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S 251G 1ef3 MORTGAGE

DEFINITIONS / ?

Words used in multiple sections of this documert arz defined below and other words are defined in (.i
Sections 3. 11. 13, 18, 20 and 21. Certain rules regarding the usage of words used in (his document arc
also provided in Section 16,

(A) "Security Instrument" means this document. which is datcdanril 2, 2003
together with all Riders to this document.
(B) "Borrower" is Ruth Marie Koenig, An Unmarried Weran
* AND Ernest R. Koenig
AND Karen I. Koenig, Husband and Wife, as Joint Tenants

Borrower is the mortgagor under this Security Instrument.
{C) "Lender" is WOODFIELD PLANNING CORPORATION

Lender is a CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS
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Lender's address is 3701 ALGONQUIN ROAD-SUITE 720
ROLLING MEADOWS, ILLINOCIS 60008
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated April 2, 2003
The Note states that Borrower owes Lender Nine ty-One Thousand and 00/100

Dollars
(U.5. $91,000.00 ) plus interest. Borrower has promtsed (o pav this debt in regular Periodic
Payments and to pay the debt in full not later (han April 1, 2018 .
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."
(F) "Loan™ mcans the debt evidenced by the Note. plus inicrest, any prepayment charges and late charges
due under tne Note. and all sums due under this Sccurity Instrument. plus mterest.
(G) "Riders" seeans all Riders to this Security Instrument that are exccuted by Borrower. The following
Riders are to be executed by Borrower |check box as applicable]:

L Adjustable Rate kiler [ Condominium Rider [ Second Home Rider
Balloon Rider " Planned Unit Development Rider [x] 1-4 Family Rider
VA Rider | Biweekly Pavment Rider [ ] Other(s) [specify|

(H) "Applicable Law” means all <bntrolling applicable federal. state and local statutes. regulations.
ordinances and administrative rules and ordirs (that have the effect of law) as well as all applicable final.
non-appealable judicial opinions.

{I) "Community Association Dues, Fees, and Assessments” means all ducs. fees. assessments and other
charges that are imposed on Borrower or he Plopérty by a condominium association. homeowners
association or similar organization

(J) "Electronic Funds Transfer” means any transfer-of“funds. other than a transaction originated by
check. draft. or similar paper instrument. which is initiaied through an electronic terminal. telephonic
instrument, computer, or magnetic tape so as to order. instruct, 4rauthorize a financial institution 1o debit
or credit an account. Such term includes. but is not limited topoint-of-sale transfers. automated teller
machine transactions. transfers initiated by tclephone. wire trandfers! and automated clearinghousc
transfers,

(K) "Escrow Items" means those items that arc described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation. scitfement. award of Vainages. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describedlin Section 3y for: (i)
damage to. or destruction of. the Property: (if) condemnation or other taking of all s any part of the
Property: (ii1) conveyance in licu of condemnation: or (iv) misrepresentations of. or omisstans as to. the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of. ordefanlt on.
the Loan.

(N) "Periodic Payment" mcans the regularly scheduled amount due for (i) principal and interest under 1he
Note, plus (ii) any amounts under Section 3 of this Sccurity Instrument.

(0) "RESPA" means the Real Estate Settlemen! Procedures Act (12 U S.C. Section 2601 et seq.) and 1ts
implementing regulation. Regulation X (24 C.F.R. Part 3500). as they might be amended from tine to
time. or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument. "RESPA" refers to all requirements and restrictions that arc imposed in regard
to a "federally related mortgage loan" even if the Loan docs not qualify as a "federally related mortgage

loan" under RESPA.,
e -
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(P) "Successor in Interest of Borrower' means any party that has taken title to the Property. whether or
not that party has assumed Borrower's obligations under the Note and/or his Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securcs to Lender: (i) the repavment of the Loan. and all rencwals. extenstons and
modifications of the Notc: and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose. Borrower docs hereby mortgage. grant and convey
to Lender and Lender's successors and assigns. the following described property located in the

COUNTY [Type of Recording Jurisdiction|
of Cook [Name of Recording Jurisdiction]:

The South B feet of Lot 9, all of Lot 10 and the North 12.5 feet of Lot
11 in Bleck §9 in W.B. Walker's Addition to Chicageo, a Subdivision in the
Southwest 1// ¢f Section 14, Township 40 North, Range 13 East of the
Third Prineipal ‘Weridian, in Cook County, Illinois.

Parcel ID Number: 13-14-319-006-0000 which currently has the address of
4139 North Springfield Avenue [Street]
Chicago [Cit'l. lilinois 60618 I7ip Cade]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected <n-the property. and all
casements. appurtcnances. and fixtures now or hereafter 2 part of the property, (All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is reierred to in this
Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby cedvaved and has
the right to mortgage. grant and convey the Property and that the Property is uncacumbered “exeept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agatst all
claims and demands. subject to anv encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction (o constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ftems, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of. and intercst on. the debt evidenced by the Note and any
prepayment charges and late charges duc under (he Note Borrower shall also pay funds for Escrow Items
pursbant to Section 3. Paviments due under the Notc and this Security Instrugnent_shatl be made in U S.
61-11-81991 -
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currency, However. if any check or other instrument received by Lender as pavment under the Note or this
Securtty Instrument is returned to Lender unpatd. Lender may require that any or all subsequent pavments
due under the Note and this Securitv Instrument be made in one or mor¢ of the following forms. as
selected by Lender: (a) cash: (b) money order: (¢) certificd check. bank check. treasurer's check or
cashier's check. provided any such check 1s drawn upon an institution whose deposits arc insured by a
federal agency. instrumentality. or entity: or (d) Elcctronic Funds Transfer

