that are described in Sectior. 3.

{L) "Miscellaneous Proceeds" means any compensation, settlemen, gward of damages, or proceeds paid
by any third pasty (other than insurance procecds paid under the cover{gvs described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property: (iif) conveyance in liew of condemnation; or (iv) misrepresentatiors 0%, or omissions as to, the
value and/or conditign of the Property.

(M) "Mortgage Instrance" means insurance protecting Lender against the nonpayitent of, or default on,
the Loan. i

(N) "Periodic Paynient" means the regularly scheduled amount due for (i) principal and irierost under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" meaus the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et 55q.) and jts
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matler. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
10 a “federally related mongage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA. '

Initials: X/’L/
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(P) "Successor in Interest of Borrower" means any party tha has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHEI‘S IN THE PROPERTY

This Security [nstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensiops and
* modifications of the Note; and (i) the performance of Borrower’s covenants and agreements -under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and aseigns, the following described property located in the

COUNTY [Type of Recording Nerisdistion]
of CooK : " [Name of Recording Jurisdiction]:

See Attached Legal Description

Parcei ID Number: 27203;30251011 - which currently has the address of

16445 NOTTINGHAM CT [Street)
ORLAND PARK {City}, Illinois 60467 fZip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter siected on the property, aud all
easements, appurtenances, &nd fixtures now or hereafler a part of the peeperty. All replacements and
additions shall also be covered by this Security Instrument. All of the forsgcirg is referred to in this
Security Instrument as the "Property.”

BORROWER d;OVENANTS that Borrower is lawfully seised of the estate hiereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unen ;um) ered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Prupray against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanls for natiopal use and acu-paiform
covenants with limited variations by jurisdiction to constituie uniform security instrument coveripg real
property, ! ‘

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Knterest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay Wwhen due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

lnlﬁals:/é‘ M
»77 7
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- currency, However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender wnpaid; Lender may require that any or all subsequent payments
~ due under the Note and this Security Instrumeat be made in one or more of the following forms, as
selected by Lendet: (3) cash; (b) money order; (c) centified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Blectronic Punds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan currens. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice 1o its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted /it each Perfodic Payment is applied as of its scheduled due date, then Lender need not pay
iterest on ur=pplied funds. Lender may hold such unapplied funds untl Borrower makes payment to bring
the Loan current. If Borrower does not do so within & reasonable period of time, Lender shall cither apply
such fonds or 7etdn. them to Borrower, If not applied earller, such funds will be applied to the outstanding
principal balance Tadér the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or ir! the future against Lender shall relieve Borrower from making payments due uader
the Note and this Security Inctrument or performing the covenants and agreements secured by this Security
Ingtrument. i

2. Application of Payncti or Proceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Juder shall be applied in the following order of priority: (2) interest
due under the Note; (b) principal cuie nnder the Note; (c) amounts due under Section 3. Such payments
shall be applied to edch Periodic Paymeri.in the order in which it became due, Any remaining amounts
shall be applied first fo late charges, secoud ¢ any other amounts due under this Security Instrument, and
then to reduce the prificipal balance of the Not:.

If Lender receives a payment from Borrover for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymsut may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is ovistending, Lender may apply any payment received
from Borrower 1o the repayment of the Periodic Paymenteif, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the pay:neat is applied to the full payment of one or
more Perlodic Payments, such excess may be applied to any lets charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in (e Note.

Any applicatiori of payments, insurance proceeds, or Miscellaneous-Proceeds to principal due under
the Note shal! not extend or postpone the due date, or change the amoun., uf the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the d=; Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Secsity Instrument &s @
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Prperty, if any; (c)
preminms for any and all insurance required by Lender under Section 5: and (d) Morgage Iusurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the paymeuf of Mortgage
Insurance premiums, in accordance with the provisions of Section 10. These items are cailsd "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, f"ees. and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assesements shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unjess Lender waives-
Borrower’s obligation to pay the Funds for any or all Bscrow ltems, Lender may waive Borrower's
obligation to pay toi Lender Funds for any or all Bscrow Items at any time. Any such waiver may only be
in writing. In the e\§ent of such waiver, Borrower shall pay directly, when and where paysble, the amounts

