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MORTGACE

MAXIMUM LIEN. At no time shall the principal amount o’ lndebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgzye, evreed $30,520.60.

THIS MORTGAGE dated May 12, 2003, is made and executed bccoveen MICHAEL D. MC GOUGH and
MICHELINE R. MC GOUGH, HIS WIFE, whose address is 7553 W. GUV:SON, HARWOOD HEIGHTS, IL
80706 (referred to below as "Grantor") and FIRST NATIONAL BANK OF N.rHENGO, whose address is 11700
ROUTE 47, HUNTLEY, IL 60142 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, ad conveys 1o Lender all
of Grantor's right, title, and interest in and to the following desctibed real property, togethar with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, neais of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utiiies with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in COOK County, State of
lilinois:

LOT 14 IN THE RESUBDIVISION OF LOTS 1-44 BOTH INCLUSIVE AND ALL OF THE NORTH AND SOUTH
16.0 FOOT VACATED ALLEY, AND THE EAST AND WEST 16.0 FOOT VACATED ALLEY, ALL IN BLOCK 8
IN OLIVER SALINGER AND COMPANY'S LAWRENCE AVENUE MANOR BEING A SUBDIVISION OF THE
WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 12, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOQIS. '

The Real Property or its address is commonly known as 7553 W. GUNNISON, HARWOOD HEIGHTS, IL
60706. The Real Property tax identification number is 12-12-424-058

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases
of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial
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require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of
Grantor's compiiance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold
compliance during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in
writing prior to 2aing so and so long as, in Lender's sole opinion, Lender’s interests in the Property are not
jeopardized. ‘Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory
to Lender, 1o preiest Lender’s interest.

Duty to Protect. C.rartor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition 10 tinse acts set forth above in this section, which from the character and use of the
Property are reasonably neczssary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when du¢ {and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges ana sewer service charges levied against or on account of the Property,
and shall pay when due all claims for worll gare on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property {ise of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or those liens
specifically agreed to in writing by Lender, and excert for the lien of taxes and assessments not due as
further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's iaturest in the Property is not jeopardized. If a

lien arises or is filed as a result of nonpayment, Grantor shall within fiii2en (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or

if requested by Lender, deposit with Lender cash or a sufficient curpatate surety bond or other security

satisfactory to Lender in an amount sufficient to discharge the lien plus-ary costs and attorneys’ fees, or

other charges that could accrue as a result of a foreclosure or sale under the jien. In any contest, Grantor

shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the

Property. Grantor shall name Lender as an additional obligee under any surety bord furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory eviderica of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver 16 )L.ender at any
time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien,
materialmen’s lien, or other lien could be asserted on account of the work, services, or materials. Grantor
will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can
and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance




03148333353 Page: 4 of 12

UNOFFICIAL COPY

:abebuop siy;
Jo yed e ase Auadoid eyy jo diysieumo oy Buneas suoisircid Bumolo} Ui "FILIL 40 FSNIJIA ‘ALNVHHYM

‘PBY BABY PINOM BSIMIBYI0 1| Jey) Apawal AUe WOy igpusn Jeq o)

