UNOFFICIAL COPY,
LRy

ReturnTo: Eugene “Qane~ v oore Fee: §7
CitiMortgage, Inc. Cook County Recordey o De' h 0.50
P.0O. Box 9206 Date: 05/28/20 oo

) 3 12:28 .
Mail Station 81026 ¢~ PM Pg: 1 of 24

Farmington Hills, M1 48333-9206

PreparedBy:

Mary Scheer
13736 Riverport Drive Ste 900
Maryland Heights, MO 63043-4820

9?&'%7?5?’4 -
L /"‘,“ {Space Above This Line For Recording Data]
72/ MORTGAGE yy

al

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and Z1. Certain rules regirding the usage of words used in this document are
alsoprovidedinSection16.

(A) "Security Instrument" means this document, which is datcd April 15, 2003 ,
togetherwithallRiderstothisdocument.
(B) "Borrower" is Joey Walker

BorroweristhemortgagorunderthisSecurityInstrument.
(C) "Lender" is CitiMortgage, Inc.

Lenderisa Bank
organizedandexistingunderthelawsof Delaware
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Lender'saddressis 12855 N. Outer 40 Drive, Saint Louis, MO 63141

LenderisthemortgageeunderthisSecurityInstrument.
(D) "Note" means the promissory note signed by Borrower and dated April 15, 2003
TheNotestatesthatBorrowerowesLender One Hundred Seventy Eight Thousand

Dollars
(U.5.$ 178,000.00 )plusinterest. BorrowerhaspromisedtopaythisdebtinregularPeriodic
Paymentsandtopaythedebtinfullnotlaterthan 05/01/2033
(E) "Property" means the property that is described below under the heading ”Transfer of Rights in the
Propert"
(F) "Loaxn" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
dueundertiellate andallsumsdueunderthisSecuritylnstrument, plusinterest.
(G) "Riders"/means all Riders to this Security Instrument that are executed by Borrower. The following
Ridersaretobzexe(ntadbyBorrower|checkboxasapplicable]:

[x] AdjustableRateRi<er [X] CondominiumRider [ SecondHomeRider
BalloonRider [] PlannedUnitDevelopmentRider L1 -4FamilyRider
VARider a) RiweeklyPaymentRider Other(s)[specify]

Schedule A"

(H) "Applicable Law" means all Coutrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and-o-uers /that have the effect of law) as well as all applicable final,
non-appealablejudicialopinions.

(I} "Community Association Dues, Fees, and Asscasments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the ‘Property by a condominium association, homeowners
associationorsimilarorganization.

(1) "Electronic Funds Transfer" means any transfer of {unds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiaied through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruc ¢¢ authorize a financial institution to debit
or credit an account. Such term includes, but is not limited ‘v, poirt-af-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire trarsfers, -and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of iairages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrihéd'in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all si-any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or cmissiozs as to, the
valueand/orconditionoftheProperty.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, of efault on,
theLoan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus(ii)anyamountsunderSection3ofthisSecuritylnstrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan"underRESPA.
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
notthatpartyhasassumedBorrower'sobligationsundertheNoteand/orthisSecurityInstrument,

TRANSFEROFRIGHTSINTHEPROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
Countv [TypeofRecordingJurisdiction]
of Cook [NameofRecordingJurisdiction):

See attach:d Yepal description

ParcellDNumber: whichcurrentlyhastheaddressof
2314 W Moffat Unit 1 [Street]
Chicago [Cvy] Jitinois  60647-5305  [ZipCode]

("PropertyAddress"):

TOGETHER WITH all the improvements now or hereafter erected”n (e property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is teferred to in this
SecurityInstrumentasthe "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coivzyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbere, xuept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property againit all
claimsanddemands, subjecttoanyencumbrancesofrecord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM  COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federalagency,instrumentality, crentity;or(d) ElectronicFundsTransfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 135.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring thz.Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curreut, = thout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments/in.the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. £ narh Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on ur.apriied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. It ‘Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return th<m to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under/{ie Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fiur: »gainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments ur trroceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender siall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under e Note; (c} amounts due under Section 3. Such payments
shall be applied lo each Periodic Payment in'the zider in which it became due. Any remaining amounts
shall be applied first to late charges, second to ary other amounts due under this Security Instrument, and
thentoreducetheprincipalbalanceoftheNote.