Injtlate:
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to mske such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Bscrow Items directly, pursuant to & waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise itz rights under Section 9
and pay such amoust and Borrower ghall then be obligated under Section 9 to repay to Leader any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay 1o Lender all Funds, and in
such amounts, that are‘then required under this Section 3. :

Lender may, at apy time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds a1 the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require vader RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable eciimates of expendituses of future Escrow Items or otherwise in accordance with Applicable
Law,

The Fund: siall be held in an instination whose deposits are insured by a federal ageacy,
instrumentality, or éxrity (including Lender, if Lender is an instirution whose deposits are so fnsured) or in
any Federal Home Loan Sank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Tsnder shall not charge Borrower for holding and applying the Funds, apnually
analyzing the escrow account o7 verifying the Escrow ltems, unless Lender pays Borrower interest op the
Funds and Applicable Law pexio¥is Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest (o 2 paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funde. Barrower and Lender can agree in writing, however, that interest
shall be paid on the Punds, Lender shall sive to Borrower, without charge, an annuval accouating -of the
Punds as required by RESPA. ‘

If there is a surplus of Funds held in 2scrow. as defined under RESPA, Lender shall account to
Borrower. for the excess funds in accordance witli RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrover as required by RESPA, and Borrower shall pay to
Lender the-amount necessary to make up the shortage i1 ancordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Punds held i escrow, as defined under RESPA, Leuder shall
notify Borrower as required by RESPA, and Borrower shall 9ay to Lender the amount necessary to make
up the deficiency in dccordance with RESPA, but in no more iian 12 monthly payments,

Upon paymeat in full of sll sums secured by this Security Initrunieat, Lender shall promptly refund
to Borrower anylFunfls held by Lender,

4. Charges; Liens, Borrower shall pay all taxes, assessments, chaiges, fines, and impositions
attributable to the Property which can attain priority over this Security Inst:umext, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Bscrow ltems, Borrower shall pay them in the manner riovided in Section 3.

Borrower shall promptly discharge any lien which bas priority over this Securitv. fnstrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in &'muuner acceptable
1o Lender, but only o long as Borrower is performing such agreement; (b) contests the lier. v good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinioy operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Secyrity Instrument. If Lender determines that auy pant of the Property is subject to a lien
which can attain priprity over this Security Instrument, Lender may give Borrower a notice identifying the

Initlals:
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lien. Within 10 days of the date on which that notice ie given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan, ‘

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuapt to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall pot be exercised varcasonably. Lender may
require Borrower to pay, in connection with this Loas, either: (2) a one-time charge for flood zome
determin+ oy, certification and tracking services; or (b) & one-time charge for flood zone determination
and certificetion services and subsequent charges each time remapplngs or similar changes occur which
reasonably might afféct such determination or certification, Borrower shaj] also be responsible for the
payment of aqv.te:s |imposed by the Federal Emergency Management Agency in connection with the
review of any flood 201e determination resulting from an objection by Borrower,

If Borrower fail’ to-maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s opiien and Borrower’s expense. Lender is under no obligation lo purchase aay
particular type or amount of rsverage. Therefore, such coverage shall cover Lender, but might or night
not protect Bor:owerﬂi Borrowar s equity in the Property, or the contents of the Property, againat any risk,
hazard or liability and might provire greater or lesser coverage than was previously in effect. Borrower

-acknowledges that the cost of the weurance coverage o obtained might significantly exceed the cost of
insurance that Borrower could have obiaized, Any amounts disbursed by Lender uader this Section 5 shall
become additionsl debt of Borrower securod 0y this Security Instrument. These amovuats shall bear interest -
at the Note rate from the date of disbursemen. and shall be payable, with such interest, upon notice from
'Lender to Borrower requesting payment. ‘ -

All insurance policies required by Lender and renswals of such palicies shall be subject to Lender’s .
right to disapprove such policies, shall include a stardard morgage clauge, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shal! néve the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give o' Lender all receipts of paid premiums and
renewal notices. If Borrower obtaing any form of insurance <% verage. not otherwise required by Lender,

for damage'to, or destruction of, the Property, such policy ghall ioclude a standard mortgage clause and
shall name Lender as'mortgagee and/or as an additional loss payee. ‘

