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DEFINITIONS

Words used in multiple sections of this gocument are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rulas regarding the usage of words used in this
document are also provided in Section 16.

{A) "Security Instrument™ means this document, whiriis dated May 19, 2003 ,
together with all Riders to this document.
(B) "Borrower” i$ LLY UNMARRTILD WOMAN

Borrower is the mortgagor under this Security Instrument.

{€) "Lender” is Washington Mutual Bank, FA, & federal association .
Lender is a Bank organized and =xisting under the laws
of Upited gtates of America . Lender's address s

200 East Main Street stockton, A 85290
Lender is the mortgagee under this Security Instrument.
{D) "Note™ means the promissory note signed by Borrower and dated May 19, 2003
The Note states that Borrower owes Lender one H ad Ninetv-fix Thousand &
00/100 AN

Dollars (U.S. ¥ 196,000,00 } plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than June 1,.2033 .
{E) "Property” means the property that is described below under the heading "Transfer of Rights
in the Property."”

{F) "Loan”™ means the debt avidenced by the Note, plus interest, any prepayment charges and late

charges due under the Note, and all sums due undar this Security Instrument, plus interest.

NOIS
73218 0502 Page 1 of 16




0315341273 Page: 3 of 25

Ma'y-lﬁ-[l:i 10:36am From-WNFFICI AI:“M@EO F)Yaru P.029/058  F-004

03-2341-062892077-2

(@) "Riders” means all Riders to this Seeurity Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check hox as applicablel:

Fd Adjustable Rate Rider (=] Condominium Rider 114 Famity Rider
| Graduated Payment Rider [T Planned Unit Development Rider ] Biweekly Payment Rider
Balloon Rider ] Rate improvement Rider 1 Second Home Rider

1 Otheris) Ispecify]

(H) "Applicable Law™ means all controlling applicable federal, state and local statutes, regulations,
ordinanczs and administrative rules and orders {that have the effect of law) as well as all
applicable tins, non-appealable judicial opinions.

) "Commuricy Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other chareas that are imposed on Borrower or the Property by a condominium association,
homeowners assorialion of similar organization.

{J) "Electronic Funds T ransfer” means any transfer of funds, other than & transaction originated
by check, draft, or sinilar paper instrument, which is initiated through an electronic terminal,
telephonic instrument, computer, or magnetic tape so as to order, Instruet, or authorize a financial
institution to debit or oredic &n account. Such term includes, but is not limited to, point-of-sale
transters, automeated teller mechine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse trarisfeis,

(K) "Escraw Items” means those itama that are described in Section 3.

(L) “Migcellansous Proceeds” mears o0y compensation, settlement, award of damages, or
proceeds, whether by way of judgmant. esttlement or otherwise, paid by any third party {other
than insurahce proceeds peid under the civerages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnaticn o1 other taking of all or any part of the Property;
(i} conveyance in lieu of condemnation; of {iv) misrepresentations of, of omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance™ means insurance pratectipa Lender against the nonpayment of, or
default on, the Loan.

(N) "Peripdic Payment” mesns the regularly scheduled ‘ariount due for (i} principal and interest
under the Note, plus (i) any amounts under Section 3 of tnis Sezurity Instrument.

{0) "RESPA" means the Real Estate Settlement Procadures Azt {12 U.S.C. Section 2601 et seq.)
and its implementing reguiation, Reguiation X {24 C.F.R. Part 350D, as they might be amended
from time to time, or any additional or successor legistation or reguiFtion that governs the same
subject matter. As used in this Security Instrument, "RESPA” tefer«_to all requirements and
restrictions that are imposed in regard to a "federally related mortgage lpan” even if the Loan does
not qualify as a taderally related morigage ioan” under RESPA.

(P "Successor in Interest of Borrower™ means any party that has taken ¥te o the Property,
whether or not that party has assumed Borrower’s obligations under the Note 2nd o this Security
Instrurnent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals,
extensions and modifications of the Note; (i) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note: and (i) the performance of all
agreements of Borrower o pay fees and charges arising out of the Loan whether or not herein set
forth. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s

I
%121\:%?0902) Page 2 of 16




0315341273 Page: 4 of 25

May=16-03  10:36an me-wMNFFICI AEM:@;O PYETU P.030/058  F-004

03-2341-062892077-9

successors and assigns, with power of sale, the following described property located in
Cook County, linots:
BEE ATTACHED TEGAL DESCRIPTION RIDER

which currestiv has the address of 40 W HURON 1404 ;
(Street

CELOP.30 . Winois 60610 {("Property Address"):
{City [Zip Code]

TOGETHER Wi Tt all the improvements now or hereafter erected on the property, and all
casements, appurienaives, and fixtures now or hereafter s part of the property. All replacemnents
and additions shall also be coversd by thig Security Instrument. Al of the foreqoing is referred to
in thie Security Instrument asne *Property.”

BORROWER COVENANTS thai Borrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey (e Property and that the Property i unencumbered, exeept
for encumbrances of record. Borrower wari ants and will defend generally the title to the Property
against all claims and demands, subject 10 any ancumbrances of record.

THIS SECURITY [INSTRUMENT comsires  uniform covenants for national wse and
non-uniform covenants with limited variations ty jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenent and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepa,ment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the dabt evidenced by the Note and
any prepayment charges and late charges due under the Note. Eomrower shall also pay funds for
Escrow lems putsuant 1o Section 3. Payments due under the Nute znd this Security Instrument
shall be made in U.S. currency. Howevar, if any check or other instruaznr received by Lender as
payment under the Note or this Security Instrument is returned to Lencer unpaid, Lender may
require that any or all subsequent payments due under the Note and this Security instrument be
made in one of more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢
certified check, bank check, treasurer’s check or cashier's check, provided iy euch check is
drawn upon an institution whose deposits are insured by a federal agency, inswumentality, of
entity; or (d) Electronic Eunds Transfer.

Payments are deemed received by Lender when received at the location desigr atied in the
Note or at such other location as may be designated by Lender in accordénce with the notice
provisiens in Section 15. Lender may return any payment of partial payment if the payment or
partial payments are insufficient to bring the Lean current, Lender may accept any payrment of
partial payment insufficient to bring the Loan currant, without waiver of any rights hereunder of
prejudice 1o its rights to refuse such payment of partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accopted. |f each Periodic

ILLINGIS
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Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonsble period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied 1o the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or ‘a the future against Lender shall relieve Borrower from
making payments due under the Note and this Saecurity Instrument or performing the covenants
and agreements securad by this Security Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all paymenits accepted and appiied by Lender shall be applied in the following order of priority: (&)
imterest due under the Note; {b) principal due under the Note; (c) amounts due under Section 3.
Such paymients shall be appiied to each Periodic Payment in the order in whigh it became due.
Any remaining 2raounts shall be applied first to late charges, second to any other ameunts due
under this Secaiity instrument, and then to reduce the principal balance of the Note.

