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Words used in multiple sections of this documeat are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega:ding the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument" means this document, which is dated
together with all Riders to this document.

May 16th, 2003

(B) "Borrower" is DENNIS MCCARTHY and MARILYN MCCARTHY, -HUSEAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is MORTGAGE BANCORP SERVICES

Lender is a CORPORATION

organized and existing under the laws of THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@ -6(IL) (0010}
®
!nitiala:M

Page 1 of 16
VMP MORTGAGE FORMS - {800)621-7291 c@m

Form 3014 1/01




0314733168 Page: 2 of 15

UNOFFICIAL COPY

@
L0/L  $LOE unog \J\“N\“\ 4t 10 Z abed 0100 (Tro- D

‘Hm s[enIYy

'VdSHY [epin ,Ueo]
afe81ow paje[al Al[edopa), € s AJT[enb j0T saop TeoT oI JT UoAs o] 98eSuow poje[s) A[[eiapa), & 0}

preSa1 ur pesodun are jeL) SUONOLSAI pue SHULWRIMbLI [[e 0] s18jol |, VASTY, ‘JUeWnisu] Ljunseg S u
pesn sy 1911w 102lgns swes oy) sureacd ey uopem3as Jo ucyrsida] J0ssa00ns I [RUCHIppe AUB 10 ‘oun
0} sl wWolj papuswe oq YSmr Loy se {ose Med W'D +7) X uonsmiey ‘monends: Sunusursidun
s)1 pue ("bes 10 109T UOHORS ")'S'M) TI) IV SAMP00I] WSLUS[IS 21BISH [8oY ) SuseW , VASHY, (O}
“Juomnsu] AJ1IN99g SI) JO ¢ UOI00S Iopun sjunowe Aue (In) snjd ‘ajoN

a1y 1epun saiejut pue Jedround (1) o) enp junowe penpayds Apemas oy sueow | Judwidey JpoLag, (N)
‘TeOT oy}

‘uo Jmejep Yo jo juewdeduou oY) jsurese Jopue Sunosioid SOUBINSUI SUBSW | I0UBINSU] ISESIOR, ()
*Aladord 21) Jo BOTIPUOD 10/pUe an[eA

Ayl “0} SB SUOISSALC I ‘JO SUONEITRsaIdeIsI (A1) JO ‘UONEUISPUOD Jo no1| ul @cmekeauod (1) ‘Auedorg
oy Jo wed Aue Jo [[e/4o Suiye) Jopo Io Tohrumapuod (M) (Lederg sy ‘Jo uononnssp 10 ‘o) sFwurmp
(1) 110§ (g uopoag Ul pallissep sefrIanco ot Jopun pred spassosd eourinsum oeyy Joyyo) Aued payy Aue Aq
pred speeooad Jo ‘seSemep Jo pivme JUSWIS[)es ‘Uonususduiod Aue sURSW | SPIFVOL] SNOIUB[PISI, ()
'€ UON0aG UL PaqLIOSOp 2B JBY) SWI)L 9507) SUBSW |, SUR] M01sy,, (31)

*SIQJSITEN)

esnoySunres]d pejewlone pUe ‘slejeTel-allm ‘ouoyde[e) Aq pojenIuUl SIoJSUBY) ‘SUONOESUER) QuUIYOEW
I3[[2) PAEUIONE ‘SIJSURI) S[BS-JO-JUIOG-“Oy PITUIN] 10U SI JNQ ‘SIPN[OUI ULIS] YING ‘JUNOIOR UL JIPRID 1D
JIgap 0} UOHNTISUL [E10R0N © SZLIOYNE J0 “0rnsut ‘1apio o] se os ade) oneulew Jo “Joyndwoo ‘puswmnsu
Jluoyde[e) ‘JEUMIIS} O[IONOR[R Ue YSnolq) peienp-s1 youwm ‘quownnsut toded rejruis 1o ‘yerp ooy
AQ perBWISUO UOLOBSUE]) B URY) JOYIO ‘SPUMY JC JOJSUel) AUw SUBSWL JIJSUBL], Spuny dwoxdpy, )
‘HONRZIUES IO JE[IWIS IO UOTJBIO0SSE

