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DEFINITIONS

Words used in multiple sections of this docunient are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding ihe visage of words used in this document are also provided
in Section 16.

(A) "Security Instcument” means this document, which'isdsted May 14, 2003

together with all Riders to this document.

(B) "Borrower" is AMALIA GUTIERREZ, AN UNMARRT.D PERSON, MARIA GUTIERREZ,
AN UNMARRIED PERSON, JUAN GUTIERREZ, AN UNMARI!IED .PERSON

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation'that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.
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" " M age, LLC. , a Wisconsin Limited Limbility Company
(D) "Lendex" is GN Mortgage.

Lenderisa Limited Liability Company
organized and existing under the laws of Wisconsin
Lepder’s address is 10 North Roselle Road, Roeelle, IL 60172

(E) "Note" means the promissory note signed by Borrower and dated  May 14, 2003

The Note states that Borrower owes Lender  One Hundred Eighty Five Thousand and
No/100 . ‘ Dulla;s
(U.S.§ 185,000.00 ) plus interest. Borrower bas promised 10 pay this debt in regular Periodic
Paymmsmdtopaythedebtmﬁﬂlnothmmm June 1, 2033 . . ‘

() "Proverty" means the property that is descrived below under the heading "Teansfer of Rights in the
Pl.om'(ril

(G) "Loap" - means the debt evidenced by the Note, plus mterest, any pgepaymam charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest. .
(H) "Riders™ asos all Riders to this Security Instrument that are executed by Borrower. The followng
Riders are to ot 24sauted by Borrower {check box as applicable]:

(] Adjustable Raie ier [ Condosninium Rider () Second Home Rider
(] Balloon Rider [ Planned Unit Development Rider || 14 Pamily Rider
[_1va Rider [ Biweekly Payment Rider [ Other(s) [specify]

() "Applicable Law" means ail coatrolling applicable federal, state and local statutes, regulations,
ordinances and adwinistrative rules aps orders (that have the effect of law) as well as all applicable fusal,
non-appealable judicial opinions.

() "Community Assoclation Dues, Fees, 7.4 Assessments" means all dues, fees, assessments and other
charges that are imposed om Borrawer or the Tioperty by a condominium association, homeowners
association or similar of ganization.

(K) "Electronic Funds Transfer" mesns any transfe: of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated tarouci an electronic terminal, telephonic instrument,
comgputer, o MANELic tape $0 as 10 order, instruct, or auttorize a financial institution to debit or credit an
account. Such term inchudes, but is pot limited to, pointdf-isle tansfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and auiomated clearinghouse transfers.

(L) "Escrow Ttems" means those items that are described in Section .

(M) "Miscellaneous Proceeds” means any compensation, settlement, awur” of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages-oeierhed in Section 5) for: ()
damage 1o, or destruction of, the Property; (ii) condemnation or other taking of 7% <= any part of the Property;
(iii) conveyance in lieu of condemmnation; or (iv) misrepresentations of, or omission? a8 to, the value and/or
condition of the Property.

%Mme Insurance” mesns insurance protecting Lender against the noopayment of, o default o, the
{0) "Periodic Payment" meaps the regularly scheduled amount due for (i) pricipal and insersst under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq ) cod its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a

"federally related mortgage loan” even if the Loan does not qualify as a "federally related mort Joan”
under RESPA. W e
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(Q) "Successor in Interest of Borrower" means any party that has iaken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction] of Cook [Name of Recording Jurisdiction):
LOT 31 IN BLOCK 2 IN FOSS AND NOBLE'S SUBDIVISION OF PART OF THE EAST

1/2 OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 33, TOWNSHIP 40
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THER&OF RECORDED NOVEMBER 22, 1900, BOOK 79, PAGE 30, AS DOCUMENT
3035572 IM_CQOK COUNTY, ILLINQIS.