Payments are decmed recetved by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the nolice provisions in Section 15,
Lender may return any payment or partial paymentif the pavment or partial pavments are insufficient 1o
bring the Loan current. Lender may accept any pavment or partial payment insufficient to bring the Loan
current. without waiver of any rights hereunder or prejudice to its rights to refuse such pavment or partial
payments i the future. but Lender is not obligated to apply such pavments at the time such pavinents are
accepted. If exch Periodic Payment is applied as of its scheduled due date. then Lender need not pay
interest on unapplied funds. Lender mav hold such unapplied funds until Borrower makes payment to bring
the Loan current if Borrower does not do so within a reasonable period of time. Lender shall either apply
such funds or return (hei to Borrower. If not applicd carlicr. such funds will be applied to the outstanding
principal balance undei” the Note immediately prior to foreclosure. No offsct or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making pavments duc under
the Note and this Security Instrament.or performing the covenants and agreements secured by this Sccurity
Instrument.

2. Application of Payments (r Proceeds. Except as otherwise described in this Section 2. all
payments accepted and applied by Lendoer shall be applicd tn (he following order of priority: (a) inicrest
due under the Note: (b) principal due undor the Note: (c) amounts due under Section 3. Such payinents
shall be applied to each Periodic Payment in 2 ¢order in which it became duc. Any remaining amounts
shall be applied first to latc charges. second to anv other amounts due under this Security Instrument. and
then 1o reduce the principal balance of the Notc.

IT Lender receives a pavment from Borrower forg dclinquent Periodic Paviment which includes a
sufficient amount to pay any late charge duc. the pavmeni may, be applied to the delinquent pavment and
the late charge. If more than one Periodic Payment is outstand:ng. “ender may apply any payment received
from Borrower to the repayinent of the Periodic Payments if. ani0 the extent (hat. cach payment can be
paid in full. To the extent that any excess cxists after the pavment 1s applied to the full pavment of onc or
more Periodic Payments. such excess may be applicd to any late charges Aue. Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Note

Any application of payments. insurance procceds. or Miscellaneous Proceds 4o principal due under
the Note shall not extend or postpone the due date. or change the amount. of the PerGdic Payments.

3. Funds for Escrow Items. Borrowcer shall pay to Lender on the day PeriodicTayments arc dug
under the Note. until the Notc is paid in full. a sum (the "Funds") to provide for payment.uCamounts duc
for: (a) taxes and assessments and other items which can attain priority over this Security“instiment as a
lien or encumbrance on the Property: (b) leasehold payments or ground rents on the Property “if'any: (c)
premiums for any and all insurance required bv Lender under Scction 5 and (d) Mortgage Tnsvrance
premiums. if any. or any sums pavable bv Borrower to Lender in licu of the pavment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan. Lender may require that Community
Association Dues, Fees. and Assessments. if anv. be escrowed bv Borrower. and such ducs. fees and
assessments shall be an Escrow Item. Borrower shall prompily furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pav Lender the Funds for Escrow liems unless Lender waives
Borrower's obligation to pay the Funds for amv or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for anv or all Escrow llcms at any tme. Any such waiver may only be
in writing. In the event of such waiver. Borrower shall pay directly. when and where pavable. the amounts

61-11-81991
Inttials L_’
@-G(IL) {0610).01 Page 4 of 15 N Form 3014 1/01
®
DR

et d




0314929255 Page: 5 of 19

UNOFFICIAL COPY

due for any Escrow Items for which pavment of Funds has been waived by Lender and. if Lender requires.
shall furmish to Lender receipts evidencing such pavment within such time period as Lender mav require.
Borrower's obligation to make such payments and to provide receipts shall for afl purposes be decred to
be a covenant and agreement contained in this Sccurity Instrument. as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated 10 pav Escrow Items directly. pursuant to a waiver. and
Borrower fails to pay the amount due for an Escrow ltem. Lender may excrcise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to anv or all Escrow licms ai any time by a notice given in
accordance with Section 15 and. upon such revocation. Borrower shall pav to Lender all Funds. and 1n
such amounts, that are then required under this Section 3,

Lender may. at anv time. collect and hold Funds in an amount (a) sufficient to permit Lender to appls
the Funds 4t the time specificd under RESPA. and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall esimate the amount of Funds due on the basis of current data and
reasonable estitnatss of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shélivbe held in an institution whose deposits arc insured by a federal agency.
mstrumentality. or entity (facluding Lender. if Lender is an institution whose deposits arc so insured) or in
any Federal Home Loan Basd Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lende: shall not charge Borrower for holding and applving the Funds. annually
analyzing the escrow account. or venfving the Escrow Ttems. unless Lender pays Borrower inderest on the
Funds and Applicable Law permits Léndet to make such a charge. Unless an agrecment is madc in writing
or Applicable Law requires intercst to b¢/paid on the Funds. Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower.and Lender can agree m writing. however, that interest

-shall be paid on the Funds. Lender shall give /s Borrower. without charge. an annual accounting of the

Funds as required by RESPA.

