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WHEN RECORDED, MAIL TO

CREDIT UNION 1
450 E 22ND ST
STE 250

LOMBARD IL 60148

MORTGAGE
THIS MORTGAGE is.made on MAY 2, 2003 , between the Morigagor,
SIMON LOPEZ T — —
(herein "Borrower"), and the Morigégee, CREDIT UNION 1 . .. corparation
organized and existing under the laws of 11INOIS ., whose address 1s
200 E CHAMPAIGN RANTCUL i 61866

{herein "Lender").

WHEREAS, Borrower is indebied to Lender in_the principal sum of U.S. $ 3500000 . which
indebtedness is evidenced by Borrower's note dateq 02MAY2003 _ and extensions and renewals thereot (herem
"Note"}, providing for monthly installments of principet-and interest, with the balance of indebtedness. if not
sooner paid, due and payable on 02MAY2013 .

TO SECURE to Lendar the repayment of the indebledness evidenced by the Note, with interest thercor: ihe
payment of ali other sums, with interest thereon, advanced 41 accordance herewith to protect the secunty of
this Mortgage; and the performance of the covenants and agreements of Borrower nerein contained, Borrower
does hereby mortgage, grant and convey to Lender the following (described property located in the County of

COOK . Stare of lWinois:

LOT 24 IN SUBDIVISION OF LOT 1 N BLOCK 46 IN CANAL TRUSTEES SUBDIVISION OF THE-WEST 1/2 AND SO MUCH OF THE
SOUTH EAST 1/4 AS LIES WEST OF THE SOUTH LINE BRANCH OF CHICAGO RIVER QF 'SiCTION 27, TOWNSHIP 39 NORTH.
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS

PIN: 17-21-300-022

which has the address of 1608 S UNION AVE

.S.Iree;?
CHICAGO . ~_,liinois 80636
HMlSE {Zip Cade:

{herein "Property Address’h
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TOGETHER with all the improvements now or hereafter erected on the Property, and all easements, rights,
dppurtenances and rents, all of which shall be deemed to be and remain & part of the property covered by this
Martgage; and all of the foregoing, together with said property (or the leaseild estate if this Mortgage is on a
leasehald) are hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, and that the Property is unencumbered, except for encumbrances of
record. Borrower covenants that Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
'ndebtedness evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shali
pay to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note
15 paid in full, a sum {herein "Funds™) equal to one-twelfth of the yearly taxes and assessments {including
condominium and planned unit development assessments, if any) which may attain priority over this Mortgage
and ground repts rn the Froperty, if any, pius one-twelfth of yearly premium instaliments for hazard insurance,
plus one-twelfth ot yearly premium installments for mortgage insurance, if any, all as reasonably estimated
initially and from tinie'to time by Lender on the basis of assessments and bills and reasonable estimates thereof,
Borrower shall not be obligated to make such payments of Funds to Lender 1o the extent that Borrower makes
stch payments to the ricider of a prior maortgage or deed of trust if such helaer ie ar, mstitutional lender.

If Borrower pays Fundsa Lender, the Funds shail be held in an institution the deposits or accounts of which
are insured or guaranteed by'a'Federal or state agency {including Lender if Lender is such an institution). Lender
shall apply the Funds to pay-said taxes, assessments, insurance premiums and ground rents. Lender may not
charge for so holding and apglyi 10~ the Funds, analyzing said account or verifying and compiling  said
assessments and bills, unless Lende: pavs Borrower interest on the Funds and applicable law permits Lender to
make such a charge. Borrower and Lehdel may agree in writing at the time of execution of this Mortgage that
interest on the Funds shall be paid to burrower, and unless such agreement is made or applicable law requires
such mterest to be paid, Lender shall not-Ze raquired to pay Borrower any interest or earnings on the Funds.
Lender shalil give to Borrower, without charge, 20 annual accounting of the Funds showing credits and debits to
the Funds and the purpose for which each debil to_the Funds was made The Funds are pledged as additional
security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, togetharwith the future monthly installments of Funds payable
prior to the due dates of taxes, assessments, insuranad premiums and ground rents, shall exceed the amount
required to pay said taxes, assessments, insurance prenidris and ground rents as they fall due, such excess
shall he, at Borrower's option, either promptiy repaid to” Berrower or credited to Borrower on monthly
mstaliments of Funds. if the amount of the Funds held By/Lender shall not be sufficient to pay taxes,
assessments, insurance premiums and ground rents as they fall dus. Borrower shall pay to Lender any amount
necessary to make up the deficiency in one or more payments as Leaderanay require,

Upon payment in full of all sums secured by this Mortgage, Lendar shall pramptly refund to Borrower any
Funds held by Lender. If under paragraph 17 hereof the Property is sold ‘or tiie Property is otherwise acquired by
Lender, Lender shall apply, no later than immediately prior to the saie of e Property or its acquisition by
Lender, any Funds held by Lender at the time of application as a credit against the sums secured by this
Mortgage.

