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Words used in multiple secricns of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 aud 2i. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this' document, which is dated May 20, 2003 s
together with all Riders to this documeni.
(B) "Borrower" is Juan Roman and Maria Roman, Husband and Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is The Provident Bank D/B/A PCFS Mortgage Resources

Lenderisa An Ohio Banking Corporation
organized and existing under the laws of the State o{ Ckio
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Lender’s addressis 1 E. Fourth Street Mail 198D, Cincinnati, OH 45202

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated May 20, 2003
The Note states that Borrower owes Lender Sixty Five Thousand and no/100

Dollars
(U.S. $65,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than June 1, 2033 .
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and ail sums due under this Security Instrument, plus interest.
(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

(X Arjtstable Rate Rider || Condominium Rider [ ] Second Home Rider
Baizon Rider [__I Planned Unit Development Rider 1-4 Family Rider
VA Xider 1 Biweekly Payment Rider (] Other(s) [specify]

(H) "Applicabie/ L:w" means all controlling applicable federal, state and local statutes, regulations,
ordinances and aditiziserative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicia’ orinions.

(I) "Community Assecizcdon Dues, Fees, and Assessments” means ail dues, fees, assessments and other
charges that are imposed ~n )Borrower or the Property by a condominium association, homeowners
association or similar organizaasa.

() "Electronic Funds Transfer" muvans any transfer of funds, other than a transaction originated by
check, draft, or similar paper in:trument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic taye so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiateg b _telephone, wire transfers, and automated clearinghouse
transfers,

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compezszuon, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds poidivader the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condsmirtion or ather taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) raisrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lendes against the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount duc. for ) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument:

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.£.C~Saction 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they mi 5S¢ be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions ‘that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "fede ally) related mortgage
lcan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

See Attached Exhibit "A"

Parcel ID Number: which currently has the address of
2413 South Springfield [Street]
Chicago [City], Illinois 60623 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvemenic. psw or hereafier erected on the property, and all
casements, appurtenances, and fixtures now or hereaftar a part of the property. All replacements and
additions shall also be covered by this Security Instiupiént. All of the foregoing is referred to in this
Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfuliy selsed of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and tha'-ine Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generully the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants <or national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniforn: security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follsws:

1. Payment of Principal, Interest, Escrow Items, Prepayment Chalg:s, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced oy the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrumeﬁt shal’’ b, made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payiment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such furias or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principai-Lalance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have row or in the future against Lender shall relieve Borrower from making payments due under
the Note ard tlis Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Applicaticn of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted-and zpplied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (U) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Feriodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late Chirges, second to any other amounts due under this Security Instrument, and
then to reduce the principal baiar.ce of the Note.

If Lender receives a paymen: iom Borrower for a delinqueni Periodic Payment which includes a
sufficient amount to pay any late “harge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Pericdic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Feriodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess-¢rists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be appliad to any late charges due. Voluntary prepayments shall
be apptlied first to any prepayment charges and thzn a! described in the Note.

Any application of payments, insurance prozzeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, o clznge the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pa’ 15 Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the " Frads™ to provide for payment of amounts due
for: (a) taxes and assessments and other items which can att~in priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leaschold payments i ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Scction 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lendei. in Yieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10/ These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Leude: ray require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrorizi; and such dues, fees and
assesstnents shall be an Escrow Item. Borrower shall promptly furnish to Lernder all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ketas unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may \vaive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any sucy waiver may only be
in writing. In the event of such waiver, Botrower shall pay directly, when and where payabic. ‘the amounts
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due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow liems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {(a} sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shail estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Iltems or otherwise in accordance with Applicable
Law,

Tk  Funds shall be held in an institution whose deposits are insured by a federal agency,
instruinestality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federu Home Loan Bank. Lender shall appiy the Funds to pay the Escrow Items no later than the time
specified uiide. RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the scrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Appiwcabiz Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law-re{uizes interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earninss on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Furzas. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESP/L.

If there is a surplus of“Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds'in acitrdance with RESPA . If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up) the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficieiicy ¢f Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, =i’ Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured oy tliis Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all inx~s, assessments, charges, fines, and impositions
attributable to the Property which can attain priority cve:! rhis Security Instrument, leasehold paymenis or
ground rents on the Property, if any, and Community Associution Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shail fay/them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has p-ority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation serared by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreeinent:/(b) contests the lien in good faith
by. or defends against enforcement of the lien in, legal proceedings whict: in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, ¥at only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfrCterv to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Prsperty is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ome-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this I.oan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {(including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
paymep” of any fees imposed by the Federal Emergency Management Agency in connection with the
revievs ¢funy flood zone determination resulting from an objection by Borrower.

If Burrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, it J.ender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borioivey, Borrower’s equity in the Property, or the contents of the Praperiy, against any risk,
hazard or liability -ard might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the ceist of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower ould have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Boripwer secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the daic’e. disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting pay-ieit.

All insurance policies requircd by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, sball)include a standard mortgage clause, and shall name Lender as
morigagee and/or as an additional loss p-iye=. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower-sn-il promptly give to Lender ail receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, (sucl policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an addisoral loss payee.

In the event of loss, Borrower shall give prorw? rotice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borthowér. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the under.ying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restortion or repair is economically feasible and
Lender’s security is not lessened. During such repair and resto’sion period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity/ to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided tha' _sucu inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoratiunn a single payment or in a series
of progress payments as the work is completed. Unless an agreement is xradCin writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be .zquired to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other tird parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole ‘abligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be I ssered, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or <o then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance palicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwisc, agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circurisiar ces exist which are beyond Borrower’s control,

7. Pleservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, ddmeage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Wnrher or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to preveii e Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant i¢ Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Troperty if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds 2:z¢ paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repziring or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disbuss< rioceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is counpleted. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration,

Lender or its agent may make rias0nable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the iiririor of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to sucl. an interior mnspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities octins. at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, mislead ing,,.or inaccurate information or statements to Lender
(or failed to provide Lender with material infor narion) in connection with the Loan. Material
representations include, but are not limited to, represen’atisns concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and 2ights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contain<d in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s inter=st ir the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate; £, condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security 'msbument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender ina; <o and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property anil rights under this Security
Instrument, including protecting and/or assessing the value of the Property, andl tecuring and/or repairing
the Property. Lender’s actions can inciude, but are not limited to: (a) paying any sims\secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (3) javing reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utiliies turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shail bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment, . .
If this Security Instrument is on a leasshold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortigage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previous'lv provided such insurance and Borrower was required to make separately designated payments
towarg’ . thi: premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivaler: tu-the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
morigage iisurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Bor/ow er shall continue to pay to Lender the amount of the separately designated payments that
were due when flie jinsurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a nea-rofindable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwitlissanding the fact that the Loan is vitimately paid in full, and Lender shall not be
required to pay Borrowsr.zny interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage. Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selzct.d-by Lender again becomes available, is obtained, and Lender requires
separately designated payments/woward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of makirg the Loan and Borrower was required to make separately designated
payments toward the premiums ior Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in etfict! or to provide a non-refundable loss reserve, until Lender’s
requirement for Morigage Insurance ends i accordance with any written agreement between Borrower and
Lender providing for such termination o. ¢4t} termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or auy entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the l.can as agreed. Borrower is not a party to the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on lVsuch insurance in force from time to time, and may

enter into agreements with other parties that share or niodif> their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the insrtpage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgag: insurer to make payments using any source
of funds that the mortgage insurer may have available {which /mzy include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of tte Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may recer:= flirectly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s paymints for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or redusiag losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in =2xchange for a share of the
premiums paid to the insurer, the arrangement is often termed “"captive reinsur: nce.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insorance, or any other terms of the Loan. Such agreements will not ‘.cvease the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to reguest and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Tnsurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opporwunity to inspect such Property to ensure the work has been compieted to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lesseriad, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whethZior not then due, with the excess, if any, paid © Borrower. Such Miscellaneous Proceeds shall be
applied in “ie2 order provided for in Section 2.

In tne‘event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall »e applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if «ny, naid to Borrower.

In the event/vfia partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amovit of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or less in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Ipstrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following f asion: (a) the total amount of the sums secured immediately before the
partial taking, destruction, o loss in value divided by (b) the fair market value of the Property
immediately before the partial takirz, Cestruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial takil g, destruction, or loss in value of the Property in which the fair market
value of the Property immediately peio1z the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediatz~before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wiiting, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether/ot not the sums are then due.

