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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated May 19, 2003, is made 2ad executed between Chicago Title Land Trust
Company, not personally but as Trustee, u/t/a dated 7/30/7596 and known as trust number # 1103465
(referred to below as "Grantor') and ShoreBank, whose address is 7054 South Jeffery Blvd., Chicago, IL
60649 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants accontinuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and t¢ the Rents from the following
described Property located in Cook County, State of lllinois:

LOTS 47 AND 48 IN BLOCK 12 IN B.F. JACOB’S SUBDIVISION OF BLOCKS 72 -AND 13 OF CIRCUIT
COURT PARTITION OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF
THE NORTHEAST 1/4 OF SECTION 31, TOWNSHIP 38 NORTH, RANGE 15, EAU1 OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Property or its address is commonly known as 8001 South Mainstee, Chicago, IL 60617. The Property
tax identification number is 21-31-115-001-0000

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF US AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE
RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR’S WAIVERS. Grantor waives all rights or defenses arising by reason of any “one action" or
"anti-deficiency" law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a power of sale.

OUR WAIVERS AND RESPONSIBILITIES. Lender need not tell us about any action or inaction Lender takes in
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Loan No: 63229 (Continued) Page 3

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor’s account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date ot expenditure until
paid.

FULL PERFORMANTE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed vpon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Glartor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on /iia evidencing Lender's security interest in the Rents and the Property. Any termination
fee required by law shall be paid £y Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by us, whether voluntarily or otherwise, or by
guarantor or by any third party, on tae[rdebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to our trustee in bankrupicy e-ta any similar person under any federal or state bankruptcy law or law
for the relief of debtors, (B} by reason of «nv judgment, decree or order of any court or administrative body having
jurisdiction over Lender or any of Lender’s properwv. or (C) by reason of any settlement or compromise of any claim
made by Lender with any claimant {including witt.ou:( imitation us), the Indebtedneass shall be considered unpaid for
the purpose of enforcement of this Assignment ard this Assignment shall continue to be effective or shall be
reinstated, as the case may be, notwithstanding any catnceilation of this Assignment or of any note or other
instrument or agreement evidencing the Indebtedness ana the Property will continue to secure the amount repaid or
recovered to the same extent as if that amount never had bezn ariginally received by Lender, and Grantor shall be
bound by any judgment, decree, order, seitlement or cornpromise relating to the Indebtedness or to this
Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provisior” of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pav when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related DocumentsLander on Grantor's behalf may
(but shall not be obligated t0) take any action that Lender deems appropriate,including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other Clairmz, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and piese:ving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at tlie-vate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. Al such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (5) bz added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note’s maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shali constitute an Event of Default under this Assignment:
Payment Default. We fail to make any payment when due under the Indebtedness.

Other Defaults. We or Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform any
term, obligation, covenant or condition contained in any other agreement between Lender and us or Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
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under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve

the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee

in possession or receiver may serve without bond if permitted by law. Lender’s right to the appointment of a

receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Reinedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an e'eston to make expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Cirariior’s failure to perform, shall not affect Lender's right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. - If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal.~ ¥ nether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lenuer incurs that in Lender's opinion are necessary at any time for the
protection of its interest or the enforcemerit of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Noie rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without iirutation, however subject to any limits under applicable law,
Lender's attorneys’ fees and Lender’s legal expenscs; whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgmant sollection services, the cost of searching records,
obtaining title reports (including foreclosure reports), survevors’ reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisicns arz a part of this Assignment;

Amendments. This Assignment, together with any Related Documens; constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignmerit, -ilo alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the farty or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposss anly and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced n accordance with
federal law and the laws of the State of Illinois. This Assignment has been acceptea by Lender in the

State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of the
courts of Cook County, State of Iflinois.

Joint and Several Liability. All obligations of us and Grantor under this Assignment shall be joint and several,
and all references to Grantor shall mean each and every Grantor, and all references to us shall mean each and
every us. This means that each we and Grantor signing below is responsible for ali obligations in this
Assignment,

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or

estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in this

A e kS



0314744013 Page: 6 of 8

UNOFFICIAL COPY

ul Sjunowe UeaW ||eys Sjunowe Jejjop 0} seoualalel | ‘AJenuod auyl o) pajels Ajleoyoads ssejun  luswiubissy
siy) ul pasn uaym sBuiueaw Buimojjo) 8y} eABY |leys swis] pue spiom paziejndes Bumolo) ayl *SNOILINIZIA

‘JuawuBISSY SIU} AQ PINDas $SauUpalgapuU) |2 0} S S10Ul||] JO S1elS 8y} Jo SMe| uoidwexe peajsalioy
ey} Jo sueusq pue sybu |e sealem pue seses|al Agasey Jojueld NOILIWIXI AVILSIWOH 40 HIAIVM

