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DEFINITIONS

Words used in multiple sections of this docurient! are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules vesarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is U>lel September 5, 2002

together with all Riders to this document.

{B) "Borrower" i RICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, A
NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER 1PJET AGREEMENT DATED
APRIL 16, 1584, AND KNOWN AS TRUST NUMBER 60669

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Repistration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.Q. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D} "Lendér" is Bank One, N.A.

Lender is a2 Corparation
organized and existing under the laws of The United States of America
Lender's address is 10300 Xincaid Dr., Suite IN1-9032, Fishers, IN 45038

(E) "Note" means the promissory note signed by Borrower and dated September 5, 2002

The Note states that Borrower owes Lender Two Hundred Fifty-Two Thousand and No/100
Dollars

(U.S. §252,000.00 ) plus interest. Borrower has promised to pay this debt in regular Pertodic

Payments and to pay the debt in full not later than October 01, 2032 .

(F) "Preperty” means the property that is described below under the heading "Transfer of Rights in the

Property."”

(G) "Loan™ maenps the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Nute; and all sums due under this Security Instrument, plus interest.

(H) "Riders" mears 2.l Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[x] Adjustable Rate Ride={__] Condominium Rider [_| Second Home Rider
Balloon Rider [ZiPlanned Unit Development Rider |__] 14 Family Rider
VA Rider [ Biweekly Payment Rider L1 Other(s) [specify]

(I} "Applicable Law" means all conticlimg applicable federal, state and local statutes, regulations,
ordinances and administrative rules and order:-{that have the effect of taw} as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means ali dues, fees, assessments and other
charges that are imposed on Borrower or the Propeity by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of fizads, other than a transaction originated by
check, draft, or similar paper instrument, which is initiatec through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruet, or avthorize a financial institution to debit
or credit an account. Such term includes, but is not Limited to, point-of-sale transfers, automated teller
machine transactions, transfers injtiated by telephone, wire transfeis,. and automated clearinghouse
transfers,

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds’ means any compensation, settlernent, award of dzmages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrited in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of zil oi any part of the
Property; (iii) conveyance in lieu of condemnation; or (jv) misrepresentations of, or-entissians as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of; 4r default on,
the Loan,

(O) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower” means any party that has taken t_itle to the Property, whether or
not that party has assumed Borrower's obligations under 1he Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook {Name of Recording lurisdiction]:
See Exhilit "A" attached and made a part hereof

Parcel ID Number: 17-10-203-027-1009 which currently has the address of
233 E Erie Street, Unit 909, 910 [Street]
Chicago [Citvl, Illinols 60611 [Zip Code)

{("Property Address"):

TOGETHER WITH all the improvements now or hereafter reci =d on the property, and all
easements, appurtenances, and fixtures now or hereafler a part of the propsity. All replacements and
additions shall also be covered by this Security Instrument. All of the forc wirig is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MEXS helds only legal titie
to the interests granted by Borrower in this Security Instrument, but, if necessary to semply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the righ': to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell tie 1~ perty; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyzd ind has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

P UtT{HF ORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order: (c) certified check. bank check, treasurer's check or
cashier’s check. provided any such check is drawn upon an institution whose deposits are insured by a
tederal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current. without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments iiv-tae future, but Lender is not obligated to apply such payments at the time such payments are
accepted. [fcach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapeited funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thirm to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under tlie/Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the ‘iiure against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrament or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments ir Froceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lerdzr shall be appiied in the following order of priority: (a) interest
due under the Note; (b) principal due urdar the Note; {(c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in <ae order in which it became due. Any remaining amounts
shail be applied first to late charges, second to any oiier amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

[T Lender receives a payment from Borrower for 4 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment.ipay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiue, Lender may apply any payment received
from Borrawer to the repayment of the Periodic Payments if, unu 15 the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is spplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges die. Voluntary prepayments shail
be applied first to any prepayment charges and then as described in the Nole

Any application of payments, insurance proceeds, or Miscellancous Fricesds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perindic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paynient of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Secuiizy Yistrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propecty, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Murigage
insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Berrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lend<z may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funus ot the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiinipics of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall“Le held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (7 ncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan bank. 1.ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender s'all not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ol verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits _enaer to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to lie raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Berrowsr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrov, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESF/. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as réquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoraance with RESPA, but in no more than 12
manthly payments. If there is a deficiency of Funds held in esor >, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to/Lenier the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 medthly payments,

Upon payment in full of all sums secured by this Security Instrumeni, Zender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges,(fines, and impositions
aftributable to the Property which can attain priority over this Security Instrumeni, lezschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and As:essraents, if any. To
the extent that these jtems are Escrow [temns, Borrower shall pay them in the manner provided iri Section 3.