In the event of Jloss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of foss if not made promptly by Borrower. Unless Lender «d Porrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was ‘equired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is sconsmically feasible and
Lender’s security is hot lessened. During such repair and restoration period, Leader shal' bave the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property (o ensure the
work has been comipleted to Lender’s satisfaction, provided that such inspection shall” ¢ undertaken
promptly. Lender m}ay disburse proceeds for the repairs and restoration in a single payment ur ' a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any
interest ‘or eamnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If -
the-restoration or repair is not economically feasible or Lender's security would be lessened, the insurance -

. proceeds shall be agplied to the sums secured by this Security Instrument, whether or not then due, with

: ! Initinla: vé
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abapdons the Property, Lender may file, negotiale and settle any avgilable insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Leader may negotiate and settle the claim. The 30-day
period will begin when the notice is given, In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the smounts unpaid under the Note or this Security Instrument, and
(b) any other of Bortower’s rights (other than the right to any refund of uncamned premiums paid by
Borrowet) under all insurance policies covering the Property, insofar es such rights are applicable to the
coverage-of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Cioupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence-within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Baivower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agtcce/in writing, which consent shall not be unreasonably withbeld, or unless extenuating
circumstances ¢xist ~+vich are beyond Borrower’s control. .

7. Preservativa, i+Isintenance and Protection of the Property; Inspections. Borrower shall not
destroy, .damage or lmpeir the Property, allow the Property to deteriorate or commit waste on the’
Property: Whether of Lot Borrower is residing in the Property, Borrower shall maintsin the Property in
order to prevent the Property’ froi deteriorating or decreasing in value due to its condition, Unless it is
determined pursuant to Section’S th=:repair or restoration is not economically feasible, Borrower ghall

- promptly repair the :Property if (amaged to avoid fusther deterioration or damage. If insurance or
. condemnation proceeds are paid in coimestion with damage to, or the taking of, the Property, Borrower
shall be xesponsible for repairing or restcring the Property only if Lender has released proceeds for such
. purposes. Lender may disburse proceeds for ihe repairs and restoration in a single payment or in a series of
progress payments s the work is completed. If the itsurance or condemnation proceeds are not sufficient
to repair- or restore the Property, Borrower is not welicved of Borrower's obligation for the completion of
such repajr or restoration. . ‘ ’ ' L

Lender or its agent may make reasonable eptries urun and inspections of the Property, If it has
reasonsble canse, Lehder may inspect the interior of the imyr7voments on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior insperton specifying such reasonable canse.

8. Borrower’s Loan Application. Borrower shall be in dofaul’ if, during the Loan application
process, Borrower or any persons or entities acting st the directicn of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate itfo: mation or statements to Lender
(or failed to provide Lender with material information) in conmecuo with the Loan. Material
representations include, but are not limited to, representations concerning Eorryver’s occupancy of the
Property.as Borrowet’s principal residence. :

9. Protection of Lender’s Interest in the Property and Rights Under this Se suri'y Instrument. If
(a) Borrower fails to! perform the covenants and agreements contained in this Security loetvuient, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/sr rights under
this Security Instrunlent (such as a proceeding in. bankruptcy, probate, for condemnation or forfiiture, for
enforcement of a lien which may atain priority over this Security Instrument or to enforce laws or
regulations), or {¢) Borrower has abaridoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights upder this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lende.fr‘s actions can include, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

1
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not Jimited to,
entering the Property 1o make repairs, change locks, replace or board up doors and windows, drain water
* from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on ot off. Although Lender may take action under this Section 9, Lender does not have 10 do so and is not
- under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or ali
actions authorized under this Section 9.
Any ‘amounts disbursed by Lender under this Section 9 ghall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall ‘be payable, with such interest, upon notice from Lender to Borrower requesting

ayment, :
P If this Security nstrument is on a leasehold, Borrower shall comply with all the provisions of the

lease, If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loau,
Borrows: sball pay the premiums required to aintain the Mortgage Insurence in effect. If, for any reason,
the Mortgare Insurance coverage required by Lender ceases to be available frorn the mortgage insurer that
previously piovided such insurance and Borrower was required to make separately designated payments
toward the prectivms for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substanily equivalent to the Mortgage Insurance previously in effect, at a cost substantially