If the Property is abandoned by Borcows:,“or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentenc:) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days arier the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds eith<r io restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or r'ot 2aen due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party/ag:.inst whom Borrower has a right of action in

regard to Miscellaneous Proceeds. . o . . .
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in

Lender’s judgment, could result in forfeiture of the Propeiiy or cther material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Forrcwer can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by ceusing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeitur. of the Property or other material
impairment of Lender’s interest in the Property or rights under this Securizy» Jastrument. The proceeds of
any award or claim for damages that are attributable to the impairment of ‘Le‘der’s interest in the Property

are hereby assigned and shall be paid to Lender. . . . ]
All Misceilaneous Proceeds that are not applied to restoration or repair ‘ol the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcasiol of the time for
payment or modification of amortization of the sums secured by this Security Instrume=nt giarted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrowsi’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of ‘oorrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’z abligations and liability under this Security Instrument unless Lender agrees to such release in
writing. ‘The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) e=d zenefit the successors and assigns of Lender.

14. Loca £ barges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument. e luding, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other feis, the absence of express authority in this Security Instrument to charge a specific
fee 1o Borrower shall nc'“oe construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohitiwd by this Security Instrument or by Applicable Law.

If the Loan is subject to - 1w which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan Chargas collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any suth kan charge shall be reduced by the amount necessary to reduce the
charge o the permitted limit; and (h) anv sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower! L/.nder may choose to make this refund by reducing the principal
owed under the Note or by making a dir:cr payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial preravment without any prepayment charge (whether or not a
prepayment charge is provided for under th: Noie). Borrower’s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver wf any right of action Borrower might have arising out
of such overcharge,

15. Notices. All notices given by Borrower Or 'ender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first clsisimail or when actually delivered to Borrower’s
notice address if sent by other means. Notice to any one Beriwer shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The “iof.ce address shall be the Property Address
unless Borrower has designated a substitute notice address bygotice to Lender. Borrower shail promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of acdress'through that specified procedure.
There may be only one designated notice address under this Securiy dustrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by iirs{ 2lass mail to Lender's address
stated herein unless Lender has designated another address by notic 1~ Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been givea to Lender until actually
received by Lender. If any notice required by this Security Instrument is also,¥>quired under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requircruent_under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal Iaw and the law of the jurisdiction in which the Property is located. Ail rights and
obligations contained in this Security Instrument are subject io any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may™ gives sole discretion withount any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
€SCrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If -4 or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not/a\nstural person and a beneficial interest in Borrower is sold or wansferred) without Lender’s prior
written coucent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. “However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable [ ~w/

If Lendry ev.ercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period ©f 10t less than 30 days from the date the notice is given in accordance with Section 15
within which Borrov/er.imust pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to tle 'expiration of this period, Lender may invoke any remedies permitted by this
Security Insirument with~ut further notice or demand on Borrower.

19. Borrewer’s Righ’ {0 Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the righ* t. nave enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five da:= before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period (1s Abplicable Law might specify for the termination of Borrower’s right
to reinstate; or (¢) entry of a julsment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums v'hirh then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cvres any default of any other covenants or agreements; {c) pays all
expenses incurred in enforcing this Securiiy “netrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, ind other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Sec arity: Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sims secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Appurable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more ¢1 tac following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasuizr’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are iusvred by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstaternenr Uy Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acleleration had occurred. However, this
right 1o reinstate shall not apply in the case of acceleration under Section *&.

20, Sale of Note; Change of Loan Servicer; Notice of Grievaric-. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or incre times without prior notice to
Borrower. A sale might result in a change in the entity (known as th¢ "oan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable. ILaw. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If thegs is » ~hange of the Loan
Servicer, Borrower will be given written notice of the change which will state the nsme :nd address of the
new Loan Servicer, the address to which payments should be made and any otheir.iricimation RESPA

ROMAN J HC44 — (5 {2
@D-G(IL) 0010 Page 11 of 15 ﬂ[ & Form 3924 1/01

A e it - Lo -



0314903035 Page: 12 of 22

UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action ricvisions of this Section 20.

21.-dJazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances dzfined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following subilunces: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, vwolatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmenial "_aw" means federal laws and laws of the Jurisdiction where the Property is located that
relate to health, safety/or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, er removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condit’cn that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or r&rmit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release ony Hazardous Substances, on or in the Property. Borrower shall not do,
nor aliow anyone else to do, anything, af fecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmenta’ Condition, or (¢} which, due to the presence, use, or release of a
Hazardous Substance, creates a condition firs adversely affects the value of the Property. The preceding
two sentences shall not apply to the preseace. dss, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited ‘o, hazardous substances in consumer products).