If Lender receives a payment from Borrower for(a Aelinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment‘m2y be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiig Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, ‘aud to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges Urc. Voluntary prepayments shall
beappliedfirsttoanyprepaymentchargesandthenasdescribedintheNote,

Any application of payments, insurance proceeds, or Miscellaneous Prosc s o principal due under
theNoteshallnotextendorpostponetheduedate, orchangetheamount, ofthePeriodicPaymen's

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Penodic Tavments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment »f 2mounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Insiument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, ii any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage “ir uiance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Murtgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
002000359518
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow liems directly, pursuani to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
suchameunts, thatarethenrequiredunderthisSection3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ar-the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require uncer/PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable ecimaures of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal’’be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bark. Lerder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende: shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verify'ng the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lerder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to e yaid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boirewer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Berrower, without charge, an annual accounting of the
FundsasrequiredbyRESPA.

If there is a surplus of Funds held in escrow/ as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA_If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as<eoxired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as.defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to _ender the amount necessary to make
upthedeficiencyinaccordancewithRESPA butinnomorethan12monthlypaymcr:s.

Upon payment in full of all sums secured by this Security Instrument; V:enrer shall promptly refund
toBorroweranyFundsheldbyLender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,, iines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leascng!d payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmonts, if any. To
theextentthattheseitemsareEscrowltems,BorrowershallpaytheminthemannerprovidedinSectiond.

Borrower shall promptly discharge any lien which has priority over this Security Instruméit unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goud faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
moreoftheactionssetforthaboveinthisSection4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reportingserviceusedbyLenderinconnectionwiththisLoan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loax. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right"va_~isapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrawer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinat.or, certification and tracking services; or (b} a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably migh aifrct such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
reviewofanyfloodzonede ziminationresultingfromanobjectionbyBorrower.

If Borrower fails to niairtain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ind Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of cove age. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s eyuity 'n the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gicater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance “overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Anv-amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tyis Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and <nal! he payable, with such interest, upon notice from
LendertoBorrowerrequestingpayment.

All insurance policies required by Lender and renewals f such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard rao'tgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leider a? receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, 0t utherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includea an<ard mortgage clause and
shallnameL enderasmortgageeand/orasanadditionallosspayee.

In the event of loss, Borrower shall give prompt notice to the insurance carner and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required b y-=ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaily 1easible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall havé ‘e right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ersurz the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrowsr) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage.uf the Property. Lender may use the insurance proceeds either to repair or restore the Property or
topayams antsunpaidundertheNoteorthisSecurityInstrument, whetherornotthendue.

6. Ocarpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witnin 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowyr's. principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in viiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstancesexistwhickziebeyondBorrower 'scontrol.

7. Preservation, Maiitenarce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair thé Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrow r is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deierjorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that egair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged >-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection witli-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Proverty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ~.nd restoration in a single payment or in a series of
progress payments as the work is completed. If the inscrance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of 3ecrower's obligation for the completion of
suchrepairorrestoration,

Lender or its agent may make reasonable entries upon-and irspactions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeits on.<he Property. Lender shall give
Borrowernoticeatthetimeoforpriortosuchaninteriorinspectionspecifyingsuctrasonablecause.

8. Borrower's Loan Application. Borrower shall be in default if, 4urfag the Loan application
process, Borrower or any persons or entities acting at the direction of Bermower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information. ¢+ 'statements to Lender
(or failed to provide Lender with material information) in connection with ths Loan. Material
representations include, but are not limited to, representations concerning Borrower's orcppancy of the
PropertyasBorrower'sprincipalresidence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inst uiaent, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrament, (1} ‘here
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actionsauthorizedunderthisSection9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.

Py If"tiis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease, T Lorrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lenderagiepstothemergerinwriting.

10. Morizage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sh~i! p.v.the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurauice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided”sv_o insurance and Borrower was required to make separately designated payments
toward the premiums for-Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalant to the Mortgage Insurance previously in effect, at a cost substantially
equivalent o the cost to Lorioséer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rescrve)in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact itat4he Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earn.ngs on such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverag( (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaiii-bccomes available, is obtained, and Lender requires
separately designated payments toward the premiums fo. *ortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrovier was required to make separately designated
payments toward the premiums for Mortgage Insurance, ‘Beiriwer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non'refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with aiy writts2. agreement between Borrower and
Lender providing for such termination or until termination is require by Applicable Law. Nothing in this
Sectionl0affectsBorrower'sobligationtopayinterestattherateprovidedintheiNzie.

