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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documeni-ar¢ defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules reparding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument” means this document, which i dated May 14,
2003 , together with all Riders to this document.
(B) "Borrower" is

Gregory S. McWilliams and Janet L. McWilliams, husbarnd and wife
as tenants by the entirety

Borrower is the mortgagor under this Security Instrument.

© "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is acting solely as a nominee for Lender and Lender’s successors and assigis.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone mumber of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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UNIFORM INSTRUMENT Form 314 1/01

(Page 1 0f 18) 1a5157998 Initials: —M—gjﬂ— 325

GMACM - CMS.0012.1L (0001)

K@ z- 05287
yo by

A%

,l%}p%/‘:r;



0315350073 Page: 2 of 23

UNOFFICIAL COPY

WW SR (81 fo z 280g) (1000) "11T100°SIND - HOVIND

/1 #10€ Wiod LNFMAISNI WHOHING 2B SIPPSLYsk ] sfutred - A 3ius - QIONTTTI

*Anado1d 21 Jo WONIPU0I IO/PUE J0[EA ST) ‘0 SB SUOISSIIO 10 ‘JO SUONEInasaIdarsIun

(AT) 10 ‘UONEHIISPUOI JO AT Ul adueA2AT0D (11T) (Anadorg o Jo wed Aue io [[e Jo Surye) 19010
10 uonprmuspuod (1) ‘Auadord sy ‘Jo ononnsap 10 ‘01 afewep (1) :10J (G UOPIAG UI PaqLIISIp
§37813400 3y} 13pun pred spssoord asueinsur el 19yno) Aued pinp Aue £q pred spasaoxd
10 ‘SOFEITEP JO pIEME JUSWATISS ‘HONEsUado AUB SUETI | SPIdd0L] SNOIUEBRBISIIA, 2y)
*§ WOTIAG U PAQLIISAP AIE JBUD SUIS) ISO1) STES |, SUIRY] M0IIST,, (D

*SIAJSuRL) SSNOYIULILI]S PAEWONE PUE ‘SISJSURI 1M

‘ouoydaar-AQ PABNWI SIAJSURT ‘STONIBSULI) LI IS][2) PIICUOIME ‘SISJSURI) a[es-Jo-jurod
‘01 PAYILYY 124 ST INg ‘SSPUJIUL ULIA) A0S *JUNOCIIE UR JIPAIY 1G QP 01 UONNINSUT [BIOUEUT ©
JZIIONE S0-427uISUL I13PI0 01 Sk 08 ddey onauFeur 1o ‘rondwos ‘amnnsuI oMoydays) ‘[euniLa)
OO} Uk YINCLg pajenIu ST oA ‘Juamnnsur 1aded Iepnuis 10 RIp Yoo Aq pareuiduo
UONOESUET) B TR IS0 ‘Spuny Jo 13jsuen Aue SUBUW JIJSURL], SpUng duonN[y, oD
UONEZIUEEI0 IR[RILLS 10 UOTIRIJOSSE SISUMOIOY ‘TONRI0SSE

WMWIopUed € Aq Auadorg 24 10 JamoLog Uo pasodulr a1 Jey) SITIBYD ISYI0 PUR SJUAWSSISSE
‘S39] ‘semp B SURSUI | SHRUISNSSY PUB ‘S33] ‘O] WODEDOSSY  AJUNUIID)),, iy
“suonndo [eroipnl sjqereadde-uou ‘euy ajqeordde e se

[1A ST (ME] JO 103143 91 JAEY JeR)) LINDIC PUB SINI JADNENSUTIIPE PUE S0UBIPIO ‘SUODERINTAI

‘SIIMIEIS [RO0] pue NEIS ‘[RIAP3] A[qeadae Surponmod jk sueaw  me dqeaddy,, )
13pry TeamdopaAa(g I POUUE] [ [Aroads] Spopo [ ]

1pRy ATMued p-1 [ ]| I9PRY JuswAeg Ap@aalg ] apnyj wooreg [
13pRy SWOH puosag [ J9pRy WNRmOPH07, [ | 19pry A1y Sgessnipy
:[srqearidde se xoq yoayo] 1emoriog AQ peInosys-oq 0} ST€ SIIPTY FUIMO[[O] A1,

