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DEFINITIONS \

Words used in multiple sections of this document are detined below and otlher words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this doeament ave also provided in Section 16.

(A)  "Security Instrument" means this document, which is dated MARCH A8 L2003,
together with all Riders to this document.
(B) "Borrewer"is KENNETH PREVITI AND MARY PREVITI, HIJSEAND AND WITFE

Borrower is the mortgagor nnder this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2020, tel. (888) 679-MERS.

(I "Lender"is PROFESSIONAL MORTGAGE PARTNERS, INC.

Lenderisa CORPORATION organized
and existing under the laws of TLLINOIS

Lender's address is 2626 WARRENVILLE ROAD, SUITE 200, DOWNERS GROVE,
ILLINQIS 60515

ILLING5—-Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic @i 800-649-1362

Form 3014 1/01 Page 1 of 13 i
e T A T e




' 0314746337 Page: 2 of 15

UNOFFICIAL COPY

(E)  "Note" means the promissory note signed by Borrower and dated  MARCH 18 2003
The Note states that Borrower owes Lender  TWO HUNDRED THIRTY TWO THOUSAND FOUR HUNDRED
AND 00/100 Dollars (U.8.$232,400.00 ) plus interest. Borrower has promised to pay
this debt in regular Periodic Payments and 1o pay the debt in full not later than APRIL 1, 2008

(F)y  "Property" means the property that is described befow under the heading "Transfer of Rights in the Property.”
() "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Tustrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check hox as applicable]:

L] Adjustable Rare Rider [ ] Condominium Rider [] Second Home Rider
@ Balloon Rider D Planned Unit Development Rider D Other(s) [specify]
HE E:nily Rider ] Biweekly Payment Rider

(I "Applicable Law!" means att controlling applicable federal, state and Jocal statutes, regulations, ordinances and
administrative rules dndOsders (hat have the effect of law) as well as all applicable final, nou-appealable judicial
opinions.

(J)  "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower-a the Property by a condominium association, homeowners association or similar
organization.

(K} "Electronic Funds Transfer” nicans any transter of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initicted through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or autdorize a financial institution to debit or credit an accomt.  Such term
includes, but is not limited to, point-of-sale transfe: s automated teller machine transactions, transfers initiated by
telephone, wite transfers. and automated clearinghouse trans fers.

(L) "Escrow Items"” means those items that are deser’oed Tu Section 3.

(M} "Miscellaneous Proceeds” means any compensations, setlement., award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking o1 «1l £ any part of the Property; (iii} conveyance in
liew of condemnation; or (iv) misrepresentations of, or omissions as 1o, the value and/or condition of the Property.
(N)  "Mortgage Insurance" means insurance protecting Lender agaizst the neapaynient of, or default on, the Loan.
(O)  "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (1i) any amounts under Section 3 of this Security Istrument.

{P)  "RESPA" means the Real Estate Settlement Procedures Aet (12 U S.C. §2001 rU seqt.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from tirie to {ime. or any additional or
successor legislation or regulation that governs the same subject matter.  As used It s Security lustrument,
"RESPA™ refers 1o all requirements and restrictions that are imposed in regard 10 a "federally related mortgage loan”
even if the Loan does not quality as a "federally related morigage loan” under RESPA.

(Q)  "Successor in Interest of Borrower" means any party that has taken title to (he Property, whierdier or not that
party has assumed Borrower's obligations under the Note ad/or this Security Instrume.
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TRANSEFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures t Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the
COUNTY of COOK

| Type of Recording Jurisdiction| [Name of Recording Jurisdiction]
LOT 11 IN BLOCK 12 IN TALLTREES UNIT NUMBER 1, BEING A
SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 26, TOWNSHIP 42
NORTH, /RANGE 12, EAST OF THE THIRD PRINCIPAL MERTIDIAN, IN COOK
COUNTY ILLINOIS.
A.P.N. #:..04-26-308-011-0000

which currently has the address o, 1649 SEQUOTA TEAIL
|Street)
GLENVIEW , inois 60025 {"Property Address™):
[City] 1Zip Code|

TOGETHER WITH all the improveeric now or hereafter erected on the property, and all easements,
appurtenances, and {ixtures now ot herealter a part.sfithe property. All replacements and additions shall also he
covered by this Security Instrument. Allof the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only (egal title to the interests granted by Borrower in this Security
Tnstrument., hut, if necessary to comply with law or custoiit, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interésts, fucluding, but not limited to, the right to foreclose
and sell the Property: and to take any action required of Lender inc'uding, but not limited to, releasing and canceling
this Security Instrument.

