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Patrick G. Moran, Esq.
Sonnenschein Nath & Rosenthal
8000 Sears Tower

Chicago, Illinois 60606

MEMORANDUM OF OPTION AGREEMENTS

THIS MEMORANDUM OF OPTION AGREEMENTS, made as of the 2{" day of March,
2003, by and between J2HN BUCK 111 WACKER LLC, a Delaware limited liability company,
JOHN O’'DONNELL 114 WACKER LLC, a Delaware limited liability company, WILLIAM
MOODY 111 WACKEK LLC;a Delaware limited liability company and ROBERT CHODOS 111
WACKER LLC, a Delaware iimied liability company, as tenants-in-common (individually, a
“Landowner” and collectively “Lardowners™) and 111 SOUTH WACKER VENTURE LLC, a
Delaware limited liability company {(“1117).

WItNESSETH: [
1. By four (4) Option Agreements dated of even date herewith between each Landowner

and 111 (the “Option Agreements”) each Landowns: Mas granted to 111 an option whereby, at 111°s

election, such Landowner will sell or contribute to 11, <isd 111 will purchase or accept as a

contribution from such Landowner, such Landowner’s undivided interest as a tenant-in-common in

that certain parcel of land legally described on Exhibit A attached hereto and made a part hereof upon

the terms, provisions, covenants and conditions set forth in the Jption Agreements.

2. This Memorandum of Option Agreements is being exesuted and recorded in order to
give notice of the existence of the Option Agreements and the rights and options described above.

3. The Option Agreements are the full agreements between the patues. The provisions
of this Memorandum of Option Agreements are subject in all respects to the provisians of the Option
Agreements, to which reference must be made in connection with any matters affeciury this
Memorandum of Option Agreements or any part of the property affected by the Opticn Agreements.
All of the terms and conditions of the Option Agreements are incorporated herein by reference to the
same cxtent as if set forth herein at length. In the event of any conflict between the provisions of this
Memorandum of Option Agreements and the provisions of the Option Agreements, the provisions of
the Option Agreements shall control, it being the intent of the parties that this Memorandum of
Option Agreements shall not alter or vary the terms of the agreement between the parties as set out in
the Option Agreements.
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IN WITNESS WHEREOF, the parties have caused this Memorandum of Option Agreements
to be executed on the date first above written.

LANDOWNERS:

JOHN BUCK 111 WACKER LLC, a Delaware limited
hability company

By:  John Buck UBS Tower LLC, an Illinois
limited liability company, its sole member

oy L £ F—

Nérfe: John A. Buck II, its sole member

JOHN O’DONNELL 111 WACKER LLC, a Delaware
limited liability company

By:  John O’Donnell UBS Tower LLC, an Illinois
limited liability company, its sole member

By, ~ O’Donnell Family LLC, an [llinois limited liability
company, its sole member

By__
Nam¢; John Q. O’Donnell, its managing member

WILLIAM MOODY 11 ¥/ ACKER LLC, a Delaware
limited liability company

By:  William Moody UBS Tswer LLC, an Illinois
limited liability company, it tole member

By: al
Name: William Moody, its sole member

ROBERT CHODOS 111 WACKER LLC, a Delaware
limited liability company

By:  Robert Chodos UBS Tower LLC, an Illinois
limited liability company, its sole member

By:
Name: Robert Chodos, its sole member

14274308.1




to be executed on the date first above written.
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IN WITNESS WHEREOQF, the parties have caused this Memorandum of Option Agreements

LANDOWNERS:

JOHN BUCK 111 WACKER LLC, a Delaware limited
liability company

By:

John Buck UBS Tower LLC, an Illinois
limited Hability company, its sole member

By:
Name: John A. Buck II, its sole member

JOHN O’DONNELL 111 WACKER LLC, a Delaware
limited liability company

By:

Ev:

John O’Donnell UBS Tower LLC, an Illinois
limited liability company, its sole member

O’Donnell Family LLC, an Illinois limited Lability

cncl any, its sole member
By Nx%\-’

Name: Ik*}_m Q. O’Donnell, its managing member

WILLIAM MOODY 111 WACKER LLC, a Delaware
limited liability company

By:

William Moody UBS Tower LLC, an Illinois
limited liability company, i's sole member

By: /0.
Name: William Moody, its sole meirber

ROBERT CHODOS 111 WACKER LLC, a Delaware
limited liability company

By:

Robert Chodos UBS Tower LLC, an Illinois
limited liability company, its sole member

By:
Name: Robert Chodos, its sole member
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IN WITNESS WHEREOQF, the parties have caused this Memorandum of Option Agreements
to be executed on the date first above written.