"Iomonog AQ paImosxd oI 1B} JUSWANSU] AUNIaS SIY) 0 SIDLY Y# SURSUI | SI9PRY,, (H)
18319

snpd “‘Jusmrnnsup A1Unoog SIY) I9pUn anp SWMS [[B PUR ‘3)ON oY) 1dndfionp sadieyd aye| pue
sadreyd JuamAedaid Aue saranun sujd ‘90N A £q PaSUIPIAD 1P I SUESUI ,meoY,, )]
o AiIs001d 2y ur sigAny

JO Iaysuel], Suipeay oy 12pun mo[3q paquosap st e Anadord o suesw | Aradoay,, oD
’ EEUgs (T suny

URLY JE] 10U {11y Ut 3qap 3 Aed 01 pue SudwLed OIpOLIS JR[NGAL 1T 1QIp

sty Aed 01 postumord sey Jomorrog -jsaxdur snpd ( 00 00% 167 $ "S N smnog

00T/00 PUR PRJAPUNE JINCd PUBSNOUL 2U) AISUIN PaIpUNH oMl
J3puT SaMO0 IDMOTIOH JeT) SIS 30N YL © £00%T
‘T Ael pAEp puk moltog Aq pausis sou Arossmiord sy suewm | JoN, (1)

16009 'II 'S733WITM 'PeOy MITAURTD PLO T0ZE
ST SSAEPPE § JOpUYT aaBMETSQ JO SME]
a1 Iapun FUNSIxs pue pazuedio uotyeiodio) B SIIpuR]

abebiIol J0SpuTM ®B/4/P DTT ’8beblioW SHO
L, JOpua, (@




0315350073 Page: 3 of 23

UNOFFICIAL COPY

(h)] "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
(4] "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{3] "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requircments and restrictions that are imposed in regard to a "federally related morigage loan"
evea 1f-t0e Loan does not qualify as a "federally related mortgage loan” under RESPA.

Q) "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower’s obligations under the Note and/or
this SecuricyJosuument.

TRANSFER OF RIZa1TS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and medificat.ons @ the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Security instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lendet’s
successors and assigns) and to the sgrcessors and assigns of MERS, the following described
property located in the
County

[Type of Re ‘ording Jurisdiction]
of Coock

[Name of Recording Jurisdiction]
See attached schedule A

which currently has the address of
1745 Henley Street,
[Street]
Glenview , Hlinpis 60025 ("Proposiy Jsddress™):
[City] [Zip Codef

TOGETHER WITH all the improvements now or hereafter erected on the propirty and
all easements, appurtenances, and fixtures now or hereafter a part of the propesty  :ll
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
ILLINOIS -- Single Family -- Fannic Mag/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GMACM - CMS.(012.IL (0001) (Page 3 of 18) Initials:
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment teceived from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Pericdic Payments.

3. fonds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are ace under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment ot zmounts due for: (a) taxes and assessments and other items which can attain
priority over this Secority Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rer:s-on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lendcr 1 lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions-of-Section 10. These items are called "Escrow Items." At
origination or at any time during e wrm of the Loan, Lender may require that Community
Association Dues, Fees and Assessmeis; if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Item. Borzower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. ‘Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligation ‘o0-pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay to I zoder Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. in e event of such waiver, Borrower shall
pay directly, when and where payable, the amounts dve-for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender 4equires, shall furnish to Lender
receipts evidencing such payment within such time period as Lendlt may require. Borrower’s
obligation to make such payments and to provide receipts shatl for ail pnrposes be deemed to be
a covenant and agreement contained in this Security Instrument, as‘che nhrase "covenant and
agreement" is used in Section 9. If Borrower is obligated to pay Lscrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall den te obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver o8 o any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, npss such
revocation, Borrgwer shall pay to Lender all Funds, and in such amounts, that are then reeuived
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount 4 lender can require under RESPA, Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 547269506

ILLINOIS - single Family -- Faunie Mae/Freddie Mac UNIEORM INSTRUMENT Form 3014 1/01
GMACM - CMS.0012.11, (0001) (Page 5 of 18) nitials: _ 4ty Qéﬂ
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
catrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also k& responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zome determination resulting from an
objection oy, Borrower.