If there is a surplus of Funds held in escrow.-as-defined under RESPA. Lender shall account to
Borrower for the excess funds in accordance with RESPA /if there is a shortage of Funds held in escrow.
as defined under RESPA. Lender shall notify Borrower as +¢uived by RESPA. and Borrower shall pay (o
Lender the amount necessary to make up the shortage in accordzice with RESPA. but in no more than 12
monthly pavments. If there is a deficiency of Funds held m escror'~as defined under RESPA. Lender shali
notify Borrower as required by RESPA. and Borrower shall pay to Lendcr the amount necessary 1o make
up the deficiency in accordance with RESPA. but in no more than 12 mopsnl pavments.

Upon payiuent in full of all sums sccured by this Sccurity Instrument. Lendsr shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Licns. Borrower shall pav all taxcs. asscssients. charges.  lnes. and impositions
attributable to the Property which can attain priority over this Secunty Instrument. leasciiold pavments or
ground rents on the Property. if any. and Community Association Dues. Fees. and Asscssmepts, if anv. To
the extent that these items are Escrow ltems. Borrower shall pav them in (he manner providedan.Section 3,

Borrower shall promptly discharge any lien wluch has priority over this Security Instrarient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the hien it a manner accaptable
to Lender. but only so long as Borrower is performing such agreement. (b) contests the licn in good faith
by, or defends against enforcement of the lien in. legal proceedings which in Lender's optnion operate to
prevent the enforcement of the fien while those proceedings are pending. but only uniif such procecdings
are concluded: or (c) secures from the holder of the licn an agreement satisfactory (o Lender subordinating
the lien to this Security Instrument. If Lender determings that any part of the Property is subject to a licn
which can attain priority over this Security Instrument. Lender mav give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given. Borrower shall satisfv the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower (o pay a onc-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now cxisting or hereafiler crected on
the Property insured against loss by firc. hazards included within the term "extended coverage.” and any
other hazards including. but not timited to. carthquakes and floods. for which Lender ICquIres Insurance.
This insurance shall be maintained in the amounts tnchuding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to (he preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's
right to disapprove Borrower's choice. which right shall not be exercised unreasonably. Lender may
require Beirewer (o pav. in connection with this Loan. either (@) a one-time charge for flood zone
determination - certification and tracking services: or (b} a one-time charge for flood zone determination
and certificaticn services and subsequent charges cach time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fee; iranosed bv the Federal Emergency Management Agency in connection with the
review of any flood zoxe dlicrmination resulting from an objection by Berrower

If Borrower fails to_rwintain anv of the coverages described above. Lender may obtain insurance
coverage. at Lender's option an¢ Rorrower's expense Lender is under no obligation to purchasc am
particular type or amount of coveiage. Thercfore, such coverage shall cover Lender. but might or might
not protect Borrower, Borrower's eqiity In the Property. or the contents of the Property. against anv risk,
hazard or liability and might provide gréaier or lesser coverage than was previously in effect  Borrower
acknowledges that the cost of the insurancs Coverage so obtained might significantly exceed the cost of
insurance that Borrower could have oblatned: Ay amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sccured by this Seeurity Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and chatthe payable. with such interest. upon netice from
Lender to Borrower requesting payment.

All surance policies required by Lender and renewsls f such policies shall be subject to Lender's
right to disapprove such policies. shall include a standard neanage clause. and shall name Lender as
mortgagee and/or as an additional loss pavec. Lender shall have ‘e right to hold the policics and renewal
certificates. If Lender requires. Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower oblains anv form of insurance coverage. naiotherwise required by Lender.
for damage to. or destruction of. the Property. such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss. Borrower shall give prompt notice to the insurance carri®t and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Botrowe otherwise agree
In writing, any insurance proceeds. whether or not (he underlying insurance was requirad by. Lender. shall
be applied to restoration or repair of the Property. if the restoration or repair is econontically feasible and
Lender's security is not tessened. During such repair and restoration period. Lender shall have <ho right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to efsure the
work has been completed to Lender's satisfaction. provided that such inspection shall be undertaken
promptly. Lender mav disburse proceeds for the repairs and restoration in a single payment or in 3 serics
of progress pavments as the work is completed Unless an agreement 1s made in writing or Applicable Law
requires interest to be paid on such insurance proceeds. Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters. or other third parties. retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender' s securtty would be lessencd. the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due. with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property. Lender may file. negotiate and settle any available insurance
clatm and related matters. If Borrower docs not respond within 30 days to a notice from Lender that the
insurance carrier has offered to scttle a claim. (hen Lender may negotiate and scttle the claim. The 30-day
period will begin when the notice is given In ctiher cvent. or if Lender acquires the Property under
Section 22 or otherwise. Borrower hereby assigns 10 Lender {a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument. and
(b} any other of Borrower's rights (other than the night 10 anv refund of unearned premiums paid by
Borrower) under all insurance policies covening the Property. insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amzums unpaid under the Note or this Sccurity Instrument. whether or not then due.

