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DEFINITIONS

Words used in muitiple sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Cerizin rules regarding the usage of words used
in this document are also provided in Section 13,

(A) "Security Instrument” means this document, whicii is d2iad MAY 12, 2003 '
together with all Riders to this document.
(B) "Borrower” is

MICHAEL J. COHEN & LISA A. COHEN, HUSBAND AND WIFE.

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is WELLS FARGO HOME MORTGAGE, INC.

Lender is a Corporation
organized and existing under the laws of THE STATE OF CALIFORNIA

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT FORM 3014 1/01
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Lender’s address is

P, O. BOX 5137, DES MOINES, JA 50306-5137

Lender is the mortgagee under this Security Instrument.

(D) "Note ” means the promissory note signed by Borrower and dated MAY 12, 2003

The Note states that Borrower owes Lender THREE HUNDRED TWENTY-EIGHT

THOUSAND AND NO/100 Dollars
(U.S. $..328,00000 . . . } plus interest. Borrower has promised 1o pay this debt in regular

Periodic Payments and to pay the debt in full not later than JUNE 1, 2033

(E) "Pruperly” means the property that is described below under the heading “Transfer of
Rights in 2ne-Property.”

(F) "Loan” »é2ns the debt evidenced by the Note, plus interest, any prepayment charges
and-late chaiges ave under the Note, and all sums due under this Security Instrument, plus
interest.

(G) "Riders” meansal’ Riders to this Security Instrument that are executed by Borrower.
The following Riders are to-be executed by Borrower [check box as applicable]:

E Adjustable Rate Rider l__i Condominium Rider DSecond Home Rider
[ ] Balloon Rider |__1d Planned Unit Development Rider 114 Family Rider
[ ] VA Rider [ ] Biwe=kly Payment Rider [l other(s) [specify]

(H) "Applicable Law” means all controlling- applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effecl of law) as
well as all applicable final, non-appealable judicia! opinions.

() "Community Association Dues, Fees, and  Assessments” means all dues, fees,
assessments and other charges that are imposed an Borrower or the Property by a
condominium association, homeowners association or similar organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction
originated by check, draft, or similar paper instrument,—wiiich is initiated through an
electronic terminal, telephonic instrument, computer, or magnetic_ tape so as to order,
instruct, or authorize a financial institution to debit or credit an accunt. Such term includes,
but is not limited 1o, point-of-sale transfers, automated teller machine t ansactions, transfers
initiated by telephone, wire transfers, and automated clearinghouse traisfers

(K) “Escrow ltems” means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settiement, award of Jamages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for; (i} damage to, or destruction of, the Properly; (ii) condeirnation
or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.
{(0) "RESPA” means the Real Estale Settlement Procedures Act {12 U.S.C. Section 2601 et
seq.) and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that
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governs the same subject matter. As used in this Security Instrument, "RESPA” refers to all
requirements and restrictions that are imposed in regard to a “federally related mortgage
loan” even if the Loan does nat qualify as a “federally related mortgage loan” under RESPA.
(P) “Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not thal party has assumed Borrower’s obligations under the Note and/or this
Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secu:ity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions znd modifications of the Note; and (ii) the performance of Borrower’s convenants
and agreenwris under this Security Instrument and the Note. For this purpose, Borrower
does hereby nioiiyage, grant and convey to Lender and Lender’s successors and assigns,
the following describes property located in the

County of COOK
[Type of Recording Jurtdiction] [Name of Recording Jurisdiction):

LEGAL DESCRIPTION IS ATTAZHED HERETO AS SCHEDULE “A” AND MADE A
PART HEREOF.

THIS IS A PURCHASE MONEY MORTGAGE,

Parcel ID Number: which cirrently has the address of
641 #l SOUTH MAPLE, UNIT 641l [Street]
OAK PARK [City] , llinois 6304 [Zip Code]

{"Property Address”}:

TOGETHER WITH all the improvements now or hereafter erected on the-praperty, and
all easements, appurtenances, and fixtures now or hereafter a part of the/property. All
replacements and additions shall also be covered by this Security Instrument All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for natichal use and non-
uniform covenants with limited variations by jurisdiction to constitute a uniform security

instrument covering real property.
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UNIFORM CCVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall
also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and
this ‘Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is
returned-to Lender unpaid, Lender may require that any or all subsequent payments due
under4ha-dote and this Security Instrument be made in cne or more of the following forms,
as selected by Lender: (a) cash; {b) money arder; (c) certified check, bank check, treasurer’s
check or cazpicr's check, provided any such check is drawn upon an institution whose
deposits are’ insuied by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are dezmed received by Lender when received at the location designated in
the Note or at such other.!ocation as may be designated by Lender in accordance with the
nolice provisions in Sectie/i '3, Lender may return any payment or partial payment i the
payment or partial payments 2/e insufficient 1o bring the Loan current. Lender may accepl
any payment or partial payment.incufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to iisights to refuse such payment or partial payments in the
future, but Lender is not obligated 1o/@oply such payments at the time such payments are
accepted. If each Periodic Payment is ‘appli=d as of ils scheduled due date, then Lender
need not pay interest on unapplied funas. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan(cyrrent. If Borrower does not do so within a
reasonable period of time, Lender shall either aoply.such funds or return them to Borrower.
If not applied earlier, such funds will be applied 1¢ thecoutstanding principal balance under
the Note immediately prior to foreclosure. No cffsei or_claim which Borrower might have
now or in the future against Lender shall relieve Borrower fiom making paymenis due under
the Note and this Security Instrument or performing the cosenzits and agreements secured
by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied i the following order of