3. Application of Payments. Unless appiicable law provides otherwise, all payments received by Lender
under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment.ot amounts payable to
Lender by Borrower under paragraph 2 hereof, then to interest payable or the Note, and #han 1o the principal of
the Naote,

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
avder any morlgage, deed of trust or other security agreement with a lien which has priority over this
Mortgage, ncluding Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid
all taxes, assessments and other charges, fines and impositions attributable to the Property which may attain a
prorty cver this Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the terms "exlended coverage"”, flood and such
other hazards as Lender may require and in such amounts and for such perinds as Lender may reguire.

The insurance carrier providing the insurance shall be chasen by Barrower subject to approval by Lender:
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof
shall be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form
acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms
ol a1y mortgage, deed of trust or other security agreement with a hen whick has priority over this Martgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may
make proof of loss if nat made promptly by Borrower.

It the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option either to
restoration or repair of the Property or to the sums secured by this Mortgage.
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6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments,
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or delerwrationg
of the Property and shall comply with the provisions of any lease if this Mortgage s on a lgasehold. If this
Mortgage is on a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's
obligations under the declaration or covenants creating or governing the condominium or planned umt
development, the by-laws and regulations of the condominium or planned unit development, and constiuent
documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained n
this Mortgage, or if any actien or proceeding is commenced which materially affects Lender's interest in the
Property, then Lender, at Lender's option, upon notice to Borrower, may make such appearances, dishurse sech
sums, including reasonable attorneys’ faes, and take such action as is necessary 1o protect Lender s interess N
Lender required morigage insurance as a condition of making the loan secured by this Mortgage, Borrower shat
pay the premiums required to maintain such insurance in atfect until such time as the requirement for suah
insurance terminates in accordance with Borrower's and Lender's written agreement or applicabie law.

Any amourrs disbursed by Lender pursuant 1o this paragraph 7, with interest thereon, at the Note rate,
shall become additiopel indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree
to other terms of paymient, such amounts shall be payable upon notice from Lender to Borrower requesting
payment thereof. Notiing pontained in this paragraph 7 shall require Lender 1o Incur any expense of take ary
action nereunder.

8. Inspection. Lender o2y make or cause to be made reasonable entries upon and Inspections ol the
Property, provided that Lender chall give Borrower notice prior to any such inspection specitying reasonable
cause therefor related to Lender/s-interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conngction
with any condemnation or other valing of the Property, or part thereof, or for conveyance o e
condemnation, are hereby assigned and sirail be paid 1o Lender, subject 1o the terms of any morigage, deed of
trust or other security agreement with a ien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successer in
interest ot Borrower shall not operate to relee=s, in any manner, the liability of the original Borrower and
Borrower's SUCCessors in interest. Lender shall noc besequired to commence proceedings against such suctessor
or refuse to extend time for payment or otherwise nlodity amortization of the sums secured by this Mortgage by
reason of any demand mace by the original Borrower and Borrower's successors in interest, Any forbearance by
Lender in exercising any right or remedy hereunder, Gi otherwise afforded by applicable law, shall not be a
waiver of or preclude the exercise of any such right or remcdy:

11. Successors and Assigns Bound; Joint and Several Lizbiity; Co-signers. The covenants and agreements
herein contained shall hind, and the rights hereunder shall ntarz ro, the respective succassors and assgrs f
Lender and Borrower, subject to the provisions of paragrapn 16 mareof. All covenants and agreenieris of
Borrower shall be joint and several. Any Borrower who co-signs this Mortgage, but does not execute the Note,
(a) is co-signing this Mortgage only to mortgage, grant and convey thatBorrower's interest in the Property tc
Lender under the terms of this Mortgage, (b} is not perscnally liable onthg Nate or under this Mortgage, and (c)
agrees that Lender and any other Borrower hereunder may agree 1o extend maodify, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Note witheut that Borrower's consent and
without releasing that Borrower of moditying this Mortgage as 1o that Borrowar's interest in the Property.