Borrower shall promptly discharge any lien which has priority over this Security [nstoament uniess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manne; acueptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereatter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to. earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periads that

* Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender mav
require orrower to pay, in connection with' this Loan, either: (a) a one-time charge for flood zone
determinatirn, certification and tracking services; or (b) 2 one-time charge for flood zone determination
and certificatior ssrvices and subsequent charges each time remappings or similar changes occur which
reasonably miglit ~ffect such determination or certification. Borrower shall also be responsible for the
payment of any fess imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone ditermination resulting from an objection by Borrower.

If Borrower fails to'iaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optior| ard Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's ejuity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide crenter or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained ny amounts disbursed by Lender under this Section 5 shal]
become additional debt of Borrower secured by this Security [nstrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment. /

All insurance policies required by Lender and rentwai= of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standaid airtgage clause, and shall name Lender as
meortgagee and/or as an additional loss payee. Lender shail have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lerdei all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage. pst otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include » standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrfer and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Birrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaily. feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall kaveé the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property o ensure the
work has been completed to Lender's satisfaction, provided thar such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. ‘

If Borrower abandous the Property, Lender may file, negotiate and settle any avatlable insyrance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settfe the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Preperty or
1o pay ar:¢urds unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocrapaucy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 61 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borsewer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in.writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick ace beyond Borrower's control.

7. Preservation, M<iitenance and Profection of the Property; Inspections. Borrower shall not
destroy, damage or impair tie Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower js residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from (letes iorating or decreasing in value due to jts condition, Unless it is
determined pursuant to Section 5 that vepiir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged t» avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectiors with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the “roperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs.and restoration in a single payment or in a series of
progress payments as the work is completed. If the insri2ace or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemer:s 01 the Property. Lender shall give
Barrower notice at the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default 1, during the Loan application
process, Borrower or any persons or entities acting at the direction of Boriower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information sr statements to Lender
(or failed to provide Lender with material information) in connection with the. Loan. Material
representations include, but are not limited to, representations concerning Borrower s of cupancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security trstrament. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, &) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or riguts under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever ig
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ -fees to protect its interest jn the Property and/or rights under this Security Inst_rument, in;luding
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up deors and windows, drain water

actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
Py If this Security [nstrument is on a leasehold, Borrower shall comply with ail the provisions of the
lease. If Rorrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender ~arezs to the merger in writing.

10. M~rtgage Insvrance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shadl pay the premivms required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage ipsupance coverage required by Lender ceases to be available from the mortgage insurer thar
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially <qiivalent to the Mortgage Insurance previously in effect, at a cost substantiajly
equivalent to the cost-tz Borrower of the Moitgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lerder. If substantialy equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased o be in effect. Lender wil] accept, use and retain these
payments as a non-refundable loss-rescrve in liey of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the factihat the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or =arpiags on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance cove: age {in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaln brcomes available, is obtained, and Lender requires
separately designated payments toward the premiuns f5r Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Eor cwer was required to make separately designated
payments toward the premiums for Mortgage Insurance Porrower shall pay the premiums required to
maintain Mortgage nsurance in effect, or to provide 4 neu-refundable loss reserve, until Lender's

Lender providing for such termination or until termination is vequired-by Applicable Law. Nothing in this
Section 10 affects Borrower's obligatior to pay interest at the rate provider in the Note.
Mortgage Insurance reimburses Lender (or any entity that purcnzses the Note) for certain losses it

may incur if Borrower does not repay the Loan as agreed. Borrowe i 2ot a party to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force frors. time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce insses. These agreeinents
are on terms and conditions that are satisfactory to the mortgage insurer and the other patty (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments'uing any source
of funds that the mortgage insurer may have available (which may include funds obtained frem Mortgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, aly/vejnsurer,

premiums paid to the insurer, the arrangement is often termed "captive reinsurance. ” Further:

(3) Any such agreements will net affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrawer to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repaiy of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

s satifaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Un'ess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Piriceds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Precieds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miseeilsneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due. with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provid =2 for in Section 2.