‘fued sayro Aue 1suiebe Aued Aue Aq Jybnoiq wiejaisjunod Jo ‘Buipesdoad
‘uonoe Aue uj jeln Anf Aue o) ybu ayy aalem Agasay juswubissy siyl o) seiued ||y cAunp aalep

“Juewubissy siyl Jo sourwopad 8y} Ut 90USSSa 8U} JO SI8WI| "'3JUISST By} JO SI AW

"$seupalgepu|
oy} Jepun Ayjger o Juswubissy siyi Jo suonebiiqo ayy woyj Jojueis) Buises|el Jnoyym UOISUSIXS J0 8dUeIESqIO)

" jo Aem Aq sseupelgapul ay) pue juawubissy SIUl O} 92UBISJOI UYIM SI0SSBOONS S JojuBlD) Yum jesp Aew
‘JOJUBIE) 0] 821104 JNOYIM '1apusT ‘JojuelS) LBy} Jayio uosied B ul pajseA sawooaq Auedold eyl jo diysieumo
)| "subisse pue si0ss8920ns Jj8y) ‘seied ay) Jo jauag ayy o} ainuy pue uodn Buipuig aq |[eys juswubissy s1y)
‘1S810)UI S JOJUBIE) JO48jSURI] UO JualuubBissy SIy) U pale)s suoneiwi| Aue 0} 108lgng subissy pue s1085329ng

wswubissy sy} jo uoisiaold Jayio
Aue Jo Angesalojua 1o Aunima ‘AyreBa) auy 108ye Jou |leys Juswubissy siy1 Jo uoisioid Aue Jo Ayjiqesdiojusun
10 ‘Auplieaur ‘AyieBayr oYy ‘il Aq padinbel asimiayio ssejun  juswublssy Syl wol peieep pe.episuod
ag |[eys Ul ‘palipow o0s 8q jeuleo_uosiaoxd Buipusyo ey | -ejgeadlojud pue piea ‘eba) sewodeq i Jey)
0S PalJIPOLL PaIaPISUOT 84 [fBYS UCISA0:d Bulpusyjo aU) ‘a|qISES) J| “@oUBISWNIID 810 Aue 0} Se 8|qeadiojusun
10 ‘pifeaur ‘[eBay uoisinoid Buipueyo au-ayew jou |eys Buipul jey) ‘8ouBISwINaID AuB O} SE 8|qE8d.I0jUBUN
10 ‘pireawr ‘leBayl aq o1 Juawubissy siy) ;0 uuisiaoid Aue spuly uoioipsuni jusledwod o Unod € | "Aljiqelansg

. "lepueT Aq peaunous)
ale ales 8y} SB aWy UYoNs Mun Jojueln) Aq porprss aq Jou Aew pue Aundas jo sesodind o} pajueld ae
JuawubBISSY SIL) Japun JapusT uo pakeauod Aaulolie Jo-aiamod pue seiousbe snoliea ay) “Asuiony Jo siomod

'$10]URIY) |8 0} UaAID 82110U 8G 0} PeLIBap sI Jojuely)
fue o} Japue Aq uenB aonou Aue ‘IojUBIE) BUO UBL) B0V §I B18U) i ‘MB| AG peainbel 10 pepiacid 8sIMIByI0
SSAJUM 'SSOIPPE JUBLNO SJOJUBIE) JO SAWI} [[B Je pauloju; topus deey o} seaife JojueiD ‘sesodind ao10u
104 ‘ssaippe s Aued ay) abueys 03 st 900U ay} jo asodind syy iEy) Buikpoads ‘seiyed Jayio ey 0] 83N0U UM
lewioy Bunb Ag uewuBbissy Syl Jopun $801j0U Jo} sseuppe si-wouen Aew Aped Auy uswubissy siyy jo
Buluubaq ey Jeau UMOYS SassaIppe ay} 0} pajoalip ‘pleded abeysoc, [1eLs peieysifial Jo paliLad ‘sseld ISl se
‘lew SeyRIg palun 8y} Ul paysodep usym ‘pajiew ji 10 4elinod wbiuieaopatufbosal Ajleuoteu e yim palsodep
usym ‘(me] Ag palinbal asimuaylo ssejun) ejuuisoelele) Aq paalatsl Alleris-1'aym ‘palenlep Ajjenjoe usym
BA0BY9 84 |[BYS PuB ‘Bunium ui ueaib aq |leys Juawubissy iy} Jepun ueAlb oG vy palinbal aonou Auy "s8dNON

