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MSHRTGAGE TO SECURE A REVOLVING CREDIT LOAN

NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF PROPERTY.

THIS MCRTGAGE TO SLCI'E A REVOLVING CREDIT LOAN, as the same may be renewed or extended (the
"Mortgage"), is dated as of Margh 19, “2003, and is made by and among Clarence Towns, Jr. and Eleanor C. Town .
Trustees for Clarence Towns, Ir. Living Trus: dated 5/15/98, 50% irterest Clarence Towns, Jr. and Eleanor C. Towns, Trustees
for Eleanor C. Towns Living Trust dated 5/15,95; 50% interest. who reside at 601 Bast 32nd Unit 301 Chicago, Nlinois, 60616 as
the mortgagors, and Merrill Lynch Credit Coryoration, a Dalaware corporation, whose street address is 4802 Deer Lake Drive East,
Jacksonville, Florida 32246-6484, as the mortg agee.

Throughout this Mortgage, "we", "us" and “our” refes-to the person or any or all of the persons who sign this Mortgage
and, where tide to the property described belov: is held by an [llineis land trust (the "Trust ), includes the Trust where appropriate.
"Merrill Lynch” refets to Merrill Lynch Credi Corporation, the moi*z7gce, or anyone to whom this Mortgage is assigned.

DESCRIPTION OF SECURITY

By signing this Morigage, we graxt, bargain, sell and convey, warrant and mottgage (unless mortgagor is a Trust, in
which event we convey, mortgage and quitclairy) to Merrill Lynch the following descrived property located in the County of Cook,
State of lilinois, subject to the terms of this Mo rtgage:

Legal description 2ttached hereto and made a part hereo;.

This property has the address of 601 E 32nd St Unit Chicago, Hlinois 60616 and, together with the interests described
below relating 1o this property, is called the "Py operty” in this Momgage.

In addition to mortgaging 1o Merrill Lynch the Property described above, we also rnortgage 10 Mermill Lynch the
following interests relatiyg 1o that Property: (a) :l buildings and other structures located on the Property; (b) all rights we may have in
any roads and alleys ne:t to the Property or ir any minerals, oil and gas rights and profits, water, water rights, and water stock
which are a part of the Property; (c) ail rents and royalties from the Property and any proceeds from the condermnation of, or
insurance payments concerning losses to, the Prc 'perty; (d) all of the beneficial interest in the Trust, if title to the Praperty is held in 2
Trust; and () al} fixtures now on the Property or later placed on the Property, including 1eplacements of, and additions to, those
fixtures. Our mortgage o Merrill Lynch of the rights and interests described above includes al] rights and interests which we now
have or which we may acquire in the future. For example, if the security mortgaged under this Morigage is a leasehold estate, and we
subsequently acquire fee title 1o the Property sunject to the leasehold estate, the rights and interests mortgaged o Merill Lynch by
this Mortgage will inclucle the fee title 1o the Pi operty that we acquire. As 10 any property which does not constitute a fixture (as
such term is defined in the Uniform Commercial Code), this Mortgage is hiereby deemed to be, as well, a Security Agreement under
the UCC for the purpose of creating a security jaterest in such property, which we hereby grant to Merrill Lynch as Secured Party
(as such term is defined in the UCC).

IL EQUITY/PRIME
(11/14/01) HEILMTG Illinois Margage
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OBLIGATIONS BEING SECURED

B3/.B/20B3 17:28

We have signed this Mongage 1o secure (2) the payment to Merill Lynch of a revolving line of credit debt in the
ameunt of U.S, $25,000.00, or so much of t1at debt a$ may be outstanding, plus all accrued interest, fees and other charses awed
under the Merrill Lynch Equity Access® [ romissory Note and Agreement, as the same may be renewed or extended  (rhe
"Agreement”), relating to this Mortgage; (b) the payment of any amounts advanced by Merrill Lynch to protect the security of this
Mortgage, with interest on those amounts; (¢, the performance by the persens who signed the Agreement of thejr abligations under
the Agreement; and (d) our performance of out obligations under this Mortgage. The Agreement and this Mortgage, taken wogether,
are called the "Credit Documents.” The term Agreement shall include all modifications, extensions, and renewais thereof. All sunis
owed under the Agreement become due and pityable in full on April 18, 2013.

PRIORITY OF ADVANCES

All advances made under the rey olving line of credit established by the Agreement shall have the same priority as if
made at the time of e execution of this Mort;jage.

REPRESENTATIONS AND OBLIGATIONS CONCERNING THE PROPERTY

We prornise that sx-2pt for the "Lixceptions” listed in any title insurance policy which insures Merrill Lynch’s rights in
the Property: (a) we lavefully owr the Property. (b) we have the right to mortgage the Property to Merrill Lynch; and (c) there are no
ouwtstanding claims or charges against the Prop rty.

We give a general warranty o dtle to Merrill Lynch, except if the mortgagor is a Trust, in which event this wWarranry
shall not apply. This means that we will be fulls tesponsible for any losses which Merrill Lynck: suffers because someone other than us
has some of the rights in the Property which we promise that we have. We promise thar we will defend our ownership of the
Property against any cliims of such rights.