If Potrower fails to maintain any of the coverages described above, Lender may obtain
insurance coveiagz, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase any zarrcular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might o' might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previcusly in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might siginticantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security Tastrument. These amounts shall bear interest at the Note
rate from the date of disbursement and <iall be payable, with such interest, upon notice from
Lender to Borrower requesting payrment.

All insurance policies required by Lsnder and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shall .nclude a standard mortgage clause, and shali
name Lender as mortgagee and/or as an additions( Juss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender requives, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. -If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for d-uwge to, or destruction of, the
Property, such policy shall include a standard mortgage clouse and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to/the” insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or 10t the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Prooerty, if the
restoration or repair is economically feasible and Lender’s security is not lessened.” Turing such
repair and restoration period, Lender shall have the right to hold such insurance proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been curmploted
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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comnection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority, over this Security Instrument or to enforce laws or regulations), or (c} Borrower has
abandopad the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender’s interest in the Property and rights under this Security Instrument, including
protecting _nd/or assessing the value of the Property, and securing and/or tepairing the
Property. Lerder’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has paority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys’/fecs to protect its interest in the Property and/or rights under this Security
Instrument, including its-secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limitcd <0, entering the Property to make repairs, change locks, replace or
board wp doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditicns;and have utilities turned on or off. Although Lender may
take action under this Section 9, Lipder does not have to do so and is not under any duty or
obligation to do so. It is agreed that Tevdar incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender vader this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. 7'hese amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Terrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Proputty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writine,

10. Mortgage Insurance. If Lender required Mortgage ivsurance as a condition of
making the Loan, Borrower shatl pay the premiums required to maintzin tae Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required oy Lender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Morigag:: Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equvalera.to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to s cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage-irsurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avaiiable,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in fulf,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

LOAN NO: 547269506

ILLINOIS -- siugle Family — Famie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GMACM - CMS.0012.IL (0001) (Page 9 of 18) Initials: w




