UNOFFICIAL COPY

q@”‘gg\ ERAAELASTA

Eugene "@ene* Mocre Fee: $42.00
Cook County Recorder of Daeds
Date: 06/27/2003 08:18 AM Pg: 10t10

[Space Above This Line For Recording Data]

MORTGAGE

DEFINITIONS

Words used in multiple sections o this document are defined below and other words are defined in Sections 3, 11, {0
13, 18, 20 and 21. Certain rules regariing the usage of words used in this document are alsp provided in Section 16.

{(A) "Security Instrument” means this dozument, which is dated May Bth, 2003 . ﬂ/j
together with all Riders to this document.
(B) "Barrower” is JOHN PUCCINI and 5CZANNE PUCCINI, HUSBAND AND WIFE

Borrower is the mortgagor under this Securily Instrument.
(C) “Lender” is MIDAMERICA BANK, FSB .Lenderisa FEDERAL SAVINGS BANK organized and

existing under thi laws of THE UNITED STATES OF AMERIC) .
Lender's addressis 1823 CENTRE POINT CIRCLE, P.O. 20X 3142, NAPERVILLE, IL 60566-7142

Lender is the mo tgagee under this Security Instrument.
(D) "Note" mears the promissory note signed by Borrower and dated / May 8th, 2003 . The Note
states that Borrower owes Lender Seventy Nine Thousand Five He=dred and No/100

Dollars (U.S. & 79,500.00 ) plus interest. Borrower has promisert 10 pay this debt in regular Pericdic
Payments and to pay the debt in full not laterthan  Tune 1st, 2018

(E) “Property” means the property that is described below under the heading "Tran5ier of Rights in the Property.”
(F) “l.oan"” means the debt evidenced by the Note, plus interest, any prepayment ciarges and late charges due
under the Note, 2nd all stms due under this Security instrument, pius interest.

(G) “Riders” means ali Riders to this Security Instrument that are executed by Borrower.. Te following Riders are
to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unlt Development Rider Other(s) [specify]
1-4 Family Ricler Biweeldy Payment Rider

(H) “Applicable Law™ means all controlling appficable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as weli as all applicable final, non-appealable judicial

opinions.
{l) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other

charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
similar erganization.
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-t J)'"E;ectronic Funds TranstrJnunQyErﬁrL@!AhLﬁhaQtQBnYﬁginated by check, draft,

or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is no" limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
ielephone, wire transfers, and automated clearinghouse transfers.

(K) “Escrow tems™ means those items that are described in Section 3.

{L) “Miscellaneous Proceeds” means any compensation, settiement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for. (i) damage to, o
destruction of, the Property; {ii) condemnation or other taking of ail or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissiens as fo, the value and/for condition of the Property.
(M) “Mortgage Insurance” means insurance protecting Lender against the nenpayment of, or default on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amourts under Section 3 of this Security Instrument,

(O} “RESPA” meuns the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.E.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation o regulation that governs the same subject matter. As used in this Security instrument,
“RESPA" refers 1o afl rsusirements and restrictions that are imposed in regard to a “feclerally related morigage loan”
even if the Loan does not qualify as a “federally related mortgage loan" under RESPA.

(P) "Successor ir Interess i Borrower” means any parly that has taken title to the Property, whether or not that
party has assumed Borrower's Zoiigations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE FROPERTY

This Security Instrument secures to Lende:: () the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (i) the peiformance of Borrower's covenants and agreements under this Security
instrument and the Note. For this purpese, Bo:rower does hereby mortgage, grant and convey to Lender and
Lender's successors and assigns the following descrbed property located in the County of Cook .

[Name of Recording JJurisdiction]
UNTT 5810-B-4 TOGETHER WITH ITS UNDIVIDED PRRCENTAGE INTEREST IN THE COMMON ELEMENTS /
TN RIDGEWCOL' OAKS CONDOMINIUM, AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED
AS DOCUMENT NUMBER 23407018, IN THE NORTHWSEST - 1/4 OF SECTION 17 AND THE NORTHEAST
1/4 OF SECTION 18, TOWNSHIP 3B NORTH, RANGE 12, ERST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