priority: (a) interest due under the Note; (b} principal due under the Nnte; {c) amounts due
under Section 3. Such payments shall be applied to each Periodic Paymént in the order in
which it became due. Any remaining amounis shall be applied first to late tharges, second
to any other amounts due under this Security Instrument, and then to reduce *)= principal
balance of the Note.

If Lender receives a payment from Barrower for a delinquent Periodic Paymeni-which
includes a sufficient amount to pay any late charge due, the payment may be applied 1o the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the
amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum {the "Funds”) to provide for
payment of amounts due for: (a) 1axes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Properly, if any; (c) premiums for any and all
insuraiice required by Lender under Section 5; and (d) Mortgage Insurance premiums, if
any, or znv. sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow Iterns’ Al origination or at any time during the term of the Loan, Lender may
require that Corrmunity Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall
promptly furnish to“tender all notices of amounts 1o be paid under this Section. Borrower
shall pay Lender the Furds fur Escrow ltems unless Lender waives Borrower’s obligation 1o
pay the Funds for any or all Esciow ltems. Lender may waive Borrower’s obligation to pay
to Lender Funds for any or a' Escrow Items at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow lieris” for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipis evidencing such payment
within such time period as lender may require. Borrower’s obligation to make such
payments and to provide receipts shall for zil burposes be deemed to be a covenant and
agreement contained in this Security Insirument, s the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to-pay Escrow ltems directly, pursuant to a
waiver, and Borrower fails to pay the amount due for nin_Escrow ltem, Lender may exercise
its rights under Section 9 and pay such amount and Borrowcr shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or
all Escrow ltems at any time by a notice given in accordance’v:ith Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in sech-amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) tufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimaie/inc amount of
Funds due an the basis of current data and reasonable estimates of expendinsies of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or enlity (including Lender, if Lender is an instilution whose
deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
o pay the Escrow Items no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
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required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can
agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surpius of Funds held in escrow, as defined under RESPA, Lender shall
account fo Borrower for the excess funds in accordance with RESPA. If there is a shortage
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay io Lender the amount necessary to make up the
shortage in accordance with RESPA, bul in no more than 12 monthly payments. If there is a
deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required- by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency. imaccordance with RESPA, but in no more than 12 monthly payments.

" Upon payirent in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Sovower any Funds held by Lender.

4, Charges; Liens.-Sorrower shall pay all taxes, assessments, charges, fines, and
impositions attributable /(©, the Property which can attain priority over this Securily
Instrument, leasehold payments or ground renis on the Property, if any, and Community
Association Dues, Fees, and Assetsments, if any. To the extent that these items are Escrow
ltems, Borrower shall pay them in«nz manner provided in Section 3.

Borrower shall promptly dischzige eny lien which has priority over this Security
instrument unless Borrower: {a) agrees in writing to the payment of the obligation secured
by the lien in a manner acceptable to Leruer, but only so long as Borrower is performing
such agreement; (b) contests the lien in gond-faith by, or defends against enforcement of
the lien in, legal proceedings which in Lender’s‘cpinion operate to prevent the enforcement
of the lien while those proceedings are penaine;~but only until such proceedings are
concluded; or (c) secures from the holder of the lien-an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If lLe~der determines that any part of the
Property is subject to a lien which can attain priority ove this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 dzv= of the date on which that
notice is given, Borrower shall satisfy the lien or take one or mora of the actions set forth
above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real =:iate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now eristino.or hereafter
erected on the Property insured against loss by fire, hazards included witbin. the term

“extended coverage,” and any other hazards including, but not limited to, eartiruakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. Whai Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination
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or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood
zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no
obligation to purchase any particular type or amount of coverage. Therefore, such coverage
shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the
Property. or the contents of the Property, against any risk, hazard or liability and might
provide . gieater or lesser coverage than was previously in effect. Borrower acknowiedges
that the cosi of the insurance coverage so obtained might significantly exceed the cost of
insurance thst Borrower could have obtained. Any amounts disbursed by Lender under
this- Section 5 skall become additional debt of Borrower secured by this Security Instrument.
These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such 'nterest, upon notice from Lender to Borrower requesting payment.