0315350073 Page: 10 of 23

UNOFFICIAL COPY

Wfﬁ_%y‘. s[EnRIu| &1/ 0F 2804) (1000) T TI00°SHD - WDVIND

/T PT0¢ WH0g INFWTHISNI WHOLING 98 21ppadg/ejy s -~ fimred #(3ms - QIONTTTI

“Iopu] 03 pred aq [rens pue 01 poudisse AqaIay aIv
SPAan0I] SULSTR[[ROSIA [[V *9INJIBLI0,] {SPaddos SNOIWR[IISTR Jo Juamudissy ‘[
*HOYRUIULIY) JO UOTJE|[3IUED YINS JO UL 3) JE PIILIesun
M JBY) SWnRre.d dueansu] 35e3LI0J AUR Jo prnjdl B AR 0) Jo/pu ‘A[[EINBUIOINE
PIIRUIILIG) QUEILSY AZEFLION] 3} daey 0) ‘ddueansu] I3e3pI0}y Y) JO UONEB[[2OUED UIE)GO
pue 35onbad 0) ‘SIUNSOPST UIRYID JATRIAI 0) JYFLI Ay} Ipnpul Aew SIS IS, *me] JaYI0
Aue J0 64T JO 19V UOLLILAJ SIOUMONTOF ) JIpun dueinsuy 3FeFiop] 2y 03 10adsax
YA - AUR g1 - SBY JOMO0LIOG SKISLI 3Y) 1R Jou [Ix SjuawdaFe yons Luy (q)
‘punjaa {ue o} JImo.LI0g
IPNUD J0U [IM £3Y) pue ‘DuURINS, 2FeIUIOR J0J M0 [[I4 JIM0LI0G JUNOWE I} ISEIIIU]
10U [[IM SIWNISE [PNG ‘TR0 L-yr SULR) JPyjo Aue 10 ‘Duemsu] 2dediop 105 fed
0) paIie Sey JIM0LI0g ey} SJUNOLWIR (1) 1R JOU [[IM S)IRWRIGe yous Luay (e)
Jxapun,] | -soueansurar sandes, pauLIa) Bajo
ST JUSIIATURLIE o “1o10sut 31} 03 pred sWnMURIC 3U) YO 21eyS & 10j 2fueyox2 UI YSU § JaInsul g
JO SIRYS B SIYEY IOPUIT JO ARIIFE UE JEY) SIPIAOIC Wanaaide yons J| '$asso[ Furonpar 1o “ysu
s Jamsur a3efuow ) Furdyrponr 10 FULIBYS 10§ aFuedys i ‘aouemsu] aFediiop Joj simamied
8 Jamorrog Jo uoniod ® (Se PIZLILNORIEYD 9q WSMU 10} TL0J] SALISP ey Sjunowe (Apassrpuy
10 APOaKip) 2a19051 Agwr ‘Fur08210) ot JO AUE JO NBIYIE AUR I0--nud 12130 Aue ‘Jamswial Aue
‘Jamsul Jaypoue “MoN ap Jo 1seqaund Aue ‘IapuaT ‘Sjusmasi@e 7AiM Jo NS B SY
*(swnir2id 20ueImsul SFeFII0W WOIJ PaureIqo SPINg Ipnjary Keur Yorym) S[qejIeAR aAry
Aewr yarmsur afefiow Yy jey) Spuny Jo 2omos Aue Fmsn spomWAed cyees 0) samsur sfefuow
s axmbar Aewr sHUSWLIBE 28, “SImamIaarde 3831 03 (ssmued 10) Alec Ismo SY) pue Iansui
afeduow oy 01 A10)0BJSTIRS OIR JEU) SUODIPUC) PUuB SULIY U0 2B S)USLIIIR 2SI "SISO
20031 10 ‘ST NS AJTPOW JO 2IBYS 1Y) SanIed IS0 Pim SJUSWAaLTe ojur 13wy ARUT pue “own
0} SUID WOIJ 32J0) Ul OOURINSUT [INS [{B GO JSII [RI0) IIAy SENJEAS SIAInsul afefiuop
-sauemsu] aFeFoW g o Aued
B J0U St JamoLiog “pasife se weoT ) Aedsl j0u S20p Iamo1og J1 INOUT ABUI T 35S0, HIPHA)
10) (10N o seseyound jery AUe AUE 10) IOPUYT SISINQUITAI 90UEINSU] SFeRLOp
0N 1 1 papraoid ayex
aStp e Jsaraul Aed 01 uoneFIQo $ FaMOLIOG SIMAJJR (0] nONdAg STp ur fumpoN - meT ajqednddy
Aq paunbar Sr mONEUMIIY) [UN 10 UONRUMLM ons 10§ Fuipraoid ISpuUST pue smosiog
TU0MIN] JUSIIAITE Ualjm AUR DM SOUEPIOIZE UT SPUS souemsuf afefuojy 10j jmawmImbax
S JOPUST S TUUN ‘3AX3S3I SSO[ J[qepunyal-tou  aptacid 03 10 ‘109)J3 UT IomeInsu] TeFuIop]
ureuren 03 paimbar sunmuad s £ed qegs rmouog ‘souemsup aFeSiopy 10y swmmard
AP premo) syuswAed paeudisap Ajreredos axyeur 0) paxmbal sea yamowiog pue ure 3y Suryew
JO uonIpuoo e se goueinsu] ageduow pannbai ropua jy csouensuy a8efuop 10 swnnuaid
o premol siuswied pareufsap Afawmedas sarmbar ropus pue ‘pauEIqo S1 ‘9[QE[IRAR SSIOAq
urede Iopuy] Aq paasas xamsu ue Aq papraoxd (saambar 1apua yerp porsad ayy Joj pue Jnowe