Parcel ID Number: 13-33-108-015 which currently has the address of
2213 N LATROBE AVENUE [Street]
Chicago [City], Illinpis 60639 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter ercried on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All reptacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred t i this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legni rie to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law 0! custom, MERS (as nomince
for Lender and Lender’s successors and assigns) has the right: to exercise any ov all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take 7y action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby-couveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbersd, except for
encumbrances of record. Borrower warrants and will defend generally the tifle to the Properiy against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrament shall be made in US
currency. However, if agy check or other instrument received by Lender as payment under the Note or this
Security Instrument is refurned (o Lender unpaid, Lender may require that axy or ali‘subcequem payments
due under the Note and this Security Instrument be made in one or more of the following forms,_ as’ selected
by Lender: (a) cash; (b) rocney order; (c) certified check, bank check, treasungs check or cashier’s check,
provided amy such check is drawn upon an instiution whose deposits are insured by a federal agency,
instramentality, or entity; or (d) Electronic Funds Transfer. . . '

Payments are deemed received by Lender when received at the location dzsngnated in tpe Notfe or at
such other location as may be designated by Lender in accordance with the notice provisiond in Section 15.

the Loan current. Lender may accept any payment Of partial payment insufficient to bring 1he Loan cuxcent,
without waiver of any rights hereuoder or prejudice o its rights 10 refuse such payment or partial payments in
the forare. but Lender is not obligated to apply such payments at the time such payments are accepted. If e:.ach
Periodic Piyment js applied as of its scheduled due date, then Lender nesd not pay interest on unapplied
funds. LenGer ‘may hold such unapplied funds until Borrower makes payment 1o bring the Loan current. It
Borrowet doer nct do so within a reasonable period of time, Lender shall ejther apply such funds or return
them to Bortower, f not applied earlier, such funds will be applied to the outstanding principal balance mr
the Note immediatel; prior to foreclosure, No offset of claim which Borrower might have now of in the
future against Lender ‘shill relieve Borrower from making payments due under the Note and this Security
Tostrument ox performing the covenants and agreements secured by this Security Instrument.

2. Application of Payraet ‘or Proceeds. Bxcept as otherwise described in this Section 2, ali payments
accepted and applied by Lender sha'2be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the 1'ote; {c) amounis due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it became due. Any Temaining amounts shall be applied first to
late charges, second to any other amounts Jue urder this Security [nstrument, and then to reduce the principal
balance of the Note. .

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the pavient may be applied to the delinquent payment and the
Jate charge. If more than one Periodic Payment js outitarding, Lender may apply any paymem received from
Borrower to the repayment of the Periodic Payments if, api o the extent that, each payment can be paid in
full. To the extent that any excess exists afier the paymer: i s7plied to the full payment of one or more
Periodic Paymems, such excess may be applied to any late Chacges due. Voluntary prepayments shall be
applied first to any prepayment charges and then e described in we Not=,

Any application of payments, insurance proceeds, or Miscellane s Froceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of t.¢ Ceriodic Payments.

3. Funds for Escrow Xtems. Borrower shall pay to Lender on the day-Feiodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payw-cm of amounis due for: (2)
taxes and assessments and other ftemns which can attain priority over this Security instrument as a bien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any and all iosurance required by Lender under Section 5; and (d) Morgage Insurarce p) emiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Morigage Insuszac. premfums in
accordance with the provisions of Section 10. These items are called "Escrow Ttems." At origiration or at apy
time during the term of the Loan, Lender may require that Commumity Association Dues, Fees, and
Assessments, if ay, be escrowed by Borrower, and such dues, fees and assessments shall be an Esciow Ttem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. borrower
shall pay Lender the Punds for Escrow Ttems unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow liems. Lender may waive Borrower’s obligation 1o pay to Lerder Funds for any or all
Escrow ltems at aqy time. Any such waiver may only be in writing. In the event of such waiver, Barrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonabic. ectimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Fraos shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (inclndinz Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Leade. shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shali ~iot charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or veriiyiag the Escrow Items, unless Lender pays Bormrower interest on the Funds and
Applicable Law petmits-Zender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be pawd. opcihe Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrowei and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrovier, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held ir escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance v ith RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Bormmbwer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shoriag< in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds hels i escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shal’'pzy to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 22 'monthly payments.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessmen:s, charges, fines, and impositions
attributable to the Property which can attain priority over this Security insiururient, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secviity'Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in o marier acceptable o
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien m-geod faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operat; to nrevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings ar:: ¢uncluded,
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date om which that notice is given, Borrower shall satisfy the lien or 1ake ope or more of the