If Lender raceiwes a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient aapunt 10 pay any late charge due, the payment may be applied 10 the
delinguent payment and r-e late charge. If more than one Periodic Payment is outstanding, Lender
may apply any payment recrivad from Borrower to the repayment of the Periodic Payments if, and
to the extent that, each payinend can be paid in full. To the extent that any oxcess exists after the
payment is applied to the full paymont ot one or more Periodic Payments, such excess may be
applied to any late charges due, Voluntary prepayments shall be applied first to any prepayment
charges and than as described in the Note.

Any application of payments, i1s1.rence proceeds, of Miscellaneous Precesds to principal
due under the Note shall not extend or pustpone the due date, or change the amount, of the
Periodic Payments.

3. Funds for Escrow ltems. Borrower <hall vay 1o Lender on the day Peripdic Payments are
due under the Note, until the Note is paid in full, 2 sum {the "Fundg”} 1o provide for payment of
amounts due for: () taxes and assessments and otbor items which can attain priority over this
Security Instrument ag a lien or encumbrance of the froperty; () leasehold payments of ground
rents on the Property, if any; {(c} premiums for any anz 7l insurance required by Lender under
Section 5:; and (d} Mortgage Insurance premiums, if amy, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiurrs injaccordance with the provisions
of Section 10. These items are called *Escrow Items.™ At ofiginution or at any time during the
term of the Loan, Lender may require that Community Associstior. Dvles, Fees, and Asgessments,
if any, he escrowed by Borrower, and such dues, fees and assessmznts shall be an Escrow ltem.
Barrower shall promptly furnish to Lender all notices of amounts to bz paid under this Section.
Borrower shall pay Lender tha Funds for Escrow items unless Lender waives Borrower’s obligation
to pay the Funds for any or all Escrow ftems. Lender may waive Bosrower's unigation to pay to
Lender Funds for any or all Escrow items at any time. Any such waiver may cniv bz in writing. In
the event of such waiver, Borrower shall pay directly, when and where payable, % amounts due
for any Escrow ltems for which payment of Funds has been waived by Lender ard, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time pariod as
Lender may require. Borrower’s obligation to make such payments and 10 provide reczipts shall
for all purposes be deemed to be a covenant and agreement contained in this Security Instrument,
ag the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant 10 a waiver, and Borrower fails to pay the amount due for an
Escrow Itern, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay 10 Lender any such amount. Lender may revoke

ILLINOIS
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the waiver as to any or all Escrow Jtems at any time by a notice given in accordance with Section
16 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, st any time, coliect and hold Funds in an amount (&) sufficient to permit Lender
1o spply the Funds at the time specified under RESPA, gnd {b) not to exceed the maximum
amount & lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of ourrent data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrume-tality, or entity (including Lender, if Lender is an institution whose deposits are so
insured) or i=.any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems
no later ther the time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Fuds, annually analyzing the escrow account, or verifying the Escrow ltems, unless
Lender pays Boiiewor interest on the Funds and Applicable Law permits Lender to make such @
charge. Unless an agieament is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shull not be required 1o pay Borrower any interest or earnings on the Funds.
Borrower and Lender-can agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrovier without cherge, an annual accounting of the Funds as required by
RESFA.

If there is a surplus of Furds held in escrow, as defined under RESFA, lender shall
account 10 Borrower for the excoss funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined unirar RESPA, Lender shall notify Borrower &s required by
RESPA, and Borrower shall pay 1o Lerdir{ the amount necessary to make up the shortage in
accordance with RESPA, but in ne more than twelve monthly payments. I there is a deficiency of
Eunds held in escrow, as defined under RFSPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay 10 Lender tiie 2mount necessary to make up the deficiency in
accordance with RESPA, but in no more than twakemonthly payments.

Upon payment in full of all sums securad by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all tixes. assessments, charges, fines, and
impositions attributable 1o the Property which can attain priesity over this Securfty Instrument,
leasehold payments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that thase items s Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority ower this Security Instrument
unlass horrower: (a) agrees in writing to the payment of the obligaticn recured by the lien ina
manner acceptable 1o Lender, but only so long as Borrower is performirg such agreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien/in, 120al proceedings
which in Lender’s opinion operate 1o prevent the snforcement of the lien while-wpos= proceedings
are pending, but only until such proceedings are coneluded; or [c) secures from e holder of the
lien an agreement satisfactory 10 Lender subordinating the lien 10 this Security insirument. if
Lender determines that any part of the Property is subject to a lien which can atwain {alcrity over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Barrower shall satisfy the lien or take one or more of the
actions set forth sbove in this Section 4.

Lender may reguire Borrower 10 pay 2 one-time charge for a real estate 1ax verification
and/for reporting service used by Lender in connection with this Loan.

N o502 Paga 5 of 16
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5. Property Insurance. Borsower shall keep the improvements now existing or hereafter
arected on the Property ingured against loss by fire, hazards included within the term "extended
coverage," and any other hazards including, but not limited t0. earthquakes and floods, for which
Lender requires insuranca. Thig insurance shall be maintained in the amounts {inciuding deductible
levels) and for the periods that Lender requires. What Lender requires pursuant 10 the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's right 1o disapprove Borrower’s choics, which
right shali not be exercised unreasonably. Lender may require Borrower to pay, in connection with
thia Loan, either: (a} @ one-time charge for flood zone determination, certification and tracking
gervices: Or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings of similar changes occur which reasonably might affect
such deterrairation of certification. Borrower shall also be responsible for the payment of any fees
imposed by the 2aderal Emergency Management Agency in connection with the review of any
flood zone determipztion resulting from an objection by Borrower.

i Borrowe: i9"'s to maintain any of the coverages described above, Lender may obtain
insurance coverage, atender’s option and Borrower's expense. Lender is under no obligation to
purchase any particular ype of amount of coverage. Lender may pur¢hase such insurance from
or through any compgany acweptable to Lender including, without limitation, an atfiliate of Lender,
and Borrower acknowledges-ara agrees that Lender's affiliate may receive consideration for such
purchase. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, of the contents of the Property. against any risk, hazard or
lisbility and might provide greater Qf Jaseer coverage than was previgusly in effect. Borrower
acknowledges that the cost of the ingtirarics coverage S0 obtained might significantly exceed the
cost of insurance that Borrower could have viotained. Any amouats disbursed by Lender under this
Section 5 shall become additicnal debt ot Borower secured by this Security Instrument. These
amounts shall bear interest at the Note rate irom the date of disbursement and shall be payable,
with guch intarest, upon notice from Lender 10 Borrewer requesting payment.