' equivalent to the cost i Borrower of the Mortgage Insurance previously in effect, from an alternate
mottgage insurer selgrier. by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower sha¥! continue to pay to Lender the amount of the separately designated payments that
were due when the insurancé ¢overage ceased to be in effect. Lender will accept, use and retain these

~ payments as a mon-refundabic loss reserve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding th< fact that the Loan is ultimately paid in full, and Lender shall not be
required. to pay Borrower any interost o= earnings on such loss reserve. Lender can no longer require loss

“reserve payments if Mungage Insurance Jnverage (in the amount and for the period that Leader requires)

provided by an insurer selecied by Lerder sgain becomes available, is obtained, and Lender requires
separately designated payments toward the picmiums for Mortgage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan ard Eorrower was required to make separately designated

- .payménts toward the premiums for Mortgage Lusurance, Borrower shall pay the premiums required to
maintain- Morigage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s
requirement for Morigage Insurance eads in accordancc with any written agreement between Borrower and
Lender providing fof such termination or until terminatiox i required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the ra’e provided in the Note.

Mortgage Insurance reimburses Lender (or any entity *kat purchases the Note) for certain losses it
may incur if Borrower goes not repay the Loan as agreed, Bo;rower is not a party fo the Mortgage
Ingurancé. ! '

Mortgage insurers evaluate their total risk on all such insurance ir force from time to time, and may
enter into agreements with other parties that share or modify their risk, or..eguce losses, These agreements
are on terms and conditions that are satisfactory to the mortgage insurer anu ‘he other party {or parties) to
these agreements, These agreements may require the mortgage insurer to make piyments using any source
of funds that the mortgage insurer may have available (which may include funds ob*aized from Mongage
Insurance premiums),

As'a result of these agreements, Lender, any purchaser of the Note, another insvzer, any reinsufer,
any other entity, or iany affiliate of any of the foregoing, may receive (directly or indirect!y’ amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Ipcurance, in

~ exchange for -sharir'tg or modifying the mortgage insurer’s risk, or reducing losses. If sucs igreement

- provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arangement is often termued "captive reinsurance.” Further:

‘ (a) Any. such: agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

m BilL) oty _ PagaBof 16

Inltlals:
Form 3014 1/01%

Sep—




UNOFFICIAL COPY

_ (b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
nefl.tmi“rmj (:if any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 1o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair arid restoration period, Lender shall have the right to hold such Miecellaneous Proceeds
until Lender has had’an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completes. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscelianczns Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellanesus Proceads, If the restoration or repair is not economically feasible or Lender's security would
be lessened, th. Mlscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or 1ot thea due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the ordec §.ovided for in Section 2.

Tn the event of a <otal teking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid io Bormwer, -

In the event of a partial takirg, destruction, or loss in value of the Property in which the fair market
value of the Property Immediz:ely hefore the partial taking, destruction, or loss in value is equal to or
greater than the- amgunt of the suns scured by this Security Instrument immediately before the partial

. taking, destruction, or loss in valus, uuless Borrower and Lender otherwise agree in writing, the sums
+ gecured by this Security Instrument sho'i- be reduced by the amount of the Miscellanecus Proceeds
. multiplied by the fallowing fraction: (a,-t< total amount of the sums secvured immediately before the
partial - taking, -destruction, or loss in valie divided by (b) the fair market value of the Property
immediately before q:e partial taking, destructior, or Joss in value. Any balance shall be paid to Borrower.

~ In the event of a partial taking, destruction, ot 1293 in value of the Property in which the fair market
value of the Property immediately before the partia! *4ing, destruction, or loss in value is lesg than the
amount of the sums’ secured immediately before the parite! taking, destuction, or Joss in value, unless
Borrower and Lender otherwise agree in writing, the Miscelis=2ous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the stms sre than due.

If the Property is abandomed by Borrower, or if, afer notize by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make ¢n awsrd to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the rotice is given, Lender is authorized
1o collect and apply the Miscellaneous Proceeds either to restoration or .epair of the Property or to the
sitms secured by thid Security Instrument, whether or not then due, "Opposin Pasty” means the third party
that owes Borrower: Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellancéous Proceeds.