We further promise that we will neither take nor PEmiit any action 1o partition or subdivide all or part of the Property, or
change in any way the condition of ttle to all ¢1 part of the Pianerry,

PROVISIONS OF THI} AGREEMENT

We undersiand that the Agreemen:: calls for a variable interest %, and that Merrill Lynch may, prior to the end of the
term of the Apreement wd under certsin circumstances specified in the Agreemant, cancel its obligation to make fature advances,
and/or require acceleratzd repayrment of the ou:standing balance, under the Agrecmet The A greement provisions below relate to

the variable interest rate.

The paragraph in the Agreement, entitled "Interest,” provides, in part, as follows:

() ANNUAL INTEREST RATY. The annual intcrest rate applied to our Outstandii g P n=ipal Balance is calculated
daily and equals the Prime Rate plus __one quarter percent 0.25%)

(b) PRIME RATE. The Prime Rat:: for any date is the "prime rate" published by The Wall Street 5 ournal for that date. Ifa
"prime rate” range is prblished by The Wall Street Journal, then the hj Ehest rate of that range will be used. If The Wall Streer
Journyl does nor publish a prime rate or a prinie rate range for apy date, then the prime rate or the highest rate of the prime rate
range published by The Wall Street Journal for the most recent day within four (4) days prior to that date, for which The Wall Street
Joumal does publish a prime rate or a prime rav: range, will be used.

If The Wall Street Journal fails to yublish a prime rate or a prime rete range for any date or for any day within four (4)
days prior to thar date, Merril] Lynch will use a substitute index, to be determined a1 that time, that has an higtorical movement
substaatially similar 1o that of the prime rate putlished in The Wall Street Journal, and that would resu!t in an annual percentage rate
Substantially similar to the rate in effect at the 1 ne the prime raie published in The Wall Street Journal becomes unavailable.

(c) VARIABLE INTEREST RATE. This Agreement provides that the annual interest rate will change when the Prime
Rate changes, which means that an increase or d *crease in the anrual interest rate will Lake effect op the day the Prime Rate changes.

The maximm corresponding (nommal) ANNUAL PERCENTAGE RATE will not exceed 10.50 percent.
2.
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Decreases in the annual inierest rate are mandatory as the Prime Rate decreases. We understand that we will not be
provided with any advance notice of changes in the annual interest rate or the Prime Rate.

A3/18/2093 17:29

If the Preperty is acquired by Merrill Lynch, all of our right, title and interest in and to any insurance proceeds resulting
from the damage to the Propeny prior to such acquisition shall become the property of Merrill Lynch to the extenr of the sums
secured by this Mortgage immediately prior t3 such acquisition.

PROMISES AND AGREEMENTS
We agree with Merrill Lynch as follows:

1. PAYMENT OF PRINCIPA). AND INTEREST. Except as limited by paragraph 10 of this Mortgage, we shall
promptly pay when required by the Agreemert, the principal and interest due under the Agreement, together with any late charges
and other charges imposed under the Agreement.

2. APTCITATION OF PAYMIINTS. Unless prohibited by law, all payments received by Menil] Lynch under the
Agreement and this Mor(gage shall be applied t y Merill Lynch first to reduce any sums outstanding under the line of credit secured by
this Mortgage (the "Aczcur. ") which are in exzess of the credit available under the Account, then in payment of amounts payable 1o
Merrill Lynch by us under pazasraphs 6 and %4 of this Mortgage, then to charges payable under the Agreement (other than those
specifically identified in this puragraph 2), the to interest, and then to the principal payable under the Agreement.

3. PRIOR. MORTGAGZLS AND DEEDS OF TRUST; CHARGES; LIENS, We shall fully and timely perform all of
our obligations under any mortgage, deed ‘of-frust or other security agreement which is prior to this Mortgage, including our
obligations to make any payments when due:

We shall pay or cause to be paid at leas: ten (10) calendar days before delinquency, all taxes, assessments and other
charges, fines and impositions relating to the Pr iperty znd )l encumbrances, charges, loans and liens (other than any prior mortgage or
deed of trust) on the Property which may becoine prior to n1s Mortgage, and leasehold payments or ground rents, if any. We sha]l
deliver to Merrill Lyncli, upon its request, reczipts evidencing sush payment. If, at the time Merill Lynch elects to terminate the
Account as provided in paragraph 15 below, there is an assessmcat which is payable in installments at our election or at the election of
the lessee of the Property, that assessment will nevertheless be coisidered entirely due and payable on the day the first installment
becomes due or payable or a lien.

4. BAZARD INSURANCE. Wi shall, at our cost, keep -t improvements now existing or later erecied on the
Property insured again:t loss by fire, by haards included within the term (“extended coverage,” and by such other hazards
(collectively referred to as "Hazards") as Merril} Lynch may require. We shal) mainf~n Hazard insurance for the entire term of the

Agreement, or as long as Mermill Lynch may require, in an amount equal to the lesser ¢ (a)'the maximum insurable value of the
Property or (b) the maximum amount of the Aci:ount plus the outslanding amount of any obligaiicn prior to this Mortgage, but in no
evemt shall such amounts be less than the amourt necessary to satisfy any coinsurance requirement <oLrained in the insurance policy.