RORROWER COVENANTS that Borrower is lawtully seised of the ssiate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unercuamered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property agaiistall claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering/resn property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments
due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Tnstrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a} cash: (b) money order; (¢) certified check, bank check.
treasurer's check or cashier's check. provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 5. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
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may accept any paynient or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice o its rights to refuse such payment or partial payments in the fuiure, but Lender is not
obligated 10 apply such payments at the tiine such payments are accepted. 1f each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may lold such unapplied funds
until Borrower makes payment o bring the Loan current, 1f Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. 1f not applied carlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security fustrument or performing the covenants and agreements secured by this Security
Instruient.

2. Application of Payments or Proceeds. Except as otherwise deseribed in this Section 2. all pay ments
avvepted and applied hy Lender shall be applied in the follow iug order of priority: (a) interest due under the Note;
(b) principal dutnder the Note; (¢} amounts due under Section 3. Such payments shall be applied ro each Periodic
Payment in the order in whicliic became due. Any renuining amounts shali be applied first (o late charges. second
to any other wnotis due under this Seeurity Instrument, and then to reduce the principal balance of the Note.

It Lender receivss w payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinguent payment and the late charge. If
nmore than one Periodic Payinest is outstanding, Lender may apply any payment received from Borrower 1o the
repayinent of the Periodic Payments if, and o the extent that, each payment can be paid in full, To the extent that
atly excess exists after the payment ivapplicd to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Vaimnary prepayments shall be applied first to any prepayment charges and then
as deseribed in the Note,

Any application of payments, insurasee froceeds, or Miscellaneous Proceeds to principal due under the Nore
shall not extend or postpone the due date, or Change the amount, of the Periodie Payments.

3. Funds for Escrow Items. Borrower sial! oy 10 Lender on the day Periodic Payments are due under the
Note, until the Note is paid in tulf, a sum {the "Funds"}o arovide for payment of amounts due tor: (a) taxes and
assessments and other items which can attain priority over tlus Security Instrument as a lien or encumbrance on the
Property; (b) leaschold payments or ground rents on the Proncrty, if any: (¢) premiums for any and all insurance
required by Lender under Section 5: and (d) Mortgage Insuranct rlemiums, i any, or auy sums payable by Borrower
to Lender in liew of the payment of Mortgage Insurance premiums i 22cordance with the provisions of Section 10,
These items are called "Escrow ltems." At origination or at any time duroig the term of the Loan, Lender may require
that Community Association Dues, Fees. and Assessments. ifany. be escroved by Borrower, and such dues, fees and
assessiments shall be an Escrow ltem. Borrower shall promprly furnish to LeadZr all notices of amounts to he paid
under this Section.  Borrower shall pay Lender the Funds for Escrow ltems uidess Lender walves Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrowe sohligation to pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver way only be inwriting. Iiihe event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any bscrow Iiems faz which payment of
Funds ias been waived by Lender and, it Lender requires, shall furnish 1o Lender receipts eviden g such payment
within such time period as Lender may require. Borrower's obligation to make such payments and 20 srovide receipts
shall for afl purposes be deemed to be a covenant and agreement conwined in this Security Tnstrument 7ag the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow liews directly; (rrsuant o
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 (o repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow ltems al any rime by a notice given in accordance with Section
I5 and, upon such revocation, Borrower shall pay 1o Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may. at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximuin amount a lender can require under
RESPA. Lender shall estimate the amomu of Fuuds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Ttems or otherwise in accordance with Applicable Law.

