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MORTGAGE 0002254337

DEFINITIONS

Words used in multiple sections of this document ‘are cefined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the vsase of words used in this document are also provided
in Section 16. ‘

(A) "Security Instrument” means this document, which is dat>d May 6, 2003

together with all Riders to this document.
(B) "Borrower" is

JOHNNY WOODS and REBECCA WOODS His Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is THE MORTGAGE EXCHANGE

Lender is a corporation

organized and existing under the laws of THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

@D 6(IL) (©010)
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (if) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Coock [Name of Recording Jurisdiction]:

874 ATTACHED LEGAL

Parcel ID Number: 5727215018 which currently has the address of
8840 W 170TH ST, ' [Street]
ORLAND HILLS [Ci;, Nllinois  gggq77 [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected oi_tie groperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacérients and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cuoveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbérsd,. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propesty ~zainst all
claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials
@s 68(IL) (0010) Paga 30f 15 2%/‘ Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revecation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furac 2: the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require uncer RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estira‘es of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funcs sha'i-he held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Leriler, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shzil apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall coc charge Borrower for holding and applying the Funds, anmually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender © mske such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lepser can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an anmual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower c5 required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in aCorrdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Ledar the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mouthly zayments. _

Upon payment in full of all sums secured by this Security Instrumie:ic, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges - fines, and impositions
attributable to the Property which can attain priority over this Security Instrumer, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asse/sme ats, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided 1 5eion 3.

Borrower shall promptly discharge any lien which has priority over this Security Tastmment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a2 manne1 aczcptable to
Lender, but only so long as Borrower is performing such agrecment; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrcwer. acquires fee title to the Property, the leasehold and the fee title shall net merge unless Lender
agrees to the merger in writing.

10. Moitesgs Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall {ay the premiums required to maintain the Morigage Insurance in effect. If, for any reason,
the Mortgage Insurinc: coverage required by Lender ceases to be available from the mortgage insuter that
previously provided sach insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mspguge Insurance previously in effect, from an alternate mortgage insurer
selected by Lender, If substantiaily equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amoun! of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Suck! 1oss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require ‘oss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender tequires separately desiznated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as 2 coadition of making the Loan and Borrower was
required to make separately designated payments toward tlie premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insuraic< ya effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends i accordance with any written agreement
between Borrower and Lender providing for such termination or un‘il termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay iuterest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchase; thz Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party 1o *iue Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force trom time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce loyscs. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party {or patties) to these
agreements. These agreements may require the mortgage insurer to make payments using 2.v-source of funds
that the mortgage insurer may have available (which may include funds obtained from Morigage Insurance

remiums).
P As a result of these agreements, Lender, any purchaser of the Note, another insurer, any re‘asurer, any
other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts. tiat derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personaily obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Sukiec: 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations uader this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s <igits and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s ouizavons and liability under this Security Instrument unless Lender agrees to such release in
writing. The covennal; and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conmection with
Borrower’s default, for-we prrpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, Yut-aot limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absénce of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed (s a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law whici) sé's maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges colicct<d or to be collected in connection with the Loan exceed the
permitted Jimits, then: (a) any such loan charge sha]l-be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose 10 (na%e this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. i a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment siarge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any sucli refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might hav>4rising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conne tion with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Securiy Yistrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actuzlly delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constifuté natice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be ‘he Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Bort¢war shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting ‘donower’s change of
address, then Borrower shall only report a change of address through that specified proceZiy:. There may be
only one designated notice address under this Security Instrument at any one time. Any notics to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated hereti 4ni>ss Lender
has designated another address by notice to Borrower. Any notice in connection with this Securny/instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as 2 prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singuiar shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If«aiio; any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natursi person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lende. tnay require immediate payment in full of all sums secured by this Security Instrument.
However, this optiorcchall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of no? I¢ss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower st pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of #is period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or Acizand on Borrower.

19. Borrower’s Right to Keinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfercement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law mignt specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security (nsttament. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under tis”Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenaats-or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not iumited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) iakes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and riglts upder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrurniet, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Boriower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender. ‘a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (Q) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations-cccired hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate sn2if %ot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial iateiest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur: oroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecicsore. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demasnd and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colléci-#’ expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasou=ble attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower.shil pay amy recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bz culy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undex Apnlicable Law.

24. Waiver of Homestead. In accordsieé with Hllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hom estead exemption laws.

25. Placement of Collateral Protection Insurunc:. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreerient with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowsr’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchas:s ‘nay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with e collateral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender w.th evidence that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement. If lesder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, jCivding interest and any other
charges Lender may impose in connection with the placement of the insurance, unil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than /e \cost of insurance
Borrower may be able to obtain on its own.
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~
STATE OF ILLINOIS u\]\) County ss:
ﬂ% B , a Notary Public in and for said county and

state do hereby ¢

\\a\\\\mb\bwb andd Vies Woido

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument s his/her/their free and voluntary act, for the us¢s and purposes therKlset forth.

Giveti-under my hand and official seal, this day of %%

ool an Ny

Nopubly V. T v

TN NPANNI PP
{ "OFFICIAL SEAL"
Tina M. Saxton
?Notary Public, State of [l]inois
My Commlssmn Exp 07/21/2005

,,,,,,,,

Py
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BORROWER OCCUPANCY RIDER

1

This Borrower Occupancy Rider is made this 6t® day of _Ma¥ ,
, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the undersigned (the "Borrower") to secure said borrower's Note to
THE MORTGAGE EXCHANGE, ONE TRANS AM PLAZA, OAKBROOK TERRACE, IL 60181 (the
"Lender") of the same date and covering the property described in the Security Instrument and
located at:

2003

goAl W 170TH ST

ORLALT™ MTLLS, Illinois 60477

Additional Covepants. In addition to the covenants and agreements made in the
Security Instrument, Berzgwer and Lender further covenant and agree as follows:

BORROWER OCCUPANCY CGVENANT

Borrower agrees to occupy tli¢ property as borrower's principal residence within sixty
(60) days after the date of the Security instrument. If Borrower does not so occupy the
property, Lender may, at its option, require imraediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by law as of the date of the Security Inctriment.

By signing below, Borrower accepts and agrees fo-ine terms and covenants contained in
this Borrower Occupancy Rider.

7 \/
Qubose Wop i abe Wtd>-
Borrovér Borrower
Borrower Borrower
Borrower Borrower
Borrower Borrower

OCCRIDER
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LEGAL DESCRIPTION

Lot 18 in Westwood Phase 1, being a subdivision of the South half of the Northeast quarter of Section 27, Township
36 North, Range 12, East of the Third Principal Meridian, in Cook County, Illinois.

Commonly known as: 8840 West 170thStreet
Orland Hills IL 60477