Borrower shall promptiy give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency of private party involving the Property and any
Hazardous Substance or Environmental Law of whicli sorrower has actual knowledge, (b) any
Environmental Condition, including but not limited lo, any spi'liag, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, tha’ ary removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower ~na'l promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein sl.all“create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
includiry, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. ’kelease. Upon payment of all sums secured by this Security Instrument, Lender shall reiease this
Security Instriment. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this fecirity Instrument, but only if the fee is paid to a third party for services rendered and the
charging of taeiec 1y permitted under Applicable Law.

24. Waiver of Foraestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by viziue of the Illinois homestead exemption laws.

25. Placement of Colizierul Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required Uy Borrower’s agreement with Lender, Lender may purchase insurance
at Borrower’s expense to protect 1 ender’s interests in Borrower’s collateral, This insurance may, but need
not, protect Borrower’s interests. TFae coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is wizde against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased - Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be re sponsible for the costs of that insurance, including interest
and any other charges Lender may impose in connaction with the placement of the insurance, until the
effective date of the cancellation or expiration of thé_irsurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. Thé csts of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

d&,{()u/l @ma% (Seal)

Juan Roman -Borrower

Witnesses:

Mw(a QQWG/XL (Seal)

Maria Roman -Borrower

) (Seal) (Seal)
-Borrower -Berrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) g (Seal)

-Berrower -Borrower
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STATE OE H.LINOIS, (750 ’k County ss:
I, 12,2/, /444 Honcae » a Notary Public in and for said county and
state do hereby certify that  Juan Roman and Maria Roman » Husband and Wife

personally known to me to be the same perso@whose nan@éubscr' d to the foregoing instrument,
appeared before me this-day in person, and acknowledged that he/sh signed and delivered the said
instrument as his/heee and voluntary act, for the uses &Ed purposes thegein set forih. .

Given under my hand and official seal, this v }),"]ﬁﬁ ; Dov 3

My Commission Expires: )9//(.//&5 / 4 / ]

Notary Public

day of

OFFICIAL $EAT
ERNESTO MALDONADO
NOTM ARY PUBLIC STATE OF ILLINOIS
LY SOMMISSION EXP. DEC. 14
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14 FAM]LY RIDBR
(Asgigmument o

O3 e 2—7‘5'00
THIS i-4 FAMILY RIDER s mnadetais  20th  dsyof May, 2003

and ig incorporated into and shall be deemed w amend and supplement the Mortgsge, Deed of Trust, or
Security Deed (the “Security Instrument”™) of the sape date given by the undersigued (the "Borrowes") to
secure Borrower’s Note to

The Provident Bank D/B/A PCFS Martgage Resources. An Ohio Banking
Corgoration (tbe
"Lender™) of the same date and covering the Property deséribed i the Security Instrument and located at:

2413 South Springfield,Chicago.IL 60623
[Properey Addressj

14 ZAMILY COVENANTS, fn addition to the covenanis and agreements made in theé Security
Instrument, 86 rower snd Lender farther covenant and agree as foliows:

A. ADPLTIUNAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Properry desciive] in the Security Insumment, the following items now or hereafler atisched o the
Property w the exteat ey are fixeures are axkded 0 the Proporty description, and shall also constitute the
Propesty covered by tho Fecurity Instrumeni: building meaterials, appliances mnd goods of cvery nature
whatsoever now or heres .o located In, on, or used, or imended 10 be used in conmection with the
Property, Including, but met mited t0. those for the purposcs of supplying or distribuiing heating,
cooling, electricity. gas, wat(r, ~ic.and light, fire preventiog and extinguishing apparatus, zecurity and
access control apparates, plumblag, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, wmhers, dryers. awnings, stonn windows, storm doors, screens,
blinds, gshades, cureains and curtain rc ds, atached mirrors, cabinets, paneling and artached floor coverings,
all of which, including replacements ana da'tions theyeto, shall be decmad to bhe and remain 2 paﬂof the
Property covered by the Security instrumon. A of the foregoing together with the Property described in
the Security Instrument (o1 the leaschold esti (¢ 7, e Security Inmurument is on a leaschold) are mferred w
in this 1-4 Family Rider and the Security Instrir. < as the "Property.”
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B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shalf not seek, agree 10 or maks
a change in the vse of the Property or iz 2oning classification, uniess Lender has agreed in writing to the
¢hange. Borrower shall comply with 2l laws, ondinances. regulations and requircemepts of any

governmental body applicable to the Propeny._

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not allow any liest
inferioy to the Sseurity Instrument 15 be perfected gpamnst e Property without Lender's prior wrinen
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain ingurance against remt loss in addition to0
the other hazards for which insurance is reguired by Section 5.

