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THIS MORTGAGE ("Secwity Lastrument") is given on April 25, 2003 . The mortgagor is

BARBARA WELLS, AN UNMAFRISD WOMAN

("Borrower"). This Security Instrument is given o
LONG BEACH MLPTGAGE COMPANY

which is organized and existing under the laws of the Stare of Delaware , and whosz:.
address is 1100 TOWN & COUNTRY ROAD ORANGCE, 4 92868

("Lender”). Bommower owes Lender the principal sum of

Eighty Three Thousand Six Hundred and no/100 >

Dollars (U.S. § 83,600.00 )
This debt is evidenced by Bomower’s note dated the same date as 1o3s Security Instrument (*Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on ~ Niay 1, 2033 .

This Security Instrument secures to Lender: () the repayment of the debt evidinced Uy the Note, with interest, and all repewals,
exieasions and medifications of the Note; (b) the payment of all other sums, wiin interest, advanced under paragraph 7 to
protect the security of this Security Instrument; 4od (c¢) the performance of Borrowr:'s covenanrs and agreements under this
Security [nstrument and the Note. For this purpose, Borrower does hereby morigage, giaar and convey 1o Lender the following
described property located in COOXK County, Minois:

LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREOF
Prute 251730800

which has the address of 1545 W 108TH PLACE CHICAGO [Street, City].
Illinois 60643 [Zip Code] {"Propetty Address");
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a par of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Seeurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and thar the Property is unencurbered, except for ercumbrances of record. Bomower warrants
and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to coastitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender eovenant and agres as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, vntil the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessments which may attain priotity over this Security Instrument as a lisn on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearl; m« nigage insurance premiuvs, if any; and (f) any sums payable by Bormmower to Lender, in accordance with
the provisions of parigraph 8, in lieu of the payment of mortgage insurance preminms. These items are called "Escrow Hems."
Lender may, at any Ty, collect and hold Funds in an amount not o exceed the maximum amount & lender for a fedarally
related mortgage loan miy ‘equire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1574 as amended from time¢ i1 time, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless znother law that applies 10 the Funds
sets a lesser amount. If so, Lzndr may, a any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amoun: ¢f Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordancz with applicable law.

The Funds shall be held in an izsricution whose deposits are insured by a federal agency, instramentality, or eatiry
(including Lender, if Lender is such an institiios) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrover far holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays 3oraower interest on the Funds and applicable law permits Lender to make such
2 charge. However, Lender may require Borrower (o 7.3} a one-time charge for an independent real estate tax Teporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall no? be required to pay Borrower any interest or eamings on the Funds,
Borrower and Lender may agree in writing, however, that izterezt shall be paid on the Funds. Lender shall give 1o Borrower,
without charge, an annnal accounting of the Funds, showing cridiis and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional s=criity for all sums secured by this Scenrity Instrument,

If the Funds held by Lender exceed the amounts permitied to be héld by applicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law.-If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow hems when due, Lender may so notify Sostower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrowsr shail make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all swus secused by this Security Instrument, Lender sp4il promptly refund to Bommower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale asa siedit against the sums secured by
this Seeurity Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received v Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due vnder the Note; second, 1o amounts pryshie under paragraph 2;
third, to interest due; fourth, ro principal due; and last, to any late charges due under the Note,

