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Words used in multiple sections of this document arc_detined below and other words arc defined in Sections 3,

11, 13, 18, 20 and 21. Certain rules regarding the usazc of words used in this document arc alsa provided in
Section 16,

DEFINITIONS

(A) "Security Instrument"” means this document, which is dated © 3CTOBER 17, 2002 , together
with all Riders to this document,
(B) '"Borrower" is

Bobby W Bishop JR, MARRIED TO BRIDGET M. 21 S5HOP

e s o
L

Borrower is the mortgagor under this Security Instrament.
(C) "Lender"is o
USA FUNDING CORP. : .
Lender iv g corporation organized and existing uraer the laws of
State of Wisconsin + Lenders address is
17035 W. WISCONSIN AVE

BROOKFIELD, WI 53005 )
Lender is the mortgagee under this Security Instrument,
(D) "Note" means the promissory note signed by Borrower and dated  QCTOBER 17, 2002
The Note states that Borrower owes Lender

TWO HUNDRED EIGHTY-THREE TIIOUSAND FIVE IIUNDRED AND 00/100
Dollars (U.S. §  283,500.00 ) plusinterest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the dobt in full not later than = * NOVEMBER 1, 2032
(E) "Property” mcans the property that is drs.ibel Lelow under the hoading "Tranyler 01 Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus intcrest, any prepayment charges and tate charges due
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---|Space Below This Line For Acknowledgment]

)
)
I, S he anders /G A a Notary Public in and for said
county and state do hercby cortily that
Bobby W Bishop JR, g married Re&ge®& to Bridget M. Bishop

personaily known te me to be the same persanis) whose name(s) stbscribed to the foregoing instrument. appearcd
and ackrowledesdAhat he she‘they signed and delivered the sald insrument as

40(_';/05&( a0 E

betore me this day i person.
histhersther free and voluntary act, for the uses and purposes therein set forth
N7 day of

Given under my hand and otficial seal. this
Siotary Public

The foregeing instrument was acknowledged befure mows

My Comnussion expircs
"OPFIC‘lAL SEAL
Eartha L. Mister " ‘Notary Public

Public, State ot 1llinois

Exp. 45/31/2006

Nolary
My Comm\swm

Form 3014 (0101
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under the Note, and il sums due under this Security Tnstrument, plus interest.

{G) "Riders" means sll riders to this Security Instrument that are executed by Borrower. The foliowing riders
are to be executed by Borrower [check box as applicabie]:

X Adjustable Rate Rider Condominium Rider Planned Unit Development Rider
[-4 Family {tider Sccond Home Rider Biwcekly Puyment Rider
Bal'Gan Rider Other(s) [specify]

(H) "Applieatie Law' means all contralling applicable federal, state and local statutes, regulations, ordinances
and administrauve riics and orders (that have the effect of law) as well as afl applicable final, non-appealable
judicial opinions.

{I) *Community Assoc’atisn Dues, Fees and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners assaciation or similar
organization.

{(3) "Electronic Funds Transfe;” means any transfer of funds, other than & transaction originated by check,
draft, or similar paper instrument, whichi is initiated through an electronic terininal, (elephonic instruinent,

computer, or magnetic tape so as to ovier, instruct, or authorize a financial institution to debit or credit an
accounl. Such term includes, but is not [imicd 1o, poitit-of-sale transfers, automated teller machine transactions,

translers initialed by telephone, wire transters, »i4-zutomated clearinghouse transfors,

{(K) "Escrow Items" mean those items that are descrilicd in Section 3.

(L)} "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or prooeeds paid by any
thied party {other than insurance proceeds paid under the orvarages described in Section 5) for: {i) damage o, or
destruction of the Property: (i) condemnation or other takine of all or any part of the Property: (iit) conveyance

in lien of condemnation; or (iv) misrepresentations of, ar amiesleas as to, the value and/or condition of the

Property.

(M) '"Mortgage Insurance” means inswrance protecting Lender against-iiis nonpayment of or default on, the
Loun.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) priatipal and interest under the Nate,

plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Pracedures Act (12 U.S.C. §2601 et veq.) and ils implementing
regulation, Regulation X (24 C.F.R, Part 3500), as they might be amended from lime {9 time, or any additional
or successor legislation or regulation that governs the same subject matter, As used in this Seourity Instrument,
"RESPA" refers to al! requirements and restrictions that are imposed in'rcgard to a "fedecally related mortgage
loan® even if the Loan does not qualify as a "federally r¢latéd morigage loan" under RESPA.

(P) "Successor in Interest of Borrower” means any party (hat has taken title (o the Property. whcib<ror not that
party has assumed Borrower's obligations under the Note and/or thi¢ Security lnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccurcs to Lender: (i) the repayment of the Loan, and all renewals, extensions 8:1“1
madifications of the Nole; und (ii) the performance of Borrower's covenants and agreements under this Sccurity
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey L Lender aml
Lender's successors and assigns the following described property focated in the o
County [1ype of Recording Jurisdiction]

of  Du Page o -

(Nume of Recording Jurisdiction] S bl .
LLLINOIS - Single Fumily - Fannic Mae/Freddiz Mac UNIFORM INSTRUMENT Form 3014 (O1GD
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which currently bas the address of 509 Keeputsw Drive, Lemunt ,
HSirw] ICiy]

Hlinois ) 60439 ("Property Address”):
Zip Coue}

TOGETHER WITH all the ‘nprovements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereatier a part of the property.  All replacements and additions shall also be
covered by this Security [nstrument. A% of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower s lawfully scised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and