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MORTGAGE

THIS MORTGACE \**Security Instrument™) is givenon ... May . . 6TH.. . e
MN2003. . The mortgagoris . 2EDRQ . F ‘TELLOandLEONORTELLO,HUSbandandW].fe,
........................................ ST (“Borrower"&. This Security Inst:ujz:nent is given to
NIC:HO.LAS...QAREIQ...@QQ..YI& :INIA G. CARPIO, h LEWite | " kgt B R T Bk

......................................................... and whose address is
123.6...ADLER..LANE.,...CAROL..STKE@M;....IL....QQ].3.3.7.1.§3.2 ..................................... (**Lender".
Borrower owes Lender the principal sum o CRTYTHOUSANDANDNO/ 100THS _Coono - _ender

...............................................

B T vttt Dollars (U:s) $ -40,.000,00.. ) This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (“Nois™), which provides for monthly payments, with the full debt, if no
paid earlier, due and payableon .......... .. MAY. 137, 20 03 - This Security Instrument

. with interest, and aJ] renewals, extensions and
ph 7 to protect the security

' er this Security Instrument
» Borrower does heré%r nizgrtgage, grart 7.id convey to Lender the following described prap-
0

.................................................................. County, Illinois:
LOT 11 IN BLOCK 4 IN GAUNTLETT'S LAFRAMBOISE P2RK, BEING A SUBDIVISIQN
OF PART QF THE EAST 1/2 OF THE EAST 1/2 OF ThE PRACTIONAL SECTION 23
NORTH OF THE INDIAN BOUNDARY LINE, TOWNSHIP 10 NUKXTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE / PLAT THEREQF RECORDED
AUGUST 28, 1926, AS DOCUMENT NUMBER 9285974, IN COOF COUNTY, ILLINOIS,

.........................................

PERMANENT TAX INDEX NUMBER: 1 2-23-228-024

which has the address of ... 3624N0RTHPARI B rrteeentisaneneesn o CHICAGO ...............
[Strees) [City)
IMinois ... 60634.......... (**Property Address™):
[Zip Code]
TOGETHER WITH all the improvements now or hereafter erected on the property, and al} asements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security

Instrument. Al] of the foregoing is referred 1o in this Security Instrument as the *‘Property.
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
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THIS : *CURITY INSTRUMENT combines uniform covenants for national use and non-unifo,

- URIT _ : m Tm covenants with limited
variations by | risdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. F. .nent of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
_the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

ip ng I . NTLLAY: 020D a 6 itte atalfz Borro

PayNo Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {(**Funds™) fog:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) ye arly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums: (g yearly
flood insurande premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accdsgance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance pe€imiums. These
items are called **Esdxqw Items.”’ Lender may, at any time, collect and hold Funds in an amount not to ex€eed the maximum
amount a lender Jor-a fey Jally related mortgage loan may require for Borrower’s escrow accoy nder the federal Real
Estate Settlement Procezore Act of 1974 as amended from time to time, 12 U.S.C. § 2601 pr’seq. (“RESPA™), unless
another law that applies-othe Rynds sets a lesser amount. If so, Lender may, at any timgscollect and hold Funds in ary
amount not to exceed thé lsseer anteunt. Lender may estimate the amount of Funds du¢on the basis of current data and
reasonable estimates of expenditiies oMNyture Escrow ltems or otherwise in accopdfnce with applicable law,

The Funds shall be held ir'ar| instit on whose deposits are insured by afederal agency, instrumentality, or entily
(including Lender, if Lender js SuZa an institdNgn) or in any Federal HomgLoan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not theso Bortewer for holding and afiplying the Funds, annualIy'analyzing the escrow
account, or verifying the Escrow Items, unléss [ snder Pays Borrower jnferest on the Funds and applicable law permits Lendc;
to make such a charge. However, Lender mzy require Borgowerfo pay a one-time charge for an independent real estate
lax reporting service used by Lender in connection vith this loapy<nless applicable law provides otherwise. Unless an agreeme '
1s made or applicable law requires interest to be paid L.p-r sha Qot be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree in wrafin, however, Wat interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accon ng of the Fuids, showigg credits and debits 1o the Funds and the purpose

for which each debit to the Funds was made. The'Funds are pledged as additions security for all sums secured by this Security
Instrument.