"J18pua JO uoI8IISIp
B]0S oY) Ul pjeyyiMm Jo pajuelt eq Aew Juesuod Yons Sased jfe Ul pue pesinbal s| JussIiod 1jIns 81aym saduelsul
Juenbasgns 0} JUasuod BuINURUOD BINJISUCD Jou [leys soursul Aue Ul JapuaT AQ JUasuo? uwns Jo Bunuelb ay)
“queluuBissy SIU} Japun paiinbai s 1apusT JO JUSSUOD BU} JOABUBYA\ 'SUOIOBSUEI 8ininj Alie 0} SB suonebiqo
s JOJuBIE) Jo AuE 40 JO SJyBU s Japus Jo Aue Jo JeAeM B BINKISUOD |[BYS ‘JOJURIY) PUB J8PUS-L5eMIaq Buieap
10 851n09 AUE Jou “1apuan Aq Jaalem Joud oN “Juawubissy s jo uosiroid Jsyio Aue o uols;noad 1eyl yim
aoueldwod joujs puewap 0} asimiaylo b s epusn 4o JaAlem B 8injiisucd Jo soipniaid jou [jeys juswubissy
sy} Jo uoisiacid € Jo Japua AQ Jaaem v IUbBU JaLio Aue 1o Wbl yons Jo JeAlem e se slesado |leys Wbu Aue
Buisiaiexa Ul japua Jo Led ay} o uolss|wo 10 Aejep ON “Jepue Ag peubts pue Buplm u uanib s1 Jonem yons
sso|un Juswubissy siy} Jopun siybu Aue paalem sABY 0} paweep 84 10U |[BYS JepusT] "1apua’ Aq Janlepy ON

‘Juswubissy siu} Jo suoisiaoid ey auljep Jo 1aidiaul 0} pesn aq 0} Jou a1k Asy | "Ajuo $asodind 82UBIUBALOD

10} oJe Juswubissy siyi Ul suopoes Jo sydesBeled o) usaib seweu ay) (g) -unsme| Aue ul paulol 8q jou
pasu Jamollog 1.y} pue ‘I1Sil) Jemoliog ans Jou pasu Ispusn ‘uosJtad auwres ay) 10U 8le lojuely) pue Jamellog §|
"SIOJUBID) Y} JO di0W Jo Buo Aue ans Aew JepusT ‘insme| e sBuliq JepuaT §l 1By} SUBBL SIL| ‘[eJeASS pue ol
aJe JoJue.o) Yoea Jo suonebliqo ayy ,‘Jojuels), se juawubissy siu subls uosiad suo ueyy alow | (g) ‘eunbaios
UOIONIISUCD pUB 1X8JUod 8y} 1aym [einjd 8y} Ul pasn Usag aAey O} powsap aq |[eys JenBuis auy ul Juawubissy

g abed (penunuo)) 622€9 1ON UEOT

SIN3H 40 LNIJNNDISSV




0314744013 Page: 7 of 8

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 63229 (Continued) Page 7

lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment" means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to time, together with all exhibits and schedules attached to this Assignment of
Rents from time to time.

Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default".

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The werd "Grantor" means Chicago Title Land Trust Company, not personally but as Trustee, u/t/a
dated 7/30/1996 and known as trust number # 1103465.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without#imitation a guaranty of all or part of the Note.

Indebtedness. The word "indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Relatzd Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions ¢ the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor’s obligations or expenses incurred by Lender to enforce Grantor's obligations

under this Assignment, toegether with inteiesi on such amounts as provided in this Assignment.

Lender. The word "Lender" means ShoreBank, its successors and assigns.

Note. The word "Note" means the promissory note-Gated May 19, 2003, in the original principal amount of
$30,000.00 from us to Lender, together with all renewals of, extensions of, modifications of, refinancings of,
consolidations of, and substitutions for the promissor; ricte or agreement. The interest rate on the Note is
6.500%. The Note is payable in 240 monthly payments of $222 67.

Property. The word "Property* means all of Grantor's right; tille and interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents" mean all proraissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreemen's, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documants, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and inwerest in, to and under any
and all present and future leases, including, without limitation, all rents, revenue, ITCorne, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits ard.proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and nature,
whether due now or later, including without limitation Grantor's right to enforce such leases and io receive and
collect payment and proceeds thereunder.

GRANTOR’S LIABILITY This Assignment is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee {and Grantor thereby
warrants that it possesses full power and authority to execute this instrument), and it is expressly understood and
agreed that nothing in this Assignment or in the Note shall be construed as creating any liability on the part of
Grantor personally to pay the Note or any interest that may accrue thereon, or any other Indebtedness under this
Assignment, or to perform any covenant either express or implied contained in this Assignment, all such liability, if
any, being expressly waived by Lender and by every person now or hereafter claiming any right or security under
this Assignment, and that so far as Grantor and its successors personally are concerned, the legal holder or holders
of the Note and the owner or owners of any Indebtedness shall look solely to the Property for the payment of the
Note and Indebtedness, by the enforcement of the lien created by this Assignment in the manner provided in the
Note and herein or by action to enforce the personal liability of any guarantor.
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