We may choose the insurance com paxty subject to approval by Merrill Lynch, provided tha such approval may not be
unreasonably withheld. All insurance policies, including renewals, must be ir form acceptable o Merrili Lyr.ch and must include a
standard mortgagee clause in favor of and in 2 form acceptable to Merrill Lynch. Mermill Lynch shall have tie right 10 hold the
policies and remewals, subject to the terms of any mortgage, deed of trust or other security agreement which is prior to this
Mortgage. If we pay the premiums directly, w2 shall promptly furnish to0 Merrill Lynch all renewal notices and, if requested by
Menill Lynch, all receipis of paid premiums. If policies and renewals are held by any other person, we shall supply copies of them to
Merrill Lynch within ten, (10) calendar days after they are issued.

In the event of loss, we shall give p ompt notice to the insurance company and Merill Lynch. Merrill Lynch may make
proof of loss if not made promptly by us,
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Subject to the rights and terms of any mortgage, deed of wrust or other security agreement which is prior to this
Mortgage, the amounts collected by us or Meitill Lynch under any Hazard insurance policy may, at Merrill Lynch's sole discretion,
either be applied to the sums secured by this Mongage (after payment of all reasonabie costs, expenses and attomeys’ fees necessarily
paid or incurred by Merrill Lynch and us in this connection) and in whatever order Merill Lynch may determine or be released to us
for use in repairing or reconstructing the Property.  Merrill Lynch has the authority to do any of the above. Regardless of any
application or release iy Merrill Lynch, as described above, this shall not cure or waive any default or notice of default under this
Mortgage or invatidate any act done pursuant to such notice.

If the Property is abandoned by us, or if we fail to respond to Merrill Lynch in writing within thirty (30) calendar days
from the date notice is given to us by Meri] Lynch that the insurance company offers to settle a claim for insurance benefits,
Merrill Lynch shall have the authority o settle the claim and to collect and apply the insurance proceeds at Merrill Lynch’s sole
option either to restoralion or repair of the Pr 'petty or Lo the sums secured by this Mortgage.

5. PRESERVATION AND MA‘NTENANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS; PLANNED
UNIT DEVELOPMENTS. We shall: (2) us, improve and maintain the Property in compliance with applicable laws, starutes,
ordinances, orders, regiirements, decrees or r gulations; (b) keep the Property in good condition and repair, including the repair or
restoration of any impraverients on the Property which may be damaged or destroyed, and shall pay when due all claims for labor
performed and materials firniched therefor: (¢) not coramit or permit waste or permit impairment or deterjoration of the Property;
and (d) fally and promptly coriply with the provisions of any lease if this Mortgage is on a leasehold.

If this Morigage is on a7t in a condominium project or a planned unit development, we shall prompty perform all of
our obligations under ttie declaration or ¢gvénznts creating or governing the condominium project or planped unit development, and
the by-laws, regulstions and other documents of the condominium project or planned unit development, including any amendments. If
condominium or plann:d unit development rir'er is executed by us and recorded together with this Mortgage, the covenants and
agreements of that rider shall become a part of this Vi rtgage as if the rider were included in this document itself.

6. PROTECTION OF MERRILL LYNCY:'5 SECURITY. We shall appear in snd defend any action or proceeding
purporting to affect the security of this Mortga e or the rights or powers of Merriil Lynch under this Mortgage.

If we fail 10 do what is required of us in this Moutgase or the persons who sign the Agreement fail to do what is
required of them under the Agreement, or if asty action or proceeding 15"commenced naming Merrill Lynch as a party or affecting
Merill Lynch’s interest in the Property or the rights or powers of Merrill ~inch, then Merrill Lynch without demand upon ug but
upon notice 10 us as provided in paragraph 11 below, may, without relea=iig us from any obligation under this Mortgage, do
whatever Merrill Lynch believes is necessary, including any disbursement of funds, t3 protect the security of this Mortgage.

If Merrill Y.ynch has required mo: 1gage insurance as a cordition of opéniug-the Account, we shall pay the premiums
required to maintain thar insurance in effect until it is no longer required by Memill Lynchar applicable Jaw,

Any amoun.s disbursed by Merrill Lynch pursuant 1o this paragraph 6, with interes. at the variable interest rate in effect
under the Agreement from time 10 time, shall Le paid by us and are secured by this Mortgage. Unlers e agree, in writing, with
Merrill Lynch to other t2rms of payment, such amounts shall be payable upon request of Merrill Lyuck. Merrill Lynch is never
required to incur any expense or take any action under this Mortgage and any action taken shall not releasc " from any obligation in
this Mortgage.

7. INSPECTION. Merrill Lynch may make or cause 10 be made reasonable entries upon and inspections of the
Property. Unless it is an emergency, Merrill Linch shall give us notice (see paragraph 11 below) prior to an inspection Specifying
reasonable cause for the inspection.

8. CONDEMNATION. A taking of property by any governmental authority by eminent domain is known as a
"cordemnation.” The proceeds of any award or claim for damages, direct or consequential, relating to any condemnation,
conveyance or other taking of all or part of the Pr Jperty, are hereby assigned and shall be paid to Merill Lynch, subject 10 the terms of
any mortgage, deed of trust or other security ag ‘eement which is prior to this Mortgage. We agree to execute whatever documents
are required by the condemning authority to cany out this paragraph. Merrill Lynch shall have the authority to apply or release the
condernation proceeds cr settle for those proceeds in the same way as provided in this Mortgage for disposition or settlement of
proceeds of Hazard inswrance. No seftlement for condemnation danages may be made without Merrill Lynch's prior written
approval.