LANDOWNERS:

JOHN BUCK 111 WACKER LLC, a Delaware limited
liability company

By:  John Buck UBS Tower LLC, an Illinois
limited liability company, its sole member

By:
Name: John A. Buck II, its sole member

JOHN O’DONNELL 111 WACKER LLC, a Delaware
limited liability company

By:  John O’Donnell UBS Tower LLC, an Illinois
limited liability company, its sole member

By.' ~ O’Donnetl Family LLC, an Illinois limited liability
company, its sole member

By__
Name: John Q. O’Donnell, its managing member

WILLIAM MOODY 111 WACKER LLC, a Delaware
limited liability company

By:

Naffie: William Moody, its sole mginber

ROBERT CHODOS 111 WACKER LLC, a Delaware
limited liability company

By:  Robert Chodos UBS Tower LLC, an Illinois
limited liability company, its sole member

By:
Name: Robert Chodos, its sole member

14274308 1




to be executed on the date first above written.
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IN WITNESS WHEREOQF, the parties have caused this Memorandum of Option Agreements

LANDOWNERS:

JOHN BUCK 111 WACKER LLC, a Delaware limited
liability company

By:

John Buck UBS Tower LLC, an Illinois
limited liability company, its sole member

By:
Name: John A. Buck II, its sole member

JOHN O’DONNELL 111 WACKER LLC, a Delaware
limited liability company

By:

Ev:

John O’Donnell UBS Tower LLC, an lllinois
limited liability company, its sole member

O’Donnell Family LLC, an Illinois limited liability
company, its sole member

By _
Nam¢: Jdehn Q. O’Donnell, its managing member

WILLIAM MOODY 11t WACKER LLC, a Delaware
limited liability company

By:

William Moody UBS Tower LLC, an llinois
limited liability company, i's sole member

By:
Name: William Moody, its sole memvss

ROBERT CHODOS 111 WACKER LLC, a Delaware
limited liability company

By:

Robert Chodos UBS Tower LLC, an Hlinois

limited hablhty yy, its sole member

Name Robert Chodos, its sole member
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111:

111 SOUTH WACKER VENTURE LLC, a Delaware
limited liability company

By: 111 VENTURE HOLDINGS LLC, a Delaware limited liability company,
its Sole Member

By:  JBC Acquisition & Development Fund I, L.P.
a Delaware limited partnership, a managing

member

By:  Buck Investors I, LLC, a Delaware limited
lability company, its general partner

By -
Name: _Johni)y 0'Den neil
Title: Lo -Manager

And By:

JBC Opportunity Fund I, L.P., a Delaware
imited partnership, a managing member

By:  Buck{pwsstors II, LLC, a Delaware limited
liability coripany, its general partner

By:
Name:
Title:

14274308.1
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111:

111 SOUTH WACKER VENTURE LLC, a Delaware
limited liability company

By: 111 VENTURE HOLDINGS LLC, a Delaware limited liability company,
its Sole Member

By:  JBC Acquisition & Development Fund I, L.P.
a Delaware limited partnership, a managing
member

By:  Buck Investors I, LLC, a Delaware limited
liability company, its general partner

By
Name:
Title:

And By:

JBC Opportunity Fund I, L.P., a Delaware
iim'ted partnership, a managing member

By:  Buck Investors II, LLC, a Delaware limited

liabfifty corspany, its general pariner
By: i

Name: Ken Lt_,,_(waw.(m
Title: Au thoor [zl ___}C g Loy

14274308.1
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STATE OF ILLINOIS )
)88,
COUNTY OF COOK )
L, Dympys K% 6 , a Notary Public in and for said County, in

the State aforesaid, DO HEREBY CERTIFY that John A. Buck II, sole member of John Buck UBS
Tower LLC, an Illinois limited liability company, personally known to me to be the same person
whose name is subscribed to the foregoing instrument as such sole member, appeared before me this
day in person and acknowledged that he signed and delivered the said instrument as his own free and
voluntary act, and as the free and voluntary act of said limited liability company for itself and on
behalf of Joiin Buck 111 Wacker LLC, for the uses and purposes therein set forth.

GIVEMN under my hand and notarial seal this &om day of [Magc4, 2003.

