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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documen. are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rul:s regarding the usage of words used in this
document are also provided in Section 16.

{A) "Security Instrument" means this document, which is Zaied May 6,
2003 , together with all Riders to this document.
(B) "Borrower" is
Annette M. Diaz, A Single Woman AND JOSE E Dipéa
MARRIED,
NOT HOMESTEAD
PROPERTY

Borrower is the mortgagor under this Security Instrument.

) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is 4 _senarate
corporation that is acting solely as a nominee for Lender and Lender’s successors and 2ssizps.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing

under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.

ILLINOQIS -- Single Family - Fannie Mae/Ereddie Mac .
UNIFORM INSTRUMENT Form 3014 1401
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N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
evenit the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q) "Successor in Interest of Borrower" means any party that has taken title to the
Property whether or not that party has assumed Borrower’s obligations under the Note and/or
this Security [pstrument,

TRANSFER OF piGHTS IN THE PROPERTY

This Security Instrun«sic secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modificationy of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Secriity Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to e svccessors and assigns of MERS, the following described
property located in the
County

[Type of Rec.rdivg Jurisdiction]
of Cook

[Name of Recordui; Yarisdiction)
Pleage see attached

which currently has the address of
913 Van Buren 4C,
[Streer]
Chicago , lllinois 60607 ("Propertv/Address”):
(Ciryl {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the properiy; and
all easements, appurtenances, and fixtures now or hereafter a part of the property.. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOIS - single Family - Farmie Mae/Freddie Maz UNTFORM INSTRUMENT Form 3014 161
GMACM - CMS.0012.IL (0001) (Page 3 of 18) Initials:
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellanecous Proceeds to
prircipel due under the Note shall not extend or postpone the due date, or change the amount, of
the Peridic Payments,

3./ Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments =¢¢ sue under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment ¢t coounts due for: (a) taxes and assessments and other items which can attain
priority over this Sccurity Instrument as a lien or encumbrance on the Property: (b) leasehold
payments or ground icnts on the Property, if any; (c) premiums for any and all insurance
required by Lender unde! Stction 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisiors of Section 10. These items are called "Escrow ltems.” At
origination or at any time during/th¢ term of the Loan, Lender may require that Community
Association Dues, Fees and Assessmeats, i€ any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow lter. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. HSoriower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligation-io pay the Funds for any or all Escrow Items,
Lender may waive Borrower’s obligation to pay s Zender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. “ir(he event of such waiver, Borrower shall
pay directly, when and where payable, the amounts’dae for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lerder reauires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall tor al! purposes be deemed to be
a covenant and agreement contained in this Security Instrument, as ihé-rhrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay xrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow liem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall thed te obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiviras to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, psn such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are ther required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NQO: 545727505
ILLINOIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

GMACM - CMS.0012.IL (0001) (Page 5 of 18) Initials:
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agercy in connection with the review of any flood zone determination resulting from an
objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance crverage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase ary particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but mught o might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Prope.ty, against any risk, hazard or liability and might provide greater or lesser
coverage than was previcusly in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might stgnificantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement-aria shall be payable, with such interest, upon notice from
Lender to Borrower requesting paymeri.

All insurance policies required by Lezder and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additicn2l 'oss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender feanires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices, If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, fer damage to, or destruction of, the
Property, such policy shall include a standard mortgage cliuse and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice (0 th= insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrow:r.. Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or fut the underlying
insurance was required by Lender, shall be applied to restoration or repair of ine Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. Turing such
repair and restoration period, Lender shall have the right to hold such insurance pracesds until
Lender has had an opportunity to inspect such Property to ensure the work has been coripieted
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Leudir
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abaruoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender’s interest in the Property and rights under this Security Instrument, including
protecticg and/or assessing the value of the Property, and securing and/or repairing the
Property. Tender’s actions can include, but are not limited to: {a) paying any sums secured by a
lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorncys” fees to protect its interest in the Property and/or rights under this Security
Instrument, including iis secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limit:d)to. entering the Property to make repairs, change locks, replace or
board up doors and wiidsws, drain water from pipes, eliminate building or other code
violations or dangerous condit‘ons, and have utilities turned on or off. Although Lender may
take action under this Section Y. Iieuder does not have to do so and is not under any duty or
obligation to do so. It is agreed that Zeader incurs no liability for not taking any or all actions
authorized under this Section 9,

Any amounts disbursed by Lender viie: this Section 9 shall become additional debt of
Borrower secured by this Security Instrument.. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payatle; with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold; Dorrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to_ths rroperty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in WIiting.