4-
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9. CONTINUATION OF OUI: OBLIGATIONS AND MERRILL LYNCH’S RIGHTS. Extension of the time for
payment, acceptance by Merrill Lynch of p: yments other than accerding to the terms of the Agreement, modification in payment
terms of the sums secured by this Mortgage g anted by Merrill Lynch 1o any of our successors or the waiver or failure 1o exercise any
right granted in this Mortgage or under the , greement shall not release, in any manner, our liability, or that of our successors in
interest, or any guarantar or surety of our liat iity. Merrill Lynch shall not be required to start proceedings against such successor or
refuse [0 extend time fior payment or otherwis:» modify payment terms of the sums secured by this Mcrtgage by reason of any demand
made by us or our sucsessors.

No act or failure to act of Merr 1l Lynch shall waive any of Merrill Lynch’s rights or remedies uader this Mortgage
unless the waiver is in writing and signed by Merrill Lynch. Any waiver shall apply only to the extent specifically set forth in the
writing. A waiver as 1o one event shall pot b a waiver as to any other event. Obtaining insurance, or paying taxes, other ljens or
charges shall not be a waiver of Merrill Lyn:h’s right under this Mortgage to accelerate the maturity of the sums secured by this
Mortgage in the event of a default under this Iortgage or the Agreement.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; WAIVERS; CO-SIGNERS;
CAFTIONS. The agrements contained in 1hig Mortgage shall bind, and the rights under this Mongage shall extend to, the
respective successors, heirs, legatees, devisces, adminisirators, executors and assigns of Merrill Lynch and us. All of the
agrecments made by us (or-orir successors, beirs, legatees, devisees, administrators, executors and assigns) shall be joint and several.
This means that any one 61 as'riay be required to individually fulfill the agreements.

We hereby expressly waive any r ghts or benefits of homestead, redemption, dower and/or curtesy which we may have
under applicable law.

Any person who co-signs this Murigaee, but does not execute the Agreement, (a) is co-signing this Mortgage only to
encumber that person’s interest in the Property nnder the lien and the terms of this Mortgage and to release homestead, redemption,
curtesy and/or dower rights, if any, (b) is no pelsonally liable under the Agreement or under this Mortgage, and (c) agrees that
Merrill Lynch and any of us or any of the parties th %je Agreement may agree to extend, modify, forbear, or make any other
accoramodations with regard 1o the terms of this Mortgage or the Agreement, without the consent of the rest of us and without
releating the rest of us or modifying this Martyrage as 1o the itercst of the rest of us in the Property.

The captions and headings of the: paragraphs of this Mortgage are for convenience only and are not to be used to
interpret or define its provisions. In this Morgage, whenever the coriex: <o requires, the masculine gender includes the feminine
and/or neuter, the singular number includes the plural, and the phiral numrbe. includes the singular. :

11. NOTICES. Except where applicable law requires otherwise:

(2) To give us any notice under this Mortgage, Merrill Lynch will hand defivat ibe notice to us, or mail the notice to us by
first class mail, or by registered or certified mail Menill Lynch will deliver or mail the notic': to‘s at the address of the Property, or at
eny oiher address of which we have given Merrill Lynch written notice as provided in this peraZiaph;

(b) To give the persons who sign the Agreement any notice undey this Mortgage, Merrilt Limeh will hand deliver the
notice to such persons or mail the notice 10 suc 3 persons by first class mail, or by registered or certitied wail. Mermill Lynch will
deliver or mail the notice to such persons at the address indicated in the Agreement, or at any other addr(ss of which such persons
have given Merrill Lynch such notice as providid in the Agreement; and

(c) To give Merriil Lynch any notici- under this Mortgage, we will mail the notice to Merrill Lynch by first class mail, or by
registered or certified muil, at the address specified on our most recent monthly billing statement for the receipt of such potices. We
may also give Merrill Lynch such notice at any >ther address of which Merrill Lynch has given us written notice as provided in this
paragraph.

Except as otherwise provided in this Mortgage, any potice provided for in this Mortgage roust be in writing and is
considered given on the day it is delivered by hznd or deposired in the U.S. Mail, as provided above.

12. GOVERNING LAW; SEVERABILITY. Ilinois law applies to this Mortgage. This does not limit, however, the
applicability of federal law 10 this Morgage. If .ny provision of this Mortgage is held to be invalid, illegal, or unenforceable by any
court, that provision shail be deleted from this Mortgage and the balance of this Mortgage shall be interpreted as if the deleted
provision never existed.

.5-
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13. OUE. COPY. We shall receive a copy of the Agreement and of this Mortgage at the time they are signed or after
this Mortgage is recorded. .

14. EXERCISING REMEDIE!. Merrill Lynch may exercise all of the rights and remedies provided in this Mortgage
and in the Agreement, or which may be avail able to Merrill Lynch by law, and any of these rights and remedies may be exercised
individually, or they may be exercised together, at Merrill Lynch’s sole discretion, and may be exercised as often as the right to do so
QLCUTS.