All insurance pelicies required by Lender and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shall include a standard mortgage clause, and
shall name Lender as mortgage=.and/or as an additional loss payee. Lender shall have the
right fo hold the policies aid renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all recéipis of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage; not otherwise required by Lender, for damage to,
or destruction of, the Properly, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not :nade promptly by Borrower. Unless Lender
and Borrower otherwise agree in writing, any ‘asurance proceeds, whether or not the
underlying insurance was required by Lender, shall ke apolied fo restoration or repair of the
Property, if the restoration or repair is economically Tteasiki= and Lender’s security is not
tessened. During such repair and restoration period, Leader shall have the right to hold
such insurance proceeds until Lender has had an opporturity 12 inspect such Property to
ensure the work has been completed to Lender’s satisfaction, provized that such inspection
shall be undertaken promptly. Lender may disburse proceeds tor the repairs and
restoration in a single payment or in a series of progress payinenis as the work is
completed. Unless an agreement is made in writing or Applicable Law requ'res interest to
be paid on such insurance proceeds, Lender shall not be required 10 pay derrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Securily Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandans the Property, Lender may file, negotiate and setlle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a
notice from Lender that the insurance carrier has offered 1o seltle a claim, then Lender may
negotiate and settle the claim. The 30-day period will begin when the notice is given. In
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either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not
to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower’s rights {other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance proceeds either
to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.
~ 6.ciupancy. Borrower shall occupy, establish, and use the Property as Borrower’s

principal +esidence within 60 days after the execution of this Security Instrument and shall
continue t¢ ocrupy the Property as Borrower’s principal residence for at least one year after
the. date of sccurancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonabiv withheld, or unless extenuating circumstances exist which are beyond
Borrower’s control.

7. Preservatior; waintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Properly, allow the Property to deteriorate or
commit waste on the Prcpert. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Froperty in order to preventi the Property from deteriorating or
decreasing in value due to its ccndlion. Unless it is determined pursuant to Section 5 that
repair or restoration is not econom.cally feasible, Borrower shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with dariage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoricig, the Properly only if Lender has released
proceeds for such purposes. Lender may disburse.proceeds for the repairs and restoration
in a single payment or in a series of progress payments as the work is completed. If the
insurance or condemnation proceeds are not suffic’er't 1o repair or restore the Property,
Borrower is not relieved of Borrower's obligation <ir the. completion of such repair or
restoration.

Lender or its agent may make reasonable entries upon zos-inspections of the Property.
If it has reasonable cause, Lender may inspect the interior et ine improvements on the
Property. Lender shall give Borrower notice at the time of or grior to such an interior
inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during’the Loan
application process, Borrower or any persons or entities acting at the directioi of Borrower
or with Barrower's knowledge or consent gave materially false, misleading,/or inaccurate
information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Securily Instrument (such as a proceeding
in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority aver this Security Instrument or to enforce laws or regulations), or
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(c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Securily Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender’s actions can include, but are not limited to:
(a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the
Property and/or rights under this Security Instrument, including ils secured position in a
bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Properiy. to make repairs, change locks, replace or board up doors and windows, drain
‘water fram pipes, eliminate building or other code violations or dangerous conditions, and
have uiiliies turned on or off. Although Lender may take action under this Section 9,
Lender does not have to do so and is not under any duty or obligation to do so. Il is agreed
that Lender incurs no liability for not taking any or all actions authorized under this Section

Any amounis disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured-uy this Security Instrument. These amounts shall bear interest at the
Note rate from the daie 0 disbursement and shall be payable, with such interest, upon
notice from Lender to Borrowsi-requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrowsr-acquires fee title o the Property, the leasehold and the
fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender 'eqitired Mortgage Insurance as a condition of
making the Loan, Borrower shall pay ‘he premiums required to maintain the Mortgage
Insurance in effect. If, for any reason, the Morlpage Insurance coverage required by Lender
ceases 1o be availabie from the mortgage incurzr that previcusly provided such instrance
and Borrower was required to make separately designated payments toward the premiums
for Morigage Insurance, Borrower shall pay the ‘premiums required 1o obtain coverage
substantially equivalent to the Morigage insurance /previously in effect, at a cost
substantially equivalent to the cost o Borrower of the Morigage Insurance previously in
effect, from an alternate morigage insurer selected by Leraer. if substantially eguivalent
Mortgage Insurance coverage is not available, Borrower shall coptinue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such lois rzserve shall be
non-refundable, notwithstanding the fact that the Loan is uitimately paid /' .and Lender
shall not be required to pay Borrower any interest or earnings on such/lzis reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverzgs {in the
amount and for the period that Lender reguires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments
toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required fo maintain Morigage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s
obligation 1o pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not
a party to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to
time, and may enter into agreements with other parties that share or modify their risk, or
reduce losses. These agreements are on terms and conditions that are satisfactory to the
mortgage insurer and the other party (or parties) to these agreements. These agreements
may reouire the mortgage insurer to make payments using any source of funds that the
mortgage-insurer may have available (which may include funds obtained from Morigage
Insurance premiums).

