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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documens are defined below and other words are defined in Sections

3,11,13, 18, 20 and 21. Certain rules regarding the 4saze of words used in this document are also provided
in Section 16,

(A) "Security Instrument" means this document, which is da‘ed May 21, 2003 ,
together with all Riders to this document,
(B) "Borrower" is

LEANDER SWEET AND ROBERTA SWEET, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is NEW CENTURY MORTGAGE CORPORATION

Lenderisa CORPORATION
organized and existing under the laws of CALIFORNIA
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Lender’s address is 18400 VON KARMAN » SUITE 1060

IRVINE, CA 92612
Lender is the mortgagee under this Security Instrument,
(D} "Note" means the promissory note signed by Borrower and dated May 21, 2g03 .
The Note states that Borrower owes Lender One Hundred Fj fty-Six Thousand and No/100 -
------------------------------------------------------------ Dollars
US.§ 156,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than June 1, 2033 .
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."
(F) "Loan" means the debt cvidenced by the Note, plus interest, any prepayment charges and late charges
due unir the Note, and all sums due under this Security Instrument, plus interest,
(G) "Riders" means all Riders to this Securily Instrument that are executed by Borrower. The following
Riders are ( be executed by Borrower [check box as applicable];

[x] Adjustable Rate Rider [ ] Condominium Rider I:J Second Home Rider
Balloon Rider Planned Unit Development Rider L] 1-4 Family Rider
] VA Rider Biweekly Payment Rider Other(s) [specify]

Arm Rider Addendum
Prepayment Rider
(H) "Applicable Law" means a1 controlling applicable federal, state and Iocat statutes, regulations,
ordinances and administrative rules an reders (that have the effect of law) as well as ali applicable final,
non-appealable judicial opinions.
(D) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.
{(J) "Electronic Funds Transfer" means any transfer of fuuds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through -ar- electronic terminal, telephonic mstrument,
computer, or magnetic tape so as to order, mstruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale wansfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated ciearinghouse transfers.
(K) "Escrow Items" means those items that are described in Section 3.
(L) "Miscellaneous Proceeds” means any compensation, settlement, award o rlamages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages describad in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all ¢r any nart of the Property;
(i) conveyance in fieu of condemnation; or (iv) misrepresentations of, or omissions &s to. the value and/or
condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender agains! the nonpayment of o default on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i1) any amounts under Section 3 of this Security Instrument.

{(O) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regufation, Regulation X (24 CFR. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard 1o a

"federally related mortgage loan" even if the Loan does not Qualify as a "federally related morigage loan"
under RESPA.
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s tovenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction)
of GOOK [Name of Recording Jurisdiction]:

SEE “ERAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: 25-07-21 8-0256-0000 which currently has the address of
9847 SOUTH PROSPECT AVENUE [Street]
CHICAGO 7y, Illinois 60643 [Zip Code]

("Property Address™):

TOGETHER WITH all the Improvements now or hereafter erected or th- broperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaceinen:: and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument ag the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby <oneyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbeied, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property aoainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender Covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
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Initials:
@E-S(IL) (0005) Paga3of 15 RS Form 3014 1/01



0314945153 Page: 4 of 22

UNOFFICIAL COPY

Lot 12in M. E. Hilliards Subdivision of Lot 24 in Block 5 in Hilliard and Dobbin’s 1st
Addition to Washington Heights, being a Subdivision of the East ¥ of the Northeast % of
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provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

the futwe; but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic P<yment is applicd as of its scheduled dye date, then Lender need not pay interest on unapplied
funds. Lenger may hold such unapplied funds until Borrower makes payment to bring the Loan current, If
Borrower does net do so within a reasonable pericd of time, Lender shail either apply such funds or return
them to Borrower| i€ pog applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediateiy yrior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender bz relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument,

2. Application of Paymeiits o Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note: (¢) amounts duc under Section 3. Such bayments shall be applied to
each Periodic Payment in the order in whick it became dye. Any remaining amounts shall be applied first to
late charges, second 10 any other amounts due under this Security Instrument, and then 10 reduce the principal
balance of the Note.