In the event of a tota) ‘axing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the‘euns secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately betore the partial taking, destruction, or loss in value js equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless %sivower and Lender otherwise agree in writing, the sumns
secured by this Security Instrument shall be rerucad by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or lossin value, Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss iz vabue of the Property in which the fair market

value of the Property immediately before the partial taking, Atesiruction, or loss in value is less than the
amount of the sums secured immediately before the partial takirg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by, l.ender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award t5 seitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice ic ¢ iven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party ' msans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a risht of action in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is'b<gnn that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ‘of Lender's
Interest in the Property or rights under this Security Instrument. Borrower can cure such a defavlt ind, if
acceleration has occurred, reinstate as provided in Section 19, hy causing the action or proceeding to be
dismissed with a ruling that, in Lender's Jjudgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shail not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise maodify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation. Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrumzit: and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's cins/nt,

Subject to th: provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatin: under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righ's vud benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations ans liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants-and acreements of this Security [nstrument shall bind (except as provided in
Section 20) and benefit the su'cessars and assigns of Lender.

14. Loan Charges. Lendur may charge Borrower fees for services performed in connection with
Borrower's default, for the purposc: of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but nottaited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence o} <xjpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a pirnibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secur ty Ipstrument or by Applicable Law.

If the Loan is subject to a law which sets mairim loan charges, and that law is finally interpreted so
that the interest or other loan charges collected orio.be, collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shail-b2 reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coiirctad from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose te riake this refund by reducing the principal
owed under the Note or by making a direct payment to Borower. If a refund reduces principal. the
reduction will be treated as a partial prepayment without any propayment charge {whether or not g
prepayment charge is provided for under the Note). Borrower's acceptarce of any such refund made by
direct payment to Borrower will constitute a wajver of any right of actisp Borrower might have arising out
of such overcharge.

135, Notices. All notices given by Borrower or Lender in connection » ii zhis Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrutmient shall be deemed to
have been given to Borrower when mailed by first class mail or when actually -delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute netice .o all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Prorerty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sliall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Berrower's
change of address, then Borrower shal only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shal] be given by delivering it or by mailing it by first class mail to Lender's address

received by Lender. If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shal] be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shal] mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Burvower's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

18."1svzpsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18§,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benelicia) interests transferred in a bond for deed, contract for deed, installment sales contract or
cstrow agreemer., flie intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part <f the Property or any Interest in the Property is sold or transferred (or if Borrower

written consent, Lender M2y require immediate payment in full of all sums secured by this Security
Instrument. However, this optiun shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Cender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all syns secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this poried, Lender may invoke any remedies permitted by this
Seeurity Instrument without further notice of dzrzand on Borrower,

19, Borrower's Right to Reinstate Afier Acceleration. Tf Borrower meets certain conditions,
Borrower shall have the right to have enforcemert of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tlie roperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower' s right
to reinstate; or (c) entry of a Judgment enforcing this Secutitv Instrument, Those conditions are thar
Borrower: (a) pays Lender all sums which then would be due' vadsr this Security Instrument and the Note
as If no acceleration had occurred; (b) cures any default of any O7UEr covenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, bu? not limited to, reasonable attorneys’'
fees, property inspection and valuation fees, and other fees incurred for.th purpose of protecting Lender' s

such reinstatement sums and €Xpenses in one or more of the following forms, as selerieq by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier' s check, grovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insirament and
obligations secured hereby shal} remain fully effective as if no acceleration had occurred. Howerer, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one or more changes of the I:,oan Servicer unrelated to a sale of the Note, If there is a change of the Loan
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assunted by the Note purchaser unjess otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence. join. or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by

-

period vl Le deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
Opportunity to-cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuani-to Section 13 shall be deemed to satisfy the notice and opportunity to take corrective
action provistoils o fi’s Section 20,