15. POSSIBLE ACTIONS.

Merrill Lynch has the right unde) certain circumstances specified in the Credit Docursents 1o (a) automatically terminate
the Account and require repayment of any amounts outstanding under the Accourt, plus the entire accrued interest, late charges and
other charges imposed on the Account, (b) Frohibit additional extensions of credit without requiring accelerated payment of the
amounts outstanding urder the Account ("freee” the Account) or (c) reduce the credit limir on the Account.

(a) NOTICE. Merrill Lynch w 1l have the right to terminate, temporarily or permanently freeze, or reduce the credit
limit in the Account inun<ditely upon Merril) ~-ynch giving notice t0 us and to the persons who sign the Agreement (see paragraph 11
above) of one of the evenis Yisted in paragraph 15(b) below. Paragraph 15(c) specifies additional circumstances under which Merrill
Lynch may temporarily freeze Gr reduce the erdit limit in the Account. Actions under paragraph 15(c) need not be preceded by the
notice specified in this subparagrsph

(b) TERMINATION AND-4CCELERATION. Merrill Lynch can terminate the Account and demand repayment of
the eatire outstanding balance in advance of oniginal term if:

() The persons why ciga-the Agreement fail 1o meet the repayment terms under the Credit Documents;
except that, und.r this'siparagraph only, there is a thirty (30) day grace peried within which Merrill
Lynch will not t2rminate b+ 2ccount and which begins to run on the day afier the notice is given and
expires at 11:59 p.m. Esstmm rie on the last day of the period; or

43)] Merrill Lynch nxceives actual kno vledge that the persons who sign the Agreement have intentionally
(i) omitted material informarion fron., nf in connection with, their credit application, (ii) made any
roaterial statemne its that are false or misléadin 50N, or in connection with, their credit application, (i)
committed any f'aud or made any material inj smepresentation in connection with the Account; or

(C) Without the prior written consent of Merrill Lynch..(i) we, or any person who signs the Agreement,
agree 10 sell, traisfer or assign the Property or any interes. in the Property; or (ii) the Property or any
interest in the Praperty is sold, transferred or assigned: ¢t

(D We or any persen who signs the Agreement fails to maintain injurance on the dwelling as required
under paragraph: 4 and 6 of the Mortgage; or

{E) We or any persoi. who signs the Agreement commits waste or permits imp-irmzent or deterioration of
the Property, or otherwise destructively uses the Property, such that Messh: iynch’s security is
adversely affectal; or :

(F) We or any perso1 who signs the Agreement fails to pay taxes on the Property or takes some other
action that results in the filing of a lien senior to that of Merzill Lynch which adversely affects Merri])
Lynch’s security; or

{(G] A judgment again ;1 us is filed, if the amount of the judgment and the collateral subject to the judgment is
such that Merrilt Lynch’s security in the Property is adversely affected: or

(H; Any action or inictien by us or any person signing the Agreement is taken that adversely affects
Merill Lynch’s sacurity for the Account or any right of Merrill Lynch in such security.
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As an alternative remedy, an only if Merri 1 Lynch expressly states in the notice givep under this paragraph, Merrill Lynch may
temporarily or permanently freeze the Accovnt or reduce the credit limit for the Account. If Merrill Lynch does not immediately
terminate the Account and accelerate paymemt or take other action pravided for in the Credit Documents, it has the right to take any of
the permitted actions «t a later rime providing the condition ellowing for termination of the Account and acceleration of payment stil]
exists at that time.

In addition, despite any other terms of the Credit Documents, Merrill Lynch may freeze the Account immediately vpon
the occurrence of any violation or other event specified in this paragraph, Merrill Lynch can take this action without giving us notice
and without declaring that the violation or ott er event allows Merrill Lynch to terminate the Account and accelerate payment.

If Merrill Lynch terminates the 4.ccount, the amounts outstanding under the Account and any other amounts outstanding
under the Credit Documents are imediately due and payable in full, and we will be required to immediately repay such amounts
plus the entire accrued interest, late chaxges ard other charges imposed on the Account. If we do not do so, Merrill Lynch will have
the right to invoke any remedy given it by any of the Credit Documents, or any other remedy available to Merrill Lynch under
applicable law. This includes, without limitation, instiruting foreclosure proceedings under this Mortgage.

If Merrill"Lynch terminates or ermazenily freezes the Account, pursuant to this paragraph, all credit card(s) and
unused checks obtained in ronmection with the Account raust be immediately mailed 10 Merrill Lynch at the address specified on our
most recent billing statcmeat. - f= any event, orice Memill Lynch freezes or terminates the Account under this paragraph, the persons
who sign the Agreement will ro 10zger have a1y right to obtain additional advances under the Account,

Merrill Lynch shall be < ititled to zollect a1l reasonable costs and expenses incurred in pursuing the remedies provided in
this paragraph, includirg, but not limited 10, r<asonable attorneys’ fees and the entire accrued interest, late charges and other charges
imposed on the Accoun:. In the case of a forerInzute sale, the Property may be sold in one parcel.