It Lender receives a payment from Borrower fo- a delinquent Periodic Payment which includes 2
sufficient amount to pay any late charge due, the Paymeit ziay be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstandiig - Londer may apply any payment received from
Borrower (o the Tepayment of the Periodic Payments if, and 15 fae-extent that, each payment can be paid in
full. To the extent that any excess exists afler the payment is appliza o the fyll payment of one or more
Periodic Payments, such €xcess may be applied 1o any late charge: dys, Voluntary prepayments shalt be
applied first 1o any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Procerds to principal due under the
Note shall not extend or Postpone the due date, or change the amount, of the Periodiz Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Perioqic Pav:nents are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment ol amyonis due for: (a)
taxes and assessments and other items which can attain priotity over this Security Instreineit as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; <€} premiums
for any and 31l insurance required by Lender under Section 5; and (d) Mortgage Insurance Premus, if any,
Or any sums payable by Borrower to Lender in lisu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” A¢ origination or at any
tme during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender ajf notices of amounts 1o he paid under this Section, Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Iiems, Lender may waive Borrower’s obligation to pay to Lender Funds for any or an
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1o provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise jis rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow

Tiems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shal]

RESPA. Lender shall rnsq charge Borrower for holding and applying the Funds, annually analyzing the
CSCIOW account, or verifying re-Yscrow Iterns, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lende; to maXe such a charge. Unless an agreement is made in writing or Applicable
Law requires interest 10 be paid or. the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and lerder can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, vrithout charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in es'row, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with KESYA. If there is a shortage of Funds held in €sCIow, as
defined under RESPA, Lender shall notify Borrower 4s_zequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in ¢sc: 0w, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lénder the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 month]s payments.

Upon payment in fuil of al] Sums secured by this Security Instrumeni, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chaiges fines, and impositions
attributable o the Property which can attain priority over this Security Instrumeit, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assexsments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Seetion 3,

Borrower shall promptly discharge any lien which has priority over thig Security Insrdament unless
Borrower: (a) agrees in writing (o the payment of the obligation secured by the lien in a manner aqcer table to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded:
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can agtain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10
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days of the date on which that notice is given, Borower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to Pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

Insurance shall be maintained in the amounts (including deductibie levels) and for the periods that Lender

The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrover to pay, in connection with this Loan, either- (a) a one-time charge for flood zone determination,
certificatior:-and tracking services; or (b) a one-time charge for flood zone determination and certification
services ani sibsequent charges each time remappings or similar changes occur which reasonably might
affect such delerrination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Fedural Emergency Management Agency in connection with the review of any flood zone
determination resulting {rom an objection by Borrower.

If Borrower fails .5 maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s opticn ina Borrower’s expense. Lender Is under no obligation o purchase any
Darticular type or amount of cg verags., Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equiy in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide grezter or lesser coverage than was previously in effect. Bomower
acknowledges that the cost of the insurine. <overage so obtained might significantly exceed the cost of

to Borrower requesting payment,

All insurance policies required by Lender and renevale’ o such policies shall be subject to Lender’s
right to disapprove such policies, shall include g standard ‘mortzage clause, and shall name Lender as
mortgagee andfor as an additional loss payee. Lender shall have the nght to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender 4l) receipts of paid premiums and
renewal notices. It Borrower obtains any form of insurance coverage, no. ofaerwise required by Lender, for
damage 10, or destruction of, the Property, such policy shall include a stagida-d mortgage clause and shall
name Lender as morlgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carricz and.Lender, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrow=r Oherwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required by J.cnder, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically fessible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have rje right to
hold such insurance proceeds until Lender has had an opportunity o inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and Iestoration in a single payment or in a series of progress
payments as the work is completed, Unless an agreement is made in writing or Applicable Law requires

carmings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied t0 the syms secured by this Security Instrument, whether or not then due, with the
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cxcess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle 4 claim, then Lender may negotiate and settle the claim. The 30-day period will

rights (other than the right to any refund of uncarned premiums paid by Borrower) under ajl insurance
policies covering the Property, insofar as such rights are applicable to the Coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or 1o pay amounts unpaid under the
Note o7 this Security Instrument, whether or not then due,

6. Occapancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 cay: after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one vear after the date of Occupancy, unless Lender otherwise
agrees in writing, vipich consent shall not be unrcasonably withheid, or unless eéxtenuating circumstances
exist which are beyond Barrower’s control,

7. Preservation, Y4aintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair fie Zroperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower i resding in the Property, Borrower shall maintain the Property in order 1o prevent

connection with damage 1o, or the taking of the Property, Borrower shal be responsible for repairing or
restoring the Property only if Lender has released ptoceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymen: o in 3 scries of progress Payments as the work ig
completed. If the insurance or condemnation proceeds ars not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comzletion of such repair or restoration.

Lender or its agent may make reasonable entries upcn ‘ard inspections of the Property. If il has
reasonable cause, Lender may inspect the interior of the improvemsiits. on the Property. Lender shall give
Borrower notice at the time of or prior 1o such an interior Inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, Curiag the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or ' with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statenients-to Lender (or failed 1o
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited 1o, representations concerning Borrower’s occupancy of the Property al Borower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security trsvrument. [f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumen, o) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeitre, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is

Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actiong can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over (this Security Instrument; (b) appearing in court; and (c) paying reasonable
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altorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in g bankruptey proceeding. Securing the Property includes, but is not limited 1o, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounis shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such Interest, upon notice from Lender 0 Borrower requesting
payment.

If this Security Instrument i on a leasehold, Borrower shall comply with all the provisions of the lease,
If Borrower acquires fee tifle to the Property, the leasehold and the fee title shall not merge unless Lender
agrees i e merger in writing,

1. Miortgage Insurance, I Lender required Mortgage Insurance as 4 condition of making the Loan,
Borrower snal, nay the premiums required t0 maintain the Mortgage Insurance in effect. If, for any reason,
the Morlgage Insurance coverage required by Lender ceases to be available from the mortgage insarer that
previously provided such insurance and Borrower was required t© make separately designated payments
toward the premiums fry Mortgage Insurance, Borrower shall pay the premioms required to obtain coverage
substantially equivalent o e Mortgage Insurance previously in effect, ar a cost substantially equivalent to
the cost to Bomower of the wortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender, If substantizlty equivalent Mortgage Insurance coverage is not available, Borrower shall
continue 10 pay 1o Lender the amouit of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a nen-refundable Joss
reserve in lieu of Mortgage Insurance. Sn.p loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lénder shall not be required to pay Borrower any interest or earnings
on such loss reserve, Lender can no longer req uire loss reserve Ppayments if Mortgage Insurance coverage (in
the amount and for the period that Lender require’;) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately fesignated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance 43 a'condition of making the Loan and Borrower was
required to make separately designated payments toward” the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurasics i effect, or 10 provide a non-refundable logs
Icserve, until Lender’s requirement for Mortgage Insurance engds i, accordance with any written agreement
between Borrower and Lender providing for such termination or unii te*mination 1S required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchaser (h Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower i8 not a party <o #ie Mortgage Insurance.

Morigage insurers evaluatc their total risk on all such Insurance in force from fime 10 time, and may
enier into agreements with ather parties that share or modify their risk, or reduce Joss es. These agreements are
on terms and conditions that are satisfactory to the mortgage insorer and the other party (or parties) to these
agreements. These agreements may require the morigage insurer to make payments USIng-2:iv Sonrce of funds
that the morigage insurer may have available {which may include funds obtained from Mor.gage Insurance

TEMIUMS).
P As a result of these agreements, Lender, any purchaser of the Note, another msurer, any réj: ISUCer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from {or might be characterized as) a portion of Borrower’s payments for Morigage Insurance, in exchange
for sharing or modifying the mortgage msurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid 1o the
nsurer, the arrangement is often termed “captive reinsurance.” Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insuraunce, to have the Mortgage Insurance terminated automatically, and/or to receive arefund of any
Mortgage Insurance Premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shail be applied to restoration or repair of the
Property, if the restoration Or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the tight to hold such Miscellancous Proceeds unti

In the eévant of a total taking, destruction, or loss in value of the Property, the Miscellaneoys Proceeds
shall be apphied to th> sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrowe,.

