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DEFINITIONS

Words used in multiple sections of this document.ore defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules reg=ding the usage of words used in this document are
also provided in Section 16.

(A} "Security Instrument" means this document, which is datrd March 5. 2003
together with all Riders to this document.

(B) "Borrower" is STANDARD BANK & TRUST COMPANY A/T/U/L/A DATED OCTOBER 1.
1993 AND KNOWN AS TRUST NUMBER 14079

Borrower is the mortgagor under this Security Instrument.

(C) "Lender” is STANDARD BANK & TRUST CO.
Lenderisa A STATE BANK

organized and existing under the laws of THE STATE OF TLLINOIS
TRUST 141-9466 0
ILLINGCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions ard
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction)
of CooK iName of Recording Jurisdiction]:
PARCEL 1». LOT 1 IN THE FIRST RESUBDIVISION OF MCCORD PLACE OF PALOS
PARK, BEING A RESUBDIVISTION OF LOT 3 IN PLAT OF SUBDIVISION OF MCCORD
PLACE OF FALUS PARK, BEING A SUBDIVISION OF THE NORTH 1/2 QF THE
NORTHEAST 1/4°GF SECTION 33, TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MIRIDIAN, ACCORDING TO THE PLAT OF SUBDIVISION THERECF
RECORDED FEBRUAKY/ 25, 1999, AS DOCUMENT NO. 99185078, IN COOK COUNTY,
ILLINOIS PARCEL 2: A“NON-EXCLUSIVE EASEMENT OR BENEFIT OF PARCEL 1 FOR
INGRESS AND EGRESS QveR THE COMMON AREAS AS DEFINED AND SET FORTH IN THE
DECLARATION OF COVENANTS CONDITIONS AND RESTRICTIONS RECORDED FEBRUARY
22, 2001 AS DOCUMENT NUMBCZR 100138494

Parcel ID Number: 23-33-200-032-0000 which currently has the address of
1 McCORD TRACE [Street]
PALOS PARK {Ciyy . 1inois 60464  [Zip Codel

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected ¢ the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. <l replacements and
additions shall also be covered by this Security Instrument. All of the foregoing. is.ieferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.

TRUST 141-9466 0
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds atothe time specified under RESPA, and (b) not to exceed the maximumm amount a lender can
require unde:” KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiruates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shail %e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity +including Lender, if Lender is an inslitution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendershall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or v_rify'ng the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be gaid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borréwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to”Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow,.as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA /AL there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accor‘aice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow/ as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leusder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 menip!y payments.

Upon payment in full of all sums secured by this Security Instrument *-ender shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fiues, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Commurity Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumeat unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate (o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {(¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

TRUST 141-9466 0
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage or the Property. Lender may use the insurance proceeds either to repair or restore the Property or
10 pay amovats unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupincy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withiz 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in“wriung, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicl.aie beyond Borrower’s control.

7. Preservation, Maircerance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair Wz Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrow(r is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from Gederiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property it damaged o~ avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection vyt damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Proverty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repains und restoration in a single payment or in a series of
progress payments as the work is completed. If the inseianee or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved-of Jorrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon an¢ inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemears on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if; <uring the Loan application
process, Borrower or any persons or entities acting at the direction of Boriower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or-ctatements to Lender
(or failed to provide Lender with material information) in connection wity the.Loan. Material
representations include, but are not limited to, representations concerning Borrower’s socapancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security irstvument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Procceds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscelianeous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and’ restoration in a single disbursement or in a series of progress payments as the work is
completed. Unliss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscelianeous i*receeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proeeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellineous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellanecus Proceeds shall be
applied in the order provided for in Section 2.

In the event of a tota! _tabing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums.secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, desiruction, or loss in value of the Property in which the fair market
value of the Property immediately before the. partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secureit-hy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless' Borrawer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be ‘reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immedtately before the
partial taking, destruction, or loss in value dividges by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss.in ralue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss ir vanie of the Property in which the fair market
value of the Property immediately before the partial taking, <esiruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then (yc.

It the Property is abandoned by Borrower, or if, after notice by lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award fo settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is\given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of <nc Property or to the
sums secured by this Security Instrument, whether or not then due. “Opposing Party” me2as the third party
that owes Borrower Miscellaneous Proceeds or the paity against whom Borrower Las/a siphit of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is-brgun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment-or Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, teinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

arc hereby assigned and shall be paid to Lender. ) o
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such contlict shall not affect other provisions ot this Security Instrument or the Note which can be
given effect without the contlicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17 8o:rower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trausfer of the Property or a Bencficial Interest in Borrower. As used in this Section 18,
"Interest in tne Property” means any legal or beneficial interest in the Property, including, but not limited
1o, those beneficial interests transterred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, e jntent of which is the transfer of title by Borrower at a future date to a purchaser.

It all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person‘ard.a beneficial interest in Borrower is sold or transferred) without Lender’s prior
wrilten consent, Lender may-require immediate payment in full of all sums secured by this Security
Instrument. However, this opiieit shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

It Lender exercises this opticn, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suris secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this.eriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demaid, on Borrower.

19. Borrower’s Right to Reinstate Aftec Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tl'e Troperty pursuant to Section 22 of this Security
[nstrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this ScCwitv Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due‘under-this Security Tnstrument and the Note
as if no acceleration had occurred; (b) cures any default of any otter covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but/net limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for tliepurpose of protecting Lender’s
interest in the Property and rights under this Secusity Instrument; and (d) tal¢es such action as Lender may
reasonably require to assure that Lender’s interest in the Property ana rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security nstriment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require 'hat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selcctid by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s chuck;, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, in<trumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Initivment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice ot the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosire proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forectosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may-require immediate payment in full of all sums secured by this Security Instrument
without furilierdemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled #o collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but noi Iiaited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon pavment of all sums secured by this Security [nstrument, Lender shall release this
Security Instrument. Borrowsr shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Tnstrument /out only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead, In accerdsice with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemplion laws.