All insurance policies reguired by Lendear ard rznewals of such polices shall be subject to
Lendar’'s right to disapprove such policies, shall inchide a standard mortgage clausa, and shall
name Lender as mortgagee and/or as an additional loss rayae. Lender shall have the right to hold
the policies and renewal certificates. If Lender requires, Broiower shall prompily give 10 Lander all
receipts of paid premiums and renewal notices. \f Borrowar obtains any form of insurance
coverage, not otherwise required by Lendet, for damage 1o, O desruction of, the Property, sugh
policy shall include a standard mortgage clause and shall name Le(der as mortgagee andfor as an
additional loss payes.

Borrower hereby absolutely and irrevocably assigns to Lender el or Bocrower's right, title
and interest in and to all proceeds from any insurance policy (whether orroc the insurance policy
was required by Lender) that are due, paid or payable with respect to ary damage to such
property, regardless of whether the insurance policy s astablished before, or orefter the date of
this Security instrument. By absolutely and irrevocably assigning to Lender o 251 Borrower’s
rights 1o receive any and all proceeds from any ingurance policy, Borrowaer hereby wzives, to the
full extent allowed by law, &l of Botrower's rights 10 receive any and all of such insurance
proceeds.

Borrower hereby absalutely and irrevocably assigns 10 Lender all of Borcower’'s right, title
and interest in and to (@) any and all claims. present and futurs, kmown or unknown, absolute or
contingent, (b) any and all causes of action, (¢) any and all judgments and settlements {whether
through litigation, mediation, arbitration or otherwise), (d) any and all funds sought against or
from any party OT parties whosoaver, and (e} any and all funds received or receivable in
connection with any damage 1o such property, resulting from any cause ot causes whatsoever,

S
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including but not limited to, land subsidence, landslide, windstorm, earthguake, fire, flood or any
other cause.

Borrower agrees T0 eXecuts, acknowledge if requested, and deliver 1o Lender, and/or upon
notice from Lender shall request any ingurance agency or compaliy that has issued any insurance
policy t0 execute and deliver to Lender, any additional instruments or documerits requested by
Lender from time to time to evidence Borrower's absolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender mev make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwisze sJree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, ¢hall be applied to restoration or repair of the Property, if the restoration or
repalr is ecunomically feasible and Lender's security is not lessened. During such repair and
restoration periad Lender shail have the right to hold such insurance proceeds until Lender has
had an opportunity.1o inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided fhat such ingpection shall be undertaken promptly. Lender may disburse
proceeds for the repaics and restoration in a single payment or in a serigs of progress payments as
the work is completed. Uniess an agreement is made in writing or Applicable Law requires interest
1o be peid on such insurance praceeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Fees for public adjusters, of other third parties, retained by
Borrower shall not be paid out of *he insurance proceeds and shell be the sole obligation of
Borrower. |f the restoration of repaicis not economically feasible or Lender's security would be
lessened, the insurance proceeds —wra! be applied to the sums secured by this Security
‘nstrurnent, whether or not then due, it the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order prov ded for in Section 2.

1f Borrower sbandons the Propstty, Lenler may file, negotiate and settie any available
insurance claim and related matters. 1f Borrowe: gozs not raspond within 30 days to a notice from
Lender that the insurance carrier has offered tu-entle a claim, then Lender may negotiate and
sette the claim. The 30-day period will begin w0 she notice is given. In either event, or if
Lender acquires the Property under Section 22 or otheiviise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance procseds in an amount not to excesd the amounts unpaid
under the Note or this Security Instrument, and {b) any other =i Sorrower’s rights {other than the
right 1o any refund of unearned premiums psid by Borrower) under all insurance policies covering
the Property, insofar as such rights ere applicable to the coverane of the Property. Lender may
use the insurance proceeds sither to repair or restore the Praperty <t & pay amounts unpaid under
the Note or this Security instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, e¢stablish, and use the Troperty as Bortower’s
principal residence within sixty days after the exgcution of this Security Instrument and shall
continue to occupy the Property as Barrower’s principal residence for at lgzst ohe year after the
date of occupanty, uniess Lender otherwise agrees in writing, which coaseat shall not be
unreasonably withheld, ar unless extenusating circumstances exist which are beyord Borrower’s
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Bo(reuver shail
not destroy, damage or irnpair the Property, or remove or demolish any building thereon, allow the
Praperty to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repalr in order ta prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section § that repair o7 restoration is not economically feasible, Borrower shall
promptly repair the Property in goed and workmanlike manner if damaged to avoid further

TLLNOIS
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deterioration of damage. Lender shall, unless otherwise agreed in writing botwean Lender and
Borrower, have the right to hold insurance or condemnation proceeds. If insurance oOr
condemnation proceeds are paid in connection with damage to, or the taking of, tha Property:
Borrower shall e responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in 2
single payment or in 2 series of progress payments as the work is completed. If the insurance or
condemnation procesds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower's obligation for the complation of such repair or restoration.

Lender ot its agent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender sha! give Borrower notice at the 1ime of ar prior to such an interior inspection specifying
such reascighle cause. Lender does not make any warranty of representation regarding, and
assumes no respansibility for, the work done on the Property, and Borrower ghall not have any
right to rely ir arv.way on any inspection{s) by or for Lender or its agent. Borrower shall be
solely responsible st determining that the work is done in a good, thorough, efficient and
workmanlike manner in encordance with all applicable laws.