. 1B1820108610232
P.I.N.:i#:
5810 B WOLF ROADE NIt ¥
which currently has the address of et
Westera Springs ,liinois 60558 (“Property Address”):
[City] [Zip Code]
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' JTQGETHER WITH all theLJnmethEJw: jrm lmd:QQEE‘-‘?OMY- and all easements,

appurtenances, anc fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregeing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and l.ate Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment and late
charges due under the Note. Rorrower shall also pay funds for Escrow items pursuant to Section 3. Payments due
under the Note and fhis Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received oy '.ender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may reguire the\ amy or all subsequent payments due under the Note and this Security Instrument be made
in one or more of the foilevding forms, as selected by Lender: (a) cash; (b} money order; (c) certified check, bank
check, treasurer's check ¢ ezshier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agena,’. tastrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed receiver 0y Lender when received at the location designated in the Note or at such other
location as may be designated by Le nger in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the pryiment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment of partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refus such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. |f each Periodic Payment is applied as
of its scheduled due date, then Lender need not ra interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the |=ai current. |f Borrower does not do 50 within a reasonabie
period of tme, Lender shall either apply such funds or raturn them 1o Borrower. If not applied earlier, such funds will
be applied to the outstanding principal batance under the Not: immediately prior to foreciosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security instrument or performing the rovenants and agreements secured by this Security

Instrument.

2. Application of Payments or Proceeds. Except as otherwire described in this Section 2, all payments
accepted and apglied by Lender shall be applied in the following order of pric:ity: (a) interest due under the Note; (b)
principal due under the Note; (¢} amounts due under Section 3, Such piymerts shall be applied o each Periodic
Payment in the order in which it became due. Any remaining amounts shall s 2pplied first to late charges, second
to any other amouints due under this Securtty instrument, and then to reduce the principal balance of the Note.

if Lender receives a payment from Borrower for a delinquent Periodic Pay:scnt which includes a sufficient
amount to pay ary late charge due, the payment may be applied to the delinquent payinent and the late charge. 1
more than one Feriodic Payrnent is outstanding, Lender may apply any payment recelyad from Borrower 10 the
repayment of the Periodic Payments If, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Pay ients, SUCh excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any niepayment charges
and then as described in the Note.

Any applicat.on of payments, insurance proceeds, or Miscellaneous Proceeds to principal due-under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow ltems. Borrower shall pay to Lender on the day Periocic Payments are due under the
Note, until the Mote is paid in full, a sum (the "Funds’) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument &s a lien or encumbrance on the
Property; () lessehold payments or ground rents on the Property, if any; (€} pre_miums for any and all insurance
required by Lerder under Section 5; and (d) Morigage Insurance premiums, if any, or any sums payable by
Borrower to Lender In lieu of the payment of Morigage Insurance premiums in accordance with fhe provisions of
Section 10, These items are called *Escrow ltems.” At origination or at any ti_me during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,

and such
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’TQGETHER WITH all thHﬂMleQﬂEE cIar erela er LTectr,g:orQeE?om. and all easements,

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Tawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrancas of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment cf Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuani to Section 3. Payments due
under the Note ard *iis Security Instrument shali be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may requing that 2iy or all subsequent payments due under the Note and this Security (nstrument be made
in one or more of the folluwing forms, as selecied by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer's theck of camiinr's check, provided any such check is drawn upon an institution whose deposits
are insured by a feleral agency, insic:mentality, or entity; or (d) Electronic Funds Transfer.

Payments are Jeemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the pevr.esit or partial payments are insufficient to bring the Loan current., Lender
may accept any payment or partial paymient insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse, such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time sucA hayments are accepted. if each Feriodic Payment is applied as
of Its scheduled due date, then Lender need niot pay interest on unapplied funds, Lender may hold such unapplied
funds until Borrower makes payment to bring the Leaq current. if Borrower does not do so within a reasonable
period of tme, Lender shall either apply such funds or retur: tiem to Borrower. If not applied earier, such funds will
be applied to the nutstanding principal palance under the vlote immediately prior ta foreclosure. No offset or claim
which Borrowes might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the ¢ovvenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwi<z described in this Section 2, all payments
accepted and appied by Lender shall be applied in the following order of priority; () interest due under the Note; (%)
principal due under the Note: (c) amounts due under Section 3. Such payme:s shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shali be: aoplied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the prinzinal balance of the Note.