E/"BORROWER'S RIGHT TO REINSTATE" DELETED. Section {9 is deleted.

F. PORROWER'S OCCUPANCY, Unless Lender and Borrowcr otherwise agree in wriling,
Section & orucsymiog Borrower's otcupancy of the Property it doleled.

G. ABS” SN MVENT OF LEASES. Upon Lender's request afier default, Borrower ¢hall assign 1o
Lender all leases .7 e Property and all security deposits made in connaction with leases of the Property.
Upon the assipnmony, "=ader shall bave the right to modify, extmd or terminate the existing leases and to
executc new leases, (o [ a.der's sole discretion. As used in this paragraph G, the word "lease” shall mean
“subleasa” if the Secuniy ‘ne*ument is on a leasehold.

H. ASSIGNMENT OF KE\NTS; APPOINTMENT OF RECEIVER;: LENDER IN POSSESSION.
Borrower shsolutely and unccid’oonally assigns and transfers 1o Lender all the rents and revenues
("Rentz”) of the Property, regardlerr of o whom the Rents of the Property are payable. Borrower
suthorizes Lender or Lender's agents to o Yect the Renws, and agrees that each tenant of the Property shall
pay e Rents to Lender or Lender’s oz=r'c. However, Borrower shall recvive the Rents entil; (i) Lender
has piven Borrower notice of default pur usr s 1o Section 22 of the Security losirument. and (ii} Londer has
given notice to the tenant(s) that the Rents a.¢ ¢ b paid to Lender or Lender’s agont. This assignment of
Rents constitetes an absolute assignment and 1ot <o Agsignment for additional secerity oaly.

If Lender gives notice of default to Borrov er: (i) all Rents received by Borrower shail be held by
Borrower 25 lrustice for the benefic of Lender galy, 0 de applied to the sums sccured by the Security
Ingtrument; (ii) Lender shall be cnrited to collect' and receive all of the Renus of the Property; (3i)
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Borrower agrees tha esch tenant of the Property shall pay all Rents dve and unpaid 1w Lender or Lendet’s
awents upon Lender's written demand 10 the wnant: (iv) unless applicabie law provides otherwise, all Rents
coliected by Lender or Lender’s agents shall be applied firet to the costs of taking control of and managing
the Property and colfeciing the Rents, includiog, but not limited ro, attorney's fees, receiver's fees,
premiums on receiver's bonds, repair and maintsnance costs, insurance premivimns. taxcd, assessments and
oﬁadmum&:m,mﬂ&mw&mmwﬁemwm; (v} Lender,
Lender’s agents or any judicially appointed receiver shall be liable to account for only thosc Ronts acually
received: and (vi) Lender shall be entitled to have a receiver sppointed to take possession of ad menage
(he Property and collect the Rents and profits derived from the Propesty without say showing as to the
inadequaty of the Propenty as security.

If the Rents of the Property are not sufficient to cover the costs of taking conttol of and managing the
Property and of collecting the Renta any funds expended by Lender for such purposes shall becorns
debte . +ss of Borrower to Lender secured by the Security Instrumant pursuant 0 Section 9.

Suvr wer represents and warrants that Bowower has not exeruted any prior sssignment of the Rents
and has nr, performed, and will not pecform, any act that wonld prevem Lender from exarcising its rights
under this paasraph.

Leuder ur'lender’s ageats or & judicially appointed recetver, shall not be required to corer ugod,
take comtzol r( o7 maintain the Property before or after giving notice of default to Bottower. However,
Lender, or Lonter © o 2enta or  judicially sppointad reseiver, may do 50 at any time when a default occurs.
Any epplication of-Re.is shall not cure or waive any defaalt or invalidate any other right or vemzdy of
Lendes. This assignnienr of Rents of the Property ahall terminate when all the sums secured by the Sevurity
Instrument are paid in sal).