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions attribizable to the Property
which may amain prority over this Security lastrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcily
to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts 10 be paid under this paragraph.
If Borrower makes these payments directly, Barrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the Jien in 2 manner acceprable to Lender: (b) contests in good faith the lien
by, or defends agamst enforcement of the lien in, legal proceedings which in the Lender's opinion operate 10 prevenr the
enforcement of the lien; or (¢) secures from the holder of the lien an agreemenr satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which may attain priority over
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this Security Jnstument, Lender may give Borrower a notice identifying the lien. Borrower shall sarisfy the lien or rake one or
more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, including
floods or floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be anreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender’s
option, obtain coverage [0 protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrer and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to regtoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restaration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Zeeurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does ne.answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect 1ae ipsurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Jas! ument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Boctower otherwise agree in writing, any applicarion of proceeds 1o principal shall aot extend or
postpone the due date of rhe ~ior hly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any msurance policies and proceeds resulting from
damage to the Property prior to the ace:isition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maimenar.ce and Profection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Propesty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall contime 1o o(cupy the Properry as Borrower's principal residence for at Jeast one year afier
the date of occupancy, unless Lender otherwise agiess in writing, which consent shall not be unreasonably withheld, or unless
extenuating circurnstances exist which are beyond Ecrower’s conwol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wiste oo the Property. Borrower shall be in defanlt if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Sucurity Instrumenr or Lender’s security interest, Borrower may
cure such 2 default and reinstate, as provided in paragraph 18, by ~rusing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of ths Tommower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s secrity imterest. Borrower shall also be in defanlt if
Borrower, during the loan application process, gave materially false or iaccurwe information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan avideviced by the Note, including, but oot limited
10, Tepresentations concerning Borrower’s occupancy of the Property as a principut (@sidence. If this Security Instrument is on a
leasebold, Borrower shall comply with all the provisions of the lease. If Borrows: woquires fee title to the Property, the
leasehold and the fee tide shall not merge unless Lender agrees to the merger in writing:

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the cov=arants and agresments contained in
this Security lnstrument, or there is a legal proceeding that may significanrly affect Lender's zuc in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or o enforce laws or regulaions). then Lender may do and
pay for whatever is mecessary to protect the value of the Property and Lender's righis in the Prorver,. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appewing in court, paying
reasonable attorneys’ fees and eatering on the Property to make repairs. Although Lender may take activz »adler this paragraph
7, Lender does not have to do so,

Any amoums disbursed by Lender under this paragraph 7 shall become addirionsl debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other texms of payment, these amounts shall bear interest from the
date of disbursement at the Note raie and shall be payable, with interest, upon notice from Lender to Borrower requesting

AYIDent.
’ 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instryment, Borrower shall pay the premiums required to mainrain the mortgage insvrance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shell pay the premiums required to
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obtain coverage substantially equivalent to the mortgage insurance prcw}iously in effect, at a cost substantially equivalent to the
cost to Borrower of the mongage insurance previously in effect, from an altérnate mortgage insurer approved by Lender, If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender ¢ach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effeet, Lender will accept, use and retain these payments as aloss reserve in lieu of morgage imsurance. Loss reserve
Dayments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Bottower shall pay
the preminms requited to maigiain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
comdemmnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid ro Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secared by this Security Instrurment,
whether or not wnen due, with any excess paid 1o Borrower, In the evenr of a partial taking of the Property in which the fair
mexket value of the ¥roverty immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument inmeliately before the taking, uniess Borrower and Lendes otherwise agree in writing, the sums secured by
this Security Instrumieri shsf be reduced by the amounr of the proceeds rmultiplied by the following fraction: (a) the total
amount of the sums secursd tomediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance ca2ll be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property imm ~Lately before the taking is less than the amount of the sums secuyed jmmediately before the
taking, unless Borrower and Lender o7ac-wise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied ro the sums secured by this Seeurity Instrment whether or not the sums are then due.

If the Property i5 abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemneor offers 1o make an
award or settle 2 claim for damages, Borrower fails to respond 1o Lender witkin 30 days after the date the notice is given,
Lender is autbarized to coilect and apply the procesds, at its option, either to restoration or repair of the Property or to the sums
secnred by this Secunity Instrument, whetber or not thopdue.