The Funds shall be beld in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, it Lender i an institution whose deposits are so insured) or in any Federal Home Loan
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Bank. Lender shall apply the Funds to pay the Fscrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Bortower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

It there is & surplus of Funds held in escrow, as defined under RESPA. Lender shall account to Borrower for
the excess funds in accordance with RESPA. Il there is a shortage of Funds held s escrow, as detined under RESPA,
Lender shall notify Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary to make
up the shottage in accordance with RESPA, but in o more than 12 monthly payments. If there is a deficiency of
Funds held inescrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA | and Borrower
shall pay (0 sender the amount necessary to make up the deficiency inaccordance with RESPA. but in no more than
12 monthly payuents.

Upon payiaic in full of all sums secured by this Security Instrument, Lender shall prompdy refund to
Borrower any Funds Yeid by Lender.

4. Charges; Lieas,  Borrower shall pay all taxes, assessments, charges. fines, and impositions attributable
to the Property which cail aftain priority over this Security Instrument, feaseliold payments or ground rents on the
Property, if any, and Conmtmunity-Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shal'/pay them in the manner provided in Section 3.

Borrower shall promptly dischargeany lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing (o the payment ol'the sbligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing suchagreement; (b) vontests the lien in good faith by, or defeuds against
enforcement of the lien in, legal proceedings wiic in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only nitil sl proceedings are concluded: or (¢) secures from the holder
of the lien an agreement satisfactory to Lender (nbordinating the lien to this Security Instrument, If Lender
determines that any part of the Property is subject to atienn which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Witiin 10 days of the date on whicl that notice is given,
Borrower shall satisty the lien or take one or more of the actiops set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge fora real estate tax verification and/or reporting service
used by Lender fn connection with this Loau.

5. Property Insurance. Borrower shall keep the improvements pow existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "¢xiended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires fisurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods it Lender requires.  What Lender
requires pursuant to the preceding sentences can change during the term of the Loan!_The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrowe t's Choice, which right shall
not be exercised unreasonably. Lender may require Borrower ta pay, in connection with this Zosn, either: (a) a one-
time charge for tlood zone determination, certification and tracking services; or (M a one-tim< cliarge for tlood zone
determination and certification services and subsequent charges each time remappings or similar charges occur which
reasonably might affect such determination or certification. Borrower shall also be responsible farine payment of
any fees imposed by the Federal Emergency Management Agency in connection witlt the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above. Lender may obtain insurance coverage, at
Lender's option and Bortower's expense.  Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property. against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could bave oblained. Any amounts dishursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Tnstrument. These
amounts shall bear interest at the Note rate from the date of dishursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right (o
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payce. Lender shall have the right (o hold the policies and renewal certificates. It Lender reguires,
Borrower shall promptly give to Lender all receipts of paid premiums and rencwal notices. If Borrower obtains any
torm of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
pavee,

T the eventof loss, Borrower shall give prompt notice to the insurance carvier and Lender. Lender may imake
proot of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing, ay
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an oppedunity o inspect such Property to ensure the work has been completed to Lender's satisfaciion,
provided that sucli_inspection shall be undertaken promptly. Lender may disburse proceeds for (lie repairs and
restoration in a sighe payment or in a series of progress payments as the work is completed. Unless an agreement
is made In writing o Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrowet any interest or carnings on such proceeds. Fees for publiv adjusters, or other third partics,
retained by Borrower shall pat bz paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the sestoration or repair is nét economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured byihis Security Instrument, whether or not then due, with the excess, it any, paid
to Borrower. Such insurance procecds siiall be applied in the order provided for in Section 2.