If Lender recsives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payrient and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received irom Borrower to the
repayment of the Periodic Payments if, and to the axtent that, each payment can be paid I 0. To the extent that
any excess exists after the payment is applied 1o the full payment of one or more P-enodic Paymants, such excess
may be applied to any late charges due. Voluntary prepayments shalf be applied first to any pripavment charges
and then as described in the Note. _ N

Any application of payments, insurance proceeds, or Miscellaneous Pmcgds to principal due under the Note
shall net extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ttems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the *Funds”) to provide fgr payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument s & lien o encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (€) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums pagalble by
Borrower ta Lencler in lieu of the payment of Mortgage Insurance premiums in gct:ordapce with the provisions of
Section 10. These items are called “Escrow ltems.” AL origination or-at any tufne during the term of the Loan,
Lender may reqeiire that Community Assaciation Dues, Fees, and Assessments, if any, be escrowed by Borrower,

and such
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dues, fees and assessments sw Nﬁﬁﬂémr:n mp Lender all notices of
-amounts to be paid under this Secfion. r shall r un w lteims unless Lender waives
Barrower's obligation to pay the Funds for any o all Escrow Items. Lender may waive Borrower's obligation to pay
to Lender Funds for any or all Escrow [tems at any time. Any such waiver may only be in writing. In the event of
such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which
payment of Funds nas been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing
such payment within such time period as Lender may require. Borrower's obligation to make such payments and to
provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 8. If Borrower is obligated to pay Escrow
ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 ta
repay to Lender ary such amount. Lender may revoke the waiver as 1o any or all Escrow ltems at any time by a
notice given in accordance with Section 45 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, al any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estiniate.the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Ssarow ftems of otherwise in accordance with Applicable Law.

The Funds shall be-neld in an institution whose deposits are insured by a federal agency, instrurnentality, or
entity (including Lunder, 'f Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply 2 F unds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for hotding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Urless an agreemen:is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not b required to pay Borfmwer any interest or eamings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

I there is a Surplus of Funds held in escrow, 2% defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If thete is 2 shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESF 3, »id Borrower shall pay to Lender the amount necessary to
make up the shortage in accordance with RESPA, but i1 no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make 1p the deficiency in accordance with RESPA, but in no

more than 12 morthly payments.
Upon payment in full of all sums secured by this Security Insimment, Lender shall promptly refund to Borrower

any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments. c2arges, fines, and impositions attsibutable to
the Property which can attain priority over this Security Instrument, leasehuld payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessmenis, ifany. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section K 4

Borrower sha!l promptly discharge any lien which has priority over this Secury 'nstrument unless Borrower: (a)
agrees in writing ‘o the payment of the obligation secured by the lien in & manner a scentable to Lender, but only S0
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender’s opinion operate to preverd tre enforcement of the
1ien while those proceedings are pending, but oniy until such proceedings aré concluden; 2 {0 secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Insrument. If Lender
determines that any past of the Property is subject fo @ lien which can attain pricrity over this 3acurity Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that netice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

L ender may require Borrower o pay 8 one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property ins.red against loss by fire, hazards included within the term "exten_ded “caverage," anq any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance
shall be maintained in the amounts (including deductible tevels) and for the periods that Lender.requires. ant
Lender requires dursuant t0 the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove l_aorm\gver’slchmce.
which right shall not be exercised unreasonably. Lender may reqt_xire E_mrrower to pay, In cmjnectmn with this Loan,
either: (a) a one-fime charge for flood zone determination, certification and tracking services; or () a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings
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or similar changes occur whicij re Nﬂfﬁ{ FT @Mnma;?w Borrower shali also be
. responsible for the payment o f sed by E] erdency\Mdriagement Agency in connection
with ite review of eny flood zone determination resulting from an objection by Borrower.