Borrower shall {7).-uppear in and defend any astion or proceeding purporting to affect the
security hereof, the Propert, or the rights or powers of Lender; (b} at Lender’s option, assign 1o
Lender, to the extent of Lencer's interest, any claims, demands, or causes of action of any kind,
and any award, court judgement, proceeds of settlement of any sueh claim, demand or cause
of action of any kind which Borrower now has or may hereafier acquire arising out of or relating
to any interest in the acquisition or QW \ership of the Property. Lender shall not have any duty 1o
prosecute any such claim, demand or Galis? of action, Without limiting the foregoing, any such
claim, demand or cause of astion arising 2ut of or relating to any interest in the acquisition or
ownership of the Property may include (i, apy-cuch injury or damage 10 the Property including
without limit injury or damage to any struttu’e of improvement situated theregon, (i} or any claim
or cause of action in favor of Borrower which arises out of the transaction financed in whale or in
part by the making of the loan secured hereby, (i) any ¢claim or cause of action in favor of
Borrower {except for bodily injury) which arises 7= A result of any negligent or improper
construction, installation ar repair of the Property iraiading without limit, any surface or
subsurface thereof, or of any building or structure thereoi of (iv) any proceeds of insurance,
whether or not required by Lender payable as a result of any dainage to or otherwise relating 1o
the Property or any interest therein. Lender may apply, use ar reiease such monies so received
by it in the same manner as provided in Paragraph & for the proceeds of insurance.

8. Borrower's Loan Application. Borrower shall be in default i, during the Loan appli¢ation
process, Borrower or any persons or entities acting at the directon of Borrower or with
Borrower's knowledge or consent gave materially false, misleading, of Inaccurate information or
statements 1o Lender (or falled to provide Lender with material information) in zunnection with the
Loan. Material representations include, but are not limited to, representar.ons concerning
Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interestin the Property and Rights Under this Securiiv-lastrument.
1f {a) Borrower fails 1o perform the covenants and agreements contained in this-Securty
jnstrument, (b) there is a legal proceeding that might significantly affect Lender's inierest in the
Property and/or rights under this Security Instrument (such as a proceeding In bankruptcy,
prabate, for condemnaton or forfeiture, for enforcement of a lien which may gttain priority over
this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reszonabie or approptiate 1o protect
Lender's interest in the Property and rights under this Security Instrumernt, including protecting
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and/or assessing the value of the Property, and securing and/or repsiting the Property. Lender's
actions can include, but are not limited to: {a) paying eny sums secured by a lien which has
priotity over this Security Instrument; (b) appearing in court; and {c) paying reasonshle attorneys’
fees to protect its interest in the Property and/ar rights under thig Security Instrument, including
its secured position in a barkruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property 1o make repairs, change locks, replace or hoard up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not hava t2 do so and is not under any duty of obligation to do so. It is agreed that Lender incurs
no liabilicy for not 1aking any o1 all actions authorized under this Section 9.

Amv amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrawer se(urid by this Security Instrument. These amounts shall bear interest at the Note rate
from the date =T ¢isbursement and shall be payable, with such interest, upen notice from Lender
10 Borrower requesting payment.

f this Security fistrument is on a leasehold, Borrower shali comply with all the provisions
of the lease. |f Borrower arquires fee title 10 the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

10. Mortgage Insuiapceif Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the rramiums required to maintain the Mortgage Insurance in effect,
if, for any reason, the Mortgag: Insurance Goverage required by Lender ceases to be available
from the mortgage insurer that previously provided such insurance and Borrower was required to
make separately designated paymens toward the premiums for Mortgage Ingurance, Borrower
shall pay the premiums required to sWtun coverage substantially equivalent to the Mortgagse
Insurance previously in effect, &t a cost substantially equivalent 10 the cost to Borrower of the
Mortgage Insurance previously in effect, front. an alternate mortgage insurer selected by Lender. if
substantially equivalent Mortgage nsurance cuvsizge is not available, Borrower shall continue to
pay 10 Lender the amount of the separately designated payments that were due when the
insurance coverage ceased to be in effect. Lender v sccept, use and retain these payments 35 &
non-refundable loss reserve in lieu of Mortgage /insirance. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is/ukimately paid in full, and Lender shall
not be required to pay Borrower sny interest of earnings or. such loss reserve, Lendar can no
longer require 108s reserve payments if Mortgage Insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lerdar again becomes available, is
obtained, and Lender requires separately designated payments towars the premiums for Mortgage
Insurance. IT Lender required Mortgage Insurance as a condition of mziing the Loan and Borrower
was required to make separately designated payments toward the pramiums for Mortgage
insurance, Borrower shall pay the premiums required to maintain Mortgags Insurance in effect, or
to provide & non-refundable loss resarve, until Lender’s requirement for-Mor gag: Insurance ends
in accordance with any written agreement between Borrower and Lender prowding for such
termination ar until termination is required by Applicable Law. Nothing in this Sectan 10 affects
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Noter fur certain
losses it may incur if Borrower does not repay the Loan a8 agreed. Borrower is not @ party to the
Mortgage Insuranca.

Maortgage insurers gvaluate their total risk on all such insurance in force from time to time,
and may enter inio agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and eonditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. These agreements may require the mortgage
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insurer to make payments using any source of funds that the mortgage insurer may have aveailable
{which may include funds ohtained from Mortgage Insurance premiums},

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may raceive {directly or
indirectly) amounts that derive from [or might be characterized as) a portion of Borrower’s
payments for Mortgage \nsurance, in exchange for sharing or modifying the mortgage insurar’'s
risk, or reducing losses. if such agreement provides that an affiliate of Lender takes a share of
ihe insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
ptten termed "captive roingurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgags louurance, or any other terms of the Loan. Such agreements will not inorease the
amount Borower will owe for Mortgage Insurance, and they will not entitle Borrower fo any
refund.

{b) Any “urh agreements will not affect the vights Borrower has - if any - with respect to
the Mortgage Insu’an:e under the Homeowners Protection Act of 1998 or any other law. These
rights may include the #'ght to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the MWortgage Insurance terminated automatically. and/or to
receive a refund of any WMortaage insurance premiums that were uneamed at the time of such
cancellation or termination.

11. Assignment of Miscell=neous Proceeds: Forfeiture. All Miscellaneous Procesds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration @i repair is economically feasible and Lender's sacurity is
not lessened. During such repair and resie ation period, Lender shall have the right to hald such
Miscellaneous Proceeds untl Lender has had s~ opportunity 1o inspect such Property to ensure
the work has been completed to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repdirs and restoration in a single disbursement or
in a series of progress payments as the wark 15 sompleted. Unless an agresment is made in
writing or Applicable Law requires interest to be ped on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or eavarins on such Miscellaneous Proceeds. If
the restoration or repair is not economically feasible or Lerrlcr’'s security would be lessened, the
Miscellaneous Proceeds shall be applied 1o the sums secured by this Security Instrument, whather
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

in the event of a total taking, destruction, or loss in-vaius of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Pronacty in which the
fair market value of the Property immediately before the partial taking, destruction, or loss in value
is egual to or greater than the amount of the sums secured by this Secyat, " Instrument
immediately before the partial teking, destruction, of loss in value, unless Borrovve: 2nd Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be recuced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total aniount of
the sums secured immediately before the partial taking, destruction, of loss in value divided by (b}
the fair market value of the Property immediately before the partial taking, destructien, or loss in
value. Any balance shall be paid to Borrower.