(©) TEMPORARY FREEZ ING O THE ACCOUNT OR REDUCTION IN CREDIT LIMIT. Merrill Lynch
can (3) freeze the Account; or (b) reduce the credit linsit 1vailable 10 persons signing the Agreement during any period in which:

(1) the value of the Property declines s gniticantly below its appraised value for purposes of the Account; or

(2) Merrill Lynch reasor ably belicves that we or any person who signs the Agreement will be unable to fulfill
the repayment obligations under the Accouit because of a materal change in our financial circumstances or the financial
circurnstances of any person who signs the Agrzement; or

(3) we or any person wh signs the Agreement is in defallt of 7oy material obligation under the Agreement; or

(4} government action jrevents Merill Lynch from imposing ‘it annual percentage rat¢ set forth in the
Agreement; or

(3) government action imipairs Merrill Lynch’s security interest in the Prop aty o the extent that the value of
the security interest is less than 120 percent of the credit line; or

(6] a federal or state regulatory agency notifies Merrill Lynch that continued advinces would constitute an
unsafe and unsound praciice; or

(7 the annual percentage rate reaches the maximum allowed under the Agreement.

Merrill Lynch need not reinstate credit privileges or increase the credit limit available unless we request such
reinstatement and, after investigation, Merrill Lynch determines that the condition no longer exists.

If Merrill Lynch temporarily freeses the Account or reduces our credit limit, we will not be obligated to repay the
amounts outstanding under the Account uniil the date such amounts are due, as specified in the Agreement.

If Merrill Lynch temporarily freez:s the Account, pursuant to this paragraph, Merrill Lynch may, but is not required
(o, notify us that all credit card(s) and vnused chcks obtained in connection with the Account must be immediately mailed to Merril]
Lynch at the address specified on our most recert billing statement. If Merril) Lynch exercises this option, and credit privileges are
later reinstated, Merrill Lynch will issue checks and/or card(s) in accordance with the procedures described in paragragh 5.

7
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In any event, once Merrill Lynch temporarily freezes the Account under this paragraph, the persons who sign the Agreement will no
lorger have any right (o obtain additional ady ances under the Account unti] credit privileges are reinstated.

B3/18/20A3 17:28

16. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As additional
security, we hereby assign to Merrill Lynch the rents of the Property, provided that prior to acceleration under paragraph 15 above or
the occurzence of a default or abandonment of the Property, we shall have the right to collect and retain such remis as they become
due and payable. In any action to foreclose (tis Morigage. Merill Lynch shall be entitled to the appointment of a receiver.

Upon acceleration under paragraph L5 above, or abandonment of the Property, Merrill Lynch, at any time and without

notice, in person. by sgent or by Judicially-appointed receiver, and without regard 1o or proof of either (a) depreciation of the value of

the Property or (b) the insolvency of any perscn who signs the Agreement or (c) the value of the Property or (d) the adequacy of any

securily for the indebtedness secured by this Mortgage, shall be enitled to enrer upon, take possession of, and manage the Property,
and in its own name sue for or collect the rent: of the Property, including those past due.

All rep’s collected by Merrill L.mch or the receiver shall be applied first o payment of the costs of operation and
manzgernent of the Property and collection of 1ents, including, but not limited 10, receiver's fees, premiums on receiver's bonds and
reascnable attorney’s {ees, and then ta the surr's secured by this Mortgage. Merill Lynch and the receiver shall be liable to account
oaly fer those rents actnaliv received.

The entering upon'ard trking posiession of the Property and the collection and application of the rents shall not cure or
waive any default or notice of a viclarion unde - this Morgage or invalidate any act dene pursuant to such norice.

We will not, without the wnitt<n Consent of Merrill Lynch, receive or collect rent from any twenant of ali, or any part of,
the Property for a periorl of more than one mon in advance, and in the event of any default under this Mortgage will pay monthly in
advance to Merrill Lynch, or to any receiver apprirzed to collect said rents, issues and profits, the fair and reasonable rental value
for the use and occupation of the Property or tat par £ the Property in our possession, and upon default in any such payment wil}
vacate and surrender the possession of the Property-io”Merrill Lynch or o such receiver, and may be evicted by sumumary
praceedings.

17. RELEASE. Upon payment a1d discharge of al sums secured by this Mortgage and termination of the Account,
this Mortgage shall become null and void and M >rrill Lynch shall teleise this Morgage without charge to us. We shall pay all costs of
recordation, if any.

18. REQUEST FOR NOTICES. Merrill Lynch requests that capies ol notices of defaulr, sale and foreclosure from the
holder of any lien which, has prionty over this ] fortgage be sent to Merrill Lyncli.ar P2O. Box 45152, Jacksonville, Florida 32232

19. INCOEPORATION OF TERMS. All of the terms, conditions and provisieas of the Agreeraent are incorporated by
this reference into this Mortgage as if included n this Mortgage itself.