Mortgage Insurance reimburses Lender (or any entity that purchasts e Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrawer is‘no* a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from fime to time, and may
enfer into agreements with other parties that share or modify their risk, or reduce losses: 1ii>se agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (s: parties) to
these agreements. These agreements may require the mortgage insurer to make payments viing aiy source
of funds that the mortgage insurer may have available (which may include funds obtained fre: Mortgage
Insurancepremiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiumspaidtotheinsurer, thearrangementisoftentermed" captivereinsurance. " Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to reccive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assignedtoandshallbepaidtoLender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Yener has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sutisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Un'css an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pircoeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Praccecs, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelsaneous Proceeds shall be applied to the sums secured by this Security Insitument,
whether or not then due with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
appliedinthecrderprovidedforiaSection2,

In the event of a totul4a’ing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suris-secured by this Security Instrument, whether or not then due, with
theexcess, ifany, paidtoBorrower.

In the event of a partial taking, dstuction, or loss in value of the Property in which the fair market
value of the Property immediately befsirthe partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securéd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduc:d by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total-2aount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by f%).<he fair market value of the Property immediately
beforethepartialtaking, destruction, orlossinvalue. Anybalancesbz!IbepaidtoBorrower.

In the event of a partial taking, destruction, or loss in vz~ of the Property in which the fair market
value of the Property immediately before the partial taking, des.ruction, or loss in value is less than the
amount of the sums secured immediately before the partial «ziing, dastruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous (Proczeds shall be applied to the sums
securedbythisSecurityInstrumentwhetherornotthesumsarethendue.

If the Property is abandoned by Borrower, or if, after notice Lty lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award ‘0 scttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given. Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of ‘hie Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mvaiis the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rirnt-of action in
regardtoMiscellaneousProceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is opgrn that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment cf Lander's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaul’ aud, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
areherebyassignedandshallbepaidtoLender.

All" Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
appliedintheorderprovidedforinSection2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

002000359518 \ i :
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
precludetheexerciseofanyrightorremedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs. this Security Instrument but does not execute the Note (2 "co-signer”): (a) is co-signing this
Secur’y lastrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of (his Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument:“ard (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accrinmodations with regard to the terms of this Security Instrument or the Note without the
co-signer'sconsaie?

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations uader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights 2ud benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Yaiility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and-ag:eements of this Security Instrument shall bind {except as provided in
Section20)andbenefitthesuccessorsardassignsofLender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose c¢ protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not liinit:dto, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of evyress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitiue on the charging of such fee. Lender may not charge
feesthatareexpresslyprohibitedbythisSecurityInstruinentorby ApplicableLaw.

If the Loan is subject to a law which sets maximumloan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to ve collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be'rziuced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collesies from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mike this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower: if a refund reduces principal, the
reduction will be (reated as a partial prepayment without any pispayrent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptar e, of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Rorswar might have arising out
ofsuchovercharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instruient shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice-wo a/l-Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Prozerly Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shali promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting o 1over's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

002000359518 X\! )
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
giveneffectwithouttheconflictingprovision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
takear aciion.

17. Parrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Travsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in i Froperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficizt interests transferred in a bond for deed, contract for deed, installment sales contract or
escrowagreement, theiztentofwhichisthetransferoftitlebyBorroweratafuturedatetoapurchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person 7xd a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mzy require immediate payment in full of all sums secured by this Security
Instrument. However, this cytion shall not be exercised by Lender if such exercise is prohibited by
ApplicableLaw.

If Lender exercises this opticn, Lender shall give Borrower notice of acceleration. The notice shall
provide 2 period of not less than 30 cays from the date the notice is given in accordance with Section 15
within which Borrower must pay all sunis secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this j=riod, Lender may invoke any remedies permitted by this
SecuritylnstrumentwithoutfurthernoticeordemaudonSuzrower.