ions set forth above in. this Section 4. )
iwﬂoﬂlﬂendm:r may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in conpection with this Loan. N

5. Property Insurance. Borrower ghall keep the improvements nOW eXisung ot bereafw: erected on the
Property insured against loss by fire, hazards included within the term “extended COverage, and any othgr
hazards including, but not limited to, earthquakes and floods, for which Lender reqwes.msurance. This
ipsurance shall be maintained in the amounts (including deductible jevels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change dm.jng the texm of’ the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right o
disapprove Borrower’s choice, which right shall not be exercised umeasonably. lender may fequire
Borrowes to pay, in connection with this Loan, either: (a) a one-time charge for flood zome delenqlnau?n,
certifirction and tracking services; or (b) 2 one-time charge for flood zone determination and certification
services and- subsequent charges each time remappings or similar changes occur which reasonsbly might
affect such/deizrmination or certification. Borzower ghall also be responsible for the payment of any fees
imposed by tr. F-:deral Emergency Management Agency in connection with the review of any flood zone
determipation réaviang fram an objection by Borrower.

If Borrower s o maintain any of the coverages described above, Lepder may obtain insurance
coverage, at Lemder’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular fype Ox amoudt of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's ey in the Property, or the contents of the Property, against any risk, hazard
or liability and might provie grester ot lesser COVerage than was previeusly in effect. Borrower
acknowledges that the cost of the insurance coverage SO obtained might significantly exceed the cost of
insurance that Borrower could have o’<atied. Any amounts disbursed by Lender under this Section 3 shall
vecome additional debt of Borrower securad by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement a7 chall be payable, with such interest, upon notice from Lender
0 Borrower requesting payment.

All insurance policies required by Lender aud renewals of such policies shall be subject 10 Lender’s
right 1o disapprove such policies, shall include a (tarard mortgage clause, and shall name Lender as
mortgagee and/or as an additional Joss payee. Lender s'all bave the right to hold the policies and renewal
certificates. If Lender requires, Bommower shall promptly give w0 Lender all receipts of paid premiume and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such palicy shall izciude » smndard morigage clause and shall
name Lender as mortgagee and/or as an additional Joss payee.

In the event of loss, Barrower shall give prompt notice to the insurstce carrier and Lender. Lender may
roake proof of loss if not made promptly by Borrower. Unless Lender auJ Rarrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was.=quired by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not Jessened. During such repair and restoration period, Lence: shal! have the right to
hold such insurance proceeds until Lender bas had an opportunity o inspect such Prope1 (y to ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be unieriarza prompuy.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a seies of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable 1aw requires
interest 1o be paid on such insurance proceeds, Lender ghall not be required to pay Borrower amy (nicrest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrowes. If the restoration or
Tepair is not economically feasible or Lender’s security would be lessenied, the insurance proceeds
shall be applied to the sums secured by this Security Instrumer, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given, In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6/ Ocrupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 avs after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s ‘oriacipal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writiag, »which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are be i’ Borrower’s control,

7. Preservation, Vaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or cominit waste on the Property.
Whether or not Borrower is ‘esidiug in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating ‘or dezreasing in value due to its condition. Unless it is determined pursuant (o
Section 5 that repair or restoration .s noy economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioratin. or damage. If insurance or condemnation proceeds are paid in
connection with damage o, or the taking «f ‘the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has reieised proceeds for such purposes. Lender may disburse proceeds
for the repairs and resioration in a single paynent or in a series of progress payments as the work is
completed. If the insurance or condemnation procecds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for tn¢ completion of such repair or restoration.