If Boirower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender Is under no obligation to purchase any particular type or amount of
coverage. Therefcre, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity
in the Property. or the contents of the Property, against any risk, hazard or liability and might provide greater or
lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might siynificantly exceed the cost of insurance that Borrower could have obtained, Any amounis
disbursed by Lencler under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such palicies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/for as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. [f Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Fo’rwer shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance praceeds, whether c¢ nof the underlying insurance was required by Lender, shal! be applied to restoration
or repair of the Property, if the rastiration or repair is econormically feasible and Lender's security is not lessened.
During such repair and restoration pxriod. Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property 1o ensure the work has been completed 1o Lender's satisfaction,
provided that such inspection shail be widertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series £ pfogress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Boimower any interest or eamings.o:1.such proceeds. Fees for pubiic adjusters, or other third parties,
retained by Borroweer shall not be paid out of the insurarce proceeds and shall be the sole obligation of Barrower. If
the restoration or repair is not economicaily feasible o I_ender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Insirument, whether or not then due, with the excess, if any,
paid to Borrower. :Such insurance proceeds shall be applieanai® order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. |f Borrower does not respond within 30 days to a fictice from Lender that the insurance carrier has
offered to seftle & claim, then Lender may negotiate and settle the ria'm, The 30-day period will begin when the
notice Is given. In either event, or If Lender acquires the Property unc'zi Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an arnount not to exceed the amounts unpsid
under the Note or this Security Instrument, and (b) any other of Borrower’s sghis (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Praperty, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance prozeeds either to repair or restore
the Property or to pay amounts unpaid under the Note or this Security Instrument, wrether or not then due.

6. Qccupancy. Borrower shall occupy. establish, and use the Property as Bormrowe'’s principal residence within
80 days after the execution of ihis Security Instrument and shall continue to occupy th: Popery as B_orrmf\r}er’s
principal residence for at jeast one year after the date of occupancy, unless Lender otherwise agrees in writing,
which consent stiall not be unreasonably withheld. or uniess extenuating circumstances exist which are beyond
Borrower’s control. _

7. Preservation, Maintenance and Protection of the Property; Inspections. Bomower sita!. not destroy,
damage or impai: the Praperty, allow the Property to deteriorate or commit vgaste on the Property. Whether or not
Borrower is residing in the Property, Borrawer shall maintain the Property in order fo prevent the Property from
deteriorating or decreasing in value due to its condition. Unless itis det_ermnned pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair tr}e Property if dam'aged to avoid further
deterioration or clamage. If insurance or condemnation proceeds are paid in connection with damage to, or the
taking of, the Property, RBorrower shall be responsible_ for repairing or restoring thg Property only‘ if L_ende( has
released proceetis for such purposes. Lender may dISbI:II'Se proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is compl_eted. If the insurance or condemnation proceegs
are not sufficiert to repair of restore the Property, Borrower IS not relieved of Borrower's obligation for the

i oh repair or restoration. )
comff;f&i': ?Jfrsi?s age?':t may make reasonable eniries upon and inspections of the Property. If it has reasopablei
cause, Lender may inspect the interior of the impravements on the Property. Lender shall give Borrower notice &

the time of or prinr to such an interior inspection specifying such reasonable cause.

1041 1/04 page 5 e 11
301405

80y=-4  080/110°d  ¥88-l =unly 9y:il  £002-80-90




0314702075 Page: 7 of 10

s o AN OEEACH e OO s o
. Borrower or any persons or entities acting & the ditection oweror 's khowledge or consent gave
materially false, misleading, or inaccurate information or statemnents o Lender (or failed to provide Lender with
material informaticn) in connection with the Loan. Materiai representstions include, but are not limited o,
representations conicerning Bormower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If ()
Borrower fails 1o parform the covenants and agreements contained in this Security Instrument, (b) there i5 a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
(nstrument (such as a progeeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may aftain priority over this Security Instrument or to enforce laws or reguiations), or (¢) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lenders
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repaifing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (€)
paying reasonable attorneys’ fees 10 protect its interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property-in make repairs, change locks, replace or board up doors and windows, drain water from
pipes, eliminate kuiiginy or other code violations or dangerous conditions, and have utilittes tumed on or off.
Although Lender may take-action under ihis Section 8, Lender does not have to do s0 and is not under any duty or
obligation to do sc. itis 2grmed that Lender incurs no liability for not taking any or all actions authorized under this
Section 8.

Any amounts disbursed by Lgrder under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amouris shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon not:ce from Lender to Borrower requesting payment.