6. Occrgancy. Borrower shall occupy. cstablish. and usc the Property as Borrower's principal
residence with'n £0 days after the cxecution of this Security Instrument and shall continue 1o occupy the
Property as Borrawe.'s principal restdence for at least onc vear after the date of occupancy. unless Lender
otherwise agrees in'w:tting. which consent shall not be unrcasonably withheld. or unless extenuating
circumstances exist which-arz beyond Borrower's control

7. Preservation, Maiitenance and Protcction of the Preperty; Inspections. Borrower shall not
destroy. damage or impair {l¢ Preperty. allow the Properly to deteriorate or commit wasle on the
Property. Whether or not Borrower is residing in the Property. Borrower shall maintain the Property in
order to prevent the Property from cetenorating or decreasing in value due (o its condition. Unless it is
determined pursuant to Section 5 that repar or restoration is not cconomically feasible. Borrower shall
promptly repair the Property if damaged to' nvoid further detcrioration or damage. If insurance or
condemnation proceeds are paid in connectior” wilh damage to. or the taking of. the Property. Borrower
shall be responsible for repairing or restoring the roperty only #f Lender has released proceeds for such
purposes. Lender may disbursc proceeds for the repaiis atyd restoration in a single pavment or in a series of
progress payments as the work is completed. IT the tnsuizace or condenination proceeds are not sufficien
to repair or restore the Property. Borrower ts not relieved oF Bayrrower' s obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable ontrics upon end inseections of the Property. If 1t has
reasonablc cause. Lender may inspect the interior of the tmprovemen's on the Property. Lender shall give
Borrower notice at the time of or prior to such an intcrior inspection speci{ving such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default 15 Zaring the Loan application
process. Borrower or any persons or entitics acting at the direction of BoiTswer or with Borrower's
knowledge or consent gave materially falsc. mistcading. or inaccurate information. &r statements 1o Lender
{or failed to provide Lender with material inf ormation) in conncction with th¢ TLoan  Material
representations include. but are not limited to. representations concerning Borrower' s.ogcipancy of the
Property as Borrower's principal residcnce.

9. Protection of Lender's Interest in the Property and Rights Under this Sccurity Ins rument. If
(a) Borrower fails to perform the covenants and agrecments contained m this Security Instrument. (b there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey. probate. for condemnation or forfeiture. for
enforcement of a lien which may attain priority over this Sccurity Instrument or to enforce laws or
regulations). or (¢) Borrower has abandoned the Property. then Lender mav do and pay for whatever is

reasonable or appropriate to protect Lender's interest in the Property and rights under this Security

Instrament, including protecting and/or assessing the value of the Property. and securing and/or repairing
the Property. Lender's actions can include. but are not limited to- (a) paving any sums scoured by a lien
which has priority over this Security Instrument. (b) appearing in court: and {¢) paving rcasonable
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attorneys' fees to protect its interest in the Property and/or rights under (hs Security Instrument. including
its secured position in a bankruptcy proceeding. Sccuring the Property includes. but is not limited to,
entering the Property to make repairs. change locks. replace or board up doors and windows. drain water
from pipes. eliminate building or other code violations or dangerous conditions. and have utilitics turned
on or off. Although Lender may take action under this Section 9. Lender docs not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no hability for not taking anv or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. Thesc amounts shall bear interest at the Note rate from the date of
‘disbursement and shall be pavable. with such interest. upon notice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leaschold. Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title (o the Property. the icasehold and the fee title shall not merge unless
Lender ag:=esito the merger in writing.

10. Mortzage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan.
Borrower shall pa- the premiums required to maintain the Mortgage Insurance 1n effect. If. for any reason.
the Mortgage Insiaice coverage required by Lender ceases to be available from the mortgage insurcr that
previously providea suoh insurance and Borrower was required to make scparately designated paynents
toward the premiums for>Morigage Insurance. Borrower shall pav the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect. at a cost substantiatly
equivalent to the cost to-Borrower of the Mortgage Insurance previously in cffect. from an alternate
mortgage insurer selected by (Leader If substantially equivalent Mortgage Insurance coverage 1S nol
available. Borrower shall continue'to pax to Lender the amount of the separately designated paviments that
were duc when the insurance coverzec ceased to be in cffect. Lender will accept. usc and retain these
payments as a non-refundable loss reseive in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable. notwithstanding the fact iz the Loan is ultimately paid in full. and Lender shall not be
required to pay Borrower any interest or cariirps-on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (isthe amount and for the period that Lender requircs)
provided by an insurer sclecied by Lender again becomes available. is obtained. and Lender requires
separately designated payments toward the premums tor Mortgage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Borrorier wis required to make scparately designated
payments toward the premiums for Mortgage Insurance. ‘Borrywer shall pay the premiums required to
maintain Mortgage Insurance in effect. or to provide a non-refundable loss reserwe. until Lender's
requirement for Mortgage Insurance ends in accordance with anv/sntien agreemenl between Borrower and
-Lender providing for such termination or until termination is required by Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay intcrest at the rate provided 1n the Nolc.