As a resiiiof these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly
or indirectly) amcunis that derive from {or might be characterized as) a portion of
Borrower’'s paymems for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’'s risk, ci reducing losses. If such agreement provides that an affiliate of
Lender lakes a share of thieinsurer’s risk in exchange for a share of the premiums paid to
the insurer, the arrangement is'ofton 1ermed “captive reinsurance.” Further:

(a) Any such agreements wil' not affect the amounts that Borrower has agreed to pay
for Mortgage Insurance, or any ofire’ izrms of the Loan. Such agreements will not increase
the amount Borrower will owe for Mort;=3e Insurance, and they will not entitle Borrower to
any refund.

(b) Any such agreements will not affect th= rights Borrower has - if any - with respect
to the Mortgage Insurance under the Homeovrzrs Protection Act of 1398 or any other law.
These rights may include the right to receive cirlain disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have ‘he Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortizge Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. “Ail.Miscellaneous Proceeds are
hereby assigned 1o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shali b2 applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration pericd, Lender shall
have the right to hold such Miscellaneous Proceeds until Lender has had.ar epportunity to
inspect such Property 10 ensure the work has been completed to Lendei g satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as thz work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the resloration or repair is not
economically feasible or Lender’'s security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in
the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid io Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Properly immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower. and Lender otherwise agree in writing, the sums secured by this Security
Instrurnen’ shall be reduced by the amount of the Miscellaneous Proceeds mulliplied by the
following traction: {a) the total amount of the sums secured immediately before the partial
taking, desirasion, or loss in value divided by (b) the fair market value of the Property
immediately’ beinre the partial taking, destruction, or loss in value. Any balance shali be
paid to Borrower.

In the event of @ partial taking, destruction, or loss in value of the Property in which
the fair market value of tha Property immediately before the partial taking, destruction, or
loss in value is less than-ipz amount of the sums secured immediately before the partiai
taking, destruction, or loss in vaiue, unless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds ‘shall be applied to the sums secured by this Security
Instrument whether or not the surne’2re then due.

if the Properly is abandoned by Grerawer, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the aex*zentence) offers to make an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized 1o collect 214 apply the Miscellaneous Proceeds either
1o restoration or repair of the Property or to the cums secured by this Security instrument,
whether or not then due. "Opposing Party” meaps ihe third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrocwer has a right of action in regard
to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding; wnether civil or criminal, is
begun that, in Lender’s judgment, could result in forfeiture of the Property or other materiai
impairment of Lender’s interest in the Property or rights under inis Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, re‘nistate as provided in
Section 19, by causing the action or proceeding to be dismissed with 2 ruling that, in
Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Instrument. T!ie proceeds of
any award or claim for damages that are attributable to the impairment of Lendei's interest
in the Property are hereby assigned and shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or modification of amortization of the sums secured by this Security fnstrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate to
release the liability of Borrower or any Successors in Interest of Berrower. Lender shall not
be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by
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this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any farbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons,
entities or Successers in Interest of Barrower or in amounts {ess than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several.
However, any Borrower who co-signs this Security Instrument but does not execute the Note
{a "co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey
the co-sigier's interest in the Property under the terms of this Security Instrument; (b} is not
personally zb'igated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender 7i¢ any other Borrower can agree to extend, modify, forbear or make any
accommodations ‘with regard to the terms of this Security Instrument or the Note without the
co-signer’s consen’,

Subject to the provision of Section 18, any Successor in Interest of Borrower who
assumes Borrower's obligations under this Security Instrument in wriling, and is approved
by Lender, shall obtain aii'c/ Borrower’s rights and benefits under this Security Instrument.
Borrower shall not be reteasen from Borrower’s obligations and tiability under this Security
Instrument unless Lender agrees 26 ,such release in writing. The covenants and agreements
of this Security Instrument shall bi7d) (except as provided in Section 20) and benefit the
successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the.prroose of protecting Lender’s interest in the
Property and rights under this Security Instrumert, including, but not limited o, attorneys’
fees, property inspection and valuation fees. In-zegard to any other fees, the absence of
express authority in this Security Instrument o chargs a specific fee to Borrower shall not
be construed as a prohibition on the charging of such f2<. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan <parges, and that law is finally
interpreted so that the interest or other ioan charges collecied or to be collected in
connection with the Loan exceed the permitted limits, then: {a) ary such loan charge shall
be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded
1o Borrower. Lender may choose to make this refund by reducing the princiza! owed under
the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge \whether
or not a prepayment charge is provided for under the Note). Borrower’s acceptance of any
such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail
or when actually delivered to Borrower’'s nolice address if sent by other means. Notice to
any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
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requires otherwise. The notice address shall be the Property Address uniess Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’'s change of address. If Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or
by mailing it by first class mail to Lender’s address siated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this
Securit; Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required
under Appiicable Law, the Applicable Law requirement will satisfy the corresponding
requirement unrer this Security Instrument.