20. TIME OF ESSENCE. Time i; of the essence in this Mortgage, and the Agreemet.

21. ACTUAL KNOWLEDGE. For purposes of this Mortgage and the Agreement, Meriil Lvnch does not receive
actual knowledge of infarmation required to be conveyed to Merrill Lynch in writing by us until the date'of ~ctual receipt of such
information at the address for notices specified in paragraph 11 sbove, Such date shall be conclusively determined by reference to the
Temurn receipt in our possession. If such return Teipt is not available, such date shall be conclusively determined by reference to the
"Received” date stamped on such wrimen notive by Merrill Lynch or Merill Lynch's agent. With regard to other events or
information not provided by us under the Credit Dacuments, Merrill Lyach will be deemned to have actua] knowledge of such event or
information as of the dute Merrl] Lynch rece ves a written notice of such event or information from a source Merrll Lynch
reasonably believes two be reliable, including but not limited to, a court or other governmental agency, institutional lender, or title
company. The actual date of receipt shall be cetermined by reference to the "Received" date stamped on such written notice by
Merrill Lynch or Merrill Lynch’s agent.

22. TAXES. If the laws now in forc:: for the waxation of mortgages, or the debrs they secure, or the manner of operation of
such taxes, change in any way after the date of ths Mortgage so as to alfect the interest of Merrill Lynch, then we shall pay the full
amount of such taxes.

D10 A A ed e i 7
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23. WAIVER OF STATUTOFY RIGHTS. We shall not and will not apply for or avail ourselves of any homestead,
appraisement, valuation, redemption, stay, vxtension, or exemption laws, or any so-called "moratorium laws," now exjsting or
hereafter enacted, in arder to prevent or hinder the enforcement or foreclosure of this Mortgage, but hereby waive the benefit or such
laws. We, for ourselves and all who may :laim through or under us, waive any and all night to have the Property and estates
comprising the Property marshalled upon auy foreclosure of the lien hereof and agree that any court having jurisdiction to foreclose
such lien may order the Property sold as an er tirety. We hereby waive any and all rights of redemption from sale under any order or
decree of foreclosure, pursuant to i ghts herein granted, on our behalf, the trust estate, and all persons beneficially interested therein,
and each and every person acquiring any interest in or ticle to the Property described herein subsequent to the date of thjs Mortgage,
and on behalf of all other persons to the extent permitted by Mlinois law,

24. EXPENSE OF LITIGATICN. In 2ny suit or other proceeding to foreclose the lien of this Morigage or enforce any
other remedy of Mermill Lynch under the Crelit Documents there shall be allowed and included, to the extent permitted by law, as
additional indebtedness. in the judgment or decree, all conrt costs and out-of-pocket disbursements and all expenditures and expenses
which may be paid or incurred by Merill Lynch or on Mermill Lynch's behalf for attormeys’ fees, appraisers’ fees, outlay for
documentary and expat evidence, stenographers’ charges, publication costs, survey costs, and costs (which may be estimated as to
items to be expenced »fter entry of the decree) of procuring all abstracts of title, title searches and examinations, title insurance
policies, Torrens certificates, and similar dita and assurances with respect (o title as Merill Lynch may consider reasonably
necessary to either proseunte 2r defend such suit or other proceeding or to evidence to bidders at any sale which may be had pursuant to
such decree the true conditiox 5% the title 10 or value of the Property.  All such expenditures and expenses, and those that may be
incurred in the protection of (e Froperty and the maintenance of the lien of this Mortgage, including the fees of any attorney
employed by Memill Lynch in any (ttjzation o1 proceeding affecting this Mortgage, the Agreement or the Property or in preparation
for the commencement or defense 67 any proce edings or threatened suit or proceeding, shall be immediately due and payabie by us,
with interest at the inteyest rate payable undor e Agreement.

25. TRUSTEE EXCULPATIO) If this Mortgage is executed by a Trust, the Trustee of such Trust executes this
Mortgage as Trustee as aforesaid, in the exercive of the rower ard authority conferred upon and vested in it as such Trustee, and it is
expressly understood and agreed by Mermill Lnch ard bv ¢very person now or hereafier ¢laiming any right or security hereunder
that nothing contained herein or in the Agreement secured Dy this Mortgage shall be construed as creating any liability on the Trugtee
personally to pay the obligation evidenced by the Agreement (0r auy interest that may accrue thereon, or any indebtedness accruing
hereunder or 10 perform any covenants either express or implied lierin contained, all such liability, if any, being expressly waived,
and that any recovery on this Mortgage and Agreement secured Yereby shall be solely against and out of the Property hereby
conveyed by enforcement of the provisions here »f and of said Agreement, but rhis waiver shall in no way affect the personal liability of
any co-maker, co-signer, endorser or guarantor of said Agreement.

26. WRITTEN STATEMENTS. Within five (5) calendar days upon recuest in person or within ten (10 calendar days
upon request by mail, Merrill Lynch will furn sh a duly acknowledged written staierient of the amount due on this Mortgage and
whether any offsets or defenses exist against thi: debt secured by this Morngage,

By signing this Mortgage, we agree to all of the above.

MORTGAGOR MORTGAGOR

MORTGAGOR MORTGAGOR
b — —
K e [ putna S’“ VR ug ECL

Clarence Towns J1., Trustee for Clarence Town 3, Jr. Living Trust dated 5/15/98.