Unless Lender and Borrower otherwise agree m writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to ‘e paragraphs 1 and 2 or change the amoum of such payments,

11. Borrower Not Released; Forbearance By Lender Nui a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrumem zriated by Lender to any successor in jnterest of Borrower shall
not operate 1o release the liability of the original Bormower or Borriver's successors ih interest. Lender shall not be required to
cominence proceedings against any susesssor in interest or refuse to eatzal time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any oerrzud made by the original Borrower or Bommower's
successors in inferest. Any forbearance by Lender in exercising any right or/remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sigacys, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lepder ard Porrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Auy Borrower who co-signs this Security
Instrument but does pot execute the Note: (a) is co-signing this Securiry Instrument only 1 mortgage, gramt and convey rhat
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not perscaaliy obligated to pay the surns
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agre= f4 ~xtend, modify, forbear or
make any accommodarions with regard to the terms of this Security Instrument or the Note without w2l Porrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets (naximum Joan charges,
ang thar law is finally interpreted so that the interest or other loan charges coilected or to be collected i =¢nnection with the
loan exceed the perrirted limits, then: (a) any such loan charge shall be reduced by the amouns necessary 10 reduce the charge
to the permined lmit; and (b) any sums already collected from Borrower which exceeded permirted limits will be refunded 1o
Borrower. Lender may c¢hoose to make this refund by reducing the principal owed under the Note or by making a direct
payment o Borrower. Jf a refund reduces principal, the reduction will be weated as a partal prepayment without amy
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class mail to
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Lender's address stated herein or any other address Lender designaies by notice w Borrower, Any notice provided for in this
Security lnstrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing’ Law; Severability. This Sceurity Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is locaied. In the event that any provision or ¢lause of this Security Instnument or the Note
confliets with applicable law, such conflict shall not affect other provisions of this Security Instrement or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transter of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial inerest in Borrower is sold or transferred and Borrower is not a namral person) without
Lender’s prior written comsent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dare
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay 41l sums sccured by this
Security Instrurcnt, If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Sezuiry Instrument without further notice or demand on Borrower,

18. Borrower’s }ioht to Reinstate. If Borrower meels certain conditions, Borrower shall have the right o have
enforcement of this Seruriy Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specif/ fur reinstarement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) ecy »f 2 judgment enforcing this Security Instrymenr. Those conditions are thar Barrower: (a) pays
Lender all sums which then wouls, t¢ due under this Security Instrument and the Note as if no acceleration had occwrred; )]
cures any default of any other covenruis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including. but not limited to, reasonable ~aorneys’ fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Sccurity Instrument, Lerder's rights in the Property and Borrower’s obligation to pay the sums seenred by
this Security Instrument shall comtinue uncharced, Upon teinstatement by Borrower, this Security Instrument and the
obligartions secured hereby shall remain fully efieriive as if no acceleration had occurred. However, this right to reinstate shall
not apply m the case of acceleration under paragrapn ¥/

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior nutice to Borrower. A sale may result in a change in the entity (onhown
as the "Loan Servicer*) that collects monthly payments due wadsr the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Mot I there is a change of the Loan Servicer, Bonrower will be’
given written nofice of the change in accordance with paragraph 14-ubuve and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments skonld be made. The notice will also contain any other
information required by applicable law.

20. Bazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor o anyone else to do, anythipg affecting the
Property that is in violation of any Environmental Law. The preceding two semiedces shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally ricogmized to be appropriate to normal
residential uses and 10 maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, denaad, lawsuit or other action by any
governmental or regulatory agency or privare party involving the Property and any Hazardous Sibstonce or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmenwe!.Ur cesulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Boriorver shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazudius substances by
Environimental Law and the following substances: pasoline, kerosene, other flammable or toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Euvironmental Law" means fedcral laws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or envirenmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defait;
(o) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cared; and
(d) that failure to cure the defaukt on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleratiom and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demsand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by thig Security Instrument, Lender shall release this Security Insttument
o Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but ouly if the fee is paid to 2 third party for services rendered and the charging of the fee is permitted under
applicable law.

23. Waiver rf Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to injs Security Instrument. If one or more riders are executed by Borrower and recorded togetber with this
Security Instrument, ‘be ¢ovenants and agreements of each such rider shall be incorporated into and shail amend and supplement
the covenants and agreeler.s of this Security Instcument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es)]

Adjustable Rate Ridef [ Condominium Rider (] 1-4 Family Rider
Graduated Payment Ridey (] Planned Unit Development Rider [} Biweekly Payment Rider
Balloon Rider 1 Rate Improvement Rider Second Home Rider
V.A. Rider (] Other(s) [speciy]

BY SIGNING BELOW, Borrower accepts and agrzes to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower apd recorded with it.