25. Placement of Collateral Protection Insuraire. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agieenient with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borroyeer’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lencer purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in cotnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after vroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs cf that insurance, including interest
and any other charges Lender may impose in comnection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of tie insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may: be riore than the cost of
insurance Borrower may be able to obtain on its own.
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This MORTGAGE is executed by STANDARD BANK & TRUST COMPANY, not
personally but as Trustee as aforesaid in the exercise of the power ang
authority conferred upon and vested in it as such Trustee {(and said
STANDARD BANK & TRUST COMPANY, hereby warrants that it possesses full
power and authority to execute this instrument), and it is expressly
understood and agreed that nothing herein or in said Note contained

said STANDARD BANK & TRUST COMPANY personally to pay the said Note or
any interest that may accrue thereon, or any indebtedness accruing
hereunder, or to perform any covenant either express or implied herein
contained; cr on account of any warranty or indemnification made
hereunder, 411 such liability, if any, being expressly waived by
Mortgagee and by €very person now or hereafter claiming any right or
security hereuadsr, and that so far as the Trustee and its successors
and said STANDARD B2NK & TRUST COMPANY personally are concerned, the
- legal holder or holiders of said Note and the owner or owners of any
indebtedness accrulng dipreunder shall look solely to the premises
hereby conveyed for the pavment thereof, by the enforcement of the lien
hereby created, in the manner herein and in said Note provided or by
action to enforce the persoial liability of an guarantor, if any.

STATE OF ILLINOIS
COUNTY OF COOK

I, the undesigned, a Notary Public in agd for said County, in the state
aforesaid, DO HEREBY CERTIFY, THAT Patzicip_Ralphson of
STANDARD BANK & TRUST COMPANY  and Donpa Livicro of said Bank,
personally known to me to be the Same persons’ whose names. are
subscribed to the foregoing instrument as such "~ 1.0. and _A.T.O.
respectively, appeared before me this day in person.and acknowledged
that they signed and delivered the said instrument ‘zs their own free
and voluntary act, and as the free and voluntary act Hf said Bank, for
the uses and purposes therein set forth; and the said _A.TL0. did
also then and there acknowledge that he/she, as custodian of the
corporate seal of said Bank, did affix the said corporate sg2l of said
Bank to said instrument as his/her own free and voluntary act, and as

the free and voluntary act of said Bank for the uses and purposed
therein set forth.

Given under my hand and Notarial Seal this /th day of March

20 (3.
oo 7 DA f

Notary Publiz” 77/

"OFFICIAL SEAL”
SUSAN J. ZELEK
Notary Public, State of Hlinois
My Commission Expires Dec. 06, 2006
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 5th day of
March 2003 , and is incorporated into and shall be

deemed %o amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Tnstruzaent ) of the same date, given by the undersigned (the "Berrower") to secure Borrower’s Note to

STANDARD -BANK & TRUST CO., A STATE BANK

_ (the
"Lender"} of the sam< date and covering the Property described in the Security Instrument and located at:

14¢CORD TRACE,PALGS PARK,IL 60464
[Property Address]
The Property includes, but is not iimited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas.and facilities, as described in

(the "Declaration"). The Property is a' pat of a planned unit development known as

MCCORD FLACE

) [Name of Planned Unic Dzve'opment]

(the "PUD"). The Property also includes Borrower’s interést/1n-the homeowners association or equivalent
entity owning or managing the common areas and facilities of the T'UD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreemelis made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations, Borrower shall perform all of Borrower’s ‘obligations under the PUD’s
Constituent Documents. The "Constituent Documents” are the (i) Derlaration; (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owners 4 ssociation; and (i)
any by-laws or other rules or regulations of the Owners Association. Borrower shail prowptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

. 02-1035 . 141-9466 0
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Ferm 3150 1/01
Page 1 of 3 Initials:

@D,7R (0008) MW 080001  VMP MORTGAGE FORMS - (800)521-7291
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider.

(Seal) (Seal)

-Borrower -Borrower

STANDARD 8ANK & TRUST CO. A/T/U/T/A/ DATED OCTOBER 1 1993 AND KNOWN AS

TRUST NUMBERZ 14079 AND NOT PERSONALL{ \\ \)
‘/SAL(S%]) G‘WJ s> (Seal)

>

atricia Ralphbpn, T.0. -Borrower DOT\-Pé D1V1ero A -Borrower
(Seal) (Seal)

-Borrowss -Borrower

(Seal) A (Seal)

-Borrower -Borrower

02-1035 141-9466 0
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nis Instrument Is signed, sealed and  delivered by STANDARR BANK AND  THUSI
COMPANY, solely in its copacity as Trustea 33 aferesatd. Any and all duties, obfir

tions and liabllities of the Trustes her eundor aie ' he uviriarmed by sald STANGDAR
BANK AND TRUST COMPANY only a3 sug . &ny claims, demands and lab!'

itles which may at any time be asserted r2 Trustze hereunder shall be paid
coliected or satistied against en'y o (I snely in the possession of sal?
STANDARD  BARK AND g A aforzsAld . and  the said

STANDARD BANK AND  TRU
iny  persoenal or jadiv
il the execution anyg

ke, nor shall tt have

vatier whategeyer by yird

O BaME OAND  TRUST COM

SANY, elthar individuaily E abligation to sequests

LRI R O B T T ULTU RIS vl v oothur properts
B I . e ' . P Y .