Mortgage Insurance reimburses Lender (or any entity that purchases ihe. Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is <iot-a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from ume to time. and may
enter into agreements with other parties that share or modify their risk. or reduce losses” Thase agrecments
arc on terms and conditions that are satisfactory (o (he mortgage insurer and the other party <Gr partics) to
thesc agreements. These agrecments mav require (he mortgage msurer 1o make pavinents Gsipg ANy source
of funds that the mortgage insurer may have available (which may include funds obtaed fren: Morgage
Insurance premiums).

As a result of these agrecments. Lender. arv purchaser of the Note. another insurer, any reaisurer.
any other entity. or anv affiliate of anv of the forcgoing. may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a pertion of Borrower's pavments for Mortgage Insurance. in
exchange for sharing or modifving the mortgage msurer's risk. or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a sharc of the
premiums paid to the insurer. the arrangement is often termed "captrve reinsurance. " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures. to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to reccive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture, All Miscellancous Procecds arc hereby
assigned to and shall be paid 10 Lender,

If the Property is damaged. such Miscellancous Proceeds shall be applied to restoration or repair of
the Property. if the restoration or repair is cconomically [easible and Lender's security is not lessencd
During such repair and restoration period. Lender shall have the ri ght to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensurc the work has been completed to
Lender's satisfaction, provided that such inspection shalt be undertaken promptly. Lender may pay for the
repairs and. rustoration in a single disbursement or in a series of progress payments as the work 1s
completed. Usicss an agreement 1s made in writing or Applicable Law requires intercst to be paid on such
Miscellaneous (Preceeds, Lender shall not be required to pav Borrower any intercst or earmings on such
Miscellaneous Przcerds. If the restoration or repair is not economically feasible or Lender's security would
be lessened. the Miscelancous Procecds shall be applied (o the sums sccured by this Security Instrument.
whether or not then dus. wiih the excess. if any. paid to Borrower, Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking. destruction. or loss in value of the Property. the Miscellancous
Proceeds shall be applied to the_cans secured by this Security Instrument. whether or not then duc. with
the excess. if any. paid to Borrowér.

In the event of a partial taking. Hestiuction, or loss in value of the Property in which the fair market
value of the Property immediately betore the partial (aking. destruction. or loss in value is cqual to or
greater than the amount of the sums secursd . this Secunty Instrument immediately before the partial
taking. destruction. or loss in value. unless Bérrower and Lender otherwise agree in writing. the sums
secured by this Securitv Instrument shall be redrced by the amount of the Miscellancous Procceds
multiptied by the following fraction (a) the total amount of the sums securcd immediately before the
partial taking. destruction. or loss in value divided Py (D) the fair market value of (he Property

immediately before the parttal 1aking. destruction. or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking. destruction. or loss it vaice of the Property in wiich (he fair market
value of the Property immediately before the partial taking. desuruction. or loss in value is less than (he
amount of the sums secured immediately before the partial takisg destruction. or loss in value. unless
Borrower and Lender otherwise agree in writing. the Miscellancous Frocveds shall be applied 10 the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower. or if. after notice 0y “Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1o sedle a clarm for damages.
Borrower fails to respond to Lender within 30 days after the date the notice is‘g veil. Lender is authorived
to collect and apply the Miscellancous Proceeds cither to restoration or repair of \he Property or o the
sums secured by this Security Instrument. whether or not then due. "Opposing Party” mearis the third party
that owes Borrower Miscellaneous Procceds or (lic party agaimst whom Borrower has a_righsof action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or criminal. is‘bdeun that, in
Lender's judgment. could result in forfciture of the Property or other material impairment of cnder's
interest in the Property or rights under this Security Instrument. Borrower can curc such a defawsand. if
acceleration has occurred. reinstate as provided in Section [9. by causing the action or proceeding to be
dismissed with a ruling that. in Lender's judgment. precludes forfeiture of the Property or other material
impairment of Lender's intetest in the Property or ri ghts under this Secunity Instrument. The proceeds of
any award or claim for damages 1hat are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applicd to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Relcased; Forbearance By Lender Not a Waiver. Exicnsion of the time for
payment or modification of amortization of the sums sccured by this Sceunity Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse 1o cxtend time for pavment or othcrwise modify
amortization of the sums sccured by this Security Instrument by reason of anv demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in excrcising any nght or
remedy including, without limitation. Lender's acceptance of pavments from third persons. entities or
Successors in Interest of Borrower or in amounts less than the amount then due. shall not be a waiver of or
preclude the exercise of any right or remedy .

13. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument but docs not exccute the Note (a "co-signer"): (a} is co-signing this
Security Tnstrument only to mortgage. grant and convey the co-signer’s interest m the Property under the
terms of thiz Security Instrument: (b) is not personally obligated 1o pay the sums secured by this Sccurity
Instrumeri: and (c) agrees that Lender and any other Borrower can agree 1o exiend. modily. forbear or
make any accommodations with regard to (he terms of {his Security Instrument or the Note without the
co-signer's corlser.t