19. Borrower's Right to Reinstate Afte: Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement Of ‘his Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighit specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secvrite Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urdcr this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other Covenants or agreements; () pays all
expenses incurred in enforcing this Security Instrument, including, but not imited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for <b< purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tak~s such action as Lender may
reasonably require to assure that Lender's interest in the Property and . gits under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Ins‘tument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reguw.re that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sele:ted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chicck.pravided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrurentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrament and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However) this
righttoreinstateshallnotapplyinthecaseofaccelerationunderSection18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumedbytheNotepurchaserunlessotherwiseprovidedbytheNotepurchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
otherparty hereto a reasonable period after the giving of such notice to take corrective action. If
Applicablc jaw provides a time period which must elapse before certain action can be taken, that time
period wili b2 deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity <o.zyre given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant- io-Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
actionprovisionsofthisfec’ion20.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those
substances defined as toxic or 17 ardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerusene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materi»ls containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federa! vz and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protiction; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, a< defizad in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use; disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, sn'or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) tkat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, die to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valuz of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Biorarty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nor‘z! rasidential uses and to
maintenanceoftheProperty(including, butnotlimitedto, hazardoussubstancesinconsunierp cuducts).

Borrower shall promptly give Lender written notice of (a) any investigation, Claim; demand, lawsuit
or other action by any governmental or regulatory agency or private party involving th> Prorcrty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge.  (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
LenderforanEnvironmentalCleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furtherinform Borrower of the right to reinstate after acceleration and the right to assert in the
foreciost e proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forectosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may..ejuire immediate payment in full of all sums secured by this Security Instrument
without furtier’domand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to ¢ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lirited to, reasonable attorneys' fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, ‘out vnly if the fee is paid to a third party for services rendered and the
chargingofthefeeispermittedunderA pplicanieLaw.

24. Waiver of Homestead. In accordar e with Illinois law, the Borrower hereby releases and waives
allrightsunderandbyvirtueofthelllinoishomesteadexer:ptionlaws.

25. Placement of Collateral Protection Insurinc.. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agree:aeri with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrawe.'s: collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendcr purchases may not pay anmy claim that
Borrower makes or any claim that is made against Borrower jii connsction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of wat iusurance, including interest
and any other charges Lender may impose in connection with the placement i tie insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insirance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be msie than the cost of
insuranceBorrowermaybeabletoobtainonitsown.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
SecurityInstrumentandinanyRiderexecutedbyBorrowerandrecordedwithit.

My
é L {Seal)

] Wﬂ(ﬁ// = B
oey’ / -Borrower

Witnesses:

002000359518
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STATE OF.ILLINOIS, & County ss:
I, )ch u/uy{/f’$ JXI‘-‘ ,aNotaryPublicinandforsaidcountyand

statedoherebycertifythat

pea W% 17 >/M/(/2 W

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearer. before me this day in person, and acknowledged that he/she/hey signed and delivered the said
instrumen!ashis/her/theirfreeandvoluntaryact, fortheusesandpurposesthereinsetforth.

Givzn »:nder my hand and official seal, this / € 4~ dayof , . 903,
- /

MyCommissionE.zpices: | e e
x,,‘{ml/\]— SHAL % /;/jzf/&&/d (/7
5T/5VROULA GiAFIS ? GE<
0y LQ\/ o gLl STATE OF ILLNC!S ¢ NotaryPublic
F\ T ecie CAFRES L,;//gil(‘u \ /
NV

L ! LW AW
SRS aw\wﬁt\”Nm‘fu\‘ hd
.
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SCHEDULE "A"

Borrower:  JoeyWalker
Property: 2314WMoffatUnit1,Chicago, IL60647-5305

LoanNo: 002000359518
ClosingDate: Aprill5,2003

Seeattachedlegaldescription

SCHA-02/28/2002 [002000359518]
LASER PRO. Reg. U.S. Pat. & T.M.Off., Version CITl 2.1.0.44 03/21/2003 (c) 2003 Concentrex Incorporated, All Rights
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LEGAL DESCRIPTION

PARCEL 1

UNIT 1 AND P-2 IN THE 2314 WEST MOFFATT CONDOMINIUM AS DELFINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 2 (EXCEPTTHE NORTHEASTERLY 6.60 FEET), LOT 3 AND THE NORTHEAST .13 FEET
OF LOT 4 IN KLATSCHER'S SUBDIVISION OF LOT 23, 25, AND 26 IN BLOCK 12 IN
PIERCE'S ADDITION TO HOLSTEIN, IN THE NORTHWEST 1/4 OF SECTICN 21, TOWNSHIP40
NORTH , RANGE 14, EAST OF THE EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CGCOK
COUNTY/; \I.LINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO THE DECLARATION
OF CONDIMINIUM RECORDED AS DOCUMENT NUMBER 0020794337, AND AS AMENDED,
TOGETHER VITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN
COOK COUNTY, TYLLINOIS.