XCa, o Core Taeitie

Eleanor C. Towns, Trustee for Eleanor C. Towis Living Trust dated 5/15/98.T

9-
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STATE OF ILLINOIS

rHO% ;S*

I, the undersigned, a Notary Public in and for said County, i
¢ State aforesaid, DO HEREBY CERTIFY Liat
LN T {0 3 ¢ Lancy O Touws
personally known to me to be the same person(s) whose
name(s) is/are subscribed to the foregoing instnument appeared
before me this day in person, and acknowledged that ;\M\zﬂ
s:gned sealeq and delivered the sajd instrument as
A free and voluntary act, for the uses and
purposes therein set forh, including the release: and waiver of
the right of homestead,

COUNTY OF

Given under my,

STATE OF ILLINOIS
$s.
COUNTY OF )

I, the undersigned, a Notary Public in and for said County, in
the Stare aforesaid, DO HEREBY CERTIFY that

personally knewn to me to be the same person(s) whose
name(s) is/are subscribed to the foregoing instrument appeared

before me this day in person, and acknowledged that

signed, sealed and delivered the said instrurnent as

free and voluntary act, for the uses and

purposes therein set forth, including the release and waiver of

the right of homestead.

Given under my hand and official seal this ___ day of

‘U@L NJ P

Notary Public

Commission expires:

STATE OF ILLINOIS

COUNTY OF ) -

I, thzundersigned, a Notary Public in and for s1id County, in
the State aforesaid, DO HEREBRY CERTIFY that

2

personally known to me to be the same person(s) whose
name(s) is/are subscribec to the foregoing instruinent appeared
before me this day in pexson, and acknowledge| that
signed, sealed and delivered the said instrument as

free and voluntary act, for the uses and
purposes therein set forth, including the release and waiver of
the right of homestead.

Given under my hand and official sea! this __ day of

Notary Public

Commission expires:

STATE OF ILLINQIS

COUNTY OF

I, the undersigned, 2 Notary Public in and for said County, in
the State aforesaid, DO HEREBY CERTIFY that
percorally known to me te be the same person(s) whose
names) is/2z subscribed to the foregoing instrument appeared
before me this day in person, and acknowledged thar
signed, sealed -d delivered the said instrument as
/free and voluntary act, for the uses and
purposes therein set forlp. including the release and waiver of
the right of homestead.

Given under my hand and wificio! seal this

Notary Pulilic

Commission expires:

THIS INSTRUMENT WAS PREPARED BY:
Fred 1. Feinstein, Esq.
McDermott, Will and Emery
111 West Monrce Street
Chicago, IL 601503
(312) 372-2000

-10-

Notary Public

Commission expires:

day of
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SCHEDULE A - Continued
4 The land referred to in this commitmentis as described as follows:

PARCEL 1:

_ UNIT NOS. 301, G-42, G-43, G-42 IN THE 601 CONDOMINIUMS OF LAKE MEADOWS
AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF LOT 10 IN RESUBDIVISION OF LAKE MEADOWS NO. 2 BEING A
CONIOLIDATION OF LOTS AND PARTS OF LOTS AND VACATED STREETS AND
ALLEYS i THE NORTHEAST FRACTIONAL QUARTER OF SECTION 34, TOWNSHIP
39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN RECORDED
NOVEMBE® 27, 1959 AS DOCUMENT 17722039 AND FILED IN THE OFFICE OF
REGISTRAR CF TITLES AS DOCUMENT 1890949 IN COOK COUNTY ILLINOIS,

WHICH SURVEY IS ATTACHED AS EXHIBIT “D” TO DECLARATION OF
CONDOMINIUM OWNERSHIP AND OF EASEMENTS, RESTRICTIONS, COVENANTS
AND BY-LAWS FOR THE G0 CONDOMINIUM OF LAKE MEADOWS RECORDED AS
DOCUMENT NO, 98025654, TCGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

4
PARCEL 2:

A NON-EXCLUSIVE EASEMENT FOR THE F.ENIFIT OF PARCEL 1 FOR INGRESS
AND EGRESS USE AND ENJOYMENT AS DEFINED IN THE MASTER DECLARATION
OF COVENANTS, CONDITIONS AND RESTRICTIO!S FOR LAKE MEADOWS
RECORDED AS DOCUMENT NO. 97981698.

GRANTOR ALSO HEREBY GRANTS TO THE GRANTEE, \TG SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TC THE ABOVE
DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS EOF. THE BENEFIT OF
SAID PROPERTY SET FORTH IN THE DECLARATION OF CONDGMINIUM,
AFORESAID, AND GRANTOR RESERVES TO ITSELF, ITS SUCCES50RS AND
ASSIGNS, THEIR RIGHTS AND EASEMENTS SET FORTH IN SAID DECLARATION
FOR THE BENEFIT OF THE REMAINING PROPERTY DESCRIBED THEREI.

THIS DEED IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS,
RESTRICTIGNS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE

SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED AN'
STIPULATED AT LENGTH HEREIN.

PIN M- 24- 885 ~CO%- | Q7]
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Title No.

TO

Recorded at Request of
Merrill Lynch Credit Corporation

RETURN BY MAIL TO:

Mermill Lynch Credit Corporation
2001 Bishops Gate Blvd.

Mt. Laurel, NJ 08054

Mailstop: SV60

RESERVE THIS SPACE FOR V5t OF RECORDING OFFICE

)
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