Se 0S )nejop ay) BuliNd se PanJIsuoY aq Jou |leys J1epusy Ag uonde yons Auy "}nejap AUE JO JUNOIJE UO pajjjue
aq Aew lapue yolym 0} saipawas Aue Jo siybu Jsyio Aue o} uonppe ui aq |leys udesBesred sy ui Joj papiacid
siybu 8yl "siunowe asey) Jo uswiAed aindes |im osie afiefuoly eyl “Awnjew se0N 8y 1e aigeied pue enp
aq M Yolym Juswihed uoojleq e se pajess) 8q (D) 10 lBJoN ey} jo wue) Buluiewss eyy (Z) o ‘Asijod sourinsul
olqesidde Aue jo wie} oyi (1) seuye Buunp enp swooaq o} sjuswAhed jusweisul Aue yYum sjqeied ag pue
Buowe peuojuodde aq pue Sl0N ay; Jo doueleq 8y} 0) pappe eq (d) ‘puelwep uo sjgeded aq (y) 1w ‘uondo
5./9pua je ‘pue ssaupalqepul 8y} J0 Med B aW0%9q |Im sasuadxe Yyons |y Jojuels Ag juswAhedal jo ajep ay;
0} Jepue Aq pred Jo paunau) alep ay} woJy SJON 8yl sapun pabieys ejel sy} 1e Jsaselul Jeaq uay im sesodind
yons Joj Jepus7 &g pred Jo paunsul sesusdxs |y  "sisesau| sJtspus josjoid o) sjeudoidde eq o sensleq
JapuaT jey} Uoloe Aue exe) ‘o) pauinbal Jou s ing ‘Aew fleyaq sJojuels) uo JapuaT uay) ‘Ausdold ey ut sjsalaul
$.Jopue 1084e Ajjeliopw pinom Jey) pesuswwod si Buipaacoid 10 uonoe Aue §| "0S op Aew Jepus usyl ‘Mojeq
palnba) se Bupuels wonB ul sseupsejgepul Bunsixq urejurew oy uoneljqo Aue yum Aldwos o} Jo Auadold ay)
0} siedss ayew 0} (D) " itedold ey) uo asueinsul paiinbal Aue apiaoid 0} (g) ‘sWield JBYI0 pue ‘SBouRIqUINIUS
‘sisalajul Ajundes ‘susl| ‘sax; [T Jo a91) Auadold eyl dasy 0} (v) s(ie} Jojueln i ‘STHNLIANIXI S.HIAGNIT

"$S8Upaqapu|
Bunsixg sy Jo Jepioy ayy o] sgerd jou spssasoid By Jo uouod jeyy 01 Auo Adde (eys spesooid
1O uCISIAD 104 abeBuop siul Ul SUoisIA0MY. Byl ‘'sso| uo s|gedrd aweoaq aauBINSUl Ayl WO spasdcid Aue
) uswalinbal asueinsu Jo uoneddnp e a;niisuos pinom sbebuo syl 1o sullsy syl yim aoue)dwod Jusixe
ay) o} ‘ebefuopy sy Jepun suoisiacid 8ouEIISUl ey} yim esuedwod enysued |eys sseupalgepul Bunsixg
yons Buipuspire JuswnUSUl BY] W peuleluo: earisinoid eosueinsul eyl yum aouedwod ‘10aye Ul s mojeq

paquosep ssaupalgepu| Buisixg Aue yoym ul pousa ayy Buung -ssaupajqapu] Bunsix3 yum sduejdwo)

“readde Aew s)jsalalul

s.Jolueiny se Jojuelny o] pied aq |eys speeocoid yons (‘sTeupeldepu] ey} jo N ul JuswAed Jaye spaeooid
Aue sploy igpudT J| 'SSeupalgepu] 8yl Jo adueeg |eciouud eyl 0] paydde aq |eys ‘Aue ) “epulewal
ey} pue ‘1saisjul paniose Aed o) usy) ‘eBebuoly siuy tepun ispize 0) Bumo junowe Aue Aed o) 1say pasn
aq jjeys Auedold auy Jo uoneIolSel JO Jiedel ey} O] PORILIWOD I U-SBY Japua yaium pue idiassl lay) Joye
sAep 081 UIypm pasingsip uaaq jou aaey youm speasosd Auy ebebuuy Siyl Jepun Jnegep ul jou i Jojuels)
JI uoneloIsal Jo iedal JO 1500 B|qeuUOSEa) 8u) Jo) Spaedoid oyl woly o)l esinguie) Jo Aed ‘einjpuadxe
yons jo Jooid Aiojorjsiies uodn ‘|leys Japus “lepus o} AOjoBSiIES JBULC B Ul Sjuawancidw| pafosisep 10
pabewep sy} aoeidal Jo Jiedal |eys JolueID) ‘Jredas pue uoijelolsal 0F spaeuolu ey Aldde 0] s1088 Jepue |
‘Kusdold aui Jo Jredas pue uoneloises oy} 10 ‘Auadold auy Bunosye us) Aue jo uatufed ‘ssaupaigapu) ayl Jo
uoljonpal ey 0} spaaoold ay) Aldde pue soueinsul Aue Jo $paao0Id Byl LRSI PuF BAIB08) “UOIDIIS S JOpUST
1e ‘Aew Jopus ‘pasedw s| AIUNDSS SJBpUST 10U Jo Jayisyp “AIenseo a8y} Jo sAep (GL) usall ulyim 0s op
0} S|ie} JOJURIE) Ji SSO| Jo jooud exew Aew Jepua "0Q'00L$ Speedxe Juswaoe|dal Jo Jieds. (0 1S00 PajeWIISO
au} j1 Apadoid ayy 0] abewep 10 sso| Aue Jo Jspus Apou Ajdwoud |[eys Jojuels) 'Spasadsd.io uonedddy