In the event of & pursial taking, destruction, or loss in value of the Property in which the fair market
value of the Property iiimediataly before the partial taking, destruction, or loss in value is equal to0 or greater
than the amount of the sygas secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, uniess Purrower and Lender otherwise agree in writing, the sums secured by this
Security Instrumént shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a} the total amount of he Sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marber value of the Property immediately before the partial taking,
destruction, or loss in valye, Any balance shali e paid to Borrower.

In the event of a partial taking, destruction.or l0ss in value of the Property in which the fair market
value of the Property immediately before the Partia) taking, destruction, or loss in valge is less than the
amount of the sums secured immediately before tle prrtial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Mis(eltaneous Proceeds shall be applied 1o the sums
secured by this Security Instrument whether or not the sums ars sisen due,

If the Property is abandoned by Borrower, or if, after notics by Lender to Borrower that the Opposing
Party (as defined in the next senitence) offers to make an awarg 10 setiuea claim for damages, Borrower fails
to tespond to Lender within 30 days afier the date the notice is given, Lénder is authorized to collect and
apply the Miscellancous Proceeds either to restoration or repair of the Prorény or 1o the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means thie 4iied party that owes Borrower
Miscellancous Proceeds or the parly against whom Borrower has a right of acticn i regard to Miscellaneous

Borrower shall be in default jf any action or proceeding, whether civil or Ciminiaiy is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmeat of I ander’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default 2:1d, it acceleration
has occurred, reinstate ag provided in Section 19, by causing the action or proceeding to be disriissed with a
ruling that, in Lender’s Judgment, precludes forfeiture of the Property or other material Ispaitinent of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable 1o the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid 1 Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
1o Borrower or any Successor in Interest of Borrower shall Not operate 1o release the liabitity of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse 1o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

. 0000908700
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including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (@ "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instroment; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the Co-signer’s

Suhject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligation: under this Security Instrument in writing, and is approved by Lender, shall obtain ali of
Borrower’s rights and benefits under this Security Instrument. Borrower shall not be rcleased from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The cavenants and agreements of this Security Instrumeng shall bind (except as provided in Section
20) and benefit the wiccessors and assigns of Lender,

14. Loan Chzrpcs, Lender may charge Borrower fees for services performed in connection with
Borrower’s default, fur (b purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, includirg; but not limited to, attorneys’ fees, property inspection and valuation fees, In
regard to any other fees, the alszuice of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed s 2 prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan 1s subject 1o a law waic!s sets maximum loan charges, and that law ig finally interpreted so
that the interest or other loan charges collested or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such toan charge shall be reduced by the amount hecessary (o reduce the charge
to the permitted limit; and (b) any sums already, coliscted from Borrower which excecded permitted limits
will be refunded to Borrower, Lender may choose 5 mioke this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower: I} a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymeat cliarge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment 1o Borrower
will constitute a waiver of any right of action Borrower might liay e-arising out of such overcharge,

15. Notices, All notices given by Borrower or Lender in connectior with this Security Instrument muyst
be in writing. Any notice to Borrower in connection with this Secyyin: Tistrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actuziiy’ defivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constituts nstice to all Borrowers unlesg
Applicable Law expressly requires otherwise. The notice address shall be (he Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting ‘donower’s change of
address, then Borrower shall only report a change of address through that specified proceZare, There may be
only one designated notice address under this Security Instrument at any one time. Any notics to Lender shall