0315350073 Page: 11 of 23

UNOFFICIAL COPY

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Misczilaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on’ suci. Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lendei’ssecurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured Uy “uis Security Imstrament, whether or not then due, with the excess, if any, paid to
Borrower. 5Suza Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the evert of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Procesds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a-pzitial taking, destruction, or loss in value of the Property in which
the fair market value of the Propeity immediately before the partial taking, destruction, or loss
in value is equal to or greater thap-the amount of the sums secured by this Security Instrument
immediately before the partial takiogz -destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums seoured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multip'iad by the following fraction: (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property imum ediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction; or l»ss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is less than the amount of the sums secured immeriawely before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice hy Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make'an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after th daie the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds cither to
restoration or repair of the Property or to the sums secured by this Security Instrument; whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscclarcous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellazsous
Proceeds.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximmum loan charges, and that law is finally
interrieted so that the interest or other loan charges collected or to be collected in connection
with thic }.0an exceed the permitted limits, then: (a) any such Ioan charge shall be reduced by the
amourit racussary to reduce the charge to the permitted limit; and (b) any sums already collected
from Boriowvey which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrewer If a refund reduces principal, the reduction will be treated as a partial
prepayment withou: any-prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower’s acceptance of any such refund made by direct payment to
Borrower will constitute a-watver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Nutices given by Borrower or Lender in connection with this
Security Instrument must be in wrius: Any notice to Borrower in connection with this Security
Instrument shall be deemed to have becr given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Boitowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Proper.y Address unless Borrower has designated a
substitute notice address by notice to Lender. ‘Bscrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a precedure for reporting Borrower’s change
of address, then Borrower shall only report a change ef address through that specified
procedure. There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has desionated another address by
notice to Borrower. Any notice in connection with this Security Instrumeiit shail not be deemed
to have been given to Lender until actually received by Lender. [f any notice required by this
Security Instrument is also required under Applicable Law, the Applicable L.a» reauirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securicv1psirument
shall be governed by federal law and the law of the jurisdiction in which the Property 1o f2cated.
All rights and obligations contained in this Security Instrument are subject to any requirericnts
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow- the
parties to agree by contract or it might be silent, but such silence shall not be construed as a

TLLOAN NQO: 547269506
TLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrvicent, and Applicable Law. There also might be one or more changes of the Loan Servicer
untelaicd to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given ‘writien notice of the change which will state the name and address of the new Loan
Servicer, ‘in< address to which payments should be made and any other information RESPA
requires in coriestion with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is servired % a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations tr- Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer zad are not assumed by the Note purchaser unless otherwise pravided
by the Note purchaser.

Neither Borrower nor ender may commence, join, or be joined to any judicial action
(as either an individual litigani-or-the member of a class) that arises from the other party’s
actions pursuant to this Security Instozment or that alleges that the other party has breached any
provision of, or any duty owed by rocased of, this Security Instrument, untit such Borrower or
Lender has notified the other party (with such-notice given in compliance with the requirements
of Section 15) of such alleged breach and :fforded the other party hereto a reasonable period
after the giving of such notice to take correct've action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The nouacs ¢f acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the nouic: of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice azd opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21:/\4) "Hazardous Substances"
are those substances defined as toxic or hazardous substances, pollatants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, otaer flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, ‘materials containing
asbestos or formaldehyde, and radicactive materials; (b) "Environmental Law* mvans federal
laws and laws of the jurisdiction where the Property is located that relate to heaith, safety or
environmental protection; (¢) "Environmental Cleanup” includes any response actiod, cemedial
action, or removal action, as defined in Environmental Law; and (d) an "Envir¢comsn
Condition" means a condition that can cause, comtribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyene else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (¢)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

LOAN NO: 547269506
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that nsurance, including interest and
any ather charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may o added to Borrower’s total outstanding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able to obtain on its own

L7/ S'GNING BELOW, Borrower accepts and agrees to the terms and covenants
contained 1nwis Security Instrument and in any Rider executed by Borrower and recorded with
it.

A
g Al
Gregory Mevilliams -Borrower

/) ﬂ},/vud ;’{« M JJ_M’“ ) (Seal)

J aillet McWilliams -Borrower

(Seal)
-Borrower

e e (SeGD)
-Borrower

LOAN NO: 547269506
Witnesses:

TLLINOIS - single Fanuly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701
GMACM - CMS.0012.11L, (0001) (Page 17 of 18)
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FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 14th day of
May , 2003 , and is incorporated into and shall be deemed to
amend -and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”; of the same date given by the undersigned ("Borrower") to secure Borrower’s
Fixed/Adpustall= Rate Note (the "Note") to
GHS Mortgage, LLC d/b/a Windsor Mortgage
("Lender") of the sum: date and covering the property described in the Security Instrument and

located at:

