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MORTGAGE 0002157206

DEFINITIONS

Words used in multiple sections of this document ar defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding tbe uszge of words usedji'm this document are also provided
in Section 16. ‘
(A) "Security Instrument" means this document, which is-uated April 21, 2003
together with all Riders to this document.

(B) "Borrower" is

PAUL B RINEL (ALSO KNOWN AS PAUL B RINGEL) AND MIGrrEiZ LORAND AS CO-TRUSTEES
UNDER THE PROVISTONS OF A TRUST AGREEMENT DATED JUNE, 73, 1998 AND KNOWN AS
MICHELE A LORAND REVOCABLE TRUST

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage Co.

Lenderisa corporation

organized and existing under the laws of The State of Ohio

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/0%
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County {Type of Recording Jurisdiction]

of Cock {Name of Recording Jurisdiction):

SRP TEGAL DESCRIPTION

Parcel ID Number: g5 21 407 012 0000 which currently has the address of
395 ELDER LN, [Street]
WINNETKA iciy], lllinois  ggpo93 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected ou thé property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaczments and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herely Conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencurivered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Predercv against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

o [BR AR
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower 15 obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lerder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds-at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require urder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiraies of expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds-spalibe held in an instimtion whose deposits are insured by a federal agency, instrumentality,
or entity (including 1 zndar, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender skall anply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, anmually analyzing the
escrow account, or verifying (o< Escrow liems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to riake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and [ euder can agree in writing, however, that interest shall be patd on the
Funds. Lender shall give to Borrower, witiwat charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in elcrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as/required by RESPA, and Borrower shall pay to
Lender the amount necessary to make vp the shortage in’accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in‘esirow, as defined under RESPA, Lender shalt
notify Borrower as required by RESPA, and Borrower shall pay to “cnder the amount necessary {0 make up
the deficiency in accordance with RESPA, but in no more than 12 monthiv payments.

Upon payment m full of all sums secured by this Security Instrumeni, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instruinent, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asjesstients, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner providcd i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security” I=strument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manuer acceptable to
Lender, but enly so long as Borrower is performing such agreement; (b) contests the lien in goud vaith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a2) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights {other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use e insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or tiis Security Instrument, whether or not then due.

6. Occvgancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days iier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s princindl) residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whiciz-consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Barrower’s control.

7. Preservation, Maintonance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the froperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing i the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or ¢ecre=sing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not <conomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration o 4amage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has release(. proveeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymert cr in a series of progress payments as the work is
completed. If the insurance or condemnation proceed: are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comietion of such repair or restoration.

Lender or its agent may make reasonable entries updn and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemcats on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default i(,<uring the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower ar with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statiments to Lender (or failed to
provide Lender with material information) in connection with the Loan. Materizl sepresentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Lorrower’s principal
residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Securitv’ Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instruraent, .(b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rigets under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c} paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneons Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoraticn or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shi!t be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if ary, paid to Borrower. Such Miscellanecus Proceeds shall be applied in the order provided for
in Section 2.

In the even’a¢ 0 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the/sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a p:rual taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediate'y before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sccured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless /Soriower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair tharket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shal' be paid to Borrower.

In the event of a partial taking, destructior;, or loss in value of the Property in which the fair market
value of the Property immediately before the partirl-taking, destruction, or loss in value is less than the
amount of the sums secured immediately before ihe’ rartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misrellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums »iethen due.

If the Property is abandoned by Borrower, or if, after rotice-by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to ssile a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means ttie“third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right oI 2tien-in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairrent of Lender’s mnterest
in the Property or rights under this Security Instrument. Borrower can cure such a defauitund, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to h¢ cismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other materia’ irapatrment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender. _
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

Initials: //?/6 ﬁ’ﬁ L
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or 2 Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemen?, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

{ ail-ur any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural zevson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lendcrimay require immediate payment in full of all sums secured by this Security Instrument.
However, this optia shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercisca-this option, Lender shalt give Borrower notice of acceleration. The notice shall
provide a period of nct Jzss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must ray all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiratior. i (ais period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or deimand on Borrower,

19. Borrower’s Right to Qeinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have 2pforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale.of lie Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might sperify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Inst-ument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Szcurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other coverants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not fimited to, reasomable attormeys’ fees, property
inspection and valuation fees, and other fees incurred for thé parpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (djiakes cuch action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrupzay, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowe: pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lende:: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (1) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations-sesured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shatl oot apply in the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inirest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