Borrower hall be in default if any action or proceeding, whether civil or crimioal is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material inwnsi.ment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure suca u default and, if
acceleration has ocdurred, reinstate s provided in Section 19, by causing the action or piricsding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or othci, material
impairment of Lender’s interest il the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender, .

~All iscélam;aous Procecds that are not applied to restoration or repair of the Property shall .be
applied in the order; provided for in Section 2. , -

12, Borr‘ov‘ver! Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security [nstrument granted by Lender

. it LA
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to Borrowet or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against .
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any dermand made by the original
Borrower or any Successors in [nterest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be & waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and lisbility shall be joint and several. However, any Borrower who
co-signs this Security nstrument but does not execute the Note (a nco-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property un'a%r the
terms of this Security Instrument; (b) is not personaily obligated to pay the sums secured by this Security
Instrument; and () agrees that Lender and any other Borrower cap agree 10 extend, modify, forbear or
make anv sciommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's cousent, ! ‘

Subject ro the provigions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obiigsucns under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower s 7ictis and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligativeg 7xd liabiliry under this Security Instrument unless Lender agrees to such release in
_ writing. The covenants and agrecments of this Security Instrumient shall bind (except as provided in
Section 20) and benefit the cuccessors and assigns of Lender.

14. Loan Charges. Lerdey may charge Borrower fees for services performed in connection with
Borrower’s default, for the puiprst of protecting Lender's interest in the Property and rights under (his
Security Instrament, including, but riot imited to, attorneys’ fees, property inspection and valuation fees,
In tegard to any other ‘fees, the absevce of express authoriry in this Security Instrument to charge a specific

fee to Borrower shall not be construed &8 2 prohibition on the charging of such fee. Lender may not charge - '

foes that ate expressly‘prohibited by this Sccwify Instrument or by Applicable Law.
- 1f the Loan is subject to alaw which sets uaxirmm loan charges, and that law is finally interpreted 50
that the intérest or other loan charges collected or w he collected in connection with the Loan exceed the

permitted ‘limits, then: (a) any such loan charge thall be reduced by the amount necessary 10 reduce the - -

charge to the permitted limit; and (b) ady sums alreacy collected from Borrower which exceeded permitted .
limits will be refundéd to Borrower. Lender may chocse o make this refund by reducing the principal -
owed under the Note or by making & direct payment 10" B/ [TOWer. If a refund reduces principal, the
reduction. will be treated as a partial prepayment withou: a7 prepayment charge (whether or not 2
prepayment charge is| provided for under the Note), Borrower’=-acceptance of any such refund made by
direct payment to Borrower will constitute 2 waiver of any right of rtion Borrower might have arising out
of such overcherge.

15. Notices. All notices given by Borrower or Lender in conpectior with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Secunty iivscrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actuclly delivered to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constivit? aotice to all Borrowers
unless Appliceble Law. expressly requires otherwise. The notice address shall be tho Property Address
unless Borrower has:designated a gubstitute notice address by notice to Lender, Bo.Tow.r ghall promptly
notify Lender of Borrower's change of address. 1f Lender specifies a procedure for repociag Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only ‘one designated notice address under this Security Instrument at any (pe trme. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lendir'e address
stated herein unlesq' Lender has designated another address by notice to Borrower. Any mnotice in
connection with this: Security Instrument shall not be deemed to have been given to_Lender until acfually
received by Lender. If any notice required by this Security Instrument is also required under _Apphgai?‘xe ‘
Law, the Applicable Law requirement will satisfy the corresponding requirement uader this Security
Instrument. . '

Initiale:
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shell be
governed by federal Jaw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 1o agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

Ad used in this Security Instrument: () words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action. ; - ' ‘

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of ‘the Property or a Beneficial Interest in Borrower. As used in this Section 18,

"[nterest i the Property” mesns any legal or beneficial interest in the Property, including, but not Jimited

to, those bercicial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreeriep?, the!intent of which: is the transfer of title by Borrower at a future date to a purchaser.

If all or anv, p:rt.of the Property or any Interest in the Property is sold or transferred (or if Borrower
i3 not a narural pecron and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lecasi may require immediate payment in full of all sums secured by this Security
Instrument. However, *iir option shall not be exercised by Lender if such exercise is prohibited by .
Applicablé Law.