Subject to_ine’ provisions of Section 18. any Successor in Interest of Borrower who assumes
Borrower's ebligatcas. under this Security Instrument in writing. and is approved by Lender. shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and li2bility under this Secunity Instrument unless Lender agrees to such release in
wnting. The covenants and agreements of this Sccurity Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conncction with
Borrower's default, for the purpose af protecting Lender's interest in the Property and rights under this
Security Instrument. including. but not limried to. allorneyvs' fees. property inspection and valuation fecs.
In regard to any other fecs. the absence of c\press authority n this Security Instrument to charge a specific
fee to Borrower shall not be construcd as a preii Gition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Sccunty Insirument or by Applicable Law

If the Loan is subject to a law which sets maximum loan charges. and that law is finally interpreted so
that the interest or other loan charges collected or to be Zollected in conncction with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be roduced by the amount necessary to reduce the
charge to the permitted limit: and (b) any sums already collecteu from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to riake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal. the
reduction will be treated as a partial prepayment without anv pripavient charge (whether or not a
prepayment charge is provided for under the Note) Borrower's accepuance. of any such refund made by
direct paviment to Borrower will constitute a waiver of anv right of action Boirawer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection witn (his Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instruiment shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any ouc Borrower shall constilute notice e alBorrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Properiv Address
unless Borrower has designated a substitute notice address by notice 10 Lender. Borrower shatl promptls
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Baricwer's
change of address. then Borrower shall only rcport a change of address through that specificd procedure.
There may be only one designated notice address under this Security Instrument al any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail 10 Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shatl not be deemed to have been given to Lender until actuatly
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requircment will satisfv the corresponding requirement under this Security
Instrument.
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16. Governing Law: Severability: Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirernents and limitations of
Applicable Law. Applicabie Law might explicitly or umplicily allow the parties to agree by contract or it
might be silent. but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrament or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of (his Securtty Instrument or the Note which can be
given effect without the conflicting provision

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender. (b) words in the singular shall mcan and
include the plural and vice versa: and (c) the word "mayv" gives sole discretion without any obligation to
take any action,

17. Boxrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. “tiavsfer of the Property or a Beneficial Interest in Borrower, As used in this Scction 18,
"Inferest in the Property" means any legal or beneficial interest in the Property. including. but not limited
to. those benef cizl intcrests transferred in a bond for deed. contract for deed. installment sales contract of
escrow agreement, the intent of which is the transfer of title by Borrower at a future date (o a purchaser

If all or any pait o the Property or any Intcrest in the Property is sold or transferred (or if Borrower
is not a natural person and’a beneficial intercst in Borrower is sold or transferred) without Lender's prior
written consent. Lender mov-require immediate pavment in full of all sums securcd by this Security
Instrument. However, (s optivn shall not be cxcrcised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option. cnder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs from the date the notice is given in accordance with Section 13
within wluch Borrower must pay all suins secured by this Securtty Instrument. If Borrower fails to pay
these sums prior to the expiration of this peried. Lender may invoke any remedics permitted by this
Security Instrument without further notice or d<iand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions.
Borrower shall have the right to have enforcemeni-of this Security Instrument discontinued at any time
prior to the earliest of: (a) five davs before sale of the Praperty pursuant to Section 22 of this Sccurity
Instrument; (b) such other period as Applicable Lav miglt specify for the termination of Borrower's right
to reinstate, or (c) entry of a judgment cnforcing this Secuniye Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred: (b) curcs anv default of any uiher covenants or agreements: () pavs all
expenses incurred in enforcing this Security Instrument. including. bul not limited to. reasonable attorneys'
fees, property inspection and valuation fees. and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Tnstrument: and (d) wakes spch action as Lender may
rcasonably require to assurc that Lender's interest mn the Property and guts under this Sccurity
Instrument. and Borrower's obligation to pay the sums secured by this Security Instrument. shall continuc
unchanged unless as otherwisc provided under Applicable Law. Lender may requure that Borrower pay
such reinstatement sums and expenses in onc or more of the following forms. as scleited by Lender (a)
cash. {b) money order: (c) centificd check. bank check. treasurer's check or cashier's clicck. provided anv
such check is drawn upon an institution whose deposits are msured by a federal agency. instivzientality or
entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower. this Securily Tnsirument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howdve.  this
right to reinstate shall not apply in the casc of acccleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial infcrest 1n
the Note (together with this Security Instrument) can be sold onc or more times without prior notice 1o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer"} that collects
Periodic Payments due under the Note and tlus Sccurity Instrument and performs other morigage loan
servicing obligations under the Nole. this Sccurity Instrument. and Applicable Law, There also might be
one or morc changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires i conncction with a notice of transfor of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan scrvicing obligations
to Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not
assumed by the Note purchaser unless other ise provided by the Note purchaser.