If Borrower abandons the Property /Lender may file, tegotiate and settle any available insurance claim and
related matters. If Borrower does not respond swithin 30 days o a notice from Lender that the insusance carrier has
offered to seitle a claim, then Lender may negedue and seitle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquives the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurauce proceeds inan amount not 1o exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any olier of Borrower's rights (other than the right 1o any refund
of uncarned premiunis puid by Borrower) under all insurandc volicies covering the Property, insofar as such righis
are applicable w die coverage ol the Property. Lender may use the surance proceeds either to repair or restore the
Property or to pay amounes unpaid under the Note or this Security lastamment, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use tae Property as Borrower's principal sesidence
within 60 days witer the execution of this Security Instrunient and shall contivde to accupy the Property as Borrower's
principal residence for at least one year after the date ot occupancy, unless Lenderotherwise agrees i writing, which
consent shall not be unieasomably withlicld. or unless exteniuating circumstances eaist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Berpower shalt ot destroy,
damage or impair the Property, allow the Property 1o deteriorate or conunit waste on the Croperty. Whether or not
Bonower is residing in the Property, Borrower shall maintain the Property in order to prevent rae Property from
deterivrating or decreasing in value due to its condition.  Unless it is determined pursuant to Sectian & that repair or
restoration s not economically teasible, Borrower sliall promptly repair the Property if damaged 16 avoid further
deterioration or damage. 1f insurance or condennarion proceeds are paid in connection with damage 1o, 02 taking
of, the Property. Borrower shall he responsible for repairing or restoring the Property only if Lender has released
procecds for such puposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
aseries of progress payments as the work is completed. 1f the insurance or condemuation proceeds are not sufficient
1o repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasouable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application, Borrower shall be in default it, during the Loan application process.
Borrower or any persons or entities acting at the direction of Borrower or with Borrowe: 's knowledge or cousent guve
materially false, misleading. or maccurate information or statements to Lender (or failed o provide Lender ‘\:vith
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material information) in cennection with the Loan. Material representations inchwde, but are not limited o,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a}
Borrower fails to perform the coventants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly atfect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
atrain priority over this Security Instrument or to enforce laws or regulations}, or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, butare not limited fo: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court: and (¢) paying reasonable
attorneys' fess to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position i abankruptey proceeding. Securing the Property includes, but is not limited o, entering the Property to
make repairs¢ change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
ather code violationsor dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 2 fender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liahiti for not taking any or all actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt ol Borrower secured by
this Security Instrument. “These 2mounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, wedipotice from Leuder (o Borrower requesting payment.

If this Security Instrument is opaleasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Proparty. the Jeasehold and the fee title shall nor merge unless Lender agrees to the
merger it wriling.

10. Mortgage Insurance. 1f Lender required Mortgage Tusurance as a condition of making the Loan,
Borrower shall pay the premiums required (o waintain ihe Mortgage Insurance in effect. 1f. for any reason, the
Mortgage Insurance coverage required by Lender Czasel 1o be available from the morteage insurer that previously
provided such insurance and Borrower was required to/mike separately designated payments toward the preniums
for Mortgage Insurance, Borrower shall pay the premiuvmsieguired to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantialiy Zanivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insure’ selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall countinue to-pay to Lender the amount of the separately
designated payments that were due when the insurance coverage vease I to ne in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in liew of Mortgage I s&urance. Such loss reserve shall be non-
refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Tender shall not be required to pay
Borrower any interest or earnings on such loss reserve.  Lender can no longer require loss reserve payments it
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition o making the Loan and
Borrower was required to make separately designated payments toward the premiums for” Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide anon-refundable
loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any viritien agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower js not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk. or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of tunds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer. any reinsurer, any other
entity, or any affiliate of any of the foregoing. may receive (direcily or indirectly) amounts that derive from (or might
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be characterizad as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. 1 such agreement provides that an affiliate of Lender takes a share
ol the insurer's risk in exchange for a share of the premiums paid t the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(@) Any such agreements will not affect the amounnts that Borrower has agreed (o pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Morigage
tusurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
(o receive certain disclosures, (o vequesi and oblain cancellaiion of the Mortgage Insurance, to have the
Mortgage Insurance terminated automaiically, and/o: o veceive a refund ol any Mortgage Insurance premiunms
that were uncarned at the time of such cancellation or (ermination.

L1 Assicmyient of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are lereby assigned w
and shall be paid (o2 Lender.