16. Governing Law; Severability; Rules of Construction. Thig Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties (o agree by contract or it might be silent, byt
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shail

. 0000908700
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

any action.
17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not timited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales conract or escrow

1ot a natur<! person and a beneficial interest in Borrower is sold or transferred) without Lender’s Prior writien
consent, Lendir may require immediate payment in full of all sums secured by this Security Instrument,
However, this Opf.on shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exerises this opuon, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of ey ass than 30 days from the date the notice is given in accordance with Section 15
within which Borrower zgst pay all sums secured by this Security Instrument. If Borrower fails to pay these
Sums prior to the expiration o shis period, Lender may invoke any remedies permitted by this Security
Instrument without further notica or Zemand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right 10 have ‘nfircement of this Security Instrument discontinued at any time prior
1o the earliest of: (a) five days before sal¢ of the Property pursuant to Section 22 of this Security Instrument;
(b} such other period as Applicable Law migh. specify for the termination of Borrower’s right to reinstate: or
(c) entry of a Judgment enforcing this Security (Instument. Those conditions are that Borrower (a) pays
Lender all sums which then would be due under this’ St curity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other Covenunte or agreements; (c) pays all expenses incurred in
enforcing  this Security Instrument, including, but net amited to, reasonable attomeys’ fees, property
inspection and valuation fees, and other fees incurred tor the'pumase of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes sach action as Lender may reasonably
Tequire to assure that Lender’s interest in the Property and righi urder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumie 1shall continue unchanged unlesg
as otherwise provided under Applicable Law. Lender may require that Borrower nay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (W) cwh: (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such chest is drawn upon an
Institution whose deposits are insured by a federal agency, instrumentality or entity; 0. (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secred nereby shall

case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations

[ S 0000308700
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unless otherwise provided by the Note purchaser.
Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an

for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given 1o Borrower pursuant to Section 18 shall be deemed 1o
satisfy the notice und opportunity to take corrective action provisions of this Section 20.

21. Hazarcous-Substances, As used in this Section 21 (a) "Hazardous Substances” are those
substances defined as iorlic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable o toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, ni2icrials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federzi lavis and laws of the Jurisdiction where the Property is located that relate
to health, safety or environmental piniction: (c) "Environmenta Cleanup” includes any response action,
remedial action, or removal action, as aefined in Environmental Law: and (d) an "Environmental Condition"
means a condition that can cause, contribute 40, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presencs, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardoys Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propeity (a) that is in violation of any Environmenial
Law, (b) which creates an Environmental Condition, or (¢) vnich, due to the presence, use, or release of a
Hazardons Substance, creates a condition that adversely affects 1he-value of the Property, The preceding two
Sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardoys
Substances that are generally recognized to be appropriate to normal residengial uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer zioducts),

Borrower shall promptly give Lender written notice of (a) any investigaion, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involei g the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knos viedge, (b) any
Environmental Condition, including but not limited 10, any spilling, leaking, discharge, reiesce.or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or-rolease of 4
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or 13 fofified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

'S
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosyre by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at ifs
option may require immediate Payment in full of all sums secured by this Security Instrument without
further dezaand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to coVect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upor vayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrovier shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee i paid to a third party for services rendered and the
charging of the fee is permitted uncer Applicable Law.

24. Waiver of Homestead, In acce rd=nze with linois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iilinois hornestead ¢xemption laws.

E S 0000908700
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BY SIGNING BELOW,
Security Instrument and in any

_— (Seal)

-Borrower

—— ___ (Seal)

Borrower accepts and agr

ees to the terms and covenants contained in this

Rider executed by Borrower and recorded with it,

Sosecly

(Seal)

LEANDER SWEET -Borrower
(Seal)

ROBERTA SWEET -Borrower

(Scal)
-—

-Borrower

T —————— __ (Seq)

-Borrower -Borrower
(Seal) (Seal)
e _
-Borrower -Borrower
0000908700
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STATE OF ILLINOIS, . County ss
I, +he © ane rS, 5ﬂ6€) »a Notary Public in and for saig county and

state do hereby certify that L@Qnde'/ S,,,gg}" and Q(_‘ber-/‘a S\udek: Husbarﬂ
and wife

appeared before me this day in person, and acknowledged that he/sheigned and delivered the said
instrument as his/her@ free and voluntary act, for the uses and purposes Herein set forth.