In the event of a pertial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking. destruction, or 0ss in value 18
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, uniess Borrower and Lender otherwise agres in writing, the Miscellaneous Proceeds
ghall be applied to the sumns secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails 10 respond to Lender within 30 days after the date the notice i$ given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Froperty or to the sums secured by this Securlty Instrument, whether or not then due.
"Qpposirg farty” means the thitd party that owes Borrower Miscellansous Proceeds or the party
against whorn Barrower has a right of action in regard to Miscellaneous Proceeds.

Botrower shall be in default if any action or proceeding, whether civil or crimingl, is begun
that, in Lende = judgement, could result in forfeiture of the Froperty or other material impairment
of Lender's inteseain the Property or rights under this Security Instrument. Borrower canh cure
such a default ant; ¥'acceleration has occurred, reinstate as provided in Section 19, by causing
the action or proceeting to be dismissed with a ruling that, in Lender’s judgement, precludes
forfeiture of the Propert, or other material impairment of Lender’s interest in the Property or rights
under this Security Instrunent The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceevs rhat are not applied to restoration or repair of the Property
shall be applied in the order providet! fur.in Section 2.

12. Borrower Not Released; Forbrarance By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except &3 otherwise provided herein or by agreement In writing
signed by Borrower, or any Successor in intrrest to Borrower end Lender. Extension of the time
for payment or modification of amortization =f the sums secured by this Security Ingtrument
granted by Lender 1o Borrower or any Successor n Interest of Borrower shall not operate to
ralease the liability of Borrower or any Succassol i7{ nterest of Borrower, Lender shall not be’
required to commence praceadings against any Successoin Interest of Borrower or 1o refuse to
extend time for payment or otherwise modify amortizatior, of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower of any Successors in [nterest
of Borrower. Any forbearance by Lender in exercising any righc or remedy including, without
limitation, Lender’s acceptance of payments from third persons, 4reties or Successors in [nterest
of Borrower or in amounts less than the amount then due, shall nct Le-a waiver of or preclude the
exercise of any right or remedy, No waiver by Lender of any right undar this Security Instrument
shall be effective unless in writing. Waiver by Lender of any right gruntes to Lender under this
Security Instrument or of any provision of this Security Instrument as to any transaction or
occurrence shall not be desmed 8 waiver as to any future transaction or occur/énco.

13, Joint and Several Liability: Co-signers: Successors and Assigns-drand. Borrower
covenants and agrees that Borrower’s obligations and lability shall be joint and several. However,
any Borrower who co-signs this Security instrument but does not execute he Mote (a
"co-signer*): (g} is co-gigning this Security Instrument only to mortgage, grant and (Rrvey the
co-signer’s interest in the Property under the terms of this Security Instrument; (D} is not
personally obligated t0 pay the sums secured by this Security Ingtrument; and {c¢) agrees that
Lender and any othar Borrower Gan agree to  extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-slgner’s consent.

Subject 10 the provisions of Section 18, any Successor in Interest of Borrower who
assurmes Borrower’s obligations under this Security Instrument in writing, and is approved by
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Lendar, shall obtain all of Borrower's rights and henefits under this Security Instrument. Borrower
shall not be released from Borrower’s obligations and ligbility under this Security Instrument
unless Lender agrees to such release in writing, The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20} and benefit the successars and assigns of
Lender.

14. Loan Charges. Lender may charge Borrower fees for services perfarmed in conngction
with Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, inciuding, but not limited to, attorneys’ fees, property inspection
and valuation fees. Borrower shall pay such other charges as Lender may deem reasonable for
services readered by Lender and furnished at the requeést of Berrower, any Successor in interest
to Borrcwer or any agent of Borrowar. In regard to any other fees, the sbsence of express
authorlty in-nis Security Instrument to cherge a specific fee to Borrower ghall not be construed as
g prohibition o the charging of such fee. Lender may not charge fecs that are expressly
prohibited by this ¢,ecurity Instrument or by Applicable Law.

It the Loar i¢ subject to & law which sets maximum loan charges, and that lew is finally
interpreted so that tie aterest or other loan charges collected or to be collected in connection
with the Loan excesd chz rerrnitted limits, then: (a} any such foan charge ¢hall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrawer which exceedrd serrnitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing 1h=z-wrincipal owed under the Note or by making a direct payment
to Borrower. If & refund reduces principal, the redustion will be treated as a partial prepayment
without any prepayment charge (whethar or not a prepayment charge is provided far under the
Notel. Borrower's acceptance of any stch refund made by direct payment to Borrower will
constitute a waiver of any right of actior Parrawer might have arising out of such overcharge.

15. Naotices. All notices given by Bore=wer or Lender in connection with this Security
[nstrurment must be in writing. Any notice to Lerrewer in connection with this Security Instrument
shall be deemed to have been given 10 Borrower when mailed by first class mail or when actually
delivered to Borrower’s notice address if sent by ¢.ner means, Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Lew expressly requires otherwise, The notice
address shall be the Property Address unless Borrower (173 jesignated & substitute notice address
by notice to Lender. Borrower shall promptly notify Lend «+-of Borrower's change of address. if
Lender specifies a procedure for reporting Borrower’s change ¢ aldress, then Borrower shall anly
report a ¢change of address through that specified procedure. Thera may be only one designated
notice address under this Seeurity Ingtrument at any one time. Any notice to Lender shall be given
by delivering it or mailing it by first ¢lass rmail to Lender’s addrass sisted nerain unless Lender has
designated anotber address by notice to Borrower. Any notice in conecdon with this Security
Instrument ghall not be deemed to have bean given to Lender until actually received by Lender. i
sny notice required by this Security Instrument is also required undes Arplicable Law, the
Applicable Law requirement will satisfy the corresponding requirement Und¢r this Security
Instrument.

16. Governing Law; Severability: Rules of Construction. This Security Insinupant shall be
governed by federal law and the law of the jurisdiction in which the Property is locaied. -All rights
and obligations contained in this Security lnstrument are subject to any requiremeats and
limitations of Applicable Law. Applicable Law might explicitly or implficitly allow the parties to
agree by contract of it might be silent, but such slience shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such confliet shall not affect other
provigions of this Security Instrument or the Note which can be given effect without the
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conflicting provision.