10. Mortgage Insurance. If Lender required Mortgage insurance as a condition of
making the Loan, Borrower shall pay the premiums required to mair.taio the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required.2y-Lender ceases to be
available from the mortgage insurer that previously provided such insurance @nd Borrower was
required to make separately designated payments toward the premiums for Mortpuge Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivaient to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to <he rost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not availaol,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will aceept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such {oss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve,
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellancous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on_siacl Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured Dy this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower, /Suh Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In th: cvent of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proréeds shall be applied to the sums secured by this Security Instrument,
whether or not then ¢, with the excess, if any, paid to Borrower.

In the event of @ partial taking, destruction, or loss in value of the Property in which
the fair market value of the'Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than'the amount of the sums secured by this Security Instrument
immediately before the partial takiig. destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds muliiplied by the following fraction: (a) the total amount
of the sums secured immediately before the vartial taking, destruction, or loss in value divided
by (b) the fair market value of the Property iminediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrowe:

In the event of a partial taking, destruction; or loss in value of the Property in which
the fair market value of the Property immediately befoie bz partial taking, destruction, or loss
in value is less than the amount of the sums secured inanediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender Htherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Siceurity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice 4/ Lénder to Borrower
that the Opposing Party (as defined in the next sentence) offers to make a1, award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the Gate the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds:cither 10
restoration or repair of the Property or to the sums secured by this Security Instrumens, vhether
or not then due. "Opposing Party”" means the third party that owes Borrower Misceliancous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellategus
Proceeds.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, altorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with iz Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount aecessary to reduce the charge to the permitted limit; and (b) any sums already coliected
from Beirower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to rak this refund by reducing the principal owed under the Note or by making a direct
payment to Barrewer. If a refund reduces principal, the reduction will be treated as a partial
prepayment without.any prepayment charge (whether or not a prepayment charge is provided for
under the Note). ~Feriower’s acceptance of any such refund made by direct payment to
Borrower will constitute 4 vaiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notices given by Borrower or Lender in connection with this
Security Instrument must be in wiiting. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have'réen piven to Borrower when mailed by first class mail or
when actually delivered to Borrower’s n<tice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Bor:owers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. - Porrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies o pracedure for reporting Borrower’s change
of address, then Borrower shall only report a chaupz of address through that specified
procedure.  There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by deliviring it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has-desionated another address by
notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed
to have been given to Lender until actually received by Lender. If any. <otice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security. Instrument
shall be governed by federal law and the law of the jurisdiction in which the Property iz incated.
All rights and obligations contained in this Security Instrument are subject to any requirenients
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties lo agree by contract or it might be silent, but such silence shall not be construed as a

LOAN NO: 545727505 1
ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIEGRM INSTRUMENT Form 3014 101 bf {
GMACM - CMS.0012.1L (0001) (Page 13 of 18) Initials;
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer.‘thz address to which payments should be made and any other information RESPA
requires 10 ~ornection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviczd by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations 1o Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servizer-and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower ror Lender may commence, join, or be joined to any judicial action
(as either an individueal litiganc or the member of a class) that arises from the other party’s
actions pursuant to this Security Insirament or that alleges that the other party has breached any
provision of, or any duty owed by ieascn of, this Security Instrument, until such Borrower or
Lender has notified the other party (witr-#uch notice given in compliance with the requirements
of Section 15) of such alleged breach and af{uided the other party hereto a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can/oz taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The Lotieeof acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the noiiel of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice-and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21712 "Hazardous Substances”
are those substances defined as toxic or hazardous substances, po'lutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, ofler flammable or toxic
petrolenum products, toxic pesticides and herbicides, volatile solvents, miwerials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, afety or
environmental protection; (c) "Environmental Cleanup” includes any response acticd, {emedial
action, or removal action, as defined in Environmental Law: and (d) an "Envirdrimental
Condition" means a condition that can cause, contribute to, or otherwise trigge; \in
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

LOAN NO: 545727505
TLLINOIS -. Single Family - Fannie Mae/Freddie Mzc UNIFORM INSTRUMENT Form 3014 101

GMACM - CMS.0012.IL (0001} (Page 15 of 18} Initials:




0314333107 Page: 16 of 26

UNOFFICIAL COPY

s
i S[enu (81 fo 91 23v4) (1000) T Z100'SIND - WOVIND
0T b10E W0d  INTWITYLSNI WHOAING FI 3ppani/aei amue ] — £uey a3us — STONTTII

§.1aMOLI0E Ul §1S9IaMUI S Jopud] 10dj0id 01 asuadxe s Jomoliog e aoueinsul dseyoind Aewr
19pUST ‘IpUT Yua juatuaaiSe s Jamorlog £q pasinbar aFeiaA02 oURINSUL AU} JO 0UIPIAD YIM
19pua| s9p1acid JamoLIog SSIUY) *IIURINSUJ GOT)IRI0L] [BINE[[0D JO NPDWR[ ST
‘sme] uonduraxa peaIsauIcy SIOUI][] 9U) JO ANUTA £q PUrR J2pun SIYFLI [[e SaATeam PUR $ISEd[aI
AGOINY 1oMO0II0F 21 ‘ME] SIOUI[]] [NAM J0UBPICOOR U] ‘PEIISION JO JIAIBAM “bT
e a[qeatddy Jopun pannuwad st 3a) ay) Jo SudTeyd 3@ pur paIapual savlAas 10 Aled
PIg w51 pred s1 93] a1 J1 AJUo J0g “JUSWINNSU] A1UN5ag STY) SUTSeajal 10} 29] B IamolIog J8Ieyd
few 1zpus7y. 51500 uomepIooal Aue Aed [[BUS I9MOLIOE “THOWMIISU A)NINOGSG SIYY ASeI[II [[eys
1pUYT “JeUansu] LI09S I AQ paanoas sums |[e Jo justifed uodn) -asedPy ‘€7
*A0UAPIAD M) JO $IS0D PUR S3] SAUIOYR I[QRUOSBIL
$0) PAIIUI| 10U 0% “Fwprjout ‘77 UONIRS STY; UI paplaodd sapauri ay) durmns.and ul paimauy
sasuadxa [[e 199[[05 0, PANIUA 3 [Teys JpudT -Surpaadoxd epIpnl £q JBWINYSU] AJMIIS
SI) 3S0[2.10] ABUI PUE PRSP JAYIIN INO)IM NRUWNNSAY AJLNDIG SIY} AQ PIINIIS SWINS
[(e Jo [} ur ywawked 3;ezps i aanbax {ewr uondo sy je Japua] ‘anou oy ur payeds
2)Bp 2} 2J0Jaq IO WO PAIND )0 51 JMEJAP Yt JI °INSO[RI0) PUB UOBIIDIIE 0] JAMOLI0Y
JO ASHARPP WYJ0 AUR IO JN2IAP.B JO IDUNSII-UOU Y) Furpsdoesd 2msopalo] ) w
113s5€ 0] NSLI 3Y) PUB UCHRIIPIE/IMIR I)RISTIAT 0] WILI 1) JO JIMOLIOY ULIOJUT JI)In]
[1eys sonou ayy, -Ayndorg ay) Jo aps nae Surpsadoad renipnl Aq 2Unso[AI0] JUIWMISU]
Aumoag sup) Aq paandas Swns ) JO UO[JBIIAIE Uf J[NSAT ABTI 010U ) Ul pIYRIds ajep
al[) 2I0j3q 10 UG JNEPP ) AIND 0) dIN[E( JBY) (P) PUE (paind 3 ISOUT JNEJIP 3q) YPIYL
£q “JOMOLIOY 0] UIAIS ST )OU AY) )P ) WO SAep Of UBY) SSI J0U ‘Hep € (3) ynejap
ay) aind o) paambal uwonpe AP {q) HNBIEP AP :AJads [[eys dnou A, " (SIMIY)O
sapraoad me) ajqedtddy ssa[un §J UONIIS JOpUN UHNFIIE 0} JoLid jJou Jng) judmNIISUY
AJUNdag SIY) Ul JUIWAAITE 1O JUBUIA0D AUE JO YOBAIL| /1 JAMOLI0Y SULMOf[O] UONEBIIIIE
01 Joud ramollog 0] 2NOU Al HeUS DPUYT CSHIPIWRG SUONBIBPIY 7T