"UBO| AU}
JO WIS} 8y} JOJ IURINSUI YONS Urejurew o} pue ‘iepue Aq palinbal asimiayio se Jo ‘weibold soueinsu| poo|4
[EUOIBN 2Y) Jopun 18s spu Aofjod wnwixew ay o} dn ‘ueo| ay) Buunoss Auedosd 8y uo susl| Joud Aue
puUE UEO| 8y} J0 8ouejeq jediound predun |Iny 8u3 Jo} ‘eeie piezey pooj} [eloeds e ut pajeosol S| Auedold eyl
1eu) Jepua Aq usalb S| aon0u Jaye sAep G UIYIM ‘9|ge|IBAR JI '@JURINSU| POO|4 [BJ9pad UlBjulewW pue uleigo
0} seaibe iourIr) ‘ease piezey pooyj [eeds e se Aouaby juswebeue Aoushiaws jeieped sy Jo JojoaiQg
ayr Aq pejeubisep eale Ue Ul pajeoo| eq Auedoid [eay syl pinoys "uosiad 1ayio Aue 10 JopeIS) JO Yneep 1o
LOISSIWO ‘108 Aue AQ Aem Aue Ul paiiedw 8q Jou |im JepuaT jo Joae) Ul ebesencd tey) Buipiroid uswssiopud
U apnjdul [jeys ose £oijod asueINsul YoBT "8110U YoNns 9All 0} ainjiey Jo} Apige)) seinsul sy} Jo sWIBosIp
Aue Buluejuoo jou pue 19pudT 03 ddljouU uenLm Joud SAep (Q1) usl Jo wnWIUL ' noYyIMm paysiuilip
10 pajjeoues aq jou mm abeieA0d Jeyy uonendns e Buiueuod Jainsul yoes Wolj abelsaod Jo Sejedlinad
JBPUST 0} JOAIISP |jeys JOJUBIE) “JopusT O} a|qeideace Alqeuoses) aq Aew Se LWIO) Uyons ul pue sejuedwod

t obed (penunuo))
IOVOIHON




0314833333 Page: 5 of 12

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 5

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth_ in t_he Real Prop_erty
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persans. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shali be
entitled to participate in the proceeding and to be represented in the proceeding by counse! of Lender's own
choice, and G:anior will deliver, or cause to be delivered, to Lender such instruments as Lender may request

from time to time.ic permit such participation.

Compliance With L2ws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicabie a's, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and defivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as CGrantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The folloving, provisions concerning Existing Indebtedness are a part of this
Mortgage:
Existing Lien. The lien of this Mortgage sesuring the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants wiu agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such inuettedness, any default under the instruments evidencing
such indebtedness, or any default under any security-decuments for such indebtedness.

No Modification. Grantor shall not enter into any agre¢mant with the holder of any mortgage, deed of trust,
or other security agreement which has priority over this‘Mortgage by which that agreement is modified,
amended, extended, or renewed without the prior written corisent of Lender. Grantor shall neither request
nor accept any future advances under any such security agreemaiit without the prior written consent of

Lender.
CONDEMNATION. The following provisions relating to condemnation proceadirgs. are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly.notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the zction and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be enttled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, aria Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requesied by Lender from
time to time to permit such participation,

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require

that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or

restoration of the Property. The net proceeds of the award shail mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lenders lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.