As used in this Security Instrument: {a) words of the masculing gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (¢) the word "may" gives sole discretion
without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Jnstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property” means any lege! or beneficial interest in the Property, including, but
mot limited 10, those beneficial interests wansferred in a bond for deed, contract for deed,
instaliment zales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at i future date to a purchaser,

If all or anv part of the Property or any Interest in the Property s sold or transferred (or if
Borrower s not & natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s pried wiitten consent, Lender may require immediate payment in full of all sums
secured by this Seourily instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises thig-option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within tvhich Borrower must pay all sums secured by this Security
Instrument. If Borrower fails 1o pay ~iage sums prior o the expiration of this period, Lender may
invoke smy remedies permitted by tiis Sacurity Instrurnent without further notice or demand on
Borrgwer.

19. Borrower’s Right to Reinstate /ifter Acceleration. 'f Borrower meets certain conditions,
Barrower shall have the right to have enforce nen: of this Security Instrument discantinued at any
time prior to the earliest of: (a) five days before suig of the Property pursuant to sny power of sale
comtained in this Security Instrument; {b) such otiiei period as Applicable Law might specify for
the terrnination of Borrower’s right to reinstate; or 3} etry of a judgement enforcing this Secutity
Ingtrument. Those conditions are that Borrower. (a) prys Lender all sums which then would be
due under this Security Instrument and the Mote as if ne szcsleration had occurred; (b) cures any
default of sny other covenants or agreements; {(c) pays all expanses incurred In enforcing this
Security Instrument, including, but not limited 1o, reasonzble attorreys’ fees, property inspeciion
and valuation fees, and other fees incurred for the purpose of piotesting Lender’s interest in the
Property and rights under this Security Instrument; and (c} takos such action as Lender may
reasonably require 1o assure that Lender’s interest in the Property ans wights under this Security
instrument, and Borrower’s obligation 1o pay the sums secured by this Sgcurity Instrument, shall
continue wnchanged. Lender may require that Borrower pay such relastatement sums and
expenses in one or mare of the following forms, as selected by Lender: (a) egsh; ‘b) money order;
(c) certified check, hank check, treasurer’s check or cashier's check, provided-ary such check is
drawn upon an institution whose deposits are insured by 3 federal agency, instrumentality or
gntity; or (d) Electromic Funds Transfer. Upon reinstatement by Borrower, this Security \nstrument
and obligations secured hereby ghall remain fully effective as i ro acceleration haa oscurred.
However, this right 10 reinstate shall not apply i the case of acceleration under Section 18.

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a8 partial
interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice 1o Borrower. A sale might result in a change in the entity (known as the
"Lpan Servicar") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
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and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a
szle of the Note, If there is 2 change of the Loan Servicer, Borrawer will be given written notice of
the change which will state the narne and address of the hew L oan Servicer, the address to which
payments shoutd be made and any other information RESPA requires in connection with a natice
of transfer of servicing. 1 the Note is sold and thereaiter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan setvicing obligations 1o Borrower will
remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not assurned
by the Note purchaser unless otherwise pravided by the Note purchaser.

Naither Borrower nor Lender may commenca, join, or be joined to any judicial action (as
either an iidividual litigant or the member of a class) that arises from the other party’s actions
pursuant 15 this Security Instrument or that alleges that the other party has breached any
provision ¢, =7 any duty owed by reason of, this Security lnstrument, until such Borrower or
Lender has notfied the other party {with such notice given in compliance with the requirements of
Section 15) of cusp. alleged breach and afforded the other party hereto a reasonable period after
the giving of suchnc dre to take corrective action. If Applicable Law provides & time period which
must elapse before certan action can be taken, that tirne period will be desmed to be reasonable
for purposes of this persgraph. The notice of acceleration and opportunity to cure given 10
Borrower pursuant to Sectinn 22 and the notice of acceleration given 1o Borrower pursuant to
Sectlon 18 shall be deemos’ *0 satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substancis. As used in this Section 21: {a) "Hazardous Substances™ are
those substances defined as Tonic, Of hazardous substances, pollutants, of wastes by
Environmental Law and the following sub stances: gasoline, kerosene, other flammable of tonde
petrolaum products, TOXic pesticides a2 herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive matziials; (b) *Envirgnmental Law”™ means federal laws
and laws of the jurisdiction where the Propercy is located that relate to health, safety or
environmental protection; (c) "Environmental Cleahup" includes any response action, remedial
action, or removal action, as defined in Environmer:al Law; and (d) an "Environmental Condition"
means 3 condition that can cause, contribute to, or othenvise trigger an Environmental Cleanup.

Borrower shall not cause or permit tha presence, ure, disposal, storage, of release of any
Hazardous Substances, of threaten 10 release any Hazard>us Substances, on of in the Praperty.
Borrowaer shall not do, nor aliow anyone else o do, anything affecting the Property {a) that is in
violation of any Environmental Law, {b) which oreates an Enviranriental Cendition, or {c) which,
due to the presenoce, use, of release of a Hazardous Substance, Gl @ condition that adversely
affects the value of the Property. The preceding two sentences siia’ ot apply to the presence,
use, or storage on the Property of small quantities of Hazardous Supstaiices that are generally
recoghized to be appropriate to normal residential uses and to maintenwnce of tha Property
{including, but not limited 1o, hazardous substance in eonsumer products).

Borrower shall promptly give Lender written netice of (a) sny investigstion, claim, demand,
lawsuit or other action by any governmental ot regulatory agency of private peirv involving the
Property and any Hazardous Substance oF Environmental Law of which Borrowar has actual
knowledge, (b} any Environmental Condition, including but not limited to, any spilling, {eaking,
discharge, release or threat of release of any Hazardous Substance, and (¢} any condivio caused
by the presence, use, Of release of a Hazardous Substance which adversely affects the value of
the Property. If Borrower {eamns, or is notified by any governmental or regulstory suthority, or any
private party, that any removal or other remadiation of any Hazardous Substance affecting the
Property is necessary. Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law, Nothing herein shall creste any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
foltows:

22 Acceleration; Remedies. Lender ghall give notice ta Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise}. The notice shall
specify: {a) the default; (b) the action required to cure the default; [c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured: and (d)
that failure to cure the default on ot before the date specified in the naotice may result in
acceleration of the sums3 secured by this Security Instrument, foreclosure by judicial proceeding
and sale of “he Property. The notice shall further inform Borrower of the right to reinstate after
acceleration énd the right to bring & eourt action to assert the non-existence of a default or any
cther defensc o' Barrower t0 acceleration and foreciosure. If the default is not cured on or before
the date specitizd in the notice, Lendet at its option (nay require immediate payment in full of all
sums secured by s Security Instrument without further demand and may foreclese this Security
instrument by judicizi rroceeding. Lender shall be entitied to collect all expenses incurred in
pursuing the remedies urovided in this Section 22, including, but not imited to, reasonable
attorneys’ foes and cuss of title evidence. f Borrower Or sny sucressor in interest to Borrower
fifes (or has filed against Barrowsy or any successor in interest to Borrower) a bankruptcy petition
under Title 1l or any Successts title of the United States Code which provides far the curing of
prepetition default due on the Noute, interest &t a rate determined by the Court shall be paid to
Lender on pest-petition arrears.