If this Security Instrument is on a iehsehold, Borrower shall comply with ail the pravisions of the lease. If
Borrower acquires. fee title to the Property, ihe leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Mortgage Insurance. |f Lender required Mortgage insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the #surigage Insurance in effect. If, for any reason, the Mortgage
[nsurance coverajye required by Lender ceases 10 ¢ 4vailable from the morigage insurer that previously provided
such insurance and Bomower was required to make serzrately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums requiied to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantialy equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage ingdre: selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shail-continue to pay io Lender the amount of the
separately desigrated payments that were due when the insurance coverage ceased to be in effect. Lender wil
accept, use and retain these payments s a non-refundable toss resz.ve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is (ltimately paid in full, and Lender shall not
be required to pay Borrower any interest or earnings on such loss reserve. LerJer can no longer‘require loss reserve
payments if Mortgage Insurance coverage (in the amount and for the periad thid Ltandgr requires) prowdeq by an
insurer selected by Lender again pecomes aveilable, is obtained, an_d Lenger raguires separately dem_g_na‘led
payments toward the premiums for Mortgage Insurance. f Lender reqmred Mortgage Insurance as a condition of
making the Loar and Borrower was required to make separately desug.natgd paymerts toward thg premiums for
Mortgage insurance, Borrower shall pay the premiums required {o maintain Mortgage (nsurance in effect, or _to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance sn4s accordance with
any written agreement between Romower and Lender providing for such termination or until tarmiination is required
by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the 'ate provided in the
Notg!\.nortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is np't a party {o the Mortgage insurance. _

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may emter into
agreements with other parties that share or modify their risk, or reduce lgsses. Thqse agreements are on tenms and
conditions that are satisfactory to the mortgage insurer and the other parly (or parties) to these agreements. These
agreements may reguire the morigage insurer to make .payments using any source of fun_ds that the mortgage
insurer may have available (which may include funds abtained from Martgage insurance premiums). "
se agreements, Lender, any purchaser of ihe Note, another insurer, any reinsurer, any o er

s 8 resut 2 IS qoing, may recefve (directly or indirectly) amiounts that derive from (or might

ity or any affiliate of any of the fore . ) - mi
Egtg‘ar;c?egzed as) a porti%n of Borrower’s payments for Mortgage insurance, in exchange for sharing or modifying

the morgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
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of the insurer'’s risk. in axchanﬂNICDT-_m r@\ id to theA gement is often termed
“captive reinsurancg.” Further. Frl 1%\ L ECQ
' (s} Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insuranee, or any other terms of the Loan, Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitie Borrower to any refund,

(b) Any such agreements wil! not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Nortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Pruceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the wark has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a.¢eries of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requirss interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Boower any interest or 2aimings on such Miscellanaous Proceeds. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, wrether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the ride” provided for in Section 2.

In the event of g total taking, Cestruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction,-ar loss in value of the Propery in which the fair market value of the
Property immedialely before the partial taking. destruction, or loss in value is equal to or greater than the amount of
the sums secured by this Securify Instrument itnmrediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in wrifing, the sums secured by this Security Instrument shall be
reduced by the arnount of the Miscellaneous Proceess wultiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, ¢sstuction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking. destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of (re Property in which the fair market value of the
Property immediately before the partial taking, destruction, or 1035 .0 value is less than the amount of the sums
secured immediately before the partial taking, destruction, or joss ir’ value, unless Boower and Lender otherwise
agree in writing, the Miscelianeous Proceeds shall be applied to tire sumz secured by this Security Instrument
whether or not the sums are then due.

If the Property Is abandoned by Borrower, or if, afler notice by Lender te P?oirower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for dama2s, Borrower fails to respond to
{ ender within 30 days after the date the notice is given, Lender is authorized to coliaai.and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or 10 the sums secured by this Socurity Instrument, whether
or net then due. “Opposing Party" means the third party that owes Barrower Miscellaieors Proceeds or the party
against whorn Boitower has a right of action In regard to Miscellaneous Proceeds. ) .