21. Hazardous Substances, As used in this Section 21 (a) "Hazardous Substances” are those
substances defined as toxis ~r hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling; kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvenis, «naterials containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means fed ral 'aws and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmeritri jrotection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action as dz=fined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can causs, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence “use, disposal, storage, or release of any Hazardous
Substances. or threaten to release any Hazardous Substanzes- on or in the Property. Borrower shal not do,
ner allow anyone else to do, anything affecting the Property (2).that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (c) which. due to the presence, use, or release of 2
Hazardous Substance, creates 3 condition that adversely affects the vaive of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the “roperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate t) normal residentia uses and to
maintenance of the Property (including, but not limited to, hazardous substarices in consumer products),

Borrower shal] promptly give Lender written notjce of (a) any investigation, ciaim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involvity ths Croperty and any
Hazardous Substance or Environmental Law of which Borrower has actua) khowledze, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c} any condition caused by the presence, use of elease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or il notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ai] necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosare by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to aeceleration
and forec'asure, If the default is not cured on or before ¢he date specified in the notice, Lender at its
option may -cquire immediate payment in full of all sums secured by this Security Instrument
without furth’r /lemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled (o “ollect ali expenses incurred in pursuing the remedies provided in this Section 22,
including, but net Iméed to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon ps:iient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument out only if the fee is paid to 2 third party for services rendered and the
charging of the fee is permitted under Aprlicable Law.

24. Waiver of Homestead. In accordrice with Illinois law, the Borrower hereby releases and wajves
all rights under and by virtue of the [llinois horissiead exemption laws.
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in thig
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
1L.2Salle Bank Nationai Associagi
§ ».\‘.Q, on. (Seal)
AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO + A NATIONAL BANKING
ASSQCIATION + AS TRUSTEE UNDER TRUST
AGREEMENT DATED APRIL 16, 1984 , AND
KNOWN AS TRUSTUMBER 6066 9mmt mtowe iy
A V- — o X
Trust 20%ia0p ‘ -Borrower
kb BUULE ALLALHEL BERLIQ ANU MABE & PAHT HEMEOw
. (Seal) (Seal)
-Borrower -Borrower
(Seal) o (Seal)
-Borrower -Borrower
(Seal) S (Seal)
-Borrower -Borrower
12821047
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STATE OF ILLINOIS, Cook countyss:

L d4vie under ST & » & Notary Public in and for said county and
state do hereby certify that T R R TIWLL Gadkowd 3

LafsTn Donle Motimmst b Rt

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me thig day in person, and acknowledged that he/she/they signed and delivered the said
mstrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giver uader my hand and official seal, this @T™ day of SQT\,Q,W\Q ey AoOA
My Commission Expires: /0 A 7’ﬂ ‘/
Zansn, ) f[r/ LA

Notary Public

"OFFICIAL SEAL"
DENYS HERNANDEZ f
NOTARY PUBLIC: STATE OF ILLINCIS §
My Commission Expires 101772004
G T T A,

j ; 12821047
Initials:

@-SA(IL) (0005)

®

Poge 15 of 15 Form 3014 101

30025529




0314703031 Page: 16 of 23

UNOFFICIAL COPY

LASALLE BANK NATIONAL ASSOCIATION
LAND TRUST DEPARTMENT
RIDER — TRUST DEED OR MORTGAGE

RIDER ATTACHED TO AND MADE A PART OF THE TRUST DEED OR
MORTGAGE DATED -5 -O)  UNDER TRUST NUMBER GOGC. X

This Mortgage or Trust Deed in the nature of a mortgage 1s executed by LaSalle Bank
Natiotalssssociation. not personally, but as trustee under Trust Number GOGex |
in the exérsise of the power and authority conferred upon and vested in it as such trustee
(and said LaSalfz Bank National Association hereby warrants that it possesses full power
and authority t¢_execute the instrument) and it is expressly understood and agreed that
nothing contained berein or in the note, or in any other instrument given to evidence the
indebtedness secured nerehy shall be construed as creating any liability on the part of said
mortgagor or grantor, or-n'3aid LaSalle Bank National Association, personally to pay
said note or any interest that may accrue thereon, or any indebtedness accruing
hereunder, or to perform any covenant, either expressed or implied, herein contained, all
such liability, if any, being hereby expiessly waived by the mortgage or trustee under said
Trust Deed, the legal owners or holders of the note, and by every person now or hereafter
claiming any right or security hereunder, 4nd ‘that so far as the mortgagor or grantor and
said LaSalle Bank National Association perscnzily are concerned, the legal holders of the
note and the owner or owners of any indebtednese azcruing hereunder shall look solely to
the premises hereby mortgaged or conveyed for the payment thereof by the enforcement
of the lien created in the manner herein and in said nose previded or by action to enforce
the personal liability of the guarantor or guarantors, if any. Trustee does not warrant,
indemnify, defend title nor is it responsible for any environmérital damage.

