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DEFINITIONS

Words used in multiple sections of this document <fe defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding.the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument™ means this document, which is dated / JAPRIL 15TH, 2003
together with all Riders to this document.
(B) "Borrower” is ANN M. PUETZ, A SINGLE WOMAN

Borrower is the mortgagor under this Security lnstrument,
(C) "Lender" is A-1 MORTGAGE CORPORATION, AN ILLINOIS CORPORATION

Lender is & CORPORATION
organized and existing under the laws of ILLINOTS

ILINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is 95 REVERE DRIVE, #B, NORTHBROOK, II. §0062

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated APRTIL 15TH, 2002

The Note states that Borrower owes Lender TWO HUNDRED FIFTY EIGHT THOUSAND AND
NO/100. Dollars
(U.S. 3 258,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full pot Jater than MaY 18T, 2010 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" rueans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under/ine Note, and all sums due under this Security Instrument, plus interest,

(G) "Riders" /means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are 1o be evecuted by Borrower [check box as applicable}:

D Adjustable Rate Ruges [Z] Condominium Rider l:i Second [lome Rider
E] Balloon Rider ;j Planned Unit Development Rider [:l [-4 Farmly Rider
VA Rider | Biweekly Payment Rider D Other(s) [specify]

(H) "Applicable Law" means all ccntrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and Grders (that have the effect of law) as well as all applicable final,
non-appealable judicial opiniens.

(I} "Community Asseciation Ducs, Fees, and Asscssments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Properiy by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of tiznds, other than a fransaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
jnstrument, computer, or magnetic tape so as Lo order, instruct, of zithorize a financial institution to dehit
or credit an account. Such term includes, but is not limited to, peint-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers,

(K) "Escrow Ttems" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, seitlement, award of Jariases, or procecds paid
by any third party (other than insurance proceeds paid under the coverages describzd in. Section 5) for: (i)
damage to, or destruction of, the Property; (i} condemnation or other taking of alor anv part of the
Property; (iil) conveyance in lieu of condemnation; or (v) misrepresentations of, or omilsions as to, the
value and/er condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defanlt on,
the Loan.

(N) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and inlerest undextne
Note, plus (ii) any amounts under Section 3 of this Security nstrument.

(0) "RESPA" means the Real Estate Settiement Procedures Act {12 U.5.C. Section 2601 et seq.) and ils
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to ali requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related morigage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party bas assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (i) the performance of Borrower's covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]

of COOK [Name of Recording furisdiction]:

SEE ATTATHID LEGAL DESCRIPTION RIDER

Parcel ID Number: 14-18-405-033-1004 which currently has the address of
1616 W. CULLOM AVE. #2 [Street)
CHICAGO [City], Z1hnois 60613 [Zip Code]

("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on ‘e property, and all
easements, appurlenances, and fixtures now or hereafter a part of the property.. All.replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is_eferred to in this
Securily Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excent for
encumnbrances of record. Borrower warrants and will defend generally the title to the Property aguingt-all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shal} also pay funds for Escrow Items
pursuant to Scction 3. Payments due under the Nole and this Security Instrument shall be made in U.S.

o AE
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that anry or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an instilution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at (he location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accepl any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its righis to refuse such payment or partial
payments i thz Tulure, but Lender is not obligated to apply such payments at the time such payments are
accepted. I edch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapoli.d funds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current.if Porrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return taei: to Borrower. If not applied earlier, such funds will be applied to the outslanding
principal balance under‘ths pote immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fuure against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrunent or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payvments or  Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender/shill be applied in the foliowing order of priority: (a) interest
due under the Note; (b) principal due under Zne Nate; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in b2 erder in which it became due. Any remaining amounts
shall be applied first to late charges, second 1o any ofiier amounts due under this Security Instrument, and
then to reduce the principai balance of the Note,

If Lender receives a payment from Borrower for o celinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment inay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding /1 Zoder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and t¢/the extent that, each payment can be
paid in full. To the extent that any excess exists afier the payment is applied o the full payment of ane or
more Periodic Payments, such excess may be applied to any late charges due, ‘Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procecdsio principal dus under
the Note shall not extend or postpone the due date, or change the amount, of the Per.odis Payments.