0314833333 Page: 6 of 12

UNOFFICIAL COPY

au} e suuoysd esimaLlo pue ‘enp Usum ssoupalgepu} ayi fle sAed JoUBID J|  "IONVINHOAH3d N4

‘ydesbeted Bupassid su; ul 0} pais)al sienew 8y} ysydwoaoe

0} ‘uouido s|jos sJepus Ul ‘sjqesisep Jo Atessedeu aq Aew se sBuiy Jeyio e Buiop pue ‘Buipiodes ‘Buiy
‘Busealjep ‘Bupnoexe ‘Buprew Jo asodind ey} o} Joej-Ul-ABUICHE SJOJURIE) SE Japue siuiodde Alqeooaalll
Ageiay Joelny 'sesodind yons 104 "asusdxs SJOjUBIY) jB DU IOJUBID) JO SWRU 8y} Ul PUB O} 0S Op
Aew Jopuen ‘ydeibeied Buipaoaid ay) ut o} paliael sbuly ey} Jo Aue op 0} S|ig} JojueiL) | “Joe4-ul-Asuiony

‘yde.Beied siyi ul 0] peLiajal SISHBW 8Y) YUM UOHIBLUOD Ul
palinoul sesusdxe pue SISOQ ||e 10} Japus asinauial jleys Jojuels) ‘Bunum ul Areanuoo ayy o) sesibe Jopus
10 me| Ag pauquyosd ssajun iojuely) AQ palinboe Jayesiey Jo PaUMO MOU Jayiaym ‘Auadoid ay; uo sbebpop
SIyl AQ pajealo sjsalajul A1lindas pue susl 8y)  (g) pue ‘sjuswinooq peleiey sy pue ‘eBebuop Sy ‘810N
ay) Jopun suonebiqo sJoiessy (1) eAiasald Jo ‘anunuoa ‘Josped ‘elgjdwod ‘ayenjosys 01 J9PIO Ul 8|qRIISEP
10 Alesseosu an Jepus Jo uoluido 08 Syl Ul ‘ABW SB SJUSWNOOP JBYI0 puB ‘S2Jedliue0 ‘asueinsse
Jayun) JO StusWIiISUl ‘SjusLluslels uolenuiluod ‘sjuswsiels Buioueuy ‘sjuewsealbe Anoes ‘spsap ANinoes
‘1snJ) Jo spsap 'sefizjiow yans |e pue Aue ‘ejendoldde waep Aew JapusT Se sade|d pue $80140 YINS Ul pue
selwl) yons Je ‘aq Aeur o5eD 8y} SB ‘poapodslal 10 ‘pajyel ‘papiodal ‘pajl} aqg 0} asnen ‘Japua Aq pejsanbal
uaym pue ‘ssubisep siegoud 0} 10 JBpUST 0] ‘POISAISD JO PBINJSXS ‘Bpew aq 0) 8SNED (1M JO ‘JeAllep pue

alndJaxa ‘eyew |||m Jojuelr) “'ophaT Jo Jsanbaes uodn ‘B 0) aWl} WOl pue ‘alul Aue Iy "SSOUBINSSY JoYLn4

:abebuop siyy jo Led e ale Joe)-ui-Aauioye
pue seoue.nsse sayuny o} Buiees suasivoid Bumoioy 8yl 1OVH-NIFAINHOLLY ‘SIONVHNSSY H3IH1HNG

‘eBebuop sy Jo abed 1s11} 8y} UC pelR)S S ale (Bp0D) BIoIBLULLOYD
wiojur 8y} Ag peainbas se yaea) peuielgo ~a Aew ebebuopy siy) Ag pejuesb 1saiaiu Alunoas sy Buluisouod
uonewWIOM yoiym wolj {Aued peinces) Jepuc rpue (Jojgep) Joluelny Jo sessalppe Bulew oay) sessaippy