If the Property is Jamaged, such Miscellaneous Proceeds shatl he applied 10 restoration or repair of (e
Property, if the restorationor repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Leader shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity (o inspect such Projerty to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertakonprompily. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable

1t

Law requires interest o be paid on such/Miscellaneous Proceeds. Lender shall not be required o pay Borrower any
interest or earnings ou such Miscetlancous Proceeds. 1f the restoration or repalr s not economically feasible or
Lender's security would be lessencd, the Miscelianeous Proceeds shall be applied (o the sums secured by this Security
Instrument, whether or not then due, with the exress, if any, paid o Borrower, Such Miscellaneous Proceeds shatl
be applied in the order provided for in Section 2.

I the event of a total wking, destruction, or loss Javalue of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument._whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial wking, destruction, or loss it vaws o the Property in which the fair market value of
the Property immediately before the partial taking, destruction. or lod i value is equal to or greater tam the amount
of the sums secared by this Security Instrument immediately before the partial taking, destruction, or loss jn value,
untess Borrower and Lender otherwise agree in writing, the sums secured byshis Security Instrument shall be reduced
hy the amount of the Miscetlaneous Proceeds multiplied by the following fractisn: (a) the total amount of the sums
securad imniediately before the partial taking, destruction, or loss in value divided bydbl the fair market value of the
Property immediately before the partial taking. destruction, or loss in value. Any balzoee shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in whiditthe fair market value of
the Property immniediately before the partial taking, destruction, or loss in value is less than ihramount of the sums
sectred immediately before the partial taking, destruction, or loss in value, unless Borrower and i suder otherwise
agree in writing, the Miscellaneous Proceeds shall be applied (o the sums secured by this Security Kisiument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opp)sing Party
(a5 detined in the next sentence) offers w make an award 1o settle & claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proveeds either to restoration or repair of the Property or t the suns secured by (his Security Instrument, whether
or not then due. "Opposing Party" means the third paity that owes Borrower Miscellaneous Proceeds or the party
agamst whom Borrower lias a right of action in regard 1 Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such 4 default and, it acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding o be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of ihe Property or other material impairment of Lender's interest in the Property or
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rights under (hie Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impaitment of Lender's interest in the Property are hereby assigned and shalf be paid to Lender,

All Miscellaneous Proceeds that are not applied (o restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extenzion of the time for payment or
medification of amortization of the sums secured by this Security Iustrument granted by Lender to Borrower or any
Successor in luterest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sumns secured by this Security
[nstrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance hy Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments front third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall nov ke a waiver of or preclude the exercise of any right or remedy.

13. Joirdand Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's opligations and Hability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does 50« oxecute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the ca-signer's interest in the Property under the terms of this Security Instrument: (b) is not
personally obligated to pay bz sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agree to extend, :0dify, forbear or make any accomniodations with regard to the terms of this Security
Instrument or the Note without thieco-signer's consent.

Subject to the provisions of Séetion 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrumest fnwriting, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrumeni=” Borrower shall not be released from Borrower's obligations and liability
under (his Security Instrument unless Lenderagrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided ip-Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Boniowet fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest_in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property insfection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to cnargea specitic fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not chaige fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a las which sets maximum loan charges. and/that law is finally interpreted so that the
interest or other loan charges collected or to be collected in comnection wih the Loan exceed the permitied limits,
then: (a) any such loan charge shall be reduced by the amount necessary to redue< the charge to the permitted limit:
and (b) any sums already collected from Borrower which exceeded permitted limiisawill be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Néte or by making a direct payment
to Borrower. If a refund reduces principal. the reduction will be treated as a part’al prepayment without any
prepayment charge (whether or not a prepavment charge is provided for under the Note). “gurever's acceptance of
any such refund made hy direct payment o Borrower will constitute a waiver of any right ofagtion Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice t0 Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually detivered (o Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has desiguated a substitute notice
address by notice to Leuder. Borrower shall promptly notify Lender of Borrower's change of address. It Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only reporta change ot address
througl that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice (o Lender shall Ie given by delivering it or by matling it by first class mail to Lenders
address stated Tierein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender untif actually received by Lender.
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It any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisty the corresponding requirenent under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal faw and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Sceurity Instrument are subject 1o any requirements and limitations of Applicable Law. Applicable Law might
explicily or fmplicitly allow the parties to agree by contract or it might be silent, but such sitence shall not be
construed as a prohibition against agreement by contract, n the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not aftect other provisions of this Security
Instrment or the Note wliich can be given cifeet without the conflicting provision.