3. Funds for Escrow Items. Borrower shall pay io Lender on the day Periodic Payments are due
under the Note, until the Note is paid in {ull, a sum {the "Funds") to provide for payment of a110unts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrarrent as a
lien or encumbrance on the Froperty; (b) leasehold payments or ground rents on the Property, 1fany; (c)
premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage Insuranea
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morlgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts ta
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at apy time. Any such waiver may enly be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained it this Security Instrument, as the phrase "covenant and agreement”
15 used in Section 9. If Borrower is obligated 1o pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amounl and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender. may, at any time, collect and hotd Funds in an amount (a) sufficient to permit Lender to apply
the Funds‘at the time specified under RESPA, and (b} not to exceed the maximwm amount a lender can
require under KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiinates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall ‘or_held in an institution whose deposits are insured by a federal apency,
instrumentality, or entity (inic’uding Lender, if Lender is an institution whose deposiis are so insured) or in
any Federal Home Loan BariLender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shi]lnot charge Barrower for holding and applying the Funds, annually
analyzing the escrow account, or varifyine the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Letider o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b¢ paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Botrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shal} give 15 Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow,.as defined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RESPA 4 there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as tendizad by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarics with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds beld in eserow, 4e-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lensler the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, ierder shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributabie to the Property which can attain priotity over this Security Instrument, leas:zhold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessrients, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided 1n/seCiion 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrunieri 1nless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptahle
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the helder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice s given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a cne-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exisiing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
require Briroszer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination,certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatiol_scrvices and subsequent charges each time remappings or similar changes occur which
reasonably might-aff_et such determination or certification. Borrower shall also be responsible for the
payment of any fees'inipased by the Federal Emergency Management Agency in connection with the
review of any flood zone dsie mination resulting from an objection by Borrower.

If Borrower fails to .mZintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's option ard B3orrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverdge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equily in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater)or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance Zov erege so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Aryramounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this SzCuiity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursemnent and spiall he payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewa's 4fsuch policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morigsge clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have (e rizht to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender 41l teceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nel.otlierwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and BorrGwar otherwise agree
In writing, any insurance proceeds, whether or not the underlying insurance was required Uiy Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fnazble and
Lender's security is not lessened. During such repair and restoration peried, Lender shall have thedizht to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertalén
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Securily Instrument, whether or not then due, with

T
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and refated matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights 1o any insurance
proceeds in an amount not o exceed the amounts unpatd under the Note or this Security Instrument, and
(b) any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicabie to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amsunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occurancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withil 6 days after the execution of this Securily Instrument and shall continue to eccupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in Wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which 2.e beyend Borrower's control.

7. Preservation, Maintznance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or nol Borrower is residing in the Property, Borrower shall maintain the Property in
order 1o prevent the Preperty from deferiotating or decreasing in value due to its condition. Unless il is
determined pursuant to Section 5 that Trepair)or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 15 zvoid further deferioration or damage. If insurance or
condemnation proceeds are paid in connection v/l damage to, or the taking of, the Property, Botrrower
shall be responsible for repairing or restoring the Progeriy only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairc and.restoration in a single payment or in a series of
progress payments as the work is completed. If the insuranze or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Becrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and nspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements ¢l the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifving such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application
process, Borrower or any persons or enlities acting at the direction of Boriover or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ¢r siztements to Lender
{or failed 1o provide Lender with material information) in connection with “h: Loan. Material
representations include, but are not limited 1o, representations concerning Borrower's ofcupzancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inst/vipent. [f
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (h) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights usder
this Security Insirument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain prionity over this Security Instrument or le enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in ihe Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable

s
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attorneys' [ees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited 1o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender dees not have to do so and is not
under any duty or obligation to do so. 1t is agreed thal Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borsower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agieas.lo the merger in writing.

10. Morgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuiance coverage required by Lender ceases to be available from the morigage insurer that
previously provided tuet insurance and Borrower was required to make separately designated payments
toward the premiums fur Miortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivilent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to “Dorrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue 10 pav-to Lender the amount of the separately designated payments that
were due when the insurance coverag: ceused to be in effect. Lender will accept, use and retain these
paymenis as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that #iie: Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earninge on such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage (in th= amount and for the period that Lender requires)
provided by an insurer sclected by Lender again Hecomies available, is obtained, and Lender requires
separalely designated payments toward the premiums for aorigage Insurance. If Lender required Mortgage
Insurance as a cendition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Morigage Insurance, Beirswer shail pay the premiums required (o
maintain Mortgage Insurance in effect, or to provide a nop‘reiyndable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wriden agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in %e Note.

Mortgage Insurance reimburses Lender (or any entity that purchases «b< Note) for certain losses it
may incur if' Borrower does not repay the Loan as agreed. Borrower is tot 4 party 1o the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time-to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (o1 parties) to
these agreements. These agreements may require the mortgage insurer 10 make payments usiag si.v-source
of funds that the mortgage insurer may have available (which may include funds obtained from v irtgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsave
any other entity, or any affiliate of any of the foregoing, may receive (directty or indirecily) amounts that
derive from (or might be characterized as) a portion of Borrawer's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mertgage Insurance, or any other terms of the Loan. Such agrecments will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not cntitle Borrower to any refund.

#
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right te receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid 1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and resteration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be underiaken promptly. Lender may pay for the
repairs and wCstoration in a single disbursement or in a series of progress payments as the work is
completed. Usniess.an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous 2roceads, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procesds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misc:liznsous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; wils the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a tolal taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the s secured by this Security Instrument, whether or not then due, with
the excess, if any, paid 10 Borrower.

In the event of a partial taking, di:struttion, or loss in value of the Property in which the fair market
value of the Property immediately befaie ine partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuced by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Rorower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total émount of the sums secured immedialely before the
partial taking, destruction, or loss in value divided Yy (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i vdlue. Any balance shall be paid 1o Berrower.

In the event of a partial taking, destruction, or loss in ‘w»juof the Property in which the fair market
value of the Property immediately before the partial taking, des‘iuciion, or loss in value is less than the
amouni of the sums secured immediately before the pariial takilg/ destruction, or loss in value, unless
Borrewer and Lender otherwise agree in writing, the Miscellaneols Procecds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lrader to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award ¢ sct#le a claim for damages,
Borrower fails to respond 10 Lender within 30 days after the date the notice is given _[ender is authorized
to collect and apply the Miscellaneous Procceds either to restoration or repair of 'the Properiy or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" 1ncans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bépin that, in
Lender's judgment, couid result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default ars, if
acceleration has occurred, reinslate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds thal are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Relcased; Forbearance By Lender Not a Waiver. Extension of {he time for
payment or modification of amertization of the sums secured by this Security Instrument granted by Lender

-~
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to Borrewer or any Successor in Interest of Borrower shall not operale to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be Joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note {a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of thic Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; aud (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard (o the terms of this Security Instrument or the Note without the
co-signer's consers,

Subject to sie pravisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations vader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ané cenefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations ana liakility under this Security Instrument unless Lender agrees 1o such release in
writtng. The covenants and agrsoments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succeseorsand assigns of Lender.