“ME|
g|qeodde Aq peniwied Jusixa sy} 0} JepuaT WD} PUZIED USHUM JO 1di1aoa) Jaye sAep (£) aeiy) uiyum Jepue
0} S|gE|IeAR I O¥BUI PUB JB8pusT PuE IoUBIY) O] JuslusaLc) Alqeuosesl eoeld e e pue Jeuuew e ul Aysdold
ay) 01 paxye jou Apadoid [euosiad Aue B|qISSSE ||BYs iciuRin) ‘nejep uodn Auedold aul wouy Auedold
[BUCSI®d 94l LoRIop J0 JaAas ‘eaoulel Jou |ByS JOBIH yaejep uodn  1sesepuy Ajunoes siyy Buinujuoo
10 Bunoead Ul paiindu) sasuadxa |je 1o} JapuaT esinguwial |lBys icjuely) juswsarels Buioueuy e se abebuopy
sy JOo suoionpoidal Jo saidod ‘spediounod pPandaxe ol -‘LUJUBIDY WOJ) UOHBZUOYINE Jayun) Inoyim
pue aw Aue Je ‘Aew Japua ‘spiosal Apadoud ess sy ul sbebuop siyy Buipiosal op uoyppe vl -Auedoid
[BUOSIDd @Y} Ul 1S8lsjul Ajundas sJopusT enupuod pue joepead 0} ispusT AQ peaisenbes s uonoe 18y
Jonsieym oye) pue syuswelels Buioueul 8indaxa jleys lojuel) ‘JapusT Ag-lsunhal uodn C1sasRu| A)landag

"B K} SLUI} WOJ papudlLe se apon
[B1248WWOY LLiojIUN By} Japun Aued peinsss e jo siubl ay) Jo e 8ARY [|BUS JBL!EyT PUB ‘S8UNniX]) S8INjisuod
Auadoid ay o Aue Juaxa ay) o) JuswealBy AlInoeg e eNpISUOd |[BYS BWNASUI SIY ‘1 18waaify Ajunoeg

.abebuop siyl Jo Lede sz juswsaibe Ajunoes
e se ofiefuop sl o) Buness suoisiaoid Bumolioy 8yl "SINIWILYLS DNIONVNIZ ‘LNIVIIHOV ALIHNIAS

‘Jopue o} Aojoesies A1lndas Jayjo Jo puoq Ajeins ajeiodiod JUsiolNS B 10 YSed Jopud j-yim sysodap
pUB UONJ8S SUSIT PUB SEXEe| ay} Ul 9rode papliaoid Se xe) eyl s1sejuod (g) 10 ‘Jusnbuliep sawodaq il aiojeq
xe} ayy sked (|) Jeyue Jolelry ssajun mojaq pspiaoid Se ) nejeg JO WSAT Ue 10} Selpsuidl o|GefieAe S}
J0 ||e 10 AuE 8s1018xe Aew JopuaT puB ‘Ynejeq Jo JUSAT Ue SB Joa)e aWes 8y} 8ARY (jeys Juae sy} ‘eBeblop
sIy} Jo ajep ay) 0] luanbasgns pajoeus si seidde uonoes syl yolum o) xey Aue y ‘saxel juanbasqng

"jouel) AQ epew Jsaaul
pue ediouud Jo sjuswhed uo Jo ssaupalgapu] syl Jo uoiod Aue Jo ([ UO Xe} Jjjidads e (p) pue ‘o10N
8y} JO Japjoy sy} Jo Japuan oy 1surebe eiqeabieys abebuow jo edAl siyl uo xel e (g) ‘abebuop Jo adAl siyl
Aq painoes sseupejqapu| eyl uo sustuAed wouj jonpap o) paiinbal 1o pazuoyine Sl JOJUBID YIIUM JojuelD
uo xe} oyoeds B (g) ‘ebebuoly siyy Aq paindes ssaupsigepul 8y jo ued Aue Jo e uodn Jo afiebuop
j0 adA} sy} uodn xe} oyoads B (1) :seldde uoRIBS SIYL USIYM O} SBXEB] BNISUOD |[BYS Buimolio} 8yl "sexel

9 obed (panunuon)
JOVYOLHON




(0314833333 Page: 7 of 12

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 7

obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grant_or a .suitat.)le
satisfaction of this Mortgage and suitable statements of termination of any financing statement_ on file ewde_:ncmg
Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable
law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness chall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be zifactive or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any rotr or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the aincunt repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Crapior shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or tu this Mortgage.

EVENTS OF DEFAULT. At Lenders-option, Grantor will be in default under this Mortgage if any of the following
happen:

Payment Default. Grantor fails to maxe any payment when due under the Indebtedness.

Default on Other Payments. Failure of Crantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other-pzvment necessary to prevent filing of or to effect discharge of
any lien,

Break Other Promises. Grantor breaks any promice.made to Lender or fails to perform promptly at the time
and strictly in the manner provided in this Mortgage or i unv agreement related to this Mortgage.