Tf Lender exerciges this option, Lender shall pive Borrower notice of acceleration. The notice shall
provide a pericd of not less thap 30 days from ihe date the notice is given in accordance with Section 15
within which Borrower must pay a'i sums gecured by this Security Instrument. If Borrower fails to pay
these sums_prior to the expiration of this period, Lender may invoke any remedies permitted by this.
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstat= :sfier Acceleration. If Borrower meets certain conditions,
Borrower thall bave the right to have enforc:ment of this Security Lostrument discontinued at any time
prior to the earliest of: (a) five days before sale of \ae Property pursuant to Section 22 of this Security
Instrument; (b) such other period 2s Applicable Law might specify for the termination of Borrower's right
to reinstate; or {c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (z) pays Lender all sums which then would lie 402 under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of ary sther covenants or agreements; (c) pays all
expeases incurred in enforcing this Security Instrument, inclucipg, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees insucred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; & 2d (0 takes such action as Lender may
reasonably Tequite fo assure that Lender’s interest in the Proputy and rights under this Security
Instrument, and Boq(::uer’s obligation to pay the surus secured by this secarity Instrument, shall continue

o

unchanged unless therwise provided under Applicable Law, Lender insy require that Borrower pay
such reinstatement stims and expenses in one or more of the following fonin,, a5 selected by Lender: (a)
cash; (b) money ordér; () cenified check, bank check, treasurer’s check or cashym’s check, provided any
such check is drawn’upon an instirution whose deposits are insured by a federal agensy, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Bosrower, this Se~urisy Instrument and
obligations secured bereby shall remain fully effective as if no acceleration had occurrsd. slowever, this
right 10 reinstate shefl not apply in the case of acceleration under Section 18,

20, Sale of Nate; Change of Loan Servicer: Notice of Grievance. The Note or a paitielinterest in
the Note (together with this Secirity Instrument) can be sold one or more times without pricr notice to
Borrower. A sale rhight result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrament and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

‘ : Inltiats: 4
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“requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligetions
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwige provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an

* individual litigant or the member of a class) that arises from the other party’s actions pursvant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such motice to take corrective action, If
Applicable Law provides a time period which must elapse before. certain action can be taken, that time
period wiil be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity - cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower purcuzat to Section 18 shail be deemed to satisfy the notice and oppormunity to take corrective
action provisiors of this Section 20, , ‘

~ 21. Hazardoue $ubstances. As used in this Section 21; (2) "Hazardous Substances” are those
substances defined g Jor¢ or hazardous substances, pollutants, or Wastes by Environmental Law and the
following substances: ‘gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvetts; raterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Enviropmental Law" means fedezal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environn.=nta! protection; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal actior, a8 defined in Environmental Law; end (d) an "EBavironmental
Condition” means a condition that can czyse. contribute to, or otherwise trigger an Environmental

Cleamup.” | ‘ ' '

Borrower shall not cause or permit the prescuce, use, disposal, storage, or release of any Hazardous
Substances, or thfeaten 1o release any Hazardous Substauces, on or in the Property. Borrower shall not do,
nor allow: anyone elsé to do, anything affecting the Propeccy (a) that is in violation of any Environmental
Law, (b) which creatés an Environmental Condition, or (¢) wiin, due to the presence, use, or release of a
Hazardous Substance, creates 2 condition that adversely affects. e value of the Propenty. The preceding
two sentences shall mot apply to the presence, use, or Storage Cu tis Property of small quantities of
Hazardous Substances that are generally recognized to be appropriaie o normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous subwtunces in consummer products).