14. Loan Charges. Lender may <iiarpe Borrower fees for services perfermed in connection with
Borrower’s default, for the purpose o1 protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not liniite to, attorneys' fees, property inspection and valuation [ees,
In regard to any other fees, the absence of express puthority in this Security Instrument 1o charge a specific
fee to Borrower shall not be construed as a pronil tion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security instrainent or by Applicable Law,

[ the Loan is subject to a law which sets maxim im Joan charges, and that faw is finally interpreted so
that the interest or other loan charges collected or to be Collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shail be Tedupad by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecied fiom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrow’ s~ If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Rorrower's acceptance o1 any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bo/rower might have arising out
of such overcharge,

15. Netices. All notices given by Borrower or Lender in connection with‘if s Security Instrument
must be in writing. Any notice lo Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivereZ e, Borrower's
notice address if sent by other means. Notice 1o any one Borrower shall constitute notice 1o 31’ Rarrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propediy ‘Address
unless Borrower bas designated a substitute notice address by notice to Lender. Borrower shail_jrsmptly
notify Lender of Borrower's change of address, 1f Lender specifies a procedure for reporting Bosrorver's
change of address, then Borrower shall only report a change of address through that specified proceduie.
There may be only one designated notice address under this Securily Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

“
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by lederal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. in
the event that any provision or clause of this Securily Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding newler words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation o
take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. iransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in th< Praperty" means any legal or beneficial interest in the Property, including, but not Hmited
to, those benefitial interests transferred in a hond for deed, contract for deed, installment sales contract or
escrow agreement; tho intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any par{ 6 the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person a:1d 4 beneficial interest in Borrower is sold or transferred) without Lender's prior
writlen consent, Lender miay _require immediate payment in full of all sums secured by this Security
Instrument. However, this option-shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lesder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 divs from the date the notice is given in accordance with Section 15
within whick Borrower must pay all sums sezured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this p-ned. Lender may invoke any remedies permitted by this
Security Instrument without further notice or geinnd on Borrower.

19. Borrower's Right to Reinstate After Acccieration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant 1o Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spesify for the termination of Borrower's right
lo reinstate; or (¢} entry of a judgment enforcing this Security) Instrument, Those conditions are that
Borrower: (a} pays Lender all sums which then would be due uridei this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othe’ covenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, but noc linjited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tak<s.sach action as Lender may
reasonably require 1o assure that Lender's interest in the Property and rignte” under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Irsirunient, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirethal Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected Ly Lender: (a)
cash; (b) money order; (c) certified check, bank check, {reasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumiesiality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower. this Security Instrurient and
obligations securcd hereby shall remain fully effective as if no acceleration had occurred. However, this
right to rejnstate shall not apply in the case of acceieration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice Lo
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
ane or more changes of the Loan Servicer unrelated 10 a sale of the Note. I there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address 1o which payments should be made and any other information RESTA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other parly's actions pursuant to this
Securily Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other party hereto a reasonable period afier the giving of such notice to take corrective action. If
Applicabledcaw provides a time period which must elapse before certain action can be taken, that time
period will be/deemed Lo be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to Curz given to Borrower pursuant to Section 22 and the nolice of acceleration given to
Borrower pursuar: io/Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this 37ction 20.

21. Hazardous Subrajices. As used in this Section 21: {a) "Hazardous Substances" are those
substances defined as toxit-or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ker0t%he, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materi<is rontaining asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means federarlaws-and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmental protection: (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, asdefined in Environmental Law; and (d) an "Environmental
Condilion" means a condition that can cause, contibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, us=, d'sposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, n/ug in the Property. Borrower shall not do,
nor ajlow anyone eise 1o do, anything affecting the Property (a)‘tbat/is in viofation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which,.2ue lo the prescnce, use, or release of a
Hazardous Subslance, creates a condition that adversely affects the valie of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Proresty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norm<i risidential uses and (o
maintenance of the Property (including, but not limited to, hazardous substances it donsumer producis).