AW
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 5th day of September 2002
and is ircornorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dend (the "Security Instrument") of the same date given by the undersigned ("Borrower") to
secure Borrower's Fixed/Adjustable Rate Note (the "Note") to Bank One, N.A.

("Lender") of the samé date and covering the property described in the Security Instrument and located at-
233 E Erie Street. uUnit 909, 910, Chicage, IL 60611

[Property Address)

THE NOTE PROVIDES FUF . CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLFE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUS “ABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUMN KATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to ths -evenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agroe s follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of5.2500 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rote as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CiYANGES

(A) Change Dates
The initial fixed interest rate I wil] pay will change to an adjustable interest ate on the first day of
Oc¢tober 2007 » and the adjustable interest rate [ wil} »ay may change on that

day every 12th month thereafter. The date on which my initial fixed interest rate cha \ges o an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Chasigs Date. "

12421047
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(B) The Index

Beginning with the first Change Date. my adjustable interest rate will be based on an Index. The
"Index" 1s the weekly average vield on United States Treasury securities adjusted to a constant maturity of
one year, as made available by the Federal Reserve Board. The most recent [ndex figure available as of the
date 45 days before each Change Date is called the "Current Index.”

If tho Index is no longer available, the Note Holder will cheose a new index that is based upen
comparableinformation. The Note Holder will give me notice of this choice.

(C) Calexiation of Changes

Before cach™Change Date, the Note Holder will calcuiate Ay new interest rate by adding
Two and Thred-Quarters percentage pomts
{(2.7500 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest cne-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded’amount will be my new interest rate until the next Change Date,

The Note Holder will thep ditermine the amount of the monthly payment that would be suffictent to
repay the unpaid principal that Fam rapected to owe at the Change Date in ful] on the Maturity Date at my
new interest rate in substantially eqaal payments. The result of this calculation will be the new amount of
my monthly payment,

(D) Limits on Interest Rate Change:

The interest rate 1 am required to ‘pay at the first Change Date will not be greater than
7.2500 % or less than 3.250¢ %. Thereafter, my adjustable interest
rate will never be increased or decreased on any singie \Change Date by more than two percentage points
from the rate of interest [ have been paying for the piereding 12 months. My interest rate will never be
greater than 10.2500 %.

(E} Effective Date of Changes

My new interest rate will become effective on each Changz Date. [ will pay the amount of my new
monthly payment beginning on the first monthly payment date after the!C hange Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me 2 notice of any changes in my-injtial fixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before fe effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be

given to me and also the title and telephone number of a person who will answer any question | may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

12821047
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “fnterest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,

installment sales contract or escrow agreement, the intent of which is the transfer of title by

Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Bor-owir is not a natural person and a beneficial interest in Botrower is sold or transferred)
without Lender's prior written consent, Lender may require inunediate payment in full of all
sums secrred by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law.

If Leade, oxercises this option, Lender shall give Borrower notice of acceleration, The
notice shall piovids a period of not less than 30 ays from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Boriovver fails to pay these sums prior to the expiration of this period, Lender
may invoke any runedies permitted by this Security Instrument without further notice or
demand on Borrower.

do2g

2. When Borrower's initia! fixed interest rate changes to an adjustable interest rate under the terms

Transfer of the Property or a Beardicial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any icgal or beneficial interest in the Property, including,
but not limited to, those beneficial intercsts twansferred in a bond for deed, contract for deed,
installment sales contract or escrow agreem:nt, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Iniciesi in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial iiteiest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may requice immediate payment in fuil of all
sums secured by this Security Instrument. However, this Op'ton shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lende: also shall not exercise this option if:
(a) Borrower causes to be submittcdp to Lender information re/juired by Lender to evaﬁlate the
mtended transferee as if a new loan were being made to ihe transferee; and (b) Lender
reasonably determines that Lender's security will not be imgaired oy. the loan assumption and

that the risk of a breach of any covenant or agreement in this Security Tristrament is acceptable to
Lender,