Qs+ dayor Masy . &003

Notary Public

OFFICIAL SEA.

NATE S0BCZAK

NOTARY PUBLC - STATE OF LS
EXPIRES: 01247
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Loan Number 0000908700

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this 215t day of  May 2003
and is incorporated into and shal] be deemed to amend and supplement the Promissory
Note (tie "Note") and Mort age, Deed of Trust or Security Deed (the "Security
Instrument Y and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned {in¢ "Borrower") to secure repayment of Borrower’s Note to

»

NEW CENTURY MORTZA%¢ CORPORATION
(the "Lender"),

Property Securing repayment-of the Note is described in the Security Instrument and
located at:

9847 SOUTH PROSPECT AVENUE » GHICAGO, ILLINDIS 60643

with the provisions of the Note and/or Security Instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede”any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in-(fie Nete, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as ‘follows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date will pot he greater

than  6.5000 % or Jess than 5.0000%. Thereafter, my int® est rate will

never be increased or decreased on any single Change Date by more tkan pne and
One-Haif percentage point(s) ( 1.59p %) from the rate of Initecest 1

have been paying for the preceding ] months. My interest rate wi’ rever be

greater than 12.0000 % or less than 5. 0000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum,

LEANDER  SWEET
' X/rviw_@j,

ROBERTA SWEET “°%

New Century Mortgage ridmin.ifd JP 051702
RE 102 (0§2296)
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Strees Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is made this 215t day of May 2003 |
and is Zncorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Secunity Dred (the "Security Instrument") of the same date given by the undersigned ("Borrower") 1o secure
Borrower’s Acjustable Rate Note (the "Note") 1o

NEW CENTURY MORTGAGE CORPORATION

("Lender") of the ‘saric date and covering the property described in the Security Instrument and
located at:

9847 SOUTH FRUSPECT AVENUE | CHICAGO, IL 60643
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’S INTERzST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BOAROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to thé Coverants and agreements made in the Security
Instrament, Borrower ang Lender further covenant and agree a follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHARGES

The Note provides for an initia] interest rate of  5.0000 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate T wiil pay may change on the firs day of June 20n5 ,
and on that day every 6th month thereafter. Fach date on which my inter=st rate. could change

is called a "Change Date."

0000908700

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SiX-MONTH INDEX (AS PUBLISHED IN THE waLL
STHEETJOURNAL) -Single Family-Fannie Mae Uniform Instrument

@D:838R (0006)  Form 3138 1/01
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(B) The Index
Beginning with the first Change Date, my interes; rate will be based on an Index. The "Index" is the

(C) Carulation of Changes
Before eac)) “hange Date, the Note Holder will calculate my new interest rate by adding
Five and One-quaiter percentage points
( 5.2500 %) to the Current Index. The Note Holder will then round the result of thig
addition 16 the nearest one-aghtb-of one percentage point. (0.125%). Subject to the limits stated in Section

4(D) below, this rounded amouit will he my new interest rate until the next Change Date.
The Note Holder will then dtermiine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am eipected to owe af the Change Date in full on the Maturity Date at my

new interest rate in substantially equal pa/mepis. The result of this calculation will be the new amount of my
monthly payment,

(D) Limits on Interest Rate Changes
The interest rate I am required to pay “ay the first Change Date will not be greater than
6.5000 %orlessthan  5.000¢ %. Thereafter, my intereg rate will
never be increased or decreased on any single Change Date oy.rore than One and Qne -Half
percentage points
( 1.500 %) from the rate of interest I have been paying for the preceding 6
months. My interest rate will never be greater than 12. 0000 %.
(E} Effective Date of Changes
My new interest rate will become effective on each Change Date. I wil pay the amount of my new

monthly payment beginning on the first monthly payment date afier the Change Das until the amount of my
monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rafe 4Dz thie amount of