Borrower shall promptly give Lender wrilten notice of (a} any investigation, cléin), demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Plopeity and any
Itazardous Substance or Environmental Law of which Bomower has actual knowledge, 5) any
Environmental Condition, including but not limited (o, any spilling, leaking, discharge, release Grn=eat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release fa
Hazardous Substance which adversely affects the value of the Property. Il Borrower learrs, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Berrower shall promptly take all necessary
remediai actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,

initials:
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sccurity Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from thc date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstatc after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec’szure. If the default is not cured on or before the date specified in the notice, Lender at its
option may rcguire immediate payment in full of all sums sccured by this Sccurity Instrument
without furthe’: d:mand and may foreclose this Security Instrument by judicial procecding. Lender
shall be entitled *u_ci)lect all expenscs incurred in pursuing the remedies provided in this Section 22,
including, but not linviicd to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon paysient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower ¢nall ray any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bat only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. In accordanse vith 1linois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesizad exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemi=nt with Lender, Lender may purchase insurance
at Borrower's expense (o protect Lender's interests in Borrowei"s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender rurthases may not pay any claim that
Borrower makes or any claim that is made against Borrower in Connzetion with the collaieral Borrower
may Jater cancel any insurance purchased by Lender, but oniy after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender z agréement. If Lender purchases
insurance for the coliateral, Borrower will be responsible for the costs of tha in surance, including interest
and any other charges Lender may impose in connection with the placement of e insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insiranee may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be insre than the cost of
insurance Borrower may be able to obtain on its own.

E‘! [M)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

A

/ e
ﬁ/{;f{/‘ j l/ l'(j.,w//?; ; (Seal)

ANN M. PUETZ 1 -Bormower

{Seal)

-Borrower

. [Seal} (Seal)
-Pomgwer -Borrower
{Seal) 4 (Seal}
-Borrower -Borrower
(Seal) [ {Seal)
-Borrower ~Borrower
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STATE OF ILLINOIS COOK County ss:

I, @,U AP F 77 A J, » @ Notary Public in and for said county and
state do hereby certify thdt ANN M, PUETZ

>

personally known fo me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giverumler my hand and official seal, this 15TH day of APRIL 2003
<
My Commission Expi.es: //\A 7/(’ 35 (@F _
-_,—,-\"‘\»._%__ 7’44(.4_/—‘_ f/"/\ . s
Notary Public

"OFFICIAL GEALY
Donna Domasix
Netary Pubiic, State of incis
My Cernmission Expires Dec. 27, 2502

Initials;
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CHICAGO TITLE INSURANCE COMPANY

ORDER NIJMBER: 140% 008118490 SK

STREET ADDRESS: 1615 W. CULLOM

CITY: CHICAGO COUNTY: CQOK
TAX NUMBER: 14-18-405-033-1004

LEGAL DESCRIPTION:
PARCEL 1:

UNIT 1616-2W IN.*ADGA CONDOMINIUM AS DELINEATED ON A SURVEY CF THE FOLLOWING
DESCRIBED PARCEL’ OF REAL ESTATE:

THE WEST 57.22 FEEY $f 10T 11, (EXCEPT THE NORTH 5 FEET AND 1/4 INCH THEREOQF)
AND THE WEST 57.22 FEET UF LOT 12 IN BLOCK 26 IN RAVENSWOOD,BEING A SUBDIVISION
OF THE NORTHEAST 1/4 OF THX WORTHEAST 1/4 QF THE SQUTHEAST 1/4 OF SECTION 18 AND
PART OF SECTION 17, TOWNSHIP A0 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLTWGLS (EXCEPT THEREOF THAT PART FALLING WITHIN THE
EASTERLY 50.00 FEET OF SECTION 18/AFORESAID TAKEN FOR WIDENING ASHLAND AVENUE) ;

WHICH SURVEY IS ATTACHED AS EXHIRIT "AY TQO THE DECLARATION OF CONDOMINIUM,
RECORDED AS DOCUMENT 98445967, TOGETRHER WITH WITH UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLTNOIS

PARCEL 2;