To the extent permitted by Applicable Law, Lender ma charge a rvasonable fee as a
condition to Lender's consent to the loan assumption, Lender al)éo may require thoiransferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the 1promis:es and agreements made in the Note and in this Security” Vastcument.
Borrower will continue to be obligated under the Note and this Security Instrumént” unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shafi give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days tiom
the date the notice is given in accordance with Section 15 within which Borrower must pay all
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sums seeured By this Seeurlty instrument, 1f Borrewer fhils 1o pay these Shina prior to ihe
sxpiration of this period, Lender may iavoke any remedies permitted by this Seeurity [nstzimant
withau? further datice or demandg on Berrewer.

BY SIGNING BELOW. Borrowcr sccepts and agrees 16 the terms and cavenants egntuined in this
Fixed/ Ad)ustable Rate Rider.

LaSalls Bank National Association, (Seal) {Seah)

ATIONAL BANK ' -Borews -Bartpwet
AND TRUST COMPANY 0¥ CRICAGD, A NATIONAL
BANEING ASSGSIATION, A8 TRUSTEE UNDER

TRUST AGREEMENT DATED APRIL 15, 1884,
ND RMOWN AS TEUST WUMBER (SelRd — e (Seal)

= L] o ——
af66% i oBorrawar “Eartawer
- ~ = -
- M«;&&;
bﬁ:aﬂl o loox y
(Seal)

. (Seal)
~Harrowar -Bomrower
— {Soal) {Baal}
Bttt -Harrower
13821947
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  5th day of aAngust . 2002 B
and is incorporated into and shall be deemed to amend and sapplement Lhe ]Vg;)rtgage. Deed of Trust or Secunity
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower"} lo securc
Borrower's Note (0

Bank One, NA
(the "Lender")
of the same-dare and covering the Property described in the Security Instrument and located at:
Z32 E. Erie Street
Chicago,IL 60611

[Property Address)
The Property includes a-mit in, together with an undivided interest in the common elsments of. a condominiur:
project known as:
Streeterville Center Condominiums
[Name of Condeminium Project}

(the "Condominium Project”"). [7'the owiers association or other cotity which acts for the Condominium Project
(the "Owners Assaciation") holds 7itle o property for the benefit or use of its members or shareholders. the
Property also includes Borrower's imiesest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. -In addition to the covenants and agreemems made in the Secunty
Instrument, Borrower and Lender further covenant and agree as follows: ‘

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The 'Constituent Documents” are the: (i} Declaration or any
other documemt which creates the Condormminium Project; (i) by-laws; (iii) code of regulations: and (1v) other
equivalent documents. Borrower shall promptly pay, wher/dvs_all dues and assessments imposed pursuant 1o the
Conslituent Documents.

B. Hazard Insurance. So long as the Owners Associzhion rpsiaraing, with a generally accepted msurance
carrier, a "master" or “blanket” policy on the Condominium Projict which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and agaiist-the hazards Lender requires. incliding
fire and hzzards included within the term "extended coverage," then:

(i) Lender waives the provision in Uniform Covenant 2 for the wonthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

fii) Borrower’s obligation under Uniform Covenant 5 1o maintain huzar/-insurance coverage on the
Proparty is deemed satisfied to Lhe extent that the required coverage is provided by the Owners Associanon
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance covziage.

In the cvent of a disiribution of hazard insurance proceeds in liew of restoration or repair Joilowing a loss 1o
the Property, whether 1o the unit or 1© common clemems, any proceeds payable to Borrower ate hereby assigned
and shull be paid 1o Lender for application 1o the sums secured by the Security Instrument, with any cxcess paid 10
Borrower.

C. Public Liability Insurance. Borrower shall take such actions a5 may be reasonable to insure that the

Owners Association maittains a public lability insurance pelicy acceptable in formi. amount, and extent ol
coverage 10 Lender. -

MULTISTATE CONDOMINIUM RIDER-Singic Family-Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Form 3120 9/20
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D. Condempation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or apy part of the Property, whether of the
unit or of the common elements. or for zny conveyance in lien of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Secunty Instrument as
provided 1n Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prier
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termipation of the Condomininm Projeci, except for abandonment or
terminatica required by law in the case ©of substantial destruction by fire or other casualty or in the casc of a
taking by condemnation or eminent domain;

1) any amendment to any provision of the Constituent Documents if the provision 1s for the express
benefit of Lender;

(il1) ~wermination of professional management and assumption of self-management of the Owners
Assomation; o1

(1v) ‘any’ swrion which would have the effect of rendering the public liability insurance coverage
maintained by the Owners-Association unacceptable to Lender.