Wimesses: ook CU@WQ/ (Seal)

LAARARA WELLS -Barrower
AR (Seal)
-Borrower
(Seal) = (Seal)
~Borrower -Borrower
STATE OF ILLINOIS, ° ' Comnty st ¥ a i
L O ovron - MWty , 2 Notary Public in and for said couary ! state do hereby certify

that P:ar‘\ﬁm(,\_ NUTIITS

» personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, amd acknowledged that he
signed and delivered the said instrument as free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this &5 dayof o= ,Q@r\ ol 56'1)3
P .
My Commission Expires: % {1, O3 \ é‘%\‘k“;’\, \‘/ \l
- Netary Public
This Instrument was prepared byb},\ \/ \.\LL B
@@-suﬂu {8408 Fagesart Form 3014 9/90

GGG Loan No, 5378393-7891

Fa AR
- "OFFICIAL SEAL"
DONNA L. HILL
Notary Public, State of illinais
s My Coemmission Expires 03/16/07
iSa o AN O VU VOIN.

A



0314940002 Page: 7 of 10

A.pr-ZB-U3 05:14am FromU N O F F I C IAL CO PYT-ME P.012/020 F-388

Loan No. 5378393-7891

FIXED/ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER is made on this  25th day of April .
2003 » and Is incorporated into and shall be deemed to amend and supplement the Mortaage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
securc Borrowet's Fixed/Adjustable Rate Note (the "Note™) 1o :
LONG BEACH MORTGAGE COMPANY
{the"Lendet") of the same date and covering the property described in the Securiry Instrument and located at:

1545 W 108TH FLACE
CHICAGO, IL. 60643

[Property Address]

TH: NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE AND TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUN' “HE BORROWER'S ADJUSTABLE RATE CAN CHANGE AT ANY ONE
TIME AND (F= MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENARTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covaoant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed iuravest rate of 8.550 %. The Note also provides for
a change in the initial fixed 1ate to an adjultakie interest rate, as follows:

1. ADJUSTABLE INTEREST RATE AND MONT/ILY PAYMENT CHANGES
(a) Change Dates
The initial fixed interest rate will change to an adjusiabie interest rae on the first day of May ,
2005 , and on the first day of the month every 6t Tonth thereafier. Each daie on which the adjustable
interest rate could change is called a "Change Date."

(b) The Index

Beginning with the first Change Date, the interest rate will be based o4 an Index. The "Index” is the average
of the Londen interbank offered rates for six month dollar deposits in tar Tondon market based on quotations ar
five major banks ("LIBOR"), as set forth in the "Money Rates" section of The Wall Street Journgl, or if the
Money Rates section ceases to be published or becomes upavailable for am téason, then as ser forth in a
comparable publication selected by the Lender. The most recent Index figure avallable as of the date 45 days
before each Change Date is called the "Current Index. "

(0) Calculation of Changes _
Before each Change Date, the Lender will caleulate my new interest rate by adding  Five rnd Ninety
Nine Hundredths percentage poini(s) ( 5.990 %) to the
Current Index. The Lender will then round the resnjt of this addition to the nearest one-cighth of one percentage

poins (0.125%). Subject 1o the limits stated in Section 1(d) on the following page, this rounded amount will be the
new interest rate uniil the next Change Date.

Fixed/Adjusztable Rate Rider - Libar

Page 1 of 3
ﬁ-'l 956016 135101 ELECTRONIC LASER FORMS, INC. - [BO0)327-0545
™

19560161 (04/24.01) PC



Apr=26-03

0314940002 Page: 8 of 10

05:1dam FruUNOFFICIAL COPYT-ME P.013/020 F-388

Loan No. 5378393-7891

The Lender will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal balance as of the Chiange Date in full en the Maturity Date at the new intersst rate in
substantially equal paymeats. The result of this calculation will be the pew monthly payment.