EASEMENT FOR THE BENEFIT OF PARCEL 1 AS RESERVED Il /HE DEED FROM KATHRYN K.
BAGOTT, AND OTHERS, TO ROBERT J. LILL AND CHARLOTTE E. %ILL DATED APRIL 25, 1974
AND RECORDED MAY 21, 1374 AS DOCUMENT NUMBER 22723481 IOR ZCCESS OVER AND ACROSE
THE NORTH 5.7 FEET OF LOT 11 AND THE SOUTH 6.83 FEET QF LOL )10 (EXCEPT THAT PART
OF LOTS 10 AND 11 FALLING IN THE EASTERLY 50 FEET IF THE SKCU14N FOR STREET) IN
BLCCK 26 IN RAVENSWOCD, BEING A SUBDIVISION OF THE NORTHEAST 1/4 OF THE
NORTHEAST 1/4 OF THE SOUTHEAST 1/4 QF SECTION 18, AND PART OF SRCTION 17,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAIL, MERIDIAN, 7N (OOK
COUNTY, ILLINOQIS.

PARCEL 3:

THE EXCLUSIVE RIGHT TO THE USE OF P-1, A LIMITED COMMON ELEMENT AS DELINEATED ON
THE SURVEY ATTACHED TCO THE DECLARATION AFORESAID, RECORDED AS DOCUMENT $8445967.

LHGALD 1 M/19/03
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)
7810306640

THIS BALLOON RIDER is made this 15TH day of  APRIL 2003 ,
and is incormorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Lecvee Debt (the "Security Instrument”) of the same date given by the undersigned (ihe
"Borrower") 15 secure the Borrower's Nole to

A/} MORTGAGE CORPORATION, AN ILLINOIS CORPORATICN

(the "Lender") of the :ayie-date and covering the property described in the Security Instrument and located
at:

1616 W./CULLOM AVE. #2, CHICAGO, ILLINOIS 60613

| Property Address]

The interest rate stated on the No'e is called the "Note Rate." The date of the Note is called the "Note
Date." I understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Security Instriment and this Rider by transfer and who is entitied 1o
receive payments under the Note is called the *N¢eHolder."

ADDITIONAL COVENANTS. In addition *¢ the covenanis and agreements in the Security
[nstrument, Borrower and Lender further covenant and_aeree as follows {despite anything to the contrary
contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (th¢ *Note Maturity Date"), I will be able to
obtain a new foan ("New Loan") with a new Maturity Date of  MaY-18T, 2033
(the "New Maturity Date") and with an interest rate equal to the "Nev Loan Rate" determined in
accordance with Section 3 below if all the conditions provided in Seciénns 2 and 5 below are met {the
"Conditional Refinance Option"). If those conditions are not met, 1 undersiani that the Note Holder is
under no obligation to refinance the Note or to modify the Note, reset the Not< Rate, or extend the Nole
Matuarity Date, and that [ will have to repay the Note from my own resources or [ind-a lender willing to
lend me the money to repay the Note.

2. CONDITIONS TO OPTION
If I want to exercise the Conditional Refinance Option, certain conditions must be met a8 45 e Note

Maturity Date. These conditions are: (a) 1 must stil} be the owner and occupant of the property gipiect to

MULTISTATE BALLOON RIDER (Refinance) - Single Family - Freddie Mac UNIFORM INSTRUMENT

%nsn (0008) Form 3191 1/01
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the Security Instrument (the "Property"}; (b) T must be current in my monthly payments and cannot have
been more than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Note
Maturity Date; (c) there are no liens, defects, or encumbrances against the Property, or other adverse
matters affecting title to the Property (except for taxes and special assessments not yet due and payable)
arising after, the Securily Instrument was recorded; {d) the New Loan Rate cannot be more than 5
percentage hoints above the Note Rate; and (e} 1 must make a written request to the Note Holder as
provided in Seltion 5 below.
3. CALCULAYIMG THE NEW LOAN RATE