Borrower shall ;prompﬂy give Lender written notice of (a) any investipaiicn, claim, demand, Iawsuit
or other action by any govermmental or regulatory agensy or private party involving the Property and aay
Hazardous Substance or Environmental: Law of which Borrower has actual ruicwledge, (b) any
Environmental Condi&tion, including but not limited to, any spilling, leaking, discharg=. relsase or threar of
release of any Hazardous Substance, and (c) any condition caused by the presence, use 0" Telease of a
Hazardous Subgtance which adversely affects the value of the Property, If Borrower learns; or ts notified
by any governmental or regulatory authority, or any private party, that any vemoval or other recediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in|accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Envirpamental Cleanup. -

!
i
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NON-UNIFORM COVENANTS. Borrower and Lender further covenaat and agtee as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security lnstrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
. the default; (b} the dction required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by whichk the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrumént, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure procecding the non-existence of a defawit or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option 7iay require immediate payment in full of all sums secured by thig Security Instrument
without furtier demdnd and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entlfied to collect all expenses Incurred in pursuing the remedies provided in this Section 22,
including, but ziot imited to, reasonable attorneys’ fees and costs of title evidence.

. ‘

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borzwer ghall pay any recordation costs. Lender may charge Borrower 2 fee for
releasing this Security! Instruren:, but only if the fee ls paid to 2 third party for services rendered and the
charging of the fee is permitted tuder Applicable Law.

24, Walver of Homestead, In s¢sidance with Tlliniois law, the Borrower lereby releases and waives
- all rights undez and by virtue of the Hlincae unmestead exemption laws.

25, Placement of Coliateral Protection Tusi=ance, Unless Borrower provides Lender with evidence
of the insurance covetage required by Borrower's agreement with Lender, Lender may purchase insurance
. at Borrower’s expens¢ to protect Lender’s interests i1 Borrower's collateral. This insurance may, but need
~ not, protect Borrowér's interests. The coverage that( Lcoder purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but oo’y after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's aud LerZor’s agreement. 1f Lender purchases
insurance for the collateral, Borrower will be responsible for the ccsts of that insurance, including interest
- gnd any other charges Lender msy impose in connection with the plér=ment of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of die insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance ‘nay be more than the cost of
insurance Borower may be able to obtain on its own.

: Inithsls: Ip
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it,

Witnesses:

(Seal)

~Borrower

: (Seal)
! -Borrower

Pl //ﬁ%/ _ (Seal) (Seal)

ROBERT M Y -Borrower -Borrower
%‘Oéal/ %M’C—/ (Seal) - — (Seal)
MAUREEN P YANEEL . -Bomower “Bormower
’ (Seal) A (Seal)

~Borrower -Borrawer

@6 ool Pago 14 of 16 Form 3014 1/01
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STATE OF ILLINOIS, COOK County ss:
I, THE UNDERSIGNED , a Notary Public in and for said county and
state do hereby centify that

ROBERT M YANDEL, MARRIED
MAUREEN P YANDgn, MARRIED prcpan & WIFE

personally known to r'nc to be the same person(s) whose name(s) subscribed to the foregoing instrument:
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the sald

instrument as his/er/their free and voluntary act, for the uses and purposes therein sct forth.
' Given under my hand and official seal, thi 6th dgy of May, 2003
My Commissior. Expires: % %( M
"' > Noufy Public N\ |

[ N s 3

NI G S I L "

S ey Z
1 X -
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=
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l, Initlals: /&’[/
@Q-B(IL) ooter Faga 15 of 19 '

Form 3014 1/01




0314344072 Page: 16 of 19

UNOFFICIAL COPY

LEGAL DESCRIPTION

UNIT 27 IN NOTTINGHAM WOODS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE CERTAIN LOTS IN NOTTINGHAM WOODS, A
SUBDIVISION, BEING A PLANNED UNIT DEVELOPMENT IN THE SOQUTHWEST 1/4 OF SECTION
20, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN WHICH
SURVEY IS ATTACHED AS EXHIBIT A TO THE DECLARATION OF CONDOMINIUM OWNERSHIP
MADE BY STATE BANK OF COUNTRYSIDE, A NATIONAL BANKING ASSOCIATION, AS TRUSTEE
UNDER TRUST AGREEMENT DATED FEBRUARY 1, 1982 AND KNOWN AS TRUST NUMBER 92-1117
RECORLED/AS DOCUMENT NUMBER 93569728 TOGETHER WITH ITS UNDIVIDED PERCENTAGE

INTEREST  INM THE COMMCN ELEMENTS AS SET FORTH IN SAID DECLARATION ALL IN COOK
COUNTY, ILLLIMOIS.
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'CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16th day of May 2003 .
and is incorporated into and shall be deemed 10 amend and supplement the Mongage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Note to CHASE MANHATTAN MORTGAGE CORPORATION

