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( NAME ANDADDRESS OF MORTGACJOR(S]' -"IAORTGAGEE: j|
! | THE CIT GROUP/CONSUMER FINANCE, INC.
377 EAST BUTTERFIELD ROAD !
SUITE 925 |
.- LOMBARD, 1. 60148
| ADDIE WILLIAMS, Marrieg* 1
1955 S HARDING AVE i
__ilﬂgﬂ)dkﬂ@f__ S I S ————
LOAN NUMBER T oaTe ‘I
S s ]
DATE FIRST PAYMENT DATE FINAL PAYMENT T 2EANCIPAL BALANCE
DUE DUE | I
0601303 | gspass s ]

The words "I, "me," and "my" refer to ajl Mortgagors indebted on the Note securdd ty.this Mortgage. The words "you" and
"your" refer to Mortgagee and Mortgagee's assignee if this Mortgage is assigned.
* NOT HOMESTEAD PROPERTY AS TO THE SPOUSE OF ADDIE WILLIAMS
w MORTGAGE OF PROPERTY

SEE ATTACHED LEGAL DESCRIPTION *EXHIBIT A’

Permanent Index Number: 2606227005

Street Address: 9015 $ BRANDON AVE, CHICAGO, IL 606174458

[ —_— T _—— T

hereby releasing and waiving all rights under and by virtue of the homestcad exemption laws of the State Efﬁlgo_is.i-_
NOTICE: See Other Side and Attached Pages For Additional Provisions
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TAXES - LIENS - INSURANCE - MAINTENANCE - | will pay. when they are due and payable, all taxes, liens,
assessments, obligations, water rates and any other charges against the Property, whether superior or inferior to the lien of this
fnortgage, maintain hazard insurance on the Property in your favor in a form and amount satisfactory to you and maintain and
keep the Property in good repair at all timeg during the term of this mortgage, You may pay any such tax, lien, assessment,
obligation, water rates, premiurm or other charge (including any charge to maintain or repair the Premiscs) or purchase such
insurance in your own name, if I f2il to do s0. The amount you pay will be due and payable to you from me on demand, will
bear an interest charge at the interest rate in effect from time to time ag provided in the Note secured by this mortgage if
petmitted by law or, if not, at the highest lawful interest rate, will be an additional lien on the Property and may be cnforced
and collected in the same manner as the other obligations secured by this mortgage. The insurance carrier providing the
insurance referred to above will be chosen by me subject to your approval which will not be unreasonably withheld. All
insurance policies and renewals must be acceptable to you and must include a standard mortgagee clause. You will have the
right to hold the policies and renewals, if you require, [ will promptly give to you all receipts of paid premiums and renewal
notices. In the event of 2 loss, T will give prompt notice to the insurance carrier and you, You may file proof of loss if not
made promptly by me, Insurance proceeds will be applied to the restoration or repair of the Property damaged or, at your
option, the insursnce proceeds will be applied to the sums, secured by this mortgage, whether or not then due, with any excess
paid to me. 1f4 abandon the Property, or do not answer within ten (10) days, a notice from you that the insurance carrier has
offered to settle claim, then you may cellect the insurance proceeds. The ten (10)-day period will begin when the notice is
given,

TITLE - I warrant the e w, the Property. I further warrant that the licn created by this mortgage is a valid and cnforceable
first lien, sobordinate ouly i rasements and restrictions of record existing as of the date of this mortgage, and that during the
entire term of indebtedness st ‘e¢ by this mortgage such lien wii not become subordinate to anything else.
CONDEMNATION - The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation (the taking of my property #or u public use) or any other taking of any part of the Property, or for conveyance
in liey of condemnation, are hereby assigned and, will be paid to you and are subject to the lien of this mortgage. In the event
of a taking of the Property the proceeds wils he anolied to the sums secured by the mortgage, whether or not then due, with
any cxcess paid to me. If the Property is abandoner! by me, or if, after notice by you to me that the condemnor offers to make
an award or settle a claim for damages, I il to respandio you within ten (10) days after the date the notice is given, you are
authorized to collect and apply the proceeds, at your opiion, aither to the restoration or repair of the Property or to the sums
secured by the mortgage, whether or not then due.