The New Lsan Rate will be a fixed rate of interest equal to the Federa! Home Loan Mortgage
Corporation's requirec nctovield for 30-year fixed rate morlgages subject to a 60-day mandatory delivery
commitment, plus ene-hal” ¢l one percent {0.5%), rounded to the nearest one-eighth of one percent
{0.125%) (the "New Loan.Ri:€"). The required net yield shall be the applicable net yield in effect on the
date and time of day that the Wot: Holder receives notice of my election 1o exercise the Conditional
Refinance Option. If this required nét yield is not available, the Note Iolder will determine the New Loan
Rate by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calcuiated i Section 3 above is not greater than 5 percentage points
above the Note Rate and al} other conditions requiicd in Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly payment 1hat“wiil be sufficient to repay in full (a) the unpaid
principal, plus (b) accrued but unpaid interest, plus {e) ~1l other sums 1 will owe under the Note and
Security Instrument on the Note Maturity Date (assumirg iy monthly payments ihen are current, as
required under Section 2 above), over the term of the New Loar al the New Loan Rate in equal monthly
payments. The result of this calculation will be the new amount of my, principal and inferest payment every
month until the New Loan is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Ilolder will notify me at least 60 calendar days in advance-of'the Note Maturity Date and

advise me of the principal, accrued but unpaid interest, and all other sums 1 4 expected 1o owe on the
Note Maturity Date. The Note Holder also will advise me that I may exercise <he/Unnditional Refinance
Option if the conditions in Section 2 above are met, The Note Holder will provide my payment record
information, together with the name, title and address of the person representing theNote Holder that I
must notify in order 1o exercise the Conditional Refinance Option. If | meet the conditichs o Section 2
above, 1 may exercise the Conditional Refinance Option by noltifying the Note Holder no sariicr ihan 60
calendar days and no later than 45 calendar days prior to the Note Maturity Date. The Note Holdrr will
caleulate the fixed New Loan Rate based upon the Federal Home Loan Morigage Corporation's applic-tle
published required net yield in effect on the date and time of day notification is received by the ilote
Holder and as calculated in Section 3 above. I will then have 30 calendar days to provide the Note 1older

Initials: fftf
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with acceptable proof of my required ownership, occupancy and preperty lien status. Before the Note
Maturity Date the Note Holder will advise me of the new interest rate {the New Loan Rate), new monthly
payment amount and a date, time and place at which I must appear fo sign any documents required to
complete the required refinancing. I understand the Note Holder will charge me a $250 processing fee and
the costs associated with the exercise of the Conditional Refinance Option, including but not limited to the
cost of upiatiny the title insurance policy.

BY SIGNING BELOW, BORROWER accepls and agrees to the terms and covenants contained in this
BaHoon Rider.

i ‘
Lrigy b f Ll b o {Seal) (Seal)
ANN M. PUETZ *J -Bomower -Borrower
(Seal) (Seal)

~L01Tower -Borrower

(Seal) — {Seal)

-Bommower -Borrower

{Seal) N\ {Seal)

-Borrower -Borrower

[Sien Original Only]
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CONDOMINIUM RIDER
7910306640

THIS CONDOMINIUM RIDER is made this 15TH dayof APRIL 2003 ,
and is incorporated into and shall be deemed o amend and supplemens the Mortgsge, Deed of Tnjst, or
Security Des? (tie "Security Instrument") of the same date given by the vadersigned (the "Borrowgf") to
secure Borrower's Note 10

A-1 MORTGAGE COREORATION, AN ILLINOIS CORFPORATION
(the
"Lender®) of the same (ai. and cavering the Property desciibed in the Security Instrumnent and Iocargd at;

1616 W. CoLLOM AVE, 42, CHICAGO, JLLINOIS GOE13
[Propesty Addreas)

The Property includes a wnit jn, together with an undivided interest in the common elements pf, a

condominium project known as:
16141016 w. CULLOM
{Name . €t nd>mininm Project]
(the "Condominium Project”). If the owners ass7a waion or other eatity which acta for the Condormi
Project (the “Owners Association”) holds ritle o praperty for the benefit or wie of i memb
shareholders, the Propeny also includes Borrower's intersst in the Owners Associstion and the Yses,
proceeds and benefits of Borrower's interest. |

Instrument, Borrower and Lender furthet covenant and agree as follotss.