16. Governiny l:aw; Severability; Rules of Construction. This Security Instrument shall
be governed by fede:a! law and the law of the jurisdiction in which the Property is located.
All rights and oblinziions contained in this Security Instrument are subject to any
requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against'agreement by contract. In the event that any provision or
clause of this Security Instrument cr the Note conflicts with Applicable Law, such conflict
shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) vvorcs of the masculine gender shall mean and
include corresponding neuter words or wuiris)of the feminine gender; (b) words in the
singular shall mean and include the plural and vice versa; and (c) the word "may” gives
sole discretion without any obligation 1o take any aztion.

17. Borrower’s Copy. Borrower shall be given ¢ne copy of the Note and of this
Securily Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrawer. As used in this
Section 18, “Interest in the Property” means any legal or berieficial interest in the Property,
including, but not limited to, those beneficial interests transteired in a bond for deed,
contract for deed, installment sales contract or escrow agreement, 1he intent of which is the
transfer of title by Borrower at a future date 1o a purchaser.

If all or any part of the Property or any Interest in the Property is sol( or transferred {or
if Borrower is not a natural person and a beneficial interest in Borrowercis sold or
transferred) without Lender’s prior written consent, Lender may require immediatz. payment
in full of all sums secured by this Security Instrument. However, this option sha'“not be
exercised by Lender if such exercise is prohibited by Appiicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
nolice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrumeni. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.
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19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property
pursuant to any power of sale contained in this Security Instrument; {b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a)
pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any defaull of any other covenants or
agreemams; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not liriied to, reasonable attorneys’ fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument; and (d) takes such action as Lender may reasonably require
to assure that Lend~r's interest in the Property and rights under this Security Instrument,
and Borrower’s obligation to pay the sums secured by this Security Instrument, shali
contintie unchanged.-cénder may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: {a) cash; (b} money
order; (c) certified check, tank check, treasurer’s check or cashier's check, provided any
such check is drawn upaon an'institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Elzct-onic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligatiops secured hereby shall remain fully effective as if no
acceleration had occurred. However, itis right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Service/; Motice of Grievance. The Note or a parial
interest in the Note (together with this Security dnsirument} can be sold one or more times
without prior notice to Borrower. A sale might resuit 'n.a change in the entity (known as the
“Loan Servicer”) that collects Periodic Payments due tnder the Note and this Security
Instrument and performs other mortgage loan servicing suligations under the Note, this
Security Instrument, and Applicable Law. There also might be Gne or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a rrange of the Loan Servicer,
Borrower will be given written notice of the change which will state’'the name and address
of the new Loan Servicer, the address to which payments should oe made and any ather
information RESPA requires in connection with a notice of transfer or servicing. If the Note
is sald and thereafler the Loan is serviced by a Loan Servicer ather thali the: purchaser of
the Note, the morigage loan servicing obligations lo Borrower will remain_witi the Loan
Servicer or be transferred to a successor Loan Servicer and are not assumed.y~the Note
purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party’s
actions pursuant to this Security Instrument or ihat alleges ihat the other party has
breached any provision of, or any duty owed by reason of, this Security Instrument, until
such Borrower or Lender has notified the other party (with such notice given in compliance
with the requirements of Section 15) of such alleged breach and afforded the other party
hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be
taken, that time period will be deemed to be reasonable for purposes of this paragraph.
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The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22
and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances”
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law”
means«eceral laws and laws of the jurisdiction where the Property is located that relate 1o
health, saiety or environmental prolection; (c) “Environmental Cleanup” includes any
response gction, remedial action, or removal action, as defined in Environmental Law; and
(d)- an "Enviiormental Condition” means a condition that can cause, contribute to, or
otherwise trigger_an-Environment Cleanup.

Borrower shali.ict cause or permit the presence, use, disposal, storage, or release of
any Hazardous Subctances, or threaten 1o release any Hazardous Substiances, on or in the
Property. Borrower shall e do, nor allow anyone else io do, anything affecting the
Property (a) that is in wiolztian of any Environmental Law, {b) which creates an
Environmental Condition, or (¢! which, due to the presence, use, or release of a Hazardous
Substance, creates a condition(thal adversely affects the value of the Property. The
preceding two sentences shall not 2op.v/io the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenarce f the Property (including, but not limited to,
hazardous substances in consumer products),

Borrower shall promptly give Lender writtea rotice of {a) any investigation, claim,
demand, lawsuit or other action by any governmeita! =ir regulatory agency or private party
involving the Property and any Hazardous Substance.or Environmental Law of which
Borrower has actual knowledge, (b) any Environmental Coddition, including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and (c) any condition caused by the presence, use or release Hf a Hazardous Substance
which adversely affects the value of the Property. If Borrower icarns, or is notified by any
governmental or regulalory authority, or any private party, that apy removal or other
remediation of any Hazardous Substance affecting the Property is necessarv. Borrower shall
promptly take all necessary remedial aclions in accordance with Ervircnmental Law.
Nothing herein shall create any cbligation on Lender for an Environmental Cieanup.