0000908700
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrumen; is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property" means any legal or beneficial interest in the Property, including, but not
liriiad 1o, those beneficial interesis transferred in a bond for deed, contract for deed, installment

If all or 2y part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not = natural person and a beneficial interest in Borrower is sold or transferreq)

determines that Lenders security wilt notbe impaired by the loan assumption and that the risk of 3
breach of any covenant or agreement in'thus Security Instrumen is acceptable to Lender.

To the extent permitted by Applicable Jaw, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption, Lender also may require the transferee 1o
sign an assumption agreement that is acceptable o Lerde: 22d that obligates the transferee to keep
all the promises and agreements made in the Note and ¢ s Security Instrument. Borrower will
continue to be obligated under the Note and this Security Insumument unless Lender releases
Borrower in writing,

If Lender excrcises the option to require immediate payment <n_Iull, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not Jegs than 30 days from
the date the notice is given in accordance with Section 15 within which Beriower must pay all
Sums secured by this Security Instrument. If Borrower fails 1o Pay these suns yrior o the
expiration of this period, Lender may invoke any remedies permitted by this Securty’ Irtrument
without further notice or demand on Borrower.

0000908700
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W, Borrower accepts and agrees to the terms and covenants contained in thig
Adjustable Rate Rider,

M(Sea})
EAND S

T _(Seal)
EANRL‘R SWEET -Borrower

-Botrower
M(Sean
ROBERTA SWEE"

(Seal)
-
-Botrower

-Borrower

L (Seal) (Seal)
e -
-55¢ Tower

-Borrower
(Seal) __“ [ (Seal)
i —_—
-Borrower -Borrower
01700908700
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PREPAYMENT RIDER
Loan Numbe) 000908 70 ADJUSTABLE RATE LOAN
This Prepayment Rider is made this 215t gy of May 2003 and is
incorporated into angd shall be deemed to amend and supplement the Promissory Note (the

"Note") and Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the
same dute-given by the undersigned (the "Borrower") to secure repayment of Borrower’s

NEW CENTURY ADRTGAGE CORPORATION

(the"Lender").

To the extent that the provisions of thig Prepayment Rider are inconsistent with the
provisions of the Note and/gr Security Instrument, the provisions of this rider shal] prevail

over and shall supersede any such inconsistent provisions of the Note and/or Security
Instrument,

In addition to the covenants and agrecments made in the Note and Security Instrument, the
Borrower and Lender further covenant 21 agree as follows:

5. BORROWERS RIGHT TO PREPAY

have the right to make Prepaymenis of. principal any time before they are
due. A payment of principal only is known 42" 8 ''prepayment”. When I make a
Prepayment, I will tell the Note Holder in writing ['am doing so. The Note Holder
will use all of my prepayments to reduce the amouut of principal that I owe under
this Note, If I make a partial prepayment, there will b( no changes in the due dates
of my monthly payments unless: the Note Holder agrees iu wiiting to those changes,
My partial Prepayment may reduce the amount of my mout’dy payments after the
first Change Date following my partial prepayment.

If within 2 year(s) from the date of execution of the Secuwrity Tostrument, I
make a full Prépayment or, in certain cases a partial prepayment, and the total of
such prepaymenty(s) in any 12-month period exceeds TWENTY PERCENT (20%) of
the original principal amount of this loan, I will Pay a prepayment chaige, in an
amount equal to the payment of 6 months advance interest on the amount Ly which
the total of My prepayment(s) within that 12-month period exceeds TWENTY
PERCENT (20%) of the original principal amount of the loan.

BY SIGNING BELOW, Borrower dccepts and agrees to the termg and covenants
contgined in this Prepayment Rider.

ROBERTA SWEET
NCMC RE-103.fd

Generic Prepayment Rider JF 051 702
RE 103 Revised (020800)
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