As used in this Security listurwment: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice
versal and (¢) the word "may " gives sole discretion without any obligation to ke any action.

17. Borrswer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transicr of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in
the Property" meansawy legal or beneficial interest in the Property, cluding, but not limited to, those beneticial
interests transferred i < vond for deed. contract for deed, installment sales contract or escrow agreement, ihe Iinteng
of which Is the transfer ot Utle by Borrower at a future date to a purcliaser,

It all or any part of the Property or any huterest in the Property is sold or transferred (or it Borrower is nol a
natural person and a beneticiar interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate pay i in full of all sums secured by this Security Instrument. However, this option
shall not he exercised by Lender it suchexercise is prohibited hy Applicable Law.

It Lender exercises this option, Lender thall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from thedate the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Seetsivy Instrument If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any-fetedies permitted by this Secuwrity Instrument without further
notice or derand on Borrower.

19. Borrower's Righi {0 Reinstate After Accelerstion. 1f Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this seeurity Instramend diseontinued at any time prior to the earliest of: (a) tive
days before sale of the Property pursuant to Section 22 of this SeeuritvInstrument: (by such other period as Applicable
Law might specity tor the termination of Borrower's right © relus@fs: or (¢) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lenderall sums which then would be due under
this Security Instiaen and the Note as i) no acceleration Liad oceurred: () Zurcy any defanlt of any other covenants
o1 agreements; (¢) pays all expenses incurred in enforcing this Secunity lusteupient. including, bur uot limited (o,
reasonable altorneys’ fees, property inspection and valuation fees, and other fees hicu red for the purpose of protecting
Lender's interest in the Property and rights under this Security fnstrumenr; and (dycakis such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under (s Security Instrument, and
Borrower's obligation to pay the sums secured by this Security lnstrument, shall contiue rachanged unless as
otherwise provided under Applicable Law. Lender may requive that Borrower pay such reinst temient sums and
expenses inone or more of the following forms. as selecred by Leader: {a) cash; (b) money order; i€) Seriified clieck,
bank Jheck, treasurer’s check or cashier’s clieck, provided any such check is drawn upon an iustintionwiiose deposits
are insured by a federal agenwy, instumentality or etity; or (d) Electronic Funds Transfer. Upon reinstate nent by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acteleration
had oceurred. However, this right to reinstate shall not apply i the case of acceleration under Section 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ora partial interest in the Note
(together wit this Security Instrumenty can be sold one or more times without prior notice to Borrower. A sale might
resull in a change in the entity (known as the “Loan Servicer”) that vollects Periodic Payments due under the Noge
and this Security Instrument and perfors other mortgage toan servicing obligations under the Note, this Security
Instrument. and Applicable Law. There also nuight be one or more clianges of the Loan Servicer unrelated to 4 sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in conuection with a notice of transfer of servicing. It the Note is sold and thereatier
the Loaw is serviced by a Loan Servicer other than the purchaser of the Notg, the mortgage loan servicing obligations
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to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
liigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrume,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. 1f Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and epportunity to take corrective action
provisions sathis Section 20.

21, Harardous Substances. As used in this Section 213 {a) "Harzardous Substances” are those substances
defined as toxicoi hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline. kerosénes other {lammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing ashzstos or formaldehyde, and radioactive materials; (b) "Environmental Law™ means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢} "Enviroumental Cleaiuy - includes any response action, remedial action. or removal action, as defined in
Environmental Law: and (d) ap~"Environmenial Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmeniab Cleanup.

Borrower shall pot cause or perviit tre presence, use, disposal, storage. or release of any Hazardous Substances.
or threaten to release any Hazardous Subsianves, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a)that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due 't the presence, use, or release of a Hazardous Substance. creates a
condition that adversely atlects the value of the Property. The preceding two sentences shall not apply (o the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to he appropriate to normal residential uses and to maintenance of the Property ¢including, but not limited to,
hazardous substances in consunier products).