NCON-UNIFORM COVENANTS. Borrower and Lender further covenant and ayrse as
follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date,
not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration

SIL15  Rev 08/23/00 Page 15 of 18 tnltials:éZL ‘ﬁ/ FORM 3014 1/01

el A eyt s




0314747127 Page: 16 of 25

UNOFFICIAL COPY

and foreclosure, If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument. Borrower shall pay any recordation costs. Lender
may charys Borrower a fee for releasing this Security Instrument, but only if the fee is paid
to a third jperty for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver ¢! f'omestead. In accordance with lllinois law, the Borrower hereby releases
and waives all righte’utider and by virtue of the lllinois homestead exemption laws.

25. Placement of Ccilaeral Protection Insurance. Unless Borrower provides Lender
with evidence of the insuraince_rcoverage required by Borrower’s agreement with Lender,
Lender may purchase insurarce at Borrower’'s expense io protect Lender's interests in
Borrower’s collateral, This insuraice may, but need not, protect Borrower’s interests. The
coverage that Lender purchases mzy ro* pay any claim that Borrower makes or any claim
that is made against Borrower in conrecuon with the coltateral. Borrower may later cancel
any insurance purchased by Lender, but/only after providing Lender with evidence that
Borrower has oblained insurance as reguirer~hy Borrower's and Lender's agreement. If
Lender purchases insurance for the collateral, Eorrwer will be responsible for the costs of
that insurance, including interest and any other ¢narves Lender may impose in connection
with the placement of the insurance, until the effective’date of the cancellation or expiration
of the insurance. The costs of the insurance may be 24ded to Borrower’s total cutstanding
balance or obligation. The costs of the insurance may be moie than the cost of insurance
Borrower may be able 1o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

Winesses:

MICHAEL J, ZOHEN Borrower

' K(xz (é/(, C/% (Seal)

L)SA A. COHEN Borrower
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STATE OF ILLNOIs,  COCIC County ss:
o Ahecindie el , a Notary Public in and

for said county and state do heLéby certify that

MICHAEL J. COHEN & LISA A. COHEN, HUSBAND AND WIFE.

personally known ‘1o me to be the same person(s) whose name(s}) subscribed to the
foregoing instrument. appeared before me this day in person, and acknowledged that
he/she/they signed and délivered the said instrument as his/her/their free and voluntary act,
for the uses and purposes therein set forth.

Given under my hand and offizial seal, this {2 day of n% 9005 .

My Commisssion Expires:

G
TOUFICIAL SF

¢ A ‘

) §Uinols % A

Y piic, State © a8 @ p

g Nown T jon Expires 0‘3;?306 i Notary 'ahf.\

Py

gy !}‘)ff%gw \

4‘,‘}9‘9"’9§?f€’ " i
{9

o
Uy
s
&
%
Y

SIL1B  Rev 11/04/00 Page 18 of 18 InlliaISim ﬁ’ FORM 3014 1101




0314747127 Page: 1o O

UNO JF]CIAL COPY

4 , ORDERNO.: 1301 - 004318566
&/u / ) ESCROWNO.: 1301 . 004318566
STRERT ADDBEES: €41 MATLD JQUARE

b
- ERT O PR RN o N i ﬁJ.

CITY: OAK PARK ZIP CODE: 60304 COUNTY: COOK
TAX NUMBER: 16-1B-~10%-010-0000

STREET ADDRESS: 641 MAPLE SQUARE, #I
CITY: OAK PARK 2IP CODE: 60304 COUNTY: COOQK
TAX NUMBER: 16-18-109-011-0000

TEED MOETGAGEZ, ITE SUCCIESORE OR RSEIGNS R
FECVE DESCRIEED REARL ESTETE, TEE EASEMENTS SET FOR
T8 RTT OTUNERRNTE RETORIED N THD REICSEDIRCE CFTICEZ
£ TOIOMENT RO QU2ZLCSIET BLXND ZRANTIRS MRIE THIS
JELNIT TO TEE DASIMINTE AND AGREEMENTS FESERVED FOR THE BEWEFIT COF

el A
SN .

o
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LEGAL DESCRIPTION:

PARCEL 1: THAT PART OF A TRACT OF LAND% FEET WIDE LYING BETWEEN THE WEST LINE OF
MAPLE AVENUE AND THE EAST LINE OF HARLEM..AVENUE AND BLOCKS 5 AND 12 IN J. WILSON’S
ADDITION TO OAK PARK IN THE WEST 1/2 OF THI: NORTHWEST 1/4 OF SECTION 18, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MFRIDIAN IN COOK COUNTY, ILLINOIS,
ACCORDING TO THE PLAT THEREOF RECORDED NOViEMRER 16, 1886 IN BOOK 24 OF FLATS, PAGE
30 AS DOCUMENT 773322 AND BEING A PORTION OF THE LAND FORMERLY INCLUDED IN ADAMS
STREET AND LCOT 1IN BLOCK 12 IN W), WILSON'S ADDITION TOOAK PARK IN THE WEST 1/20F
THE NORTHWEST 1/4 OF SECTION 18, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREOF
RECORDED NOVEMBER 16, 1886 IN BOOK 24 OF PLATS, PAGE 30, AS DOCCOUMENT NO. 773322 IN COOK
COUNTY, ILLINOIS DESCRIBED AS FOLLOWS:

COMMENCING FROM THE SOUTHEAST CORNER OF THE TRACT OF MAPLE SQUARE TOWNHOMES;
THENCE 112.00 FEET NORTHERLY ALONG THE EAST BORDER OF THE TRACT; THENCE 44.00 FEET
WESTERLY ALONG A LINE PARALLEL TO THE NORTH BORDER OF THE TRACT TO/1 1 POINT OF
BEGINNING; THENCE 20.00 FEET WESTERLY ALONG A LINE PARALLEL TO THE NOKTZ-BORDER OF
THE TRACT; THENCE 43.50 FEET SOUTHERLY PARALLEL TO THE EAST BORDER OF TiiE TRACT;
THENCE 20.00 FEET EASTERLY ALONG A LINE PARALLEL TO THE NORTH BORDER OF THE TRACT,
THENCE 43.50 FEET NORTHERLY TO THE POINT OF BEGINNING.

FARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH
AND DEFINED IN THE DECLARATION OF EASEMENTS RECORDED AS DOCUMENT NO. 0021109137
AND AS CREATED BY DEED DATED & -/ 03 AND RECORDED ~ AS DOCUMENT NQO.
~ MADE BY ¥ ,TO K% , FOR INGRESS AND EGRESS, ALL IN COOK
COUNTY, ILLINOIS.

¥TTA L AVESTMERTS TaC.
NS MLC/W/ /j) , (jr_"‘,?/u}m g L(S-"—‘i /q. C‘gﬁ_.,{_;;m

PAYLEGAL 12/89 DG

i aZ'D DECLERATION, WHICH IS EN”OP50QPTED YEREIN BY PEFERENCE
F TEE RELL ESTRTE RBOVE DESCRIEBED AND RDJOINING PARCELS.
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PLANNED UNIT DEVELOPMENT RIDER

0127989614
THIS PLANNED UNIT DEVELOPMENT RIDER is made this .12th day of MAY, 2003

and is incorporated into and shall be deemed to amend and supplefﬁé-t.l{-i"h.é- Mortgage, DeedofTrust’
or Security- Deed (the “Security Instrument”) of the same date, given by the undersigned (the

“Borrower ") 10, secure BOrrower's NOE 10 ..ot s
WELLS FARGO HOME MORTGAGE, INC.

...........................................................................................................................................................................

....................................................................................................................................................

.........................................................................................................................................................................

The Property includes, bt is rat limited 10, a parcel of land improved with a dwelling, together with
other such parcels anc - estain  common areas and facilities, as described 1n

...........................................................................................................................................................................

.............................................................................................................................................................................

(the “Declaration”). The Property (15} a part of a planned unit development known as
MAPLE SQUARE

..........................................................................................................................................................................

(Name of Rlzarid Unit Development)

(the “PUD"). The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the corumon areas and facilities of the PUD {(the “Owners
Association”) and the uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants ans zgreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows.

A. PUD Obligations. Borrower shall perform all of Rurrower’s obligations under the PUD’s
Constituent Documents. The “Constituent Documents” are (the (i) Declaration; (i) articles of
incorporation, trust instrument or any equivalent document which treates the Owners Association; and
(iti) any by-laws or other rules or regulations of the Owners Associuunn, Borrower shall promptly
pay, when due, all dues and assessments imposed pursuant to the Constitysnt Documents.

MULTISTATE PUD RIDER Form 315041/%1, (Page 1 of 3)
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “master” or “blanket” policy insuring the Property which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods,
and against loss by fire, hazards included within the term “extended coverage,” and any other hazards,
including, bt not limited to, earthquakes and floods, for which Lender required insurance, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments fo1 property insurance on the Property; and (ii) Borrower’s obligation under Section 5 to
maintain property insurance coverage on the Property i1s deemed satisfied to the extent that the
required coverage 18 provided by the Owners Association policy.

What Lender requires a5 o condition of this waiver can change duning the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or bla-iket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, or to commoi areas and facilities of the PUD, any proceeds payable to Borrower
are hereby assigned and shall be paid io Lender. Lender shall apply the proceeds to the sums secured
by the Security Instrument, whether or nst then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liabili'y irsurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or clawn for damages, direct or consequential, payable
to Borrower in connection with any condemnation or othertaking of all or any part of the Property
or the common areas and facilities of the PUD, or for ary conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender. Such procecds shall-be applied by Lender to the sums
secured by the Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice 15 Lender and with Lender’s prior
wntten consent, either partition or subdivide the Property or conseut to: (i) the abandonment or
termination of the PUD, except for abandonment or termination required. by law in the case of
substantial destruction: by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (i) any amendment to any provision of the “Constituent Documents” i the provision is for
the express benefit of Lender; (in) termination of professional managemeni. 2 assumption of
self-management of the Owners Association; or (iv) any action which would lhave the effect of
rendering the public hability insurance coverage maintained by the Owners Association vaacceptable to
Lender.