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is pegri that, in Lender's
judgment, could resuit in forfeiture of the Property or other matertal impairment of Lender's inie:e<t in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has ecf‘urreg, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling th, in Lenders
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in trl1e Property or
rights under this i3ecurity Instrument. The proceeds of any award or claim for damages that are attributable te the
impalimnent of Lender's interest in the Property are hereby assigned and shall be paid to Lender. o

All Miscellanzous Proceeds that are not applied to restoration or repair of the Property shall be applied in the

ided for in Section 2.
ome;zp.m;:rrowur Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security |nst.n_.:ment granted by Lender to Borrovyer or any
Successor in Interest of Borrower shall not operate to release the liability _of Borrower or any _Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of .Bormwer
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Securily
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S| Hazardous Substance,

creates an Environmental COnWN@F,Fﬁtéotﬁﬁ. (T
creates a condition that adversety aftecis alud of \ IThe preeeting wo sdntences shall not apply to

the presence, use. or storage on the Property of small quantities of Hazardous Substances that are generally
recogrized to be uppropriate to normal residential uses and to maintenance of the Properly (including, but not
limited to, hazardous substances in consumer products).

Botrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any govemmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borower has actual knowledge, {b) any Environmental Gondition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (¢) any condition caused by the presence, use oF release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
anvironmental Law. Nothing herein shall create any obiigation on | ender for an Envirenmental Cleanup.

NON-UNIFORM COVENANTS, Bomower and Lender further covenant and agree as follows:

22 Accelergtion: Remedies. Lender shall give notice to Borrower pricr to acceleration following
Borrower’s breach of any covenant or agreemnent in this Security Instrument (but not prior to acceleration
under Section 18 unless Anolicable Law provides otherwise), The notice shall specify: (a) the default; (b}
the action requin:d to cuie toe default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the defatic rnust be cured: and (d) that failure to cure the default on or before the date
specified in the notice may restlt in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceediny and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration aad the right to assert in the foreclosure proceeding the non-existence
of a default or arly other defense of Borrower {o acceleration and foreclosure. If the default is not cured an
or before the dale specified in the notice, Lender at its option may require immediate payment in full of all
sums secured hy this Security Instrument” without further demand and may foreclose this Security
instrument by judicial proceeding. Lender shali b2 entitied to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, b«inot limited to, reasonable attorneys’ fees and costs of
title evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender mzy charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services iendered and the charging of the fee is permitted
under Applicable l.aw.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives ali rights
under and by virtue of the lilinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Barrower provides Lender with evidence of the
insurance caverage required by Borrower's agreement with Lender, Lender {ray purchase insurance at Borrower's
expense to protect { ender's interests in Borrower's collateral. This insurance may, put need not, protect B_on-owerfs
interests. The coverage that Lender purchases may not pay any claim that Borigwer makes or any claim that is
macde against Borrower in connection with ihe collateral. Borrower may later cancel any insurance purcha.tsed by
Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower's and Lender's agreement. If Lender purchases insurance for the collateral, Bo:ov.er will be responsible
for the costs of that insurance, Including interest and any other charges Lender may impose m(onnnectmn with the
placement of the insurance, until the effective date of the cancellation or elxpnr_ation of the insuiz:ice. The costs of
ihe insurance may be added to Borrower's total outstanding batance or obligation. The costs of iii% Insurance may

be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SISNING BELOW, BorrowLeJ MQE Jg;ejsgtlﬁrlns achoQﬁz Mtained in this Security

Instrurfieat and in any Rider executed by Borrower and recorded with it.

Witnesses.:
(Seal) 7( r‘\ ' 5866 8 \Q(%M)\N&_J\ (Seal)
w
(Seal) 7[\ s (Seal)
-Borrower SUZANNE PUCCINT -Borrower
(Seal) (Seal)
-Bormower -Borrower
o (Seal) (Seal)
-Borrower -Bormower
STATE OF ILLINOIS, County ss:

I, .a Notary Public in and for said courity and state do hereby certify
that JOEN PUCCINI and SUZANNE PUCAINI, HUSBAND AND WIFE

. personally known to me to be the same person({s) whose

rame(s)
subscribed to the foregoing instrument, appeared beiors me this day in person, and acknowledged that the ¥
signed and delivered the said instrument 8  their free and voluntary act, for the uses and purposes

therein set forth. _ g
Given under my hand and official seal, this ¢

L/—)da of ﬂ%—'

500

My COMMISSIon EXPITES: ippampmmpmemessst=encs™

Notary Public
THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MTD AMERICA BANK, FSEB.
1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE
P.0O. BOX 342 P.0. BOX 3142 /X '
NAPERVILLE. IL 60566-7142 NAPERVILLE, IL 60565~ 1142 : {‘,‘_0
2
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