12. Notice. Except for any notice required under applicaole law to be given in anosher manner, fal any natice
to Borrower provided for in this Mortgage shali be given by delivering it or by mailiag such notice by certifisd
mail addressed to Borrower at the Property Address or at such other address as Eomower may designate Dy
notice to Lender as provided herein, and (b} any notice to Lender shall be given by gortified mail 10 Lenaer's
address stated herein or to such other address as Lender may designate by notice to-Barwrower as proyv ded
herein. Any notice provided for in this Mortgage shall be deemed 1o have been given to-Borrower or Lender
when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall pe the laws of
the iurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federa!
law to this Mortgage. In the event that any provision or ciause of this Mortgage or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Mortgage or the Note which can be gven
effect without the conflicting provision, and to this end the provisions of this Mortgage and the Note are
declared to be severable. As used herein, "costs”, "expenses” and “attorneys' fees” include all sums 1o the
extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of 1his Mortgage at the
time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under aiy o
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lendsr. Lender, at
Lender's option, may require Borrower 1o execute and deliver to Lender, in a form acceptable to Lender an
assighment of any rights, claims or defenses which Borrower may have againsl parties who supply lapor,
materials or services in connection with improvements made to the Property.
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16. Transfer of Property or a Beneficial Interest in Borrower. if ali or @iy part of the Property or any interest
N it s sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Mortgage. Mowever, this option shall not be exercised by Lender if exercise isg
prohtbited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Mortgage. If Borrower fails to pay these sums prior 1o the expiration of this period,
Lender may invoke any remedies permitted by this Mortgage without further notice or demand on Borrower.,

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums
secured by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12
hereof specifying: (1) the breach: (2) the action required to cure such breach; (3} a date, not less than 10 days

inform Borrower of tha right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of 2 default or any other defense of Borrower to acceleration and foreclosure. If the breach is
not cured on or before the date specified in the notice, Lender, at Lender's option, may deciare all of the
sums secured by this Mortgase to be immediately due and payable without further demand and may foreclose
this Mortgage by judicial pros.erding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but ot limited to, reasonable attorneys' fees and costs of documentary evidence,
abstracts and title reports,

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceloratinn of the sums secured by this
Morigage due to Borrower's breach, Bhrrower shall have the right Lo have any proceedings begun by Lender to
enforee this Mortgage discontinued at ary time pricr to entry of a judgment enforcing this Mortgage if: (a)
Borrower pays Lender all sums which wou be then due under this Mortgage and the Note had no acceleration
vecurred, (b) Borrower cures all breaches of Gpveother covenants or agrooments of Borrower contained in this
Martgage; (¢} Borrower pays all reasonable expences incurred by Lender in enforcing the covenants and
agreements of Borrower contained in this Mortjage, and in enforcing Lender's remedies as provided in
paragraph 17 hereof, including, but not limited to, nzasonable attorneys' fees: and {d) Borrower takes such
action as Lender may reasonably require to assure t}ie{ the lien of this Mortgage, Lender's interest in the
Property and Botrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon
stich payment and cure by Borrower, this Mortgage and the abdagations secured nhereby shall remain in full force
and effect as if no acceleration had occurrad.

19. Assignment of Rents: Appointment of Receiver. As addirional security hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrowe: shali, prior to acceleration under paragraph
17 hereof or abandonment of the Property, have the right to collect an ictain such rents as they hecome due
ard payable.

Upor aceeleration under paragraph 17 hereof or abandonmoent of thn Property, Lender shall be entitled to
have a receiver appointed by a court to enter upcn, take possession of and Mahage the Property and to collect
the rents of the Property including those past due. All rents collected by the veceivar shall be applied first to
payment of the costs of management of the Property and collection of rents, itcluding, but not limited to,
recerver's fees, premiums on receiver's bonds and reasonabie attornays’ fees, and ther 14 the sums secured by
this Mertgage. The receiver shall be liable to account only for those rents actually receives

20.Release. Upon payment of all sums secured by this Mortgage, Lender shall feleace this Mortgage
w:thout charge to Borrower. Borrower shall pay all costs of recordation, if any.

21 Waiver of Homestead. Borrower hereby waives all right of homestead exemntion in the Property.
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A unique concept in financial services

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE

UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with «
lien which has priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of
this Mortgage, of any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF. Borrower has axecuted rhis Mortgage.

X__Aaliy X _

SIMON LOPEZ
4 Borrower Borrower
erov-:ii T Borrowear B
STATE QF tliNois Lok County ss:
[, MICHAEL GUILIANO I . _._._ aNotary Public 10 and for said county atd stare

hereby certify that smdniﬁﬁ?z’ _

_ipersonally known 1o me to be the same personis

whose name(s) 18 Subscribed to t_hérifﬂomr_e-goi.ﬁg’i'ustrumem‘ appeared before me this day m person A
acknowledged that HE  signed and detivered the said isrrument as HIS free voluntary art far 1w v
and purposes therein set torth.
1
Given under my hand and official seal, this o P4 day of 7/9&?”’1 o R3S

k4

/2
4@%%&4

My Commission expires: Q‘gz%“é% _,4__‘_47/,;;,_,;4::/

/ Notary Pubhc
/

OFFICIAL SEAL t
MICHAEL A. GUILIANC

NOTARY PUBLIC, STATE OF ILLY«Q’S ;
MY COMMISSION £XPIRES 9/28/05 q

RIS