, a corporation organized and existing under the laws of
the Stete of New Jersey (the

" "Lender") of ey same date and covering the Property described in the Security Instrument and Jocated at:
16445 NCLTNGHAM CT, ORLAND PARK, IL 60467

: [Property Address] :
The Property includes’ a unit in, together with an undivided ipterest in the copunon elements of, &
condominium project known #z:
NOTTINGHAM WOODS
: [Name of Condominium Project] '

(the "Condomninium Project”), If the owners association or other entity which acts for the Condominium
Project (the "Owners Association”) “iolis title to property for the benefit or use of its members of
shareholders, the Property also include Romower’s inferest in the Qwners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In additivn v, the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and sgree as follows:

A. Condomininm Obligations. Borrower shall peziorm all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Corsticunnt Documents” are the: (i) Declaration or
any other document ‘which creates the Condominium Project; {i1) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, whon due, all dues and assessments
imposed purstant 10 Fhe Constituent Documenta.

B, Property Insurance. So long as the Owners Asgociation muintains, with a generally accepted
insurance carrier, a "master’ or "blanket” policy on the Condominium Praiect which is satisfactory to
Lender and which provides insurance coverage in the amounts (including dzductible levels), for the
periods, and against loss by fire, hazards included within the term "extendea coversge," and any other
hazards, including, ‘but not limited to, earthquakes and floods, from which Lender r2quires insurance,

MULTISTATE CONDD'MINNM RIDER-Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT

@DsRI0008 | Fom 31’4;5.'1 . ‘
Page 1 of 3 [ Initlala: 57 E ' ,
VMP MORTGAGE FORMS - (800)521- gﬂL .
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« then: (I) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower’s obligation under Section
5 10 maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender reqjiires as a condition of this waiver can change during the term of the Joan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided ¥y the master or blanket policy.

In the-Gvent of ai distribution of property insurance proceeds in lieu of restoration or repair following
a loss to thé Property; whether 10 the unit or to common elements, any proceeds payable to Borrower are
hereby assigne2 #ud shall be paid to Leader for application 10 the sums secured by the Security Instrument,
whether or not thzu die, with the excess, if any, paid to Borrower.

C. Public Lis®isi<y Tnsurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Associatior riaintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lezuier. '

D. Condemmation. Th: reosseds of any award or claim for damages, direct or consequential,
payable to Borrower; in connection wvith any condemnation or other taking of all or any part of the
Property, whether of the unit or of the comuon elements, or for any conveyauce in lieu of condemnation,
are hereby assigned and shall be paid (o Lender, Such proceeds shall be applied by Lender to the sums
secured by the Security Instrumeat as provided ‘a Section 11.

" E. Lender’s Prior Consent. Borrowe. siiall not, except after notice to Lender and with Lender's
prior written oonsen{, either partition or subdivide the Property or consent to: (i) the abandonment or

. termination of the Condominium Project, except #or shandonment or termination required by law in the
case of substantial d;est.ruction by fire or other casushyv or in the case of 2 taking by condemnation of
etninent domain; (ii)iany amendment to any provision of (o~ Constituent Documents if the provision is for
the express bemefit of Lender; (iii) termination of profiisional management and assumption of
self-management of the Owners Associstion; or (iv) any actior. waich would have the effect of rendering
the public liability insurance coverage maintained by the Owners Agsociition unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues aud azsessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph I shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and liender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement a: th=. Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting paymen.

Initials: /6) g

@@-?H (0008) . . : Page 2 0f 3 Form 3140 1/01




0314344072 Page: 19 of 19

UNOFFICIAL COPY

BY SIGNING BiELOW, Borrower accepts and égrees to the terms and provisions contained in this
Condom.in.ium Rider "

__4;_74-2‘ Y %«Z«Jj (Seal) v// 4445‘54;?%1/5661 (Seal)

ROBERI M YANDE -Borrower MAUREEN P Y “Borrower
Pa (Seal) (Seal)
' -Borower -Borrower
i
f —(Seal) (Seal)
sgrmover ~Rotrower
|
(Seal) o (Seal)
R -Borrower -Botrower
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