If the Funds held by Lenderfxceed the amounts permitied to be held by, apolicable law M.ender shall account to Borrower
for the excess Funds in accopdance with the requirements of applicable law. If the amount ofke Funds held by Lender at
any time is not sufficien pay the Escrow Items when due, Lender may so natify Porrower in WRiting, and, in such case
Borrower shall pay tp-Tender the amount necessary to make up the deficiency. Bor-uwer shall mak®\yp the deficiency in

Upon pdyment in full of all sums secured by this Security Instrument, Lender s ai rromptly refundNg Borrower
eld by Lender, If, under paragraph 21, Lender shal} acquire or sell the Property, Lender, prior to the s Quisition
f the Property, shall apply any Funds held by Lender at the time of acquisition or saic as 4 oredit against thd\gums

3 Instmiment

3. Application of Payments. Unless applicable law provides otherwise, all payments receivea by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to ameurits, payable under
paragraph 2; third, to interest due; fourth, to principa! due; and last, to any late charges due under the Nete.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shali pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrovyer: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the Jien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satis:factor.y 1o Lcnc!er sub_or-
dinating the lien to this Security Instrument. If Lender determines that any part of the Prop_erFy is subj_ect to a lien which
may amtain priority over this Security Instrument, Lender may give Borrower a notice ident_xf_ymg the ll'en. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term *‘extended coverage’” and any other hazards,
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lend:
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewa) notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or Tepair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, thex Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
Or to pay sums'scenred by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

Unless Lender 4rd Borrower otherwise agree in writing, any application of proceeds to principal shali not extend
or postpone the due dzie o7 the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments,
If under paragraph 21 the Lropérty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to/tie acquisition.

6. Occupancy, Preservatica, Mzintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establich, and use the Property as Borrower’s principal residence within sixty days

unreasonably withheld, or unless extenuating circimstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, aliow the Fropenty to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whethe: Civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise mater;al ly imapair the lien created by this Security Instrument or Lender’s
Security interest. Borrower may cure such 2 default and reiistate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faiib-determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien cresed by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan appuication process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any meierial information) in connection with the loan
evidenced by the Note, including, but not limited to, Tepresentations conceraing Horrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Borrower shal) «oniply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shaii wotanerge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perforny the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect L énaer’s rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws ar. «ezulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in.{ne Property, Lender’s
actions may include paying any sums secured by a lien which has priority over this Security Instrumei, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Aithough Lender may tzve action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

ayment.
P 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any

by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the'msprance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
tnsurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in

Form 3014 9/80 (page 3 of 6 pages)




0314922174 Page: 4 of 6

UNOFFICIAL COPY

the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss

reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

. 9. Inspection. Lender or jts agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of of prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with

any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned

by this Security Instument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sumg
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amountof e Sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the @.ng. Any balance shall be paid to Borrower, In the event of a Partial taking of the Property in

mediately before the taking, un'cs: Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoncd by Borrower, or if, after notice by Lender to Borrower that the condemnor cffers to
make an award or settle a claim for demep:s, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and azply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Inst:ument, whether or not then due.