Lender or its agent may make reasonable entriesapon. and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imorcvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defavlt if, during the Loan application process,
Botrower or any persons or entities acting at the direction of Borrove: ur with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or-staicrients to Lender (or failed to
provide Lender with material information) in connection with the Loan, Material representations include, but
are not limited {0, representations concerning Borrower’s occupancy of the Propeity as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securiiy Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instzarient, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or r:ghic-under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or ferieiture, for
enforcement of a lien which may attain priority over this Security Instument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/for repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by alien which
has priority over this Sccurity Instrument; (b) appearing in court; and (c} paying reasonable

DOC  $:323157 APPL #:0009592213 LOAN #:0009592213
Initials: P

@Q-GA(IL) {0010) Page 7 of 15 Form 3014 1/01

M G
J. G




0314344091 Page: 8 of 13

UNOFFICIAL COPY

_ , . . . ing its
sy e g st Prgry ot g ne, St S, Sl
secured position in a bagkruptcy proceeding. Securing the md? nd windows, drain water from pipes,
Propexty 10 make repairs, change locks, replace ot board up doors & have. wtilities on or off
elinxinate building or other code violations or dangerous conditions, and have u turned .

: i i 9lederdoeanothavetodosoandmnotundefmy
Although Lender may take action undey this Section 9, Len 3 10Ot X o1l actions
duty or obligation t do so. It is agreed that Lender icurs oo liability for not taking any or
aumorz;d ms ﬁ:&ﬁ-w Lender under this Section 9 shall become additional debt ofﬂ:oé:owexf
secured by this Security Ipstnument. These amounts shall bear iterest at the Note rate from fe ﬁ:
disbursement and shall be payable, with such inlerest, upon notice from Lender to Bosrower requesting
i If this Security Instrument js on 2 Jeasehold, Borrower shall comply \yith all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shell not merge unless Leader
anrees to the merget in writing. ‘
amlc Hortgl::r Jnsucance. If Lender required Mortgage Insurance as a coqdition of making the Loan,
Borrower <aall pay the premiums required to maintain the Mortgage hosurance 1o effect. If, for any reason,
the Morigaze /nsurance coverage fequired by Lender ceases 10 be available from the mortgage insurer that
previously piovwisd such insurance and Borrower was required to mxke'separalcly designated payments
toward the prewio for Mortgage Insurance, Borrower shall pay the premiums required (0 obtain Coverage
substantially equicsior:. to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower 71 the Mortgage Insurance previously in effect, from an alternate Iortgage lnsurcr
selected by Lender. If svociantially equivalent Mortgage Insurance coverage is not available, Borrower shall
contirie 1o pay 10 Lender the amount of the separalely designated payments that were due when the insurance
coverage ceased to be in efizer. Feoder will accept, use and retain these paymems as a non-refundable loss
reserve in lien of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, ‘and _ender shall not be required to pay Borrower any inierest o7 earnings
on such 1oss reserve, Lender can nio jurge: require Joss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lenis: rwquires) provided by an insurer selecied by Lender apain becomes
available, is obtained, and Lender requires soye-ately designated payments toward the premiveos for Mortgage
Insurance. If Lender required Morigage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments towrd the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgoze Fnsurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insarzuce ends in accordance with any written agreement
between Borrower and Lender providing for such termic@tn or unti) termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligatiow to psy interest at the rate provided in the Note.
Mortgage Insurance reimburses Lendex (or any entity tha® prrchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower ie Zt a party to the Mortgage Insurance.
Mortgage insurers evatuate their total risk on all such insuranc, in force from time to tixe, and may
enter into agreements with other parties that share or modify theix risk, or reauce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and ris other party (or parties) to these
agresments. These apreements may require the mortgage insurer to make payBuuie using any source of funds
that the mortgage insurer may have available (which may include funds obtaire i iyom Mortgage Insurance

ms).