-

LI__Z,( ;’W?/é"%/‘//@ e gl n—
/ 7

My Commission Expires: ity y
2-/E-0y .
STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )
I _Dympew i e GRS , a Notary Public in and for said County, in

the State aforesaid, DO HEREBY CERTIFY that John Q. O’Donacil, as managing member of
O’Donnell Family LLC, which is the sole member of John O’DonnelX (738 Tower LLC, an Illinois
limited liability company, personally known to me to be the same perso whose name is subscribed
to the foregoing instrument as such sole member, appeared before me this oay in person and
acknowledged that he signed and delivercd the said instrument as his own fre¢: anvl voluntary act, and
as the free and voluntary act of said limited liability company for itself and on bekaif of John
O’Donnell UBS Tower LLC and John O’Donnell 111 Wacker LLC, for the uses an< purposes
therein set forth.

GIVEN under my hand and notarial seal this 2 Qm day of _fNaed, 2003.

. / —‘/) | R NS—
et Wbﬁ/\/azéjwv

My Commission Expires:

2450y
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )
L,  Dympis A , a Notary Public in and for said County, in

the State aforesaid, DO HEREBY CERTIFY that Robert Chodos, sole member of Robert Chodos
UBS Tower LLC, an Illinois limited liability company, personally known to me to be the same
person whose name is subscribed to the foregoing instrument as such sole member , appeared before
me this davii: person and acknowledged that he signed and delivered the said instrument as his own
free and voluptary act, and as the free and voluntary act of said limited liability company for itself
and on behalf 4t Robert Chodos 111 Wacker LLC, for the uses and purposes therein set forth.

GIVEN under .y hand and notarial seal this ;zor” day of / }?,4 2ch 2003,
- / )M'}’M/f} Mot ﬁ(ﬁ«"
777 7=

My Commission Expires: s b L
2804
STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )
I Dymiau/+ -@G &S , a Notary Pablic in and for said County, in

the State aforesaid, DO HEREBY CERTIFY that William Moody, sole member of William Moody
UBS Tower LLC, an Illinois limited liability company, personally known ¢ me to be the same
person whose name is subscribed to the foregoing instrument as such sole meinbe’, appeared before
me this day in person and acknowledged that he signed and delivered the said instvzient as his own
free and voluntary act, and as the free and voluntary act of said limited liability compsay for itself
and on behalf of William Moody 111 Wacker LLC, for the uses and purposes therein seiiorth.

GIVEN under my hand and notarial seal this ) o dayof ﬂ[&@g—AZOO&

0

My Commission Expires: el

2-/k~0Y

14274308.1
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK }
L //) Y P @Mﬂ/ , a Notary Public in and for said County, in

the State aforesaid, DO HEREBY CERTIFY that John O’Donnell as Co-Manager of Buck

Investors I L.L.C., the general partner of JBC Acquisition & Development Fund I, L.P., as the Co-
Managing Member of 111 Venture Holdings LLC, as the sole member of 111 South Wacker Venture
LLC, a Delaware limited liability company, personally known to me to be the same person whose
name is subscribed to the foregoing instrument as such (% - /g giﬂ-gg ¢, appeared before me
this day it person and acknowledged that he signed and delivered tht said instrument as his own free
and voluntary 2t and as the free and voluntary act of said limited liability company, for the uses and
purposes thereti s<i forth.

GIVEN undernviand and notarial seal this QT?‘ day of [77&@9& , 2003,

My Commission Expires: L
SAE O
STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )
I Ty Pvn 692 , a Netary Public in and for said County, in

the State aforesaid, DO HEREBY CERTIFY that Kent Swansotias anthorized agent of Buck
Investors I, L.L.C., the general partner of JBC Opportunity Fund I, T.2._the Co-Managing Member
of 111 Venture Holdings LLC, as the sole member of 111 South WackesVenture LLC, a Delaware
limited liability company, personally known to me to be the same person whcse name is subscribed
to the foregoing instrument as such duipop /2 eq Aaend  appeared before me fiis day in person and
acknowledged that he signed and delivered the said instrument as his own free and »oluntary act, and
as the free and voluntary act of said limited liability company, for the uses and purposes therein set
forth.