A. Condominivm Obligaticns. Borrower shall perform all of Forruwer's obligations under| the
Condominjum Projest’s Constitzent Documents, The "Constituent Docunen®s* are the: (i) Declaratign or
any other document Which crestes the Condominium Project; (ii) by-laws; (U ~ode of regulations;jand
(iv) other equivalent documents. Borrower shall prompty pay, When due, all dnes and assessnpnts
imposed pursuant 1 the Constivsens Docuraents,

B. Property Insurance. So loag as the Owners Associmion maintains, with a-geuerally
insurance carfier, 8 "master” or "blanket' policy on the Condomimium Project which i: sarsfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), i the
periods, and against loss by fire, hazards included within the verm "extended coverage,” amu Wy &her
hazards, Including, but not limited to, earthquekes and floods, from which Lender requires inu::r:?cc.

MULTISTATE CONDOMINIUM RIDER-Single Famliy-Fsnnls Mas/Freddie Mag UNIFORM INSTRUMENT

R {0008) Form 3140 1/01
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premium installments for properry insurance on the Property; and (il) Borrower's obligation under Sgcrion
5 1o maintain propesty insurance coverage ofi the Property is deemed sadfied to the extent thilt the
required coverage is provided by the Owners Association policy. :

What LzAder requires as a condition of this waiver can change during the term of the loan.

Borrower £iall give Lender prompt notice of apy lapse in required property insurence covprag
provided by the masror or bianket policy.

1a the event of 4 distribution of property insurance proceeds in lieu of restoration or repalr follk
a loss 10 the Property, wither to the unit or to comumon elements, any proceeds psyable to Bortowd
hereby asslgned and shall e raid to Lender for application to the sums secured by the Security lus
whether or not then due, wita (k¢ excess, if any, paid 0 Bofrower.

C. Puhlic Liability Insurap . Borrower shall take such actions as may be reasonable to insury
the Owners Association maintains > public lisbility insursnce policy acceptable in form, ameo
extent of coverage 10 Lender.

D. Condemnation. The proceeds uf any award or claim for dsmages, direct or comseque
payable to Borrower in connection with sy coudemnstion or other taking of all or any part
Property, whether of the unit or of the common el-ents, or for any conveyince in lieu of condemnati
are hereby assigned and shall be paid to Lender. Suck-proceeds shall be applied by Leader w the :
secured by the Security Instrument as provided in Sechon 11,

E. Leader's Prior Consent. Borrower shall not, {xc<pe after notice to Leader and with
prior written consent, either partition or subdivide the Prcpeit; or conseal to: (i) the shapdonme
termination of the Condominium Project, except for abandoninen wr tenmination required by law
cage of substantial destruction by fire or other casualty or in ths 1.es2 of a vaking by condemnati
emigent domain; (i5) any amendment to any provision of the Constituent Tosuments if the provision 15
the express benefit of Lender; (i) termination of professional jasuszement and assump io i of
self-management of the Owners Association; or (iv) any action which woulf: sive the effect of rendgring
thre public liability insurance caverage maintained by the Owners Association uaucezotable to Lender.

F. Remedies, If Borrower does not pay condominium dues and sssessments when due, then Lg
may pay them. Any amounts disbursed by Lender tnder this paragsaph F shall becoi; additional def
Borrower secured by the Securlry Insuumenr. Unless Borrower and Lender apree to oth:r temmp of
payment, these amounts shall bear interest fyom the date of disbursement at the Noie rac 7ud 'ﬂ:a# be
payable, with interest, upon notice from Leader to Borower requesting payment.

then: (i) Lender waives the provision in Section 3 .for the Periodic Payment to Lender of the s&wly

ing
are

inltlets: _Aﬁ_
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BY SIGNING BELOW, Bosrower accepts and sgress to the tenms sod provisions contained IF this

Condominium Rider.

ot T,

" UNBEEICIAL coPY™ T

{Seal}

ANN M. EUET&
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-dosrever

(Seal)

~Bormower

(Seal)

-Berrower

(Seal)

Q-m {0008)

~Bomower
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