23. Release. Upon payment of mi sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrewer shall pay any recordation COStS. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is not prohibited by
Applicable Law.

24. Waiver of Homestead. In accordancs with lllinois law, the Borrower hereby release
and waives all rights under and by virwe of the Ilneis homestead exeraption laws.

BY SIGNING BELOW, Borrower accepts and agr.e. 10 the terms and covenants contained
in this Security Instrument and in any Rider executed by 3errewer and recorded with i
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{Space Below This Line For Acknowledgment)
State of lllinois, CO 9] ’C . County ss:
L lLindsay 2 Do Hec , 8

Notary Public in and for sad county end state, do hereby certify that

Kn,“fa( Cu.MY\t v

parsonally known to me 10 be the same person(s) whosa nameis) subscrisid 1o the foregoing
instrument, appeared befare me this day in person and acknowledged viat_ %

signed and delivergd the said instrument as free ana volantary act, for the
uses and purposes therein set forth.

Given under my hand and official seal. this | day of __Mg&], o oe2.

My Commission expires: ]2 , Dt \ ’
i o VAR a——f
. mm ARAr Z / \ Notary Public
W OF 1L
MY COMMISSION EXPIRES: #??3?

LNOIS
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UNOFFICIAL COPY

EXHIBIT A

Unit 1404 and G-74 in the Hermitage Condominium, as delineated on the survey of certain lots or parts thereof in
Butler's Subdivision of Lots 9, 10 and 1I, Lots 1 through 7 in Assessors Division of Lot 1 in Ogden Subdivision, Lots 2
and 3 in Ogden Subdivision of Lofts 7 and 8§ and Wolcott's Addition to Chicago, being a subdivision in the East 1/2 of
the Northeast quarter of Section 9, Township 39 North, Range 14, East of the Third Principal Meridian, which survey
is attached as Exhibit A" to the Declaration of Condominium Ownership recorded May 15, 1996 as document
96369326, in Cook County, Illinois, together with an undivided percentage interest in the common elements
appurtenant to said unit as set forth in said Declaration, in Cook County, Illinois.

PIN: 17-09-212-027-1%1.3& 17-09-212-027-1313
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

03~2341-0628520677-9

THIS ALJUGTABLE RATE RIDER iz made this 19th  day of May, 2003 ,
and is incoiperated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Securiry Deed (the "Security Instrument”) of the same date given by the undersigned
{the "Borrower™, ~ 1o secure Borrower's  Adjustable Rate  Note {the "Note™) 10
Washington Mutua) Bank, FA (the "Lender") of the same date and
covering the property desoribed in the Security Ingtrument and located at:
CHICAGO, TL.&0610

Property Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT ~ THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition’ 1o 'the covenants and agreements made in the
Sepurity Insirument, Borrower and Lender further <uvenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANCES
The Note provides for an initial interest rate of £ 4.625 %. The Note provides for
changes in the interest raie and the monthly payments, as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A} Change Dates
The interest rate | will pay may change —or the first day of

June, 2006 . and on that day every 12th mont throreafter. Each date on
which my interest rate could change is called 2 "Change Date."
{B} The Index

Beginning with the first Change Date, my interest rate will be based on an/Index, The "Index"
is the weekly average yield on United States Tremsury securities adjusted to a cungient rmaturity of
one year, as made available hy the Federal Reserve Board. The most recent Index rigure available
as of the date 45 days before gach Change Date is called the *Current Index.”

1 the ladex is no longer available, the Note Holder will choose a new index whicn /s based
upaon comparable information. The Note Holder will give me notice of this choica.

4609 (0201 Page 1 of 4




0315341273 Page: 20 of 25

‘May-w-ua 10:4dan me-WWNu@FFICIAIHs_sm@O PYﬂm P.052/058 F-004

03-2341-0628%2077-9

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculste my new interest rate by adding
Two & Se*jmty-Five—Hlmdredths percentage points (__2.750C %)
1o the Cairent Index. The Note Holder will then round the result of this addition to the nearest
one-eighth £ une percentage point (0.128%}. Subject to the limits stated in Section 4(D} below,
this rounded amount will be my new interest rate until the next Change Date.

The Note Folcer will then determine the amount of the monthly payment that would be
sufficient to repay s unpald Principal that | am expected to owe at the Change Date in full on
the maturity date av'miy new interest rate in substantially equal payments. The result of this
calouiation will be the hew amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am rejiived to pay at the first Change Date will not be greater than

c.625 Y orless than _2.622 _%. Thereafter, my :nterest rate will never be increased or
dacreased on any single Change (Jate by more than two percentage points {2.0%) from the rate
of interest 1 have been paying for e preceding 12 months. My interest rate will never be greater
than 10.625 %.

(E} Effective Date of Changes

My new interest raie will become effeitive_on each Change Date. | will pay the amount of
my new manthly payment beginning on the firsl monthly payment date after the Change Date
until the amount of my menthly payment change? again.

{F) Notice of Changes

The Note Holder will deliver of mail to me & notina +£ any changes in my interest rate and the
amount of my monthly payment before the effective d=ie Of any change. The notice will include
itfformation required by law 10 be given to me and also we tire and telephone number of a person
who will answer any question | may have regarding the notice.

(G} Failure to Make Adjustments

(f for any reason Note Holder fails to make an adjustmant (= the interest rate or payment
amount as described in this Note, regardiess of any notice requiremer., ! agree that Note Holder
may, upon discovery of such failure, then make the adjustment as if they-had been made on time.
| siso agree not 1o hold Note Holder responsible for any damages to ine avhich may result from
Note Holder's failure ta make the adjustment and to let the Note Holder, <t its option, apply any
excess monies which 1 may have paid to partial Prepayment of unpaid "Principal.”