g8t AL

@-6(![_) (0010) Page 11 of 15 Form 3014 1/01
®




0314814186 Page: 12 of 16

UNOFFICIAL COPY

LO/L P1LOE wiod , St 102: abeg (0100 (.mg_@@
SPE
WY VY

“dnueal) [PIUSWUUQIIALG
Ue 10J Jopua uo uonedqo Aue 218215 [[eys Walay SunpoN "ME] [IUSLUOIATY PIM 20URPI0JIE UT SUOTION
Jerpatmar Aressaoau (12 e Adwond [iegs Jomorrog ‘ATessaoau st Aadold o Sunospie ouR)sqnS SNopIezey
AU® JO UGBl 13130 10 [eaoctar Aue e ‘Ared areartd Aue 10 ‘Anlomne AloemSar 10 [ewsumioacd Lue
£q paynou sy10fcuae] Jamodtog J] “Aladoid S JO an[eA 3 SI0KFE ATSSISAPE UOIUM 2JUBISGNS SNOPILZEE
B JO asea[al I0 &3 ‘aoussaid oy Aq pasned uoniption Auz (9) pue ‘2IUEISQNS SROPIEZEH AUR Jo ases[al
Jo 1eaI) I0 2sEa[al FAIyasp ‘Suryes] ‘Fwnds Aue ‘01 peluny jou ng SwIpn[oUl ‘UOLIPUOT) [RIUSLILONAUL
Aue (q) ‘ofpopmouy Iem @ seq IomolIog UdUM JO MET [WIUDINONAUG 10 20Ue)Sqng  SnOprezep|
fuwe pue Ladord o Fwarocn Hred seand 10 Aousfe LrommSar lo |pweumiaaod Aue £q uonoe Iapo
JO TMSME] ‘PUBTLSP ‘UIE[D> ‘TONFINIAAUL AUB (B) JO 20T0U UanuIm Iapua] a1 Apdword eys 1amoliog
“(s1onpoxd 1PWwmsuoo U sa0Ue)Sqns snoplezey ‘o) pajmuy jou ng ‘Surpnjour) Auasdolg
JO 2OUBUIUIEW 0] PUE $ISN [ENUIPISY Tewaou o} ferrdoidde oq 01 pazmdooal AJ[eiauad ale 1By SAOURISGNS
snopiezey jo ssnpuenb [rews Jo Auadoi ¥ uo ofeims 10 ‘asn ‘aouasaxd ayy o1 Ajdde j0U J{eys seduMAS
omy Juipaoaid ay ], ~Auadold U Jo snfeA A, $15aE AJOSIDAPE JRY) UOKIPUOD B SITEIID ‘SOURISQRS SNOPIRZEH
B JO 258J[21 20 “3sn *20uasaxd g1 o) anp ‘Yorga () 10 ‘TONIPUOT) [RIUSWILCHAUY UR S3)EIID yorgm (q) ‘me]
[euswuonAuyg Aue Jo uoneola Ul St e (v) Aradoig @ Sunospe SunpAue ‘op 01 25[0 SUOAUR MO[[R 10U
‘op 10U [{eUs 1amoliog A1I5d0Id U WL JO UO ‘SIOUEISCAS SMOPIEZEY AR 3SES[AI 0 UNRSI 10 ‘SI0UBISNS
snopiezey Aue Jo 9SEa[al 10 ‘95vI0NS ‘[BSOdSIP ‘asm ‘0maard Ay yumad 10 AR WU [[RUS I9M0IIOY
"dnuesry) (RIUSUONAUY Ue 1FFLN SSIMIBIIO0 10 “0F 20qIBUOY ‘ISNED Wed 1ol UORIPUOD  SUBal
LJAOUIPUOD) [BUSWIUOHAUY, UR (P) PUR (MET [BIUSWTIOINAUG UT Potlll=; SB ‘HOTIOE [RAQUIAI IO ‘UIOTION [RIPAUISI
‘uonoe asuodsal Aue sepnpow | dnues[) [RIIAUNIONAUT, (9) ‘TONY0d [VIUSWUONAUS 10 A1Jes “[Ray O3
ajefal ey pajeoo] st A1radold o) S1sym UOTIDIPSLIRL T JO SME[ PUB SME[ [274NA] SUBSUI , ME] [RIUSUILONIAU,
() ‘s[eLoleur SAnoROIpRr pue ‘9pAUSP[RWLIO] 1O SOISIQSE SUIUIBIUOD S[BLIA,TLL SSIITAAJOS 3[NIE[OA *SpIaIgIayg
pue sapronsad axo) ‘sionpoid wmagonad arxel 10 JjqEUTUIE]) ISYIO BUASOLIY ‘SuijuseS SDUBISANS SMAMOJjO)
Ol pue me] [EJUSWUONAUY AQ s29sem 1O ‘sweinjjod ‘SSouBsqns SNOPIBZEY JO OTX0, U8 PAULIp SIDURISYNS
30U e SIOUBISGNG SNOPIEZRF], (¥) :[7 WOWOSS S UL Pasn Sy "SIDUBISQNS SHOPIreZey ‘[T
"0 uonoag sty jo suotsiaoad uonoe aana1100 syer 01 Aumzoddo pasorion s Agsnes
01 paWaap aq [[eys gf Uoneg 0) juensind IamoIIOf 01 UAAIT UONEIS[AIIR JO 300U A PUr 7¢ UONIAS O]
wrensand 1omoxtog o uald amo o1 Arumroddo pue none1s[200e jo somou oy, ‘ydeidered sup jo wasednd 10§
SJqBUOSERT 3 0} PAWAAP 2 (14 porrad SUm 1Bl ‘Uaxe] aq Ued UOMJE UIENI) 2I0Jaq asdels Istw goma portad
aurm  sapraord me 31qeorddy J] “UODIE 9AT)02LI00 2XE] OF 000U 4ans Jo Swaid oy 1aye pouted sjqeuosea:
& 01213y Aured 1m0 sYi papIoje pur yoraiq padafre yons jo (¢ uonoas Jo siuawanmbal i ya aouerdwod
Ul T3ATSE 210U Yons (pim) Ared 1o Ay paynon sey I9pus| I0 IM0LI0F FONs [HUN “JUSIINISU] ALIN0ag STy
‘Jo uosear Aq pamo Anp Aue 1o ‘jo uorsiaoxd Aue paydearq sey Aued 1amo s ey sa3aqe JE o JUSUINLISU]
Hrnoag s o) Juensind suonoe s, £1red 190 SY) WOIY SISLIE TeY) (SSE[O B JO ISQWSW Sy} 10 eI [enpIATpUL
Ue Iaa se) uonoe feripnf Aue o) pautof aq 10 ‘utof ‘0oUSUIMOD ABWI JIPUY] 10U IDMOLIOE IAIAN
“raseyarnd ajoN 2 £q papiaoid astmIame ssaun
Joseyoind oN ) AQ PSLINSSE JOU 21k PUR I9DIAISS UBOT IOSSINONS B O pazY3jsuen] aq I0 INAIDG URO
A 1PIM UTRISL M JOmOI1I0g 0) SUONEeSIqo Jworaras weol afefuow oy ‘al0N g Jo raseqaind oy uey
IGI0 I9D1AISG UBO] © Aq PIOIAIDS ST UBCT AU 19JBSIAY) PUB P[OS SI SI0N 31 J] "Surorazas JO 13J5UEI JO 300U