1745 Henley Street
Glenview, IL &0025
[Property Address]

THE NOTE PROVIDES VOR A CHANGE IN BORROWER’S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AGUNT BORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition (o fae covenants and agreements made in the
Security Instrument, Borrower and Lender further covenzat-and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMF 77 CHANGES
The Note provides for an initial fixed interest rate of 5.000  %. The Note also
provides for a change in the initial fixed rate to an adjustable inteiese rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMEN CHANGES

(A) Change Dates

The initiat fixed interest rate I will pay may change to an adjustabe interest raie on the first
day of June , 2008 , and the adjustable interes: rare. ! will pay
may change on that day every 12th month thereafter. The date on which my initial fixzd iaterest
rate changes to an adjustable interest rate, and each date on which my adjustable inceres: rate
could change, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index” is the weekly average yield on United States Treasury securities adjusted to
a constant maturity of one year, as made available by the Federal Reserve Board. The most
recent Index figure available as of the date 45 days before each Change Date is called the
"Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based

upon comparable information. The Note Holder will give me notice of this choice.

LOAN NO: 547269506
MULTISTATE FIXED/ADJUSTABLE RATE RIDER ONE YEAR TREASURY INDEX -
Singls Family - Fannia Mae Uniform Instrument Form 3182 1/01 Page 1 of 4 185197594

GMACM-CRM.0184FIX/ADJ (0900) Initials: M !;Z&[
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require immediate payment in full of all sums secured by this Security Instrument.
However, this option shalt not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower mnotice of
acceleration. The notice shall provide a period of not less than 30 days from the date
t2e notice is given in accordance with Section 15 within which Borrower must pay all
swns secured by this Security Instrument. If Borrower fails to pay these sums prior to
tlie caniration of this period, Lender may invoke any remedies permitted by this
Security Tustrument without further notice or demand on Borrower.

2. When Boirower’s initial fixed interest rate changes to an adjustable interest rate under
the terms stated inSection A above, Uniform Covenant 18 of the Security Instrument described
in Section B1 above shall then cease to be in effect, and the provisions of the Uniform Covenant
18 of the Security Instruieir chall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Prorerty” means any legal or beneficial interest in the
Property, including, but not limited i0, those beneficial interests transferred in a bond
for deed, contract for deed, installwent sales contract or escrow agreement, the intent
of which is the wansfer of title by Borr¢wer ‘at a future date to a purchaser.

If all or any part of the Property or /my Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s nrior written consent, Lender may
require immediate payment in full of all sums secur:d by this Security Instrument.
However, this option shall not be exercised by Leuder if sach exercise is prohibited
by Applicable Law. Lender also shall not exercise this option it (a) Borrower causes
to be submitted to Lender information required by Lender t; evaluate the intended
transferee as if a new loan were being made to the transierce: and (b) Lender
reasonably determines that Lender’s security will not be impa'red by the loan
assumption and that the risk of a breach of any covenant or agreement iy dhis Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasciakie fee
as a condition to Lender’'s consent to the loan assumption. Lender also may réguire
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note anc
in this Security Instrument. Borrower will continue to be obligated under the Note
and this Security Instrument unless Lender releases Borrower in writing.

LCAN NG: 54726858506

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
ONE YEAR TREASURY INDEX - Single Family - Fannis Mas Uniform Instrument Form 3182 1/01
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Property Address: 1745 Henley Street
Glenview, Il 60025

Legal Description

Lot 1 in Pinkerton’s Resubdivision, a resubdivision of Lot 45 and 46
and the West 20.0 feet of Lot 47 in Dewes Addition to Oak Glen, being a
subdivision of the North 1/2 of the Southwest 1/4 and the Southeast 1/4
of Section 35, Township 42 North, Range 12, East of the Third Principal
Meridian, lying between the Chicago, Milwaukee and St. Paul Railroad
and the public highway running from Oak Glen to Niles, known as
Waukegan Road, (except the 4 1/2 acres in the Northeast corner of the
Southwest 11/4 of Section 35, Township 42 North, Range 12, East of the
Third Principal Meridian), in Cook County, Illinois.
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