As a result of these agreements, Lender, any purchaser of the Note, another 1:earer. any reinsurer, amy
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amcunts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insuzzacy, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses, If such agreement provides that an
affiliat= of Lender takes a share of the insurer’s risk in exchange for a share of the premiuras poid to the
insurer, the arrangement is often termed "captive reinsurance.” Purther:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will oot entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - il any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be rcquircd to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds S}'ml be applied to the sums sccured by this Security Instrument, whether or not then due, with
the excess, ifany, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the evenrof a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied *C the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

n the event of a parual taking, destruction, or loss in value of the Property in which the fair market
value of the Property immiesiztely before the partiai taking, destruction, or loss in value is equal to or greater
than the amount of the sums sscured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, uniess Zorrower and Lender otherwise agree in writing, the sumns secured by this
Security Instrument shall be reduced-ty the amount of the Miscellancous Proceeds multiplied by the
following fraction; (a) the total amout t of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair jaarket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance snul he paid to Borrower.

In the event of a partial taking, destructis=;or loss in value of the Property in which the fair market
value of the Property immediately before the parfiai-taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the ‘Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums 2:¢ then due.

If the Property is abandoned by Borrower, or if, after notze by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award (o settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice 3¢ given. Lender is authorized to collect and
apply the Miscellaneous Proceeds either 1o restoration or repair of the Projerty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” meaus e third party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right o action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil ¢r criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairinent of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defavit and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material umpairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any-a'vard or claim
for damages that are atributable to the impairment of Lender’s interest in the Property are heichy vssigned
and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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' ising any rigat or remedy
apy Successors in Interest of Borro,\:e:éww,gg’f,’?“;ffmiﬂ fﬁgh‘g pﬁﬁfh@s orgi;uccmors in
;ﬁ:g: %fm\;ﬂ? ;ml}mum less than the amount then due, shall not be a waiver of or preciude the

cise of any right of remedy.

L o S Lty o S T P s

that Botrower’s obligations avd libility J B, O ne 1oy & co :
o Sy et o 23, o B k8 SCBR ke
Security Ipstrument only 0 mortgage, grant and convey he CO-S1BDET 3 by J  ored by this Security
terms of this Security Dustrument; (b) is not personally obligated to pay the sums p fgtbw or male
[ostrument; and () agrees that Lender and any mhe‘f Borm.wer can agree 0 extend, mo 'gyp. the Cosi N
any accopmodations with regard to the terms of this Security Instument or the Note withoul 1gre
consent. »
Subiect 1o the provisions of Section 13, any Successor in lnterest of Borrower who assumes qurower ]
obligaﬁoszs under &is Security Instument In wri.ting, and js approved by Lender, shall o:)umd alflr o(t);
Borrovéi’s rights and benefits undex this Security Instrument. Borrower shall not be release ;
Borrowes's obligations and liability under this Security Instrument uniess Lender agrees to ‘mch Irelease_ in
writing. 7ne covenants and agrecmeats of this Security Ipstrument shall bind (except as provided in Section
20) and be:iefi. the successors and assigns of Lender. . .

14, Loz fharges. Lendex may charge Borrower fees for services performed i connection with
Borrower's defaut, for the purpose of protecting Lender’s interest in the Property and nghts»uuder this
Security Instrument.inctading, but oot limited to, attorneys’ fees, property inspection and valuation fees. In
regard 10 any other fezs, the absence of express athority in this Security Instrument to charge 2 specific fee
to Borrower shall not > construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited oy this Security Instrument of by Applicable Law. ' ‘

If the Loan s subject tv @ 7aw which sets maximum loan charges, and that law is finally intexpreted so
that the interest or othet loan charges collected ox to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce the charge
10 the permitted limit; and (b) any suins already collected from Borrower which exceeded permitted Limits
will be refunded to Borrower. Lender m#y conse to make this refund by reducing the principal owed under
the Note or by making a direct payment io otrower. If 2 refund reduces principal, the reduction will be
treated as a partial prepayment without amy: prep-lent charge (whether or not a prepayment charge is
provided for under the Note). Borrower's accepta ice cf any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrowe: iight bave arising out of such overcharge.