CONSENT TO TRANSFER OR ALTERATION - Except mthose circumstances in which federal law otherwise provides,
I will not, withoyt YOUr prior written consent, sell or transfer (he Property or aiter, remove or demolish the Property.

without your advising me. I agree to pay all costs and disbursemonts (including reasonable attorney fees) to which you are
legally entiticd in comnection with any suit to foreclose on or collect this mortgage. JIf any moncy is left over after you
foreclose on this moertgage and deduct such costs and disbursements, it will be paid to the rérsons legally entitled to it, but if
any money is still owing, [ agree to pay you the balance,

APPOINTMENT OF RECEIVER AND ASSIGNMENT OF RENTS - Tagree that you art catitled to the appointment of
a receiver in any action to foreclose on this morigage and you may also enter he Property and tak¢ possession of it, rent it if
the Property is not already rented, receive all rents and apply them to the obligations secured by this nierigage. 1 assign all
rents to you but you agree that [ may continue to collect the rents unless I am in default under this mortgzgeor-the Note.
RIGHTS CUMULATIVE - Your rights under this tmortgage will be separate, distinet and cumulative and nopz-of them will
be in exclusion of any other nor will any act of yours be considered as an clection to proceed under any one prevision of this
mortgage to the exclusion of any other provision.

applicable regulations. Otherwise, to the extent not preempted by such Act or regulations, this Mortgage is governed by
Minois law and any other applicable law,

FORECLOSURE - ip the event that any provision of this mortgage is inconsistent with any provision of the Ilinois
Mortgage Foreclosure Law Chapter 735, Act 5, Sections 15-1101 et seq., IIT Rev, Stat., as amended ("Act"), the provisions of
the Act shall take precedence over the provisions of this mortgage, but shall not invalidate or render unenforceable any other
provision of this mortgage that can be construed in a manper consistent with the Act. If any provision of this mortgage shall

I62e587 NOTICE: See Other Side and Attached Pages For Additional Provisions

224608 OVI303 1240 ADDIE WiLLiams
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MAXIMUM AMOUNT - The maximum amount of principal, interest, futyre advances and other amounts (now or hereinafier
owed) that shail be secured by this mortgage shall be doubie the original principal balance hereinabove stated,
RESPONSIBLE PARTY TRANSFER ACT - | represent and warrant that the Property does not contain any underground
Storage tanks or conditions which require notification or compliance with the Respoasibie Party Transfer Act of 1988,
as amended (Illinois Annotated Statutes, Chapter 30, Paragraph 90] et. seq.), in conjunction with the execution and delivery of
this mortgage.

EXCESS INTEREST - 1t being the intention of you and me to comply with the laws of the State of Iliinois and applicablc
federal law, it iy agreed that notwithstanding any provision to the contrary in the Note, ihig inortgage, or any of the other loan
documents, no such provision shall require the bayment or permit the collection of any amount ("Excess Interest”) in excess of
the maximum amount of interest permitted by law to be charged for the use or detention, or the forbearance in the collection, of
all or any portion of the indebtedness hereby secured. If any Excess Interest is provided for, or is adjudicated to be provided for,
in the Note, this mortgage, or any of the other joan documents, then in sych event (a) the provisions of thig paragraph shall
govern and contron.(b) I shali not be obligated to pay any Excess Interest; (¢) any Excess Interest that you may have received
hereunder shall, 4 Yous option, be (i} applied as a credit against the then unpaid principal balance under the Note, accrued and
unpaid interest thereui et to exceed the maximum amount permitted by law), or both, (i} refunded to the payor thereof, or
(i1i) any combination of the foregoing; (d) the rate of inferest in effect from time to time as provided in the Note shall be
automatically subject to redir(or to the maximum lawfi)] rate allowed under the laws of Ilinois or applicable tederal Jaw and
the Note, this mortgage, and tha sther loap documents shall he deemed to have been, and shali be, reformed and modified to
reflect such reduction in the rate of inteiest under the Note.

RELEASE ~Upon payment of all surme secured by this Mortgage, you shall release the Property from the lien of this
instrument. [ shall Pay recording costs to the éxtent permitted by applicable jaw,

RECEIPT OF COPY - Each of the undersignzd acknowledges receipt of a completed and signed copy of this mortgage,
BINDING EFFECT - This mortgage is binding o ~sd inyres to both your and my successors and assigns.