:SMO[T0]
S¢ 915% PUE JUPUSACD 10Ny I3PU] PUE 1amolog "SINYNHAOD WACHINA-NON

“dnues|?) [eIUSUIOIATY e JO] Japucr] uo uonesiqo Aue
31ea1d [[eYs Uroiey SumpoN meT [EIUSWUOIAUT (A IOUBPIOIOR Ul SUOHOR [RIPIUAT AYessaosu
e oy Apdwoid {eys omouog ‘ATessaoou st Auadord Ayl FULOJE NUBISRS SHODRZRH
AU JO uONRIPAWRI Iaqio Io [eaowal Aue ey ‘Awed seand Auwe 1o ‘Kpoyme Lieengal
10 [ewaWIA0S Aue AQ paynION st 1o ‘sured] Jamouiog J| Auadold aup jo on[eA AU SKAE
A[3SIaADR TOIYM AXUBISQNS STNOPIEZEH © JO 95BS[AI 10 asn ‘aouasaxd ay) £q pasned uenIULd
£Ue (3) pue ‘2URISQNS SNOPIBZEF] AUE JO ISBI}AI JO 18Iy} 10 ISEI[21 ‘95 IeydSIp ‘Furyes] ‘Guyppds
fue ‘o pawmyy jou ng Juipnpul ‘vonipuol) rewdumonaug Aug (Q) ‘SIPIMOUY [enIdR SEY
19MOII0F YITUM JO MET] [BIUSUINOIAUY 10 20URIsqng snoprezey Aue pue £uadoid 2y gurajoAun
£ued geand 1o Aouafe Aoweqndar 10 [EImomIIBA0S Aue £q UOMNOE OO IO JIMSME] ‘PUBWISP
‘wie ‘uonegnsaAul Aue (g) JO 010U USNUA IDPUST JA13 Apdwoxd [eus Iemoliog

*(s19npoId JAUINSUOD UL $AOUBISNS SHOPIRZEL] *0) PAFWI] 10U NG “Furpnpour) Luadoig
al} JO 2OUBURNIEWI O) PUR SN [PU3PISal [EULIOU O) srudoidde aq 01 pazirdooas Ajpesousi
3le 127 $90URISQNS SnopIezel Jo sannuenb [rews jo Auadoid A wo 25er01s Io ‘asn ‘aouasaid
ayp 01 Adde jou [reys saouues om) Surpedald oy, "Aiedolg 211 JO InTeA Y1 S1034R AJaslaape




0314333107 Page: 17 of 26

UNOFFICIAL COPY

collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender's agreement, If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
may e inore than the cost of insurance Borrower may be able to obtain on its own

3Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained 74 thee Security Instrument and in any Rider executed by Borrower and recorded with
it.

(4 uﬁfl# M bfd - s

Anue‘Ete M/ Diaz { -Borrower

7
JZ { /Lf 4 (Seal)
C

J6SE E DIAZ

-Borrower

{Seal)
-Borrower

L (Seal)
-Borrower

LOAN NO: 545727505
Witnesses:

ILLINOIS -- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GMACM - CMS.0012.IL (0001) (Page 17 of 18}
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STREET ADDRESS: 913Uml\s’.nQ FF I C IAI— CO PY

UNIT 4C
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-17-236-013-1050

LEGAL DESCRIPTION:

UNIT NUMBER N-4C IN THE SANGAMON LOFT CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOT 10 (EXCEPT THE SOUTH 48.7 FEET THEREOQOF) AND ALL OF
LOTS 11, 12, 13 AND 14 IN BLOCK 23 IN DUNCAN’S ADDITION TO CHICAGO IN THE EAST 1/2 OF
THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CCCK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 26972717 AND AMENDED FROM TIME TO TIME
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS

CLEGALD
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FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 6th day of
May , 2003 , and is incorporated into and shall be deemed to
amecud and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrurient”) of the same date given by the undersigned ("Borrower") to secure Borrower’s
Fixed/Adivstable Rate Note (the "Note") to

GMAC Mortgage Corporation
("Lender”) of the same date and covering the property described in the Security Instrument and

located at:

913 Van Buren 4C
Chicago, IL 60607
[Property Address}]

THE NOTE PROVINES FOR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE ‘AMUNT BORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to-the covenants and agreements made in the
Security [nstrument, Borrower and Lender further covépant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMZNT CHANGES
The Note provides for an initial fixed interest rate of 4.875  %. The Note also
provides for a change in the initial fixed rate to an adjustable in.eresi rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMEY T CHANGES

(A) Change Dates

The initial fixed interest rate I will pay may change to an adjustabe interest rate on the first
day of May , 2008 » and the adjustable interest tate | will pay
may change on that day every 12th month thereafter. The date on which my initiai-fix<d interest
rate changes to an adjustable interest rate, and each date on which my adjustable irierést rate
could change, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index" is the weekly average yield on United States Treasury securities adjusted to
a constant maturity of one year, as made available by the Federal Reserve Board. The most
recent Index figure available as of the date 45 days before each Change Date is called the
"Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based

upon comparable information. The Note Holder will give me notice of this choice.