Borrower shall promptly give Lender written notice oi {») say investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party e olving the Property and any Hazardous Substauce
or Environmental Law of which Borrower has actual knowledge, () any Zavironmental Condition, including but not
Jimited to, any spilling, leaking. discharge, release ot threat of release o any Hazardous Substance, and {c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. 1f Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Prcperty is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law._Nothing herein shall create any
obligation on Lender for an Environmental Cleamup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree asdollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to aceeieration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and () that failure to cure the defanlt on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower o acceleration and foreclosure. If the delault is not cured on or hefore the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.
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23. Refease. Upou payment of all sums secured by this Sceurity [nstument, Leuder shall release this Security
Instrunient. Borrower shall pay any recordation costs. Lender may clarge Borrower a fee for releasing this Seeurity
Instrument, but only it the fee is paid to a third party Tor services rendered and the charging of the fee Is permited
under Applicable Law,

24. Waiver of Homestead. Inaccordance with IHinois law, the Borrower hereby releases and waives all rights
under and by virtue of the liinois honestead exemption laws.

25, Placement of Collateral Profection fusurance. Unleas Borrower provides Lender with evidence of the
surance coverage required by Borrower's agreement with Lender, |ender nay purchase ance at Borrow's
expense 10 priveot Lender's interests in Borrower's collateral. This insurance may . but need no, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in conuection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agrecicnt. It Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance. incinding interest and any other charges Lender may impose in connection with the placement of the
insurance, untl the #iivetive date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower s4amal outstanding balance or obligation. The costs of the insurance may be more than the cost
ol insurance Borrower iiay. e able to abtain vn its own,

BY SIGNING BELOW. Domower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executer vy Borrower and recorded with it

LT TN f
/ g ‘ o

{/ ,e,v_,...'.u.,&- o _,\4__,,-\/62:5—--» . {Seal ///‘ e g f’/t fug e ) {Seal)
KENN(ETH PREVITT -Borrower MARY PREVITI -Borrower
_ . Y .21 | _ LXK e {Sea)
-Borrower ~Borrower
. e . . {Sealy . _ e (Seal)
-Borrower -Borrower

Witntess: Wilness:
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State of Ilinois
County of COOK

The foregoing instrument was acknowledged belore me thiz’ 18TH, DAY OF ,MARCH 2003
by KENNETH PREVITI, MARY PREVITI [Ji4S /i ‘/0/ ﬁﬁ
y Jhwsbawd g i

Signatufe of Person Taking Acknowledgment

[ SCrd I 0(/6 B’m

Title

PSFFICIAL SEAL®
VVONNE WILLIAMS

NOT/ARY PUBLIC, STATE OF [LLINOIS

MY COMNISHION EXPIRES 7/21/2005

(Seal) Serial Number, if any
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Loan Number 2222203260

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 18thday of MARCH, 2003 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure the Borrower's Note to PROFESSIONAL MORTGAGE PARTNERS, INC., AN
ILLINOIS CORPORATION

(the "Lender™)of the same date and covering the property described in the Security Instrument and located at:

1649 SEQUOIA TRAIL, GLENVIEW, ILLINOIS 60025
{Property Address|

The mterest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note
Date.” Tundersian! the Lender may transter the Note. Security lostrument and this Rider. The Lender or
anyone who takes the Fate, the Security Instrunment and this Rider by transfer and who i< entitled t receive
payiments under the Nowedds called the "Note Holder".

ADDITIONAL COYFENANTS.  In addition to the covenanis and agreements in the Security
Instrument, Borrower and Lende! fuither covenant and agree as follows {despite anyibing to the contrary
contained in the Security Instrument #s the Note):

1. CONDITIONAL RIGHT TO KRE¢INANCE

At the maturity date of the Note and Secesity Instrument {(the "Note Maturity Date"), 1 will be able
to obtain a new loan ("New Loan™) with a new Mawrily Date of APRII, 3, 2033 .
(the "New Maturity Date") and with an interest rat ecual to the "New Loan Rate” determined in accordance
with Section 3 below if all the conditions provided du Sections 2 and 5 below are met (the "Conditional
Refinance Option™). If those conditions are not met, Tunder:tead that the Note Holder is under no obligation
to refinance the Note or to modify the Note. reset the Note [ate_or extend the Note Maturity Date, and that
I will have to repay the Note from my own resources or find a lendcrwilling to lend me the money to repay
the Note.