PIN: 14-31-308-047-00¢0; 14-31-308-046-0000
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LoanNo.: 002000359518

FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this Fifteenth day of April, 2003, and
is incorporated into and shall be deemed to amend and supplement the Mortgage, or Security Deed (the "Security
Instrumerc*) f the same date given by the undersigned ("Borrower") to secure Borrower's Fixed/Adjustable Rate
Note (the "Nuie") to CitiMortgage, Inc. ("Lender") of the same date and covering the Property described in the
SecurityInstrurier.andlocatedat:

2314 W Moffat Unit 1, Chicago, IL 60647-5305
[PropertyAddress]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE INTEREST wATE THE NOTE LIMITS THE AMOUNT BORROWER'S
ADJUSTABLE INTEREST RATe CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE BORROWER MUST PAY.

ADDITIONAL. COVENANTS. In acdeca to the covenants and agreements made in the Security
Instrument, BorrowerandL enderfurthercovenantand igreeasfollows:

A, ADJUSTABLE RATE AND MONTHLY I’"AYMENT CHANGES

The Note provides for an initial fixed interest rate rt 4.375%. The Note provides for changes in the initial
fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTH1.t FAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change tc.zi adjustable interest rate on the first day of
May, 2008, and the adjustable interest rate I will pay may change on thit day every 12th month thereafter. Each
date on which my adjustable interest rate could change is called a "Change Date."which my adjustable interest rate
couldchange,iscalleda'ChangeDate."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be :ased on an Index. The
“Index'" is the weekly average yield on United States Treasury securities adjusted (o« corstant maturity of one
year, as made available by the Federal Reserve Board. The most recent Index figure available as of the date 45
daysheforeeachChangeDateiscalledthe’* CurrentIndex. "'

If the Index is no longer available, the Note Holder will choose a new index that/is-bhased upon
comparableinformation. TheNoteHolderwillgivemenoticeofthischoice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two & 75/100 percentage points (2,750%) to the Current Index. The Note Holder will then round the result of
this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D)below,thisroundedamountwillbemynewin(erestrateuntilthenextChangeDale.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid Principal that I am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my monthly
payment.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER- ONE-YEAR TREASURY INDEX--Single Family—Fannie Mae Uniform Instrument

C3182-10/30/2000 [002000359518] Page1of3 Form 313@ 1IE1
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(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 6.375% or less
than 2.750%. Thereafter, my adjustable interest rate will never be increased or decreased on any single Change
Date by more than two percentage points from the rate of interest I have been paying for the preceding 12 months.
My interest rate will never be greater than 9.375%.

72) Fffective Date of Changes

My zew interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthlypaymentoian sesagain.

(F) Notice ¢t Changes

The Note Holder »vill deliver or mail to me a notice of any changes in my initial fixed interest rate to an
adjustable interest rate and f-any changes in my adjustable interest rate before the effective date of any change.
The notice will include the ameant of my monthly payment, any information required by law to be given to me
andalsothetitleandtelephonenumbeiofapersonwhowillansweranyquestionlmayhaveregardingthenotice.

B. TRANSFER OF THE PROP:RTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed. interest rate changes to an adjustable interest rate under the terms stated
inSectionAabove, UniformCovenant18oftheSe vzityInstrumentshallbeineffectasfollows:

Transfer of the Property or a BeneSzi#i Interest in Borrower. As used in this Section 18, *Interest in
the Property’ means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract fcr decd, installment sales contract or escrow agreement, the
intentofwhichisthetransferoftitlebyBorroweratafuturedatetcapurchaser.

If all or any part of the Property or any Interest in-the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is s5ld or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all swins'secured by this Security Instrument. However,
thisoptionshallnotbeexercisedbyLenderifsuchexerciseisprohibitedbyAr siicableLaw.