MULTISTATE PUD RIDER Form 3150 1/01 (Page 2 cof 3)
Single Family - FNMA/FHLMC Uniform instrument EC025L Rev. 11/13/00
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F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with.interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING-BELOW, Borrower accepts and agrees to the terms and provisions contained in this

PUD Rider.
\’W M (Seal)
MICHAEL J, GOHEN -Borrower
rad %wz,% %\J (Seal)
LiSA f COHEN -Borrower
MULTISTATE PUD RIDER Form 315543 (Page 3 of 3)
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3/1 ADJUSTABLE RATE RIDER 0127989614
(1 Year LIBOR Index - Rate Caps)

(Assumable during Life of Loan)

THIS ADYUSTABLE RATE RIDER is made this 12thdayof MAY, 2003 . , and is
incorporated iGto and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (thz “"Security Instrument”) of the same date given by the undersigned (the “Borrower”)

to . secure Borrower’s Adjustable Rate Note (the “Note”) to
WELLS FARGO HGi%: MORTGAGE, INC. (the “Lender”)

.............................................................................................................................................

of the same date and csvesing the Rro&%rgz described in the Security Instrument and located at:

.................................................................................................................................................................

{Property Address)

THE NOTE CONTAIMST PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM XATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenazi-and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ..%.8a% ... %. The Note provides for changes in the
interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANiFS

(A) Change Dates

The initial interest rate 1 will pay may change on the first day of- JUNE, 2006 . , and may
change on that day every 12th month thereafter. Fach date on“which my interest rate could
change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an index. The “Index” is
the one-year London Interbank Offered Rate (“LIBOR”) which is the average-¢i ‘ov=rbank offered
rates for one-year U.S. dollar-denominated deposits in the London market, as nubhshed in The
Wall Street Journal. The most recent Index figure available as of the date 45 days before each
Change Date 1s calied the “Current Index.”

If the Index 1s no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR LIBOR INDEX ECOS57L Rev. 01/15/02
Single Family - Fannie Mae Uniform Instrument (page 1 of 3 pages)
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(C) Calculation of Changes 0127989614
Before each Change Date, the Note Holder will cajculate my new interest rate by adding
two and one-quarter percentage points (. 2:250%). ..., to the Current Index

The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amoun? wr'l be my new interest rate until the next Change Date.

The Note Idolder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that I am expected to owe at the Change Date in full on the matunty
date at my new interest rate in substantia]ply equal payments. The result of this calculation will be
the new amouni 4! my monthly payment.

(D) Limits on Interesi Pate Changes

The interest rate I ara_required to pay at the first Change Date will not be greater than
...... 4.625 .. % or lcss than .....2:250 % Thereafter, my interest rate will never be increased or

decreased on any single Change Date by more than
two percentage points (| 2500%0), ... from the rate of

..........

(E) Effective Date of Changes

My new interest rate will become effectie/on each Change Date. I will pay the amount of my new
monthly payment b;:ﬁirming on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthly payment before the effecivé date of any change. The notice will include
information required by law to be given to me and aisothe title and telephone number of a person
who will answer any question I may have regarding the (olce.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL tNTEPEST IN BORROWER

Section 18 of the Security Instrument is amended to read as {oliows:

Transfer of the Property or a Beneficial Interest in Borrorien. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest ir the Property, including, but
not limited to, those beneficial interests transferred in a bond.iur deed, contract for deed,
installment sales contract or escrow agreement, the intent of which (s, the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is soid o transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower 1s suldor transferred)
without Lender's prior written consent, Lender may require immediate payrieat.in full of all
sums secured by this Security Instrument. However, this option shall not te exercised by
Lender if such exercise is prohibited by Applicable Law. Lender also shall notlexireise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender 1o
evaluate the intended transferee as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR LIBOR INDEX ECO057L Rev. 01/15/02
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To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition
to Lender's consent to the loan assumption. Lender may also require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all
the promises and agreernents made in the Note and in this Secunity Instrument. Borrower will
continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing,

If Lendér exercises the option to require immediate payment in full, Lender shall give Borrower
notice o1 acceleration. The notice shall provide a period of not less than 30 days irom the date

_the notice 1s)given in accordance with Section 15 within which Borrower must pay all sums
secured by ipis Security Instrument. If Borrower fails to pay these sums prior to the expiration
of this perioa; 1-¢nder may invoke any remedies permitted by this Security Instrument without
further notice or deraand on Borrower.

BY SIGNING BELOW, Boriower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
Y_W/é; ;é i"—% (Seal)

"MICHAEL J. C?FIEN -Borrower
o ﬂ (i i’*vé&z,
X rﬁff/&_«'_‘{'_ : {Seal)
LISAA. COHEM “Borrower
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR LIBOR INDEX E{:057L Rev 01/15/02
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