(d) Limits on Interest Rate Changes
The interest rate at the first Change Date will not be greater than 9.550 % or less than
8.550 % . Thereafter, the adjustable interest rate will never be increased or decreased o any
single Change Dare by more than One
percentage points { 1.000 %) from the rate of imterest applicable during the preceding 6 months. The
adjustable interest rate will never be greater than 14.550 %, which is called the "Maximum Rate"
or less than 8.550 % which is called the "Mimimarm Rare".

(€) Zui¥e tive Date of Changes

Each row_adjustable interest rate will become effective on each Change Date. The amount of each pew
monthly paywear will be due and payable on the first monthly payment date after the Change Date until the
amoutit of the uwor.dly payment changes again.

(f) Notice of Chaaprs

The Lender will delivror mail 2 notice of any changes in the adjustable interest rate and the amount of the
new monthly payment to the Bowower hefore the effective daie of any change. The notice will include
mformation required by law 1o b< given to the Borrawer and also the title and telephone number of a person who
will answer any questions regarding the hotice.

B. TRANSFER OF THE PROPERTY £#. A BENEFICIAL INTEREST IN BORROWER

1. Uniil Borrower’s initial fixed interest rate chanees to an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 17 of the Sec rity Instrament provides as follows:

Transfer of the Propesty or a Beneficial Interesi 34 Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interes: i Torrower is sold or wansferred and Borrower is not
a nawral person) without Lender’s prior writen congent, Lender tay, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However. @is option shall not be exercised by Lender if
exetcise is prohibited by federal law as of the date of this Security Insrur=at.

If Lender exercises this option, Lender shall give Borrower notice f zéceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or maiied within which Borrower must pay all
sums secured by this Security Tnstrumem. If Borrower fails to pay these duris prior to the expiration of this
peried, Lender may invoke any remedies permitted by this Security Instrument withaur further notice or demand
on Borrower,

2. When Bomower’s initial fixed imterest rate chanpes to an adjustable interest rate v=ie:the terms stated
Section A above, Uniform Covepant 17 of the Sccurity Instrument contained in Section (1) above shall then
cease (0 be in effect, and Uniform Covenant 17 of the Security Instrument shall be amended to r2ad as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or tramsferred (or if a beneficial intercst in Borrower is sold or trapsferred and Borrower is not
a patural person) without Lender’s prior wrinen consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
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exercise is prohibited by federal law as of the date of this Sccurity Instrument. Lender also shall not exercise this
oprion if: (a) Borrower causes To be subminted to Lender information required by Lender 10 evaluaie the intended
ransferee as if a new loan were being made 1o the tansferes; and (b) Lender reasonably determines that Lepder’s
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable 10 Lender.

To the extent permitted by applicable law, Lender may chatge a reasonable fee as a condition 1o Lender's
cousent 10 the loan assumption. Lender also may require the wansferee 1o sign an assumption agreement thar is
acceptable 10 Lender and that obligates the transferee 10 keep all the promises and agreements made in the Note
and in this Security nstrument. Borrower will contioue 10 be obligared under the Note and Security Instrument
unless Lender releases Borrower in writing,

If Lender exetrcises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not Jess than 30 days from the dare the notice is deliverad or
mailed +rithin which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums icior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument v ithout further notice or demand on Borrower.

BY SIGNING RILOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjusiable Rate Ryler.

V)
%mﬁ U, [{/&”f/‘g e (Seal) (Seal)

BARBARA WELLS -Barmower ~Borrower
— —Seal) (Seal)
-~ IQITOWEr -Borrower

[Sign Original Only)
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LEGAL DESCRIPTION

The East 17 feet of Lot 70 and the West 33 feet of Lot 71 in Willis M. Hitt's Subdivision of the Northwest Quarter of
the Southwest Quarter of Section 17, Township 37 North, Range 14, East of the Third Principal Meridian, and part of
the Northeast Quarter of the Southeast Quarter of Section 18, Township 37 North, Range 14, East of the Third
Principal Meridian, in Cook County, Illinois.

Commonly known as: 1545 West 108thPlace
Chicago IL 60610
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