Default in Favor of Third Parties. Should Grantor deiaut-under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreament, in favor of any other creditor or person
that may materially affect any of Grantor's property or Grantor's ability o repay the Indebtedness or Grantor's
ability to perform Grantor’s obligations under this Mortgage or any rolates document.

False Statements. Any representation or statement made or furnishec to Lender by Grantor or on Grantor's
behalf under this Mortgage or the Related Documents is false or misleadinj-ir any material respect, either
now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases: to be in full force and
effect (including failure of any collateral document to create a valid and perfected secuiibv-interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment ot @ raceiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other
of Grantor's property in which Lender has a lien. This includes taking of, garnishing of or levying on
Grantor's accounts, including deposit accounts, with Lender. However, if Grantor disputes in good faith
whether the claim on which the taking of the Property is based is valid or reasonable, and if Grantor gives
Lender written notice of the claim and furnishes Lender with monies or a surety bond satisfactory to Lender
to satisfy the claim, then this default provision will not apply.

Existing Indebtedness. The payment of any installment of principal or any interest on the Existing
Indebtedness is not made within the time required by the promissory note evidencing such indebtedness, or
a default occurs under the instrument securing such indebtedness and is not cured during any appiicable
grace period in such instrument, or any suit or other action is commenced to foreclose any existing lien on
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the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to'oe made. Reasonable notice shall mean notice given at least ten (10} days before the time of
the sale or dispesiiion. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies “All of Lender’s rights and remedies will be cumulative and may be exercised alone or
together. An election by lenzer to choose any one remedy will not bar Lender from using any other remedy.
If Lender decides to spend ‘nzney or to perform any of Grantor's obligations under this Mortgage, after
Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in default
and to exercise Lender’s remedies:

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whetae' or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payabie on demand and shall bear interest at the Nzio rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, withcut” limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's icouiexpenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankrupicy proceenings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated .pSst-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including witho st Iimitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actully delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited witli a nationally recognized
overnight courier, or, if mailed, when deposited in the United States mail, as first class, ceviified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage.” All-copies of notices
of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to-Leider's address,
as shown near the beginning of this Mortgage. Any person may change his or her address for nctices under this
Mortgage by giving formal written notice to the other person or persons, specifying that the purpose of the notice
is to change the person’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors. It will be Grantor's
responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire agreement
with Lender concerning the matters covered by this Mortgage. To be effective, any change or amendment to

this Mortgage must be in writing and must be signed by whoever will be bound or obligated by the change or
amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
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(Continued) Page 11

in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described in the
Existing Liens provision of this Mortgage.

Grantor. The word "Grantor" means MICHAEL D. MC GCUGH and MICHELINE R. MC GOUGH.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured; w2asported or otherwise handled. The words "Hazardous Substances” are used in their very
broadest sense and-include without limitation any and all hazardous or toxic substances, materials or waste
as defined by or ieled under the Environmental Laws. The term "Hazardous Substances" aiso includes,
without limitation, petrcieum and petroleum by-products or any fraction thereof and asbestoes.

Improvements. The woru ":nprovements” means all existing and future improvements, buildings, structures,
mobile homes affixed on the ~zal Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedrcss” means all principal, interest, and other amounts, cosis and
expenses payable under the Note ov Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge” Grantor's obligations or expenses incurred by Lender to
enforce Grantor’s obligations under this Mortgag3, tonether with interest on such amounts as provided in this
Mortgage.

Lender. The word "Lender” means FIRST NATIONAL BANK OF MARENGO, its successors and assigns.
The words "successors or assigns" mean any person or ¢oinzany that acquires any interest in the Note.

Mortgage. The word "Mortgage" means this Mortgage betwecn Grantor and Lender.

Note. The word "Note" means the promissory note dated May 12, 2003, in the original principal amount of
$30,520.60 from Grantor to Lender, together with all renewals of, exicnsions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory note or agreerneiit.. The interest rate on the Note is
4.250%.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attac'ied or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, &/ 2!l substitutions for,

any of such property; and together with all proceeds (including without limitation ali insurziire proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Property. The word “Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words “Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.
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