LOAN NO: 545727505
MULTISTATE FIXED/ADJUSTABLE RATE RIDER ONE YEAR TREASURY INDEX -
Single Farmnily - Fannia Mae Uniform Instrument Farm 3782 1401 Page 1 of 4 187574259

GMACM-CRM.0184FIX/ADJ {0900) Initials:
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require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this
Secrrity Insttument without further notice or demand on Borrower,

2. When Forrower’s initial fixed interest rate changes to an adjustable interest rate under
the terms stated iz Szction A above, Uniform Covenant 18 of the Security Instrument described
in Section B1 above shali then cease to be in effect, and the provisions of the Uniform Covenant
18 of the Security Instrunen: shall be amended to read as follows:

Transfer of the Projerty or a Beneficial Interest in Borrower, As used in this
Section 18, "Interest in the Pioperty” means any legal or beneficial interest in the
Property, including, but not linu‘¢ato, those beneficial interests transferred in a bond
for deed, contract for deed, instalimont sales contract or escrow agreement, the intent
of which is the transfer of title by Borroyerat a future date to a purchaser.

If all or any part of the Property or.any Interest in the Property is sold or
transferred (or if Borrower is not a natorai-person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums sesurcd by this Security Instrument.
However, this option shall not be exercised by Lender-if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this oprion if; (a) Borrower causes
to be submitted to Lender information required by Lender-to” evaluate the intended
transferee as if a new loan were being made to the transietce: and (b) Lender
reasonably determines that Lender’s security will not be impaied by the loan
assumption and that the risk of a breach of any covenant or agreement in‘this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonab.e fee
as a condition to Lender’s consent to the loan assumption. Lender also may réovire
the transferee to sign an assumption agreement that is acceptable to Lender and pu
obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note
and this Security Instrument unless Lender releases Borrower in writing.

LOAN NO: 545727505

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
ONE YEAR TREASURY INDEX - Single Family - Fannie Mae Uniform Instrument

GMACM-CRM.0184FIX/ADJ {0900} Page 3 of 4 Initials;
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 6th day of May ,

2003 , and is incorporated into and shall be deemed to amend and supplement the
Morrgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the undersigned (the "Borrower") to secure Borrower’s Note to

GMAC Mortgage Corporation

(the "Lender") of'the same date and covering the Property described in the Security Instrument
and located at:
913 Van Buren 4C

Chicago, IL 606Q7
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of,
a condominium project known as:

913 Vun Buren 1
[Name of Cendominium Project]
(the "Condominium Project”). If the owners aseosiation or other entity which acts for the
Condominium Project (the "Owners Association") heids title to property for the benefit or use
of its members or shareholders, the Property also includes. Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrowe: s interest.

CONDOMINIUM COVENANTS. In addition to the covenz:ts and agreements made in
the Security Instrument, Borrower and Lender further covenant and agise as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations
under the Condominium Project’s Constituent Documents. The "Consticuert, Documents” are
the: (i) Declaration or any other document which creates the Condominium Froject;-¢ii) by-laws;
(iii) code of regulations; and (iv) other equivalent documents. Borrower shall pronntly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a geaerally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Project wiiich s
satisfactory to Lender and which provides insurance coverage in the amounts (incluging
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then;

LOAN NO: 545727505
MULTISTATE CONDOMINIUM RIDER - Single Family -

Fannie Mae/Freddie Mac Uniform Instrument, For 40 1/01

Page 1 of 3 187574260 Initials:
GMACM - CRM.0045,.CONDO (0101}
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
- M : rD% Q) - (Sea)

)

Annettd M. Diaz -Borrower

e £ 4

/(X.:E E DIAZ ‘ -Borrower

) (Seal)

-Borrower

o (Seal)

-Borrower

LOAN NO: 545727505
MULTISTATE CONDOMINIUM RIDER - Single Family -

Fannie Mae/Freddie Mac Uniform Instrurment Form 3140 1/01
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