2. CONDITIONS TO OFPTION

It I want to exercise the Conditional Refinance Option, certain conditions must be met as of the Nole
Maturity Date. These conditions are: (a) T must still be the owner and occupan; of the property subject to
the Security Instrument {the "Property "}; (h) I must be current in my monthly paymeyits and cannot have been
more than 30 days late on any of the 12 scheduled monthly payments immediate!y pizveding the Note
Maturity Date; (¢) there are no lievs, defects, or encumbrances against the Property, or otheradverse matters
affecting title to the Property (except for taxes and special assessments not yet due and payable) arising after
the Security Instrument was recorded: {d) the New Loan Rate cannot be more than 3 percentage ponis abeve
the Note Rate; and (e} I must make a written request to the Note Holder as provided in Section § below,

3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rate of interest equal to the Federal Home Loan Mortgage
Corporation's required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery
commitment. plus one-lalf of one percent (0.5% ). rounded to the nearest one-eighth of one percent (0. 125%)
tthe "New Loan Rate”). The required net yield shall be the applicable net yield in effect on the date and time
of day that the Note Holder receives notice of my election to exercise the Conditional Refinance Option.
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1 this required net yield is not available, the Note Holder will determine the New Loan Rate by using
comparable information,

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as caleulated in Section 3 above is not greater than 3 percentage points
above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly payment that will be sufficient 1o repay in full (a) the unpaid principal,
plus (b) accrued but unpaid interest, plus (¢} all other sums 1 will owe under the Note and Security
Instrument on the Note Maturity Date (assuming my monchiy payments then are current, as required under
Section 2 above), over the term of the New Loan at the New Loan Rate in equal monthly payments. The
result of this caleutation will be the new amount of my principal and interest payment every montl until the
New Loands tilly paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Folder will nority me at least 60 calendar days in advance of the Note Maturity Date and
advise me of the prindypes accrued bat unpaid interest, and all other sums I am expected to owe on the Note
Marurity Date. The Note Lolder also will advise me that I may exercise the Conditional Refinance Option
if the vonstitions in Section 2=50ve are met. The Note Holder will provide ny payment record information,
together with the name. Gde and afldress of the persou representing the Note Holder that T must notity in
order to exercise the Conditional Petinance Option.  1f 1 meet the conditions of Section 2 above, | may
exercise the Conditional Refinance Oplion by notifying the Note Holder no earlier than 60 calendar days and
no later than 45 calendar days prior o e Note Maturity Date. The Note Holder will caleulate the fixed
New Loan Rate based upon the Federal Hote Than Mortgage Corporation's applicable published required
net yield in effect on the date and time of day neaitication is received by the Note Holder and as caleulated
in Section 3 above. 1 will then Liave 30 calendar days tonrovide the Note Holder with acceptable proof of
nry required ownership, occupancy and property lien statue. Before the Note Maturity Date the Note Holder
wilkadvise me of the new interest rate (the New Loan Rate), sew monthly payment amount and a date, time
and place at which I must appear to sign any documents reasired o complete the required refinancing. |
understand the Note Holder will charge me a $250 processing fec #id the costs associated with the exercise
of the Conditional Refinance Option, including but not limited 10 (he cost of updating the title insurance
policy.

BY SIGNING BELOW, BORROWER accepis and agrees to the terms 4t covenants contained in thiis
Balloon Rider.

; T _ 74 T

o Sl S o (R
/ w SO sl ] ansy Jree oS TT (0 (Sealy
KENN]%TH PREVITI -Borrower MARY ‘PREVITT Horrower
— . {Seal) ) - - Seal)
-Borrower Borrower
_. . . {Seal) - — (Seal)
-Borrower -Borrower
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