15. Notices, All notices given by Borrower or Laer in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class xnail or w.en actually delivered o Borrower’s notice
address if sent by other means, Notice to any one Borrower sl sonsttute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice giuress 5ol be the Property Address unless
Borrower has designated a substitute notice address by notice to I.ender. Borrower shall proxmptly notfy
Lender of Bortower's change of address. If Lender specifies a procedure ms reporting Borrower’s change of
address, then Borrower shall only report a change of address through that si.cified procedure, There may be
only one designated notice address under thig Security Instrusieat &t any one a5, Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s addres! stated herein unless Lender
bas designated another address by notice to Borrower. Ay notice in connection with tais Security Instrumuent
shall not be deemed t have been given to Lender until actually received by Lender. If any votice required by
this Security Instrument is also required under Applicable Law, the Applicable Law re wireppeut will satisfy
the corresponding requirement under this Security Instrument.,

16. Governing Law; Severability; Rules of Constructlon, This Security Instrument sua’s k2 poverned
by federal law and the law of the jurisdiction in which the Property is located. All rights and orligations
contained in this Security Instrument are subject to any requirements and limitations of Applicabl: Law,
Applicable Law might explicitly or implicitly allow the parties to ageee by comtract or it night be silent, but
such silence shall not be copstrued as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited 1o,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agrecment, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natvza! prson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writien
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this ¢ntion shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender cxeriises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not Yess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower mas? pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiraton of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice ¢ “omand on Borrower.

19, Borrower’s Right to ‘Reirstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sal¢ of the Property pursuant to Section 22 of this Security Instrument;
(b) such other pericd as Applicable Law might spicify for the termination of Borrower's right (o reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covepants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but noi imited to, reasonable atioreys’ fees, property
inspection and valuation fees, and other fees incurred for ine pupose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) t2kes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and-rignts nnder this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrimen., shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Bezenwer pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lenaer: (&) <ash; (b) money order; (¢)
certified check, bank check, treasurer’s check or cashier’s check, provided any/sich check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity, ¢r (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secered hereby shall
remain fuily effective as if no acceleration had occurred. However, this right to reinstate ch=ifsot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intcrest in the
Note {together with this Security Instrument) can be sold one or more times without prior notice fo Berrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of serviciag, If the Note is sold and thereafter the Loan is serviced by a l_,oan Se’_‘”c'ef 0‘1’;‘;
tam the purchaser of the Note, the snortgage Joan servicing obligations to Borrower will remain with
Loan Servicer or be transferred 1o & successor Lota Servicer and are not assumed by the Note puschaser
ise provi the Note purchaser. ,

unlessN m;; ,l;gw::"-“n:gu er m‘:;  opmence, join, or be joined to any judicial sction (29 either A%
individual Jitigar or the member of a class) that asises from the other party's actions pursuant to this Secunty
Instrurment or that alleges that the other party pas Yreached any provision of, ot 8y duty owed by rea.pn o'f.
this Security Instrument, until such Borrower or Lender bas notified the other party (with guch notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other pmy hm‘etlo a
reasonable period after the giving of such patice 1o take corrective action. If Applicable Law provides a tme
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purpases of this paragraph. The nofice of acceleration and opporwnity to cure given to Borrower pursuant
10 Scetion 22 and the potice of acceleration given to Borrower pursuant 10 Section 18 shall be deemed to
satisfy the patice and opportunity to take corrective action provisions of this Section 20.