+h \ ,
GIVEN under my hand and notarial seal this ¢~ day of [}é £cde ., 2003,

/ ///ﬂ?o/nq,//ﬁ/;kd/ kyf/&mfb
My Commission Expires:

d-1&ey

142743081
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EXHIBIT A

PARCEL 1:

LOTS 1,2 AND 5 (EXCEPT THE NORTH 1 FOOT OF LOT S5) IN OGDEN’S SUBDIVISION OF LOT
1 IN BLOCK 82 IN SCHOOL SECTION ADDITION TO CHICAGO IN SECTION 16, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

PARCEL 2:

LOTS A AND,B IN 1.V. FARWELL JR. RESUBDIVISION OF LOTS 3, 4 AND 6 AND THE NORTH
1 FOOT OF LT 5, TOGETHER WITH THE VACATE ALLEY BETWEEN SAID LOTS 4 AND 6
AND EAST OI' SAID LOTS 3 AND 6 IN OGDEN’S SUBDIVISION OF LOT | IN BLOCK 82 IN
SCHOOL SECT!ON ADDITION TO CHICAGO, IN SECTION 16, TOWNSHIP 39 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 3:

LOT 2 (EXCEPT THE EAST 16 FEZT THEREOF) IN BLOCK 82 IN SCHOOL SECTION ADDITION
TO CHICAGO IN SECTION 16, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS

PARCEL 4:

THE SOUTH % OF MONROE STREET NORTH OF AND ADJACENT TO THE FOLLOWING
DESCRIBED PROPERTY: LOT 1 IN OGDEN’S SURP1YISION OF LOT 1 OF BLOCK 82 IN
SCHOOL SECTION ADDITION TO CHICAGO, AND LG72 (EXCEPT THE EAST 18 FEET
THEREOF) IN BLOCK 82 IN SCHOOL SECTION ADDITI2N TO CHICAGO ALL IN SECTION 16,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK
COUNTY, ILLINOIS

PARCEL 5:

EASEMENT FOR THE BENEFIT OF PARCELS 1 THROUGH 4 AS CREATED BY THE
ENCROACHMENT AND CONSTRUCTION EASEMENT AGREEMENT RECORDPTD JANUARY 6,
2003 AS DOCUMENT 0030023092 FOR THE PURPOSE OF INSTALLING, MAINT AINING,
CLEANING, REPAIRING AND RESTORING BAY WINDOWS, FINS, PANELS AN OTHER
PERMANENT PROJECTIONS FROM THE NEW BUILDING LOCATED ON LAND AND FOR THE
PURPOSE OF ACCESS FOR CLEANING, MAINTAINING, REPAIRING AND RESTORING OF
OTHER PORTIONS OF SUCH NEW BUILDING OR SUBSEQUENT BUILDINGS; FOR THE
PURPOSE OF INSTALLING, MAINTAINING, REPAIRING AND RESTORING FOUNDATIONS
AND CAISSONS FOR THE SUPPORT OF THE NEW BUILDING; FOR INGRESS AND EGRESS
OVER, ACROSS AND THROUGH THE "MONROE <BLDG", LOCATED EAST AND ADJOINING
LAND, TO AND FROM THE ROOFTOP EASEMENT AREA FOR THE PURPOSE OF
INSTALLING, MAINTAINING, REPAIRING AND RESTORING SUCH ASSEMBLIES AND
RELATED IMPROVEMENTS AS MAY BE DEEMED NECESSARY; AND A TEMPORARY, NON-
EXCLUSIVE EASEMENT FOR THE PURPOSE OF CONSTRUCTING AND EQUIPING THE <NEW
BUILDING, THE USE OF THE ALLEY EASEMENT AREA AS A STAGING AREA FOR TRUCKS
AND EQUIPMENT AND ANY OTHER RELATED PURPOSES FOR THE CONSTRUCTION OF
IMPROVEMENTS ON LAND.

14274308.1
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PARCEL 6:

EASEMENT FOR THE BENEFIT OF PARCELS 1 THROUGH 4 FOR LIGHT AND AIR AND
UNOBSTRUCTED VIEW FOR A TERM ENDING ON THE EARLIER OF: A) THE INITIAL
EXPIRATION DATE DEFINED IN THE OFFICE LEASE, OR B) THE DATE ON WHICH THE
OFFICE LEASE TERMINATES, OVER AND ACROSS THE PROPERTY EAST AND ADJOINING
AS CREATED BY THE EASEMENT AGREEMENT RECORDED OCTOBER 16, 2002 AS
DOCUMENT 0021135113

TOTAL AREA — 37,968 SQUARE FEET (INCLUDING 5,400 SQUARE FEET IN W. MONROE
STREET)

Permanent Index Numbers: 17-16-208-421. 17-16-208-002, 17-16-208-003, 17-16-208-018

Common Address: 111 South Wacker Drive
Chicago, Illinois 60606
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