Unless Lender and Borrower otherwise i\gree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referied to in paragraphs 1 and 2 or change the amount of such payments,

11.  Borrower Not Released; Forbearance &/ Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Se urity Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the oripinal Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Listiument by reason of any demand made by the original
Borrower or Borrower’s successors in interest. Any forbearance by Lénder in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Leader‘and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. / iy Rorrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument oriy o mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security [nstrument; (b) is rot rersonally obligated to pay the
sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrowbr may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note v ‘ithout that Borrower’s
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law whicii sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be coll“cted.in connection

Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given .by
s address stated herein or any other address Lender designates by notice to Borro.wer. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

15. Governing Law; Severability. This Security Instrument shall be governed by fede_ral law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clau_se of thi.s Security Instrument or the Npte
conflicts with applicable law, such conflict shall not affect other provisions gf this Segunty [n_strumem or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note

verable.
are declared to be severable Form 3014 9/90 (page 4 of 6 pages)
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16. Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Security Insirument.
_ 1.7. Transfer of the Property or a Beneficial Interest in Borrower. If al] or any part of the Property or any
wnterest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not 4 natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sumg
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invok.
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18.  Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other peri.!
as applicable law 1nay specify for reinstatement) before sale of the Property pursuant to any power of sale contained in thjs
Security Instrumeut: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower-
(a) pays Lender ali suins which then would be due under this Security Instrument and the Note as if no acceleration h..
occurred; (b) cures any défault of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including; byl act limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonab
require 1o assure that the lign 5 this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by this Security instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, (-
right to reinstate shall not apply in tne cose of acceleration under paragraph 17.

19, Sale of Note; Change of Lsan Scrvicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more time, witnout prior notice to Borrower. A sale may result in a change in the ent.;,
(known as the ‘*Loan Servicer™) that collects moathly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Scrvicer unrelated to a sale of the Note. If there is a change of the Loz~
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable Jaw.

The notice will state the name and address of the new Lean Servicer and the address to which payments should be made.
The notice will also contain any other information required vy applicable law.

20. Hazardous Substances. Borrower shall 1ot cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shali st do, nor allow anyone els¢ to do, anything affecting
the Property that is in violation of any Environmenta! Law. The preceaing two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substan zs that are generally recognized to be appropriate
'to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigaticr, ziaim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Projerty. and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, ‘or.is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all hecessary remedial actions in accordance with Envirorimental Law.

As used in this paragraph 20, **Hazardous Substances’’ are those substances defined as t)xic r hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic pewrolsum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radicactive materials. As
used in this paragraph 20, **Environmental Law"’ means federal laws and laws of the jurisdiction where tle Fraperty is located
that relate to health, safety or environmenta! protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21.  Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default maust
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
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22. Release, Upon payment of all sums secured by this Security Instrument,
Instrument without charge to Borrower. Borrower shalt i

waives all right of homestead exemption in the Property.
24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together

with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend

and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

Lender shall release this Security

] Adjustable Rate Rider [1 Condominium Rider [J 1—4 Family Rider
D Graduated Payment Rider [] Planned Unit Development Rider D Biweekly Payment Rider
D Bailoon Rider D Rate Improvement Rider [:] Second Home Rider

D Other/s) 'specify]

BY SIGNINGBELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) expeuted by Borrower and recorded with jt,

. Fal
Wltnesgef§ /
- " '}:l'

....... P 2o . (Seal)
| PEDRO F. 9 35 25 —Borrower
v Social  Security Number 3 “3—20? ..........
................................................................. A ptep T i (Seal)
EONGR-

- - D —Borrower
Social Security Numberaﬁzlléluc? ..................

STATEOF ILuiNoss, ., ... . .. . COOK ... o County ss:
I, ... THE UNDERSIGNED =~ 7 » .~ Notary Public in and for said county and state,

........

............................. personally known to me to be the same persen(s) whose name(s) , .&re

subscribed to the foregoing instrument, appeurcd before me this day in person, and achnowledged that. .t hey. ..

signed and delivered the said instrument as. .. .their  fr. and voluntary act, for the ses and purposcs therein

set forth,
Given under my hand and official seal this ... .. day of. . MARCH Mg 2003.
e

My Commissioexpigypsi 1AL SEAL
4 G SRR e o
3 KEY 7 ZTol8
$ worvary i RS vrored SUNINNNIN /C"‘-"' Ql ..............................
:: BY GOMNMIGL ... ° ‘32”7‘:‘ Notary Public
S AsAAR S i

[Space Below This Line For Acknowledgment]
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