Netther Borrower nor Lender may: commence. join. or be joined to any judicial action (as cither an
individual litigant or thc member of a class) that ariscs from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of. or any duty owed by
reason of, this Security Instrument. until such Borrower or Lender has notilied the other party (with such
notice given in compliance with {he requirements of Section 15} of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice 1o take corrective action, I
Applicable Law provides a time period which must clapse before certain action can be taken. that time
period will'e deemed 1o be reasonable for purposcs of this paragraph. The notice of acceleration and
opportunuty ‘to-cure given o Borrower pursuant to Section 22 and the notice of acceleration gnen to
Borrower pursuari th Section 18 shall be deemed (o satisfy the notice and opportunity (o take corrective
action provisions of (his Section 20

21. Hazardous Suksrances, As used in this Scction 21- (a) "Hazardous Substances” are (hose
substances defined as toxic or hazardous substances. pollutants. or wastes by Environmental Law and the
foltowing substances: gasoline. kevsscne. other flammable or toxic petroleum products. toxic pesticides
and herbicides. volatile solvents. ‘matecials containing asbestos or formaldehvde. and radioactive materials:
(b) "Environmental Law” means fcdeval laws and laws of the Jurisdiction where the Property is located that
relate to health. safetv or environmental prowction: (¢) "Environmental Cleanup” includes amy response
action, remedial action. or removal action. as “~fined in Environmental Law: and (d) an "Environmental
Condition" means a condition that can causc. catitvibute to. or otherwisc trigger an Environmental
Cleanup.

Borrower shall not causc or permit the presence. wsc: disposal. storage. or release of any Havardous
Substances. or threaten to release any Hazardous Substances. ot or in the Property. Borrower shall not do.
nor allow anyone else to do. anvthing affecting the Property (27 that is in violation of any Environmental
Law, (b) which creates an Environmental Condition. or (¢) whicii. duc-te the presence. use. or release of a
Hazardous Substance, creates a condition that adversely affects the value 4T the Property, The preceding
two sentences shall not apply to the presence. use. or storage on the Froperty of small quantifics of
Hazardous Substances that arc generally recognized to be appropriate 1o normal residential uses and (o
maintenance of the Property (including. but not limited to. hazardous substances in gensumer products).

Borrower shall prompily give Lender written notice of {a) any mvestigation. waim-—demand. Jawsnit
or other action by any governmental or regulatory agency or private party involving the Prorerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge.” (b} any
Environmental Condition, including but not limited to. any spilling. leaking. discharge. release or Lhreat of
release of any Havzardous Substance. and (c) any condition caused by the presence. use or relase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns. or is notificd
by any governmental or regulatory authority. or any private party. that anv removal or other remediation
of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Emvironmental Law. Nothing heretn shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default: (b) the action required to cure the default: {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specificd in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclssure. If the default is not cured on or before the date specificd in the notice, Lender at its
option may raquire immediate payment in full of all sums sccured by this Security Instrument
without furthcr femand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 0 sollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not I'mi.ed to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon pzviiient of all sums securcd by this Sccurity Instrument. Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumentbut only if the fec is paid to a thard party for services rendered and 1he
charging of the fec is permitted under’ Appiicable Law.

24. Waiver of Homestead. In accord:nci: with Ilinois law. the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hosi sicad excmption laws.

23, Placement of Collateral Protection Insuvance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeraeat with Lender. Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Boriowér's collateral. This insurance mav. but nced
not. profect Borrower's mterests. The coverage that Lendér parchascs may not pay any claim that
Borrower makes or any claim that is made against Borrower in sonnection with the collateral. Borrower
may later cancel any insurance purchased by Lender. but anly after Groviding Lender with evidence that
Borrower has obtained insurance as required by Borrewer's and Lender s agreement. If Lender purchases
insurance for the collateral. Borrower will be responsible for the costs of (ha rasurance. including interest
and any other charges Lender may imposc in connection with the placement/ {the msurance. until the
effective date of the cancellation or expiration of the insurance, The costs of the InsLrence mav be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be meicthan the cost of
insurance Borrower may be able 1o obtain on its own.
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BY SIGNING BELOW. Borrower accepls and agrees to the terms and covenants contained in tius
Security Instrument and in any Rider execuled by Borrower and recorded with i,

Witnesses:

Jorrower

M m/‘%w-%@cal)
-1

Ruth Marie Koenig

— (Scal)

Ernest R. Koenig -Borrower

/ : "/’:;7

(Seal) ﬂ//e : L, AScal)
-Boirover en I. Koenig A Borrower
{Scal S o (Seal}
-Borrower -Borrower
{Scal) A {Secah)
-Borrower -Borrower
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STATE OF ILLINOIS, ‘ X C oe k/ County ss:
I C/_*Q/Vé So. A DO h v - a Notary Public in and for said county and
state do hereby certify thal Ruth Marie Koenig and Ernest R. Koenig and Karen I.

Koenig

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument.
appeared before me this dav in person. and acknowledged that he/she/they signed and delivered ihe said
instrument as his/her/their free and voluntary act. for the uses and purposes therein set forth,

Giveruader my hand and official scal. this 2nd dav of April, 2003

My Commission ¥xpires: 5 & -0 é

2

Notary Public

|
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER 1s made this 2nd day of April, 2003 .
and s incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust. or
Security Déed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower”) o
secure Borrower's Note {0 WOODFIELD PLANNING CORPORATION

{the
“Lender") of the sanie viate and covering the Property described in the Sccurity Instrument and focated at:
4139 Nortl Springfield Avenue, Chicago, ILLINOIS 60618

jProperty Address|

1-4 FAMILY COVENANTS. (In addition to the covenants and agreements made in the Sccurity
Instrument. Borrower and Lender furthér Co)enant and agrec as follows:

A. ADDITIONAL PROPERTY SUBJEUT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument /(he following items now or hercafter attached to the
Property to the extent they arc fixtures arc added (o-the Rroperty description. and shall aiso constitute the
Property covered by the Security Instrument: building-iriterials. appliances and goods of every nature
whatsocver now or hereafter located in. on. or used. o+ isiended to be used in connection with the
Property. including, but not limited to. those for the purposcs of supplving or distributing heating.
cooling. electricity. gas. water. air and light. firc prevention.asd extinguishing apparatus. security and
access control apparatus. plumbing. bath tubs. water heaters. waier 'closets. sinks. ranges. stoves.
refrigerators. dishwashers. disposals. washers. dryers. awnings. storfilavindows. storm doors. screens.
blinds. shades. curtains and curtain rods. attached mirrors, cabinets. pancling zad.attached floor coverings.
all of which. including replacements and additions thereto. shall be deemed to ueand remain a part of the
Property covered by the Security Instrument. All of the foregoing together with th¢ Property described in
the Security Tnstrument (or the leaschold estate if the Security Instrument is on a leasch#ids are referred 10
in this 1-4 Family Rider and the Securtty Instrument as the "Property "
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek. agrce 10 or make
a change in the use of the Property or s zoming classification. unless Lender has agreed in writing to the
change. Borrower shall comply with all laws. ordinances, regulations and requirements of any
governmental body applicable 1o the Property

C. SUBORDINATE LIENS. Except as permitted by federal law. Borrower shali not allow any lien
inferior to theSecurity Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss i addition to
the other hazards for wiuch insurance is required by Section 3

E. "BORROWER'S RICHT TO REINSTATE" DELETED. Scction 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower othcrwisc agree in wriing.
Section 6 concerning Borrower's occupancy of the Property s deleted.

G. ASSIGNMENT OF LEASES. Upo: Lender's request after default. Borrower shall assign (o
Lender all leases of the Property and all securily deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right 1o modify. extend or terminate the existing leascs and to
execute new leases. in Lender's sole discretion. As used i this paragraph G. the word "lcase” shall mean
"sublease” if the Security Instrument is on a lcaschold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RE CLIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to (Lenler all the rents and revenucs
("Rents") of the Property. regardless of to whom the Rents of the Troperty are pavable. Borrower
authorizes Lender or Lender's agents to collect (he Rents. and agrees that cacodzpant of the Property shall
pay the Rents to Lender or Lender's agents. However. Borrower shall receive vic Rents until: (1) Lender
has given Borrower notice of default pursuant to Scction 22 of the Security Instrumeni. and (ii) Lender has
given notice to the tenant(s) that the Rents are to be pard to Lender or Lender's agent. Tiiis assignment of
Rents constitutes an absolute assignment and not an assignment for additional sccurity only

If Lender gives notice of default to Borrower: (1) all Rents received by Borrower si2!t be held by
Borrower as trustee for the benefit of Lender only. 1o be applicd to the sums secured by Ulie Sccurity
Instrument: (ii) Lender shall be entitled to collect and receive all of the Rents of the Propany. (iif)
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Borrower agrecs that each tenant of the Property shall pav all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant. (iv) unless applicable law provides otherwise. all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents. including. but not limited to. attorney's fees. receiver's fecs,
premiums on receiver' s bongds. repair and maintenance costs. insurance premiums. taxes. asscssments and
other charces, on the Property. and then to the sums sccured by the Sccurity Instrument. (v) Lender.
Lender's agens or any judicially appotnted rccetver shall be liable to acconnt for only thosc Rents actually
recetved; and fvi) Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property and collect the Rents and profits derived from the Property without amy showing as (o the
inadequacy of the Property as sccurity.

If the Rents of the Praperty are not sufficient to cover the costs of taking control of and managing the
.Property and of collecting +iie Renis any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Ledidér secured by the Security Instrument pursuant to Section 9.

Borrower represents and wariants that Borrower has not executed any prior assignment of the Rents
and has not performed. and will not perferm. any act that would prevent Lender from exercising is rights
under this paragraph.

Lender. or Lender's agents or a Judigaal)y _appointed receiver. shall not be required to enter upon.
take control of or maintain the Property beforGor after giving notice of default (o Borrower. However.
Lender. or Lender's agents or a Judicially appointed recuiver. may do so at any time when a default oceurs.
Any application of Rents shall not cure or waive any acfault or invalidate any other right or remedy of
Lender. This assignment of Rents of (he Property shall teirinate when all the sums secured by the Security
Instrument are paid in fuil

L CROSS-DEFAULT PROVISION. Borrower's default o oreach under any note or agreement in
which Lender has an interest shall be a breach under {he Sccurity Tnstrumert and Lender may invoke any of
the remedies permitted by the Security Instrument
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BY SIGNING BELOW. Borrower accepts and

-4 Family Rider.

QIQC/Z/_;%A% .

Ruth Marie: Koenig

TN er

y /4/7 S %LZ"%(/(SCEII)

agrees (o the terms and provisions contained in (his

é/mf’"?%? /& %’(ﬂ(&:ll}

Ernest R. Koenig /}mrm\u

- (Seal)
)(aren I. Koen:.gz /" ~Borrower -Borrower
//-//
/
L'_/
(SCai) {Scal)
-Borrower -Berrower
{Scal) N < — (Scal)
-Borrower -Borrawer
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