0314814186 Page: 13 of 16

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foriciosare proceeding the non-existence of a default or any other defense of Borrower to acceleration
and feiectosure. If the default is not cured on or before the date specified in the notice, Lender at its
option mey require immediate payment in full of all sums secured by this Security Instrument without
further démeoid-and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colicot <1 expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, J'e7.sonable attorneys® fees and costs of title evidence.

23, Release. Uponpayrent of all sums secured by this Security Instrumnent, Lender shall release this
Security Imstrument. Borrower chall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undzr /\pplicable Law,

24, Waiver of Homestead. In acco dance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois honesizad exemption laws.

25. Placement of Collateral Protection Itserance. Unless Borrotver provides Lender with evidence
of the insurance coverage required by Borrower’s agiesment with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Boriower’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purclases may not'pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. Jf yonder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurancs,-including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be zdded to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more ‘hap the cost of insurance
Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, ' /’{W County ss:
I ‘M‘( Z W , @ Notary Public in and for said county and

state djo hereby certify that
PAaul p RINEL RAEkn pPAul b EINGEL
S pMICHE e Cobamd KS (o [r4STee S

?

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/sheu,%)igned and delivered the said
tté;tﬁi 13

instrumez as his/her/ e and voluntary act, for the uses and purposes therein set forth. -
Given ander my hatid and official seal, this ﬁ% / day of W ?OO j

My Commission Eapires:

* U\"“ - »
;s ,.‘ [ ‘4"__’,‘ 7 N - U 7 AJ
A 8 ‘ f/ .;/ ) Ry N?wﬁmu{:
N | =

. ;
Nl YT
N
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" STREET ADDRESS: 395 ELDER LANE
CITY: WINNETKA COUNTY: COOK
TAX NUMBER: 05-21-407-012-0000

LEGAL DESCRIPTION:

PARCEL 1:

LOT 13 IN BLOCK 10 AS SHOWN UNDER THE PLAT OF LAKE SHORE SUBDIVISION IN VILLAGE OF
WINNETKA, RECORDED AUGUST 20, 1873, IN BOOK 5 OF PLATS, AS DOCUMENT #121564 IN SECTIONS
20 & 21, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS

PARCEL 2:

THE SOUTH 1/2 OF THE VACATED EAST AND WEST ALLEY 20 FEET IN WIDTH LYING NORTH OF AN
ABUTTING LOT 13 IN BLOCK 10 AS SHOWN UPON THE PLAT OF LAKE SHORE SUBDIVISION IN VILLAGE
OF WINNETKA, PECORDED AUGUST 20, 1873, IN BLOCK 5 OF PLATS, PAGE 87, AS DOCUMENT #121564
IN SECTIONS 20 & 21, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, TLLINOIS
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