If Lender exercises this option, Lender shall give Borrower notite of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is givei i 2ccordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Burrowar fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by thic-Security Instrument without
furthernoticeordemandonBorrower,

2. When Borrower's initial fixed interest rate changes to an adjustable interesv-zate »~der the terms stated
in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B above shall then
cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument skal} e amended to
readasfollows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 12, “interest in
the Property'' means any legal or beneficial interest in the Property, including, but not limited to, thoss beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the
intentofwhichisthetransferoftitlebyBorroweratafuturedatetoapurchaser.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER— ONE-YEAR TREASURY INDEX—Single Family—Fannie Mag Uniform Instrument
€3182-10/30/2000 [002000359518) PageZof3 Form 3152 1:2!
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also shall
not exercise_this option if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate ti2 jatended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines thu Lender's security will not be impaired by the loan assumption and that the risk of a breach of any
covenantoragr¢en eptinthisSecurityInstrumentisacceptabletoLender.

To the cxte.t permitted by Applicable Law, Lender may charge a reasonable fee as a condition to
Lender's consent to (6ic.0an assumption. Lender also may require the transferee to sign an assumption agreement
that is acceptable to Leider and that obligates the transferee to keep all the promises and agreements made in the
Note and in this Security Ictiument. Borrower will continue to be obligated under the Note and this Security
InstrementunlessLenderreleasesPorvowerinwriting.

If Lender exercises the uption to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a yeriod of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Zorrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
bythisSecurityInstrumentwithoutfurthernoticeord¢randenBorrower.

BY SIGNING BELOW, Borrower accepts a'd agrees to the terms and covenants contained in this
Fixed/AdjustableRateRider.

(Seal)

-Barrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER- ONF-YEAR TREASURY INDEX--Single Family—Fannie Mae Uniform Instrument
€3182-10/30/2000 [002000359518) Pagedof3 Form 3182 1/01
LASERPRO.Reg.U.S.Pat.&T.M.Off.,VersionCITI2.1 -0.4403/21/2003(c}2003ConcentrexIncorporated, AllRightsReserved.
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Loan#: 002000359518

FIXED/ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this 15th _ day of April , 2003

and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or
Security Deed (the “Security Instrument") of the same date given by the undersigned person whether
one or ricre. (the "Borrower") to secure Borrower's Note to CitiMortgage, Inc. 12855 N. Outer 40
SaintlLouis,MJ63141

(the "Lender') of the same date and covering the property described in the Security Instrument and
located at: ___ - . _ 2314WMoffatUnit 1, Chicago, [L60647-5305

(PROPERTY ADDRESS)

ASSUMPTICN COVENANTS. In addition to the convenants and
agreements niar’c in the Security Instrument, Borrower and Lender
further covenant zad agree as follows:

A. ASSUMPTION. Any person purcpssing the Property from Borrower may assume full liability
to repay Borrower's Note to Lender-upder the terms and conditions set out in this Assumption
Rider.

B. AGREEMENT. Lender may require the Purciaser to sign an assumption agreement, in the form
required by Lender, which obligates the Purchase: tr keep all the promises and agreements made
in the Note and Security Instrument. Borrower witl‘continue to be obligated under the Note and
Security Instrument unless Lender releases Borrower in writing.

C. APPLICABILITY. Lender is bound by these conditions and terms, as follows:

1. Lender shall have no obligation to allow assumption by a prrchaser from Borrower until the
initial fixed interest rate payable on the Note changes to an adiustable rate;

2. This Assumption Rider applies only to the first transfer of the Pres2:ty by Borrower and not
to a foreclosure sale;

3. Purchaser must be an individual, not a partnership, corporation or otiicr entity;

4. Purchaser must meet Lender's credit underwriting standards for the tyfe of loan being
assumed as if Lender were making a new loan to Purchaser;

5. Purchaser shall assume only the balance due on the Note at the time of assumpticn for the
term remaining on the Note;

6. If applicable, Borrower's private mortgage insurance coverage must be transferred io the
Purchaser in writing, unless waived by Lender;

7. If Borrower's Note has a conversion feature and Borrower has exercised the right of
conversion of this loan to a fixed rate loan from Lender, this Assumption Rider is void and
Lender has no obligation to allow assumption by a Purchaser from Borrower; and

8. Lender must reasonably determine that Lender's security will not be impaired by the loan
assumption.

MB-2117Rev.1/95Page10f2
CFl VersionCITI2.1.0.4403/21/2003
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Loan#: 002000359518

D. ASSUMPTION RATE. Lender will allow assumption by Purchaser at Borrower's Note interest
rate in effect at the time of assumption.