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security instrument is amended 1o read as follows:

4800 H201} Page 2 of 4
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Transfer of the Property of & Beneficial Interest in Barrower. As ussed in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property,
inmjudling, but not timited to, those beneficial interests transferred in a bond for deed,
contreat for deed, instaliment sales contract of esCrow agreement, the intent of which is
1the ireqisfer of ttle by Borrower at a future date to purchaser.

I &t nrany part of the Property of any Interest in the Property is sold or transferred (or
if Borrowesrois not a natural person and a beneficial interest in Borrower is sold or
traneferred) without Lender’s prior written consent, Lender may require immediate payment
in full of all suris secured by this Security Instrument. However, this option shall nat be
exarciged by Lerder # exercise is prohibited by Applicable Law. Lender also shall not
exercise this option /it {(a) Borrower causes 10 be submitted to Lender information required
by Lender to evaluais +ne intended transferee as if & new loan were being made 1o the
transferee; and (b} Lender /easonably determines that Lender’s security will not be impaired
by the loan assumption and that the risk of a breach of any covenant Of agreement in this
Security Instrument is acceplable to Lender.

To the extent permitted by Arplcable Law, Lender may charge a reasonable fee as a
condition ™ Lender's consent t5 «he loan assumption. Lender may also reguire the
transferese to sign an assumption agreeient that is acceptable to Lendet and that obligates
the transferee to keep all the promices and agresments made in the Note end in this
Security Instrument, Borrower will cortinie 1o be obligated under the Note and this
Security Instrumnent urless Lender releases fiorrawer in writing.

If Lender exercises the option to require linmediate payment in full, Lender shall give
Borrower notice of acceleration. The notice siwil /provide a period of not less than 30
days from the daie the notice is given in acersdance with Section 15 within which
Borrower must pay all sums secured by this Security insi .ument. 1f Borrower fails 10 pay
these sums prior to the expiration of this period, Lende-m#ey inveke sny remedies permitted
by this Security Instrument without further notice or demaid on Borrower.

2508 0300 Page 3 of &
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ottained in
BY SIGNING BELOW, Borrower sccepts and agrees to the terms and covenants ¢

this Adjustable Rate Rider.

Page 4 of 4
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CONDOMINIUM RIDER
03-2341-062892077-9

THIS CONMIOMINIUM RIDER is made this 1sth day of _May, 2003 , and is
incorporated into ans shali be deemed t0 amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the nSeLurity instrument"} of the same date given by the undersigned (the
"Borrower") 1o securé Rsrrower’s Note to Washington Mutual Bank, FA
{the “Lender"} of the same Jate and covering the Property described in the Security Instrument
and located at:

70 W_FONON 1404, CHICARO, TL 60610
(Property Address)

The Property includes a unit in. togetier with an undivided interest in the common glements of, @
condominium project known as: HERITAGE CONDOMINTUM
{the "Condominium Project™).

I¥ the owners association or other entity which arts for the Condominium Project (the "Qwhers
Association”) holds title to property for the bene’it or use of its members or shareholders, the
Property also includes Borrower’s interest in the Owriers. Association and the uses, proceeds and
benefits of Barrower’s interest.

CONDOMINIUM COVENANTS. In additon to the coveiams and agreements made in the
Security Instrument, Borrower and Lender further covenant and-anee as follows:

A. Gandominium Obligations. Rorrower shall perform all of Tsorower's obligations under the
Condominium Project’s Constituent Cocuments. The " Constitusat -Documents”  are the: (i)
Declaration or any other document which creates the Condominium Project; (i) by-laws; (i) code
of regulations; and {iv} other gquivalent documents. Borrower shall promody pay, when due, all
dues and assessments imposed pursuant t0 the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintainsg, with a generally
accepted insurance carrier, a "master” or *hianket" policy on the Condominiur, Fioiect which is
satisfactory to Lender and which provides insurance coverage in the amounts (inclding deductible
levels), for the periods, and sgainst loss by fire, hazards included within the term-"extended
coverage,” and any other hazards, including, but not limited to, earthquakes and {ngds, fram
whith the Lender requires insurance, then:

1697 (020N Page T of 3
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{i) Lender waives the provision in Section 3 for the Periodic Payment 10 Lender of the

yearly premium inatallments for property insurance on the Property: and

i) Berrower’s ohligation under Section B to maintain property insurance coverage on the
Property is deemeq satisfied 10 +he extent that the required coverage is provided by the
Dwners Association policy.

What Lende” roguires @5 8 condition of this waiver can change during the term of the loan.

Borrower Shan aive Lender prompt notice of any lapse in required property insurance coverage
provided by the meswe-or planket policy.

in the event of a Jistribution of property insurance proceeds in Yieu of restorstion OT repair
following a loss 10 the -Troperty, whether to the unit or to common elements, any proceeds
payable 10 Borrower are hereby assigned and shall be paid to Lender for application 10 the sums
secured by the Security Insioament, whether o not then due, with the excess, if anyr paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonsble to insure
that the Owners Association mairtaiis 8 public liability insurance policy acceptable in form,
amount, and extent of coverage to Lef de'.

D. Condemnatios. The proceeds of 2y award or claim for damages, direct Or consequential,
payable 10 Borrower if eonnection with any ¢ Jdemnation or other taking of all or any part of the
Froperty. whether of the urit of of the cemmon elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall bs paid 10 Lender. Such proceeds ghall be applied
by Lender to the sums gecured by the gecurity Instiument as provided in Section 11.

£. Lender's Prio¥ Consent. Borrower shall not, exzept after motice fo Lender and with Lender’'s
priot written congent, either partition or subdivide the Frmperty of gonsent to!

{i) the abandonment or termination of the Condomiiam Project, except for sbandonment or
termination required by law in the case of gubstantial gestruction by fire or other casualty
or in the case of a taking by condemnation or eminent domain;

(i) any amendment 10 any provision of the Constituent Caguments if the provisian is for
the express benefit of Lender:

(it} termination of professional management and assumptior Ut self-management of the
Qwners Association; or

iv) any action which would have the effect of rendering the publiz liability insurance
coverage maintained by the Owners Association unscceptable to Lencer,

F. Remedies. 1f Borrower does not pay condominium dues and assessments wshen due, then
Lender may pay them. Any amounts disbursed by Lender under this paragragn = shall become
additional debt of Borrower secured by the gecurity Instrurnent. Unless Borroveer and Lender

4537 w201 Page 2 of 3
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requesting —ayment.

isi ontained in this
1o the terms and provisions G
QW . Borrower accepts and agrees
BY SIGNING PA..L W,

Condominium Rid apy N

vage 3 of 3
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