1. CROSS-DEFAULT | ROVISION, Borrower’'s default or breach under any note or agréement ist
which Lender has an interest siii "4 a breach under the Securily Instrument and Lender may invoke any of
the remedies permitted by the Secarity Zo-trument.

ROMAN J HCa4 4048187 4 ]
Initiate:
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RY SIGNING BELOW, Bortower accepls and agrees to the terms and provisions comtained in this

1-4 Pamily Rider,

é\-_kacz&&‘amm__Aw}

: {Seal)
Juan Roman Borrower Maria Roman Burrower
(Seal) (Seal)
~BhrTower -Borrower'
£ {Seal) {Seal)
-BotrOweT <Bofrowrt
- (Seal) {Seal)
Borrower -Borrower
ROMAN J HCA4 4048187 0
ER-57R 10008) Prysdota Foom 3170 1/04

bl i e Xt b b e et

P.DS- 103
o



0314903035 Page: 20 of 22

UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
QI 27T 00

THIS ADJUSTABLE RATE RIDER is made this 2 0t h dayof May . 2003 . and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned {'"Borrower") to secure
Borrower's Adjustablé Rate Note (the "Note") to
The Provident Bank D/B/A PCFS Mortgage Resources
("Lender") of the same date and covering the property described in the Security Instrument and located at:

2413 South Springfield,.Chicago,IL 60623
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NQTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDIT)ONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrumeni, 2zrrower and Lender further covenant and agree as follows:

A. INTEREST ["ATE AND MONTHLY PAYMENT CHANGES

The Note proviaes for an initial interestrate of 7. 1700 9. The Note provides for changes in the
interest rate and in=rcnthly payments, as follows:
4. INTEREST RATE 2W"MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | will p»y“may change on the 1 day of June 2005  and on that day every
6th month thereafter. Each =ate on which my interest rate could change is called a "Change Date."

{B) The Index

Beginning with the first Change Date; my interest rate will be based on an Index. The "Index" is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Streer Journal. The most recent Index figure available as of the first
business day of the month immediately p: =r.eding the month in which the Change Date occurs is called the

Curﬁrrlmtel ?lwdggx is no longer available, the Not< =older will choose a new index that is based upon
comparable information. The Note Holder will give -2 notice of this choice.
(C) Caiculation of Changes

Before each Change Date, the Note Holder will Ga!culate my new interest rate by adding Three and 23/25
percentage points (3 . s 200 %) to the Current Indzx The Note Holder will then round the result of
this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new in*ere strate until the next Change Date.

The Note Holder will then determine the amount of the moritnly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Charice Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result oi this cwoulation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will no:bagreaterthan 10 .1700 g

orlessthan? . 1700 %. Thereafter, my interest rate will never be incieased or decreased on any

single Change Date by more than One percentage points (1 . ¢ 0 0%) from the

rate of interest | have been paying for the preceding 6 months. My interest rate wil, riever be greater than
14.170 o My interest rate will never belessthan 7 . 170 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amornioF my new
monthly payment beginning on the first monthly payment date after the Change Date unti'th2 amount of my
monthly payment changes again.
(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of a person who will answer any
question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any Interest
in the Property is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.
Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender information
required by Lender to evaluate the intended transferee as if a new loan were being made to the transferee;
and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan assumption
and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL)
[*ARM RD-LIBOR-6MOS INDEX P1] Form 3138 6/94
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To the exient permitted by Applicable Law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender also may require the transferee to sign an assumption
agreement that is acceptabie to Lender and that obligates the transferee to keep ail the promises and
agreements made in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
(Seal) L(\\»LM p(qu/iz (Seal)

Borrower Juan Roman Borrower

¥ Lﬁ &nﬂ
VA (Seal) CXITL L EEPL {Seal)
Borrower Maria Roman Borrower

LOANNO. 43048187

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL)
[*ARM RD-LIBOR-6MOS INDEX P2] Page 2 of 2 Form 3138 6/94
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LEGAL DESCRIPTION

NN
03NL27800
LOT 34 IN BLOCK 7 IN S.J. GLOVER’ ADDITION TO CHICAGO BEING A SUBDIVISION
OF ALL THAT PART LYING SOUTH OF THE SOUTH LINE OF THE RIGHT OF WAY OF
THE CHICAGO BURLINGTON & QUINCY RAILROAD OF THE WEST HALF OF THE
NORTHWEST QUARTER OF SECTION 26, TOWNSHIP 39 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN.

- b 112 005
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RETURN T0 (NLS):
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