71. 1'oip-dous Substances, As used in this Section 21: (a) "Hazardous Substances™ are those
substances Gesmas a9 toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substarces:gasoline, kerosene, othex flammable or toxic petrateum products, toxic pesticides and
herbicides, volatile seiveats, materials co inine asbestos or formaldelyde, and xadioactive materials; (b)
~Environmental Law™ i¢ans federal laws sod laws of the jurisdiction where the Property is located that relate
1o heaith, safety o enviroumeatsl protection: {c) "Environmental Clearup” includes any response action,
remedia) action, or removal acaon, 2+ defined in Environmental Law; and (d) an “Environmental Condition"
means a condition that can cause, coatrioute to, of otherwise trigger an Environmental Cleanup.

Borrower sball not cause or pe:mit the presence, use, disposal, storage, oz release of any Hazardous
Substances, or threaten to release any Hiza'dras Substances, oo O in the Property. Borrower shall got do.
por allow aoyone else to do, anything affectng the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, of (¢} which, due to the presence, use, Or release of a
Hazardous Substance, creates a condition that adveryely affects the value of the Property. The preceding two
sentences shall pot apply to the presence, use, Or §tosaf: O the Property of small quantities of Hazardous
Substances that are generally recognized to be appropria o normal residential uses and o maintesance of
the Property (including, but not Linsited to, hazardous gubstances tr comsumer products).

Borrower shall promptly give Lender writien notice of (2)'zdy investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency Or privar pary_ involving the Property aod any
Hazardous Substance or Environmential Law of which Borrower hag actua] knowledge, (b) aoy
Environmental Condition, including but not limited to, any spilling, leaking. discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the jooseace, use or release of a
Hazardous Substance which adversely affects the value of the Property. 1f Borrowe" ‘earns, or is notified by
any governmental or regulatory authority, or any private party, that any remaval or othe: ssmediation of any
Hazardous Subatance affecting the Property is necessary, Borrower shall promptly take 2li rocoosary remedial
actions in accordance with Environwental Law. Nothing herein shall create any obligation o Lender for an
Envirenmenta] Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lenrder at its
option w4y raquire immediate payment in full of all sums secured by this Security Instrument without
further demund and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to coliec, 21l expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited ¢ re2sonable attorneys’ fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borriwer shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted urnder Applicable Law.

24, Waiver of Homestead, In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois ‘1oriesicad exemption laws.

25. Placement of Collateral Protection Insuraice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agresment with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Boizower's collateral. This insurance may, but need not,
protect Borrower’s interests, The coverage that Lender purciizser may not pay any claim that Borrower, makes
or any claim that is made against Borrower in connection witi the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lende: “with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender's agreement. I/ Leader purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurancs, including interest and any other
charges Lender may impose in connection with the placement of the insurance,-until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may . U:-added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more then the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts aod agrees to the lexms nnd covenants contained in this
Security Instrunsent and in a0y Rider executed by Borrower and recoxded with 1t.

Witnesses:

/,47/1/,/@ é,//e LT 7 (Sea))
AMALIA GUTIERREZ -Bofrower
N, wa % 4.,&%\-& )
MARIA GUTIERREZ -B er

) ™

. /
pa (Seal) __/;/M?/W (ﬁét/&/y id’/J/(Sean
-Borrower JUAN GUTIERREZ “Borrower
(Sea’) {Seal)
-Borrowe) -Borrower
(Seal) — (Seal)
-Borrower . -Bomrower
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STATE LLINQ
1, , a Notary Public in and for said county and

state do hereby certify that AMALIA GUTIERREZ, MARIA GUTIERREZ, JUAN GUTIERREZ

b

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
insteument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this l4th dayof May, 2003

My Commisicn Expires:

FFICIAL SEAL®
YESSENIA TORRES
¥ty Public, State Of Hiinols

rlh"!p
)
]
: My Cammission Expires 12/19/06

g
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