SIOUMOSWIOY ‘UoneIdossE wniuwoptod & £q Apedols 293 1o Jomouog uo pasodwil are jey) s98JEYY
19710 PUE SJUSWISSISSE ‘S33] ‘Sanp [[e SWealll | SJUIWSSISSY PIre £330 “San( uonenossy Ajunwwo)y, (1)
‘snorutdo [erorpn( syqe[eadde-uou

‘reuny o[qeotdde [[e s [[om se (AB] JO 193]JS AU} SABY JBY)) SIPIO Prie sO[0J ATRISIUNIPE PUE SAOUEUIPIO
‘sucie[nFol ‘soyme)s [eso] pue wels ‘[ereps) o[qeordde Surjjonuea. i sueswt  me aqednddy,, (H)

[£310ads] (s)raqi0) ] Tapry uetided ATYeomig ] 13prY VA [ ]
1apny Amued 4| ] Prd Juawdopaa( WU pouueld ] 2Opry wootied [ |
JopRY SWOH puodas ] J3pRY WTUTWOPUO)) [ 49pRy 21eY s|qeisnipy ]

‘[=1qeondde se xoq yoeyo] Jomoriog Aq pemaaxs’en o1 a1k SIepTY

Sumo[[0] S "IemoLIog Aq PaiodNs aIv JEE) JUSWMISU] AJUTRS STY) 0) SISPRY [[8 susaw SI2phy, (D)
151291 snjd “JUSUINSU] A)UNoeg SIY) JOpUn Anp SUINS [[e pue ‘s)oN 27} repun onp

sadaeyd oje] pue sodreyo uewledard Lue sasejur snyd ‘ojoN o £q PedUAPIAS JqAp ) suedW UBOT, (4)
o Karadoid

o) W s)ySNy Jo JS}SU\?.ILH Suipray oy Jopun mojeq pequiosap si jey) Aiadoid oy sueem ,,Kuado.l({“ )
£E0Z '3ST Sunp  UEY) JOYe] JOU [[A) UT 193p oY) Aed 03 pue sjuow e

o1pouag Jendar ut 1qap siyy Aed 0 pesnuoad sey samorrog “3sereyu snid ( 00°'000'9ET $'s )
szefroQg ‘00T /ou
pue puesnoyl XT§ A3ITYL PIIPUNg INoJ JOPUI] S3MO IOMOLIOY Jey) SIIElS SION Y],

€002 ‘4Y3oT AeR pajep pue lemomiog Aq pausis sjou Arossquosd oty saeatr | 3JON, (@)

TUBITLIST] A)LINOQS STY) JOPUN 9a5RE1I0UL Q) §1 JopUs]

FL009 SIONTTII ‘HUNIIVIVA ‘00T# ’AVYMHOIH LSEMHINON "H 008 SISSaIppe s Iopua




0314733168 Page: 3 of 15

UNOFFICIAL COPY

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
CQUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:
LOT 21/TN BLOCK 11 IN NORTHBROOK PARK UNIT 2, A SUBDIVISION OF THE SOUTH
1/2 OF LOY3 1 AND 2 ALL OF LOT 7 AND THE WEST 1/2 OF LOT 8 OF SCHOOL
TRUSTEES' (SUBRDIVISION OF SECTION 16, TOWNSHIP 42 NORTH, RANGE 12, EAST OF
THE THIRD P-INCTPAL MERIDIAN, (EXCEPTING THAT PORTICN DESCRIBED AS
FOLLOWS: BEGIANNINS AT THE SOUTHEAST CORNER OF LOT 1; THENCE WEST ALONG
SOUTH LINE OF 1LOT 1, 660.14 FEET; THENCE NORTH 230.94 FEET; THENCE EAST
660.14 FEET TO A -PJINT ON THE CENTER LINE OF SHERMER AVENUE; THENCE
SOUTH 230.04 FEET TO (TFE-PLACE OF BEGINNING) . IN COOK COUNTY, ILLINOIS.