NOTICE: See Attacheg Pages For Additional Provisions

M‘QW%‘E"_ —— . _(Seai) K LSy _ —— o _{Sea])

(Type or print nume bk signature) {Type or print putne bolow signatureg)

APL)IE WILI;IAMS . . AW . L
- — e (Seal)
(Type or print rs below signatue)

STATE OF ILLINO g
COUNTY OF _ﬁaé o
. ACKNOWLEDGEMENT ﬁ c rf
‘_ ——. f 1 '
L___D_M_éﬁﬁéﬂ__ﬁ_i_, certify that ¢ ‘C‘C ‘TM LS _
[and . —_ , his/her spouse, | personally known to me to be the same persea(s) whose
name(s) isfare subscribed to the foregoing instrument, appeared before me thig day in person and acknowledged that
he/she/they signed and delivered the instrument ag his/her/their free and voluntary act for the yses an/dpﬁoses therein set

forth, including the release and watver of the right of homestead.

Dated: &/_&_._ ) ars W%M‘— _

[Seal]

Py o e
e o, 00

ORI |

L )

This instrument wag prepared by and upon recording should be retyrned to:

ﬁ__mggz@gg&gwgﬂg&ﬂi@LCM@g e D 'AEFL __,Aﬁ% _5 |
P.0. BOX 630, MARLTON, NJ 08053-294] ‘ ' o }
T e e W BBA-9) —_———— TRt — ey B A0S 1:_ _
B AR
. i .
e T o i eitial SEAL”

L AN . JEFFRIES
§ Moy Public, State of Mlinoie
*“ Davrnitssion Expires Oct - 0g3

R " PG
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Exhibit A

H-48788

LOT 40 IN BLOCK 57 IN THE CALUMET AND CHICAGO CANAL AND DOCK COMPANY'S SUBDIVISION IN

SECTIONS 5 AND 6, TOWNSHIP 37 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS

P.LN. 26-06-227-005-0000

C/K/A 9015 8. BRANODON, CHICAGO, IL 60617

B S
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 13TH day of  MAy ,
2003 » and is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust, or similar instrument (the “Security Instrument”) of (he same date given by the
undersigned (the “Bortower”) (o secure Borrower's Adjustable Rate Promissory Note {the "Note”) 10

THE CIT GROUP/CONSUMER FINANCE, INC. | (the "Lender”) of the same date and covering the
Property described in the Sccurity Instrument and located at:

9015 S BRANDON AVE CHICAGO, I, 606174453 .
Property Address
THE NOTE CON TAINS PROVISIONS

ADDITIONA]J, COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrows; “pd Lender further covenant and agree as follows:

The Note provides for ¢n initial interest rate of 12.820 %. The Note provides for changes in
the interest rate and (he morihly payments, as follows, The interest rate | wil pay may change on
05/13/05 and on that dayeverv ¢ month(s) thereafler. Fach date on which my interest

rate could change is called 4 "Chang’ Dale.”

Beginning with the first Change Date; Iy interest will be based on an Index. The “Index” is the
avetage of the interbank offeted rates for six wonth U.S. Dollar deposits in the London, market based on
quotations of 5 major banks (LIBOR), as published irithe Wall Street Journal. If the Index is no longer
available, the Note Holder will choose a new Indes which is based Upon comparable information. The
Note Holder wiil glve me notice of this choice. The mesttecent Index figure available 4 of the date 45
days before each Change Date is called the “Curtent Index.” Before each Change Date, the Note Holder
will calculate my new interest rate by adding 11.950 % tO.ne Current Index. The Note Holder will
then determine the amouni of the monthly payment that would h: sufficiens to repay the unpaid principal
that T am expected o owe at the Change Date in fy] on the Matu(ity Date at my new interest rate in
substantially cqual payments. The result of this calculation will be thepew amount of my monthly
payment. The interest rae T am required to pay at the firg Change Daréwill ney be greater than

15,820 % or less than  9.820 %. Thereafter, my intetest tate wip never be increased or
decreased on any single Change Date by mote than  1.060 % from the rate. ¢ Interest 1 have been
paying for the Prececding 6 months. My inierest rate will never be greater fan, 17820 o
My new interest rate wij] become effective on cach Change Date. [ wi| pay the alpoup] of my new

{Seal) x (Seal)
ILLIAMS -Borrower -Borrower

{Seal) (Seal)
-Borrower B

05/13/03 12:39  j624587
8243831100y Multistare Adjustable Rate Mortgage Rider - LIBOR

S ............._4--.-—.........»-———....._._.,_...~__,‘,m..“...,.4.‘...h St kb et R



0314845122 Page: 6 of 7

UNOFFICIAL COPY

1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 13th dayof  MAY 2003
and is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Deed 1o