E. ADDITIONAL CHARGES. In addition, Lender may charge an amount up to one percent (1%)
of the. current Note balance and its normal loan closing costs, except the cost of a real estate
appraiszl.

BY SIGNING FELOW, Borrower accepis and agrees to the terms and covenants of this Assumption
Rider.

q' (Seal)

-Borrower

MB-2117Rev.1/95Page20f2
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CONDOMINIUM RIDER LoanNo.: 002000359518

THIS CONDOMINIUM RIDER is made this Fifteenth day of April, 2003, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “*Security Instrument''} of the same date given by the undersigned (the ““Borrower') to secure Borrower's
Note to C.tiMortgage, Inc. (the “Lender'') of the same date and covering the Property described in the Security
Instrumentanf.ocatedat:

2314 W Moffat Unit 1, Chicago, IL 60647-5305
[PropertyAddress]
The Property includes & ura in, together with an undivided interest in the common elements of, a condominium
projectknownas:
2314-16 W. MOFFAT CONDOMINIUM
[NameofCondominiumProject]

(the ~* Condominium Project''). If the swnors association or other entity which acts for the Condominium Project
(the *"Owners Association'’) holds titie-te-property for the benefit or use of its members or shareholders, the
Property also includes Borrower's interest.ir-the Owners Association and the uses, proceeds and benefits of
Borrower'sinterest.

CONDOMINIUM COVENANTS. In addition_to the covenants and agreements made in the Security
Instrument, BorrowerandLenderfurthercovenantandagr: easfullows:

A. Condominium Obligations. Borrower shall” prrform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The ™ Corstituent Documents'" are the: (i) Declaration or any
other document which creates the Condominium Project; (i) wy:laws; (iif) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, ‘i dues and assessments imposed pursuant to the
ConstituentDocuments.

B. Property Insurance. So long as the Owners Association maintins, ‘with a generally accepted insurance
carrier, a “master’' or ““blanket'' policy on the Condominium Project wnic! i= satisfactory to Lender and which
provides insurance coverage in the amounts (including deductible levels), for the rarinds, and against loss by fire,
hazards included within the term “‘extended coverage," and any other hazaras,:nclyding, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender wa.ves ihe provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property jusura=ce on the Property;
and (i) Borrower's obligation under Section 5 to maintain property insurance coverage on he Froverty is deemed
satisfiedtotheextentthattherequiredcoverageisprovidedbytheOwnersAssociationpolicy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage piovided by
themasterorblanketpolicy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, whether or not then
due, withtheexcess, ifany, paidtoBorrower,

MULTISTATE CONDOMINIUM RIDER-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 314 0
C3140-11/01/2000 [002000359518] Pagetof2 Initials:
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to ensure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coveragetoLender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to L<oder. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
providedinSectionll.

E. Lende"s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, e’her partition or subdivide the Property or consent to: (i) the abandonment or termination of the
Condominium Proje’t, ‘except for abandonment or termination required by law in the case of substantial
destruction by fire or rdher casualty or in the case of a taking by condemnation or eminent domain; (i) any
amendment to any provisior of the Constituent Documents if the provision is for the express benefit of Lender;
(iii) termination of professional mzanagement and assumption of self-management of the Owners Association; or
(iv) any action which would have-nz"effect of rendering the public liability insurance coverage maintained by the
OwnersAssociationunacceptabletoLendex:

F. Remedies. If Borrower does nut pav. condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender tnd<r.this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrowe: aud Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at thie Note rate and shall be payable, with interest, upon notice from
LendertoBorrowerrequestingpayment,

BY SIGNING BELOW, Borrower accepts and agrees to iie ‘erms and provisions contained in this Condominium
Rider.

(Seal)

-Borrower

MULTISTATE CONDOMINIUM RIDER-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 1/01
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