04-16-212-004-0000

Parcel ID Number: which currently has the address of
1895 GLENDALE AVENUT [Street]
NORTHBROOK [City], Tinois 60062 iZip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on’ the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property 'All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cenvéved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property ‘against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,

Iniliala:mm
@%-EHL) 10010) Page 3 of 16 m Form 3014 1,01
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due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purpaoses be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shail pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde; RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiimufss of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds soaii he held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (acluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendier shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, oi verifing the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits | _ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to bie raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bcrrowsr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as zeguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accosdaice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in eseiow, asdefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morinly payments.

Upon payment in full of all sums secured by this Security Instrumeit “teader shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charget, fines, and impositions
attributable to the Property which can attain priority over this Security I[nstrument, liasetold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessricnss, if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instiument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

initisia: lf H H, '
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty cr obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursernent and shall be payable, with such interest, upon notice from Lender to Borfower requesting

ayment. . .
P If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender azrees to the merger in writing.

10. Me:izage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sha't piy the premiums required to maintain the Morigage Insurance in effect. If, for any reason,
the Mortgage Intursnce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sich insurance and Borrower was required to make separately designated payments
toward the premiums to= Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost W Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by TexGer. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continie to-pey to Lender the amount of the separately designated payments that
were due when the insurance cove'age ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rererve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that ths Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earri=gs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (i the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums (or Mortgage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowzr was required to make separately designated
payments toward the premiums for Mortgage Insurance, Bo'rower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a ‘roprefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is requirid by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providid.in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is paf_a_ party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force frén time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce loss’s. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party for parties) to
these agreements. These agreements may require the mortgage insurer to make payments vsing any source
of funds that the mortgage insurer may have available (which may include funds obtained {rom Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) 2 portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persoms, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumeni;.und (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's ccnsant,

Subject to/the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations nnder this Security Tnstrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ~id benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations ana Lability under this Security Instrument unless Lender agrees fo such release in
writing. The covenants and rgreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sucezssors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose.of nrotecting Lender's interest in the Property and rights under this
Security Instrument, including, but not'liriited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exnrsss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a piobition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Yisttument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to'he sollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall b= seduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coliectedfrom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to ‘muke this refund by reducing the principal
owed under the Note or by making a direct payment to Buirower.If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayraent charge (whether or not a
prepayment charge is provided for under the Note), Borrower's acceplance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actionBelrorver might have arising out
of such avercharge.

15. Notices. All notices given by Borrower or Lender in connection with s Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instruinent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually del.vered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 0 @il Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Pioperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal] vromptly
notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Burrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trunsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in Zne-Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benefic.a! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeu'. ‘o= intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any purtof the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender nzy require immediate payment in full of all sums secured by this Security
Instrument. However, this opiicn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option/ Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dcmand on Borrower.

19. Borrower's Right to Reinstate After” Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement-of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of \:¢ Troperty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might spacify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Sesdricv Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urdsr this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other-covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bat nofiimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for tha surpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d)+alies such action as Lender may
reasonably require to assure that Lender's interest in the Property ané rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may reguire-ihat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sel=ctell hy Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chesk provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instivmentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instriaisnt and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the eatity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forectosare. If the default is not cured on or before the date specified in the notice, Lender at its
option may ‘require immediate payment in full of all sums secured by this Security Instrument
without furtter demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitle< {0 collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not \inuit=d to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upor.payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower saall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeni, but-only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordan e with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horestead exemption laws.

25. Placement of Collateral Protection Insuiazice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreerient with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Boirower's collateral, This insurance may, but need
not, protect Borrower's interests, The coverage that Lendsr purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i1 connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte: providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lende:*~ agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that irsurance, including interest
and any other charges Lender may impose in connection with the placemeit of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be ‘nory than the cost of
insurance Borrower may be able to obtain on its own,
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STATE OF ILLINOIS, éaf €. County ss:
1, J A e A ,La_,éz)/ﬂ(k\ » @ Notary Public in and for said county and
state do hereby certify that DENNIS MCEARTHY and MARILYN MCCARTHY

k3

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givea under my hand and official seal, this 16th day of May 2003

My Commissior|£x pires:

/ y
. [Aéjéz/\d Ao AL et pidin

No blic

-

OFFICIAL SEAL

TH A SW ‘ g
NOT}"RBLUBL\G. STATE OF (LLINOIS

! -23-2006
MY COMM\SE’}(BE -EXPmﬁE‘im 23-2006%

P
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