Secuore Debt (the “Security Instrument”) of the same date piven by the undersigned (the "Borrower”) to secure
Borrower’s Note 10 THE CIT GROUP/CON: SUMER FINANCE, INC, (the "Lender) of the same

date and covering the Property described in the Security Instrument and located ay:

9015 S BRANDON AVE CHICAGO 11, 606174458

[Property Address)

14 FAMILY ¢Oy 'ENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender ! Wtaer covenant and agree as [ollows;

A- ADDITIONAL PROF EXTY SUBJECT ToO THE SECURITY IN STRUMENT. 1y addition to the
Property described in the Security nstrement, the following items are added to the Property description, and shal]
also constitute the Property covered 1 ¥ the Security Instrument: building materials, appliances and goods of every
ature whatsoever now or hereafter loca'ed in,, on, or used, or intended 1o be used in connection with the Properiy,
including but not limited to, those for the prirpises of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing Apparatus, security and access control apparatys, plumbing,
bath tubs, water heaters, water closels, sinks, Tanges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shade: , eurtains and curtain tods, attached mirrors, cabinets,

estate if the Security Instrument js on a leasehold) are referred £5.4n 'this 14 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower sheli ot seek, agree (o or make a
change in the yse of the Property or its zoning classification, unjess Lender has agreed.in writing to the change,

applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not allow aay1izn inferior to
the Security Instrument to be perfected against the Property without Lender's prior wrilten permission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in addition to the oiher
hazards for which insurance is required under the Security Instrument,

Property and aj) secuirity deposits made in connection with leases of (he Property. Upon the assignment, Lender
shall have the right 1o modify, extend or terminate the existing leases and o exeenie new leases, in Lender's sole

discretion. As used in this paragraph E, the word "lease” shall mean “sublease” if the Security Insirument js ona
leasehold,

SEE OTHER SIDE OR ADDITIONAL, IMPORTANT T ERMS

2904 (S/01) 1-4 Family Riger Inisial(s; X Q ¥ k /
05/13/03 12:39 1624587

X

B e s e e e .
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F. ASSIGNMENT Oy RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers (o Lender all the rents and fevenues (“Rents”) of the
Property, regardless of to whom the Rents of the Property are Payable. Borrower authorizes Lender or Lender’s

agents. However, Borrower shalj receive the Rents until (i) Lender has given Borrower notice of default pursuant (o
the Seearity Instrument ang (ii) Lender has given notice 1o the tenani(s) that the Rents are to e paid to Lender or
Lender’s agents. This assi gnment of Rents constitutes an absolute assignment and not an assignment for additional

tenant; (ivi unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents shal] be
applied first to'the costs of taking control of and managing the Property and collecling the Rens including, but not
limited to, atiorner s fees, receiver’s fees, premiums on receiver’s bonds repair and maintenance COsts, insurance
premiums, taxes. ussessments and other charges on the Property, and then 1o the sums secured by the Security
Instrument; (v) Lende n, ender’s agents or any judicially appointed receivershall be liable 1o account for only those
Rents actually received; and ¢ vi) Lender shall be entitled 1o have a receiver appointed to take possession of and
manage the Property and colteg the Rents and profits derived from (he Property without any showing as to the
inadequacy of the Property as seciri i.

If the Rents of the Property are ne( sufficient to cover the costs of taking control of angd managing the Property
and of collecting the Rents any funds exj ended by Lender for such purposes shall become indebtedness of Borrower
to Lender secured by the Security nstrumen: .

Borrower represents and warranis that Borrower hus not execuied any prior gssi gnment of the Rents and has not
and will not perform 4y actthat would prevent I es <r from exercising its rights under this paragraph,

Lender, or Lender*s agenisor a judicially appointed réce; ret, shall not be required to enter upon, take control of
Or maintain the Property before or after giving notice of Gefayt to Bortower. However, Lender, or Lender's 4 gents
or a judicially appointed receiver, may do so at any time whei < default oceurs. Aty application of Rents shall not
Cure or waive any default or invalidate any other ri ght or retricdy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Irsturient are paid in full,

G. CROSS-DEFAULT PROVISION, Borrower’s default or breach ‘inde, Ay note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lendermay invoke any of the remedies

SEE OTHER SIDE FOR ADDITIONAL IMPORT ANT TERIAS

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in pagist and 2 of
this 1-4 Family Rider .

-

(Seal) (Seal)
-Borrower < -Botrower

(Seal) (Seal)
-Borrower

-Borrower

05/13/03 12:39 jo24587
2-34608