F. Remedies. If Boirower does not pay condominium dues and assessments when due. then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting paym:nt.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contined in this Condominium
Rider.

LeSalle Eane Metional Associution,
Fhes imsirment 15 executed by L.‘Salle Esark N:mon"! Asscuatmn nos SULCESEOT luses X o {Seal)
ngﬂy b sokedy as Trustee, a5 o T AMERICAN N-.err. SONAL BANK AND TRUST -Borrgwer
d l")f)"l and uc*""* in it "viquch n OF CHICAGO, A~-NATIQONAL BANKING ASSOCIATION,
AS TRUSTEE UNDTR \TRUST AGREEMENT DATEBez)
APRIL 16, 198%~ =2ND KNWON AS TRUST NUMBER 6 D £

U w2 1o B 8 DfC ¥ N — psn s o i
) N . M R ™ B !‘”& et i4
gusona_ hability aisnd be assened or be enforceudle £ oan W;mm E’Jmi o S s A b‘:}, SREI (Sea!)
Wational Associaiion by reason of any of ihe teoms, provisons. N C viracom ! 7 S e
stiputacions, covenants and/or statements coneined 1 this insruniem bamvt Las : -Borower
(Seal)
-Barrower

Form 3140 3/30

10025529



0314703031 Page: 23 of 23

UNOFFICIAL COPY

STREET ADDRESS: 233 E. ERIE STREET, UNIT 909/910
CITY: CHICAGC COUNTY: COOK

TAX NUMBER: 17-10-203-027-1008

LEGAL DESCRIPTION:

PARCEL 1:

UNIT NUMBERS 909 AND 910 IN THE STREETERVILLE CENTER CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

ALL OF THE PROPERTY AND SPACE LYING ABOVE AND EXTENDING UPWARD FROM A HORIZONTAL PLANE
UAVING AN ELEVATION OF 112.30 FEET ABOVE CHICAGO CITY DATUM (AND WHICH TS ALSO THE LOWER
SURFACE OF THE FLOOR SLAR OF THE NINTH FLCOR, IN THE 26 STORY BUILDING SITUATED ON THE
PARCEL OF LAND HEREINAFTER DESCRIBED) AND LYING WITHIN THE BOUNDARIES PROJECTED
VERTICALLY UPWARD OF A PARCEL OF LAND COMPRISED OF LOTS 20 TO 24 AND LOT 25 (EXCEPT THAT
PART OF LOT 25 LYING WEST OF THE CENTER OF THE PARTY WALL OF THE BUILDING NOW STANDING
THE DIVIDING LINE BETWEEN LOTS 25 AND 26), TOGETHER WITH THE PRCPERTY AND SPACE LYING
BELOW SAID BORTZONTAL PLANE HAVING AN. ELEVATION QF 119.30 FEET ABOVE CHTICAGO CITY DATUM
AND LYING ABOVE A. HORIZONTAL PLANE HAVING AN ELEVATION CF 118.13 FEET ABOVE CHICAGO CITY
DATUM (AND WHICE FIANE COINCIDES WITH THE LOWEST SURFACE OF THE ROOF SLAB OF THE 8 STORY
BUILDING STUATED «CN/ €ATD PARCEL OF LAND) AND LYING WITHIN THE BOUNDARIES PROJECTED
VERTICALLY UPWARD OF-1TE _SCUTH 17.96 FEET OF AFORESAID PARCEL OF LAND, ALL IN THE
SUBDIVISION OF THE WEST 294 FEET OF BLOCK 32, (EXCEPT THE EAST 14 FEET OF THE NORTH 80
FEET THEREQF), TN KINZIZ-S ADDITION TO CHICAGO IN SECTION 10, TOWNSHIP 39 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL/MERIDIAN, IN COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHIZIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS

DCCUMENT NUMBER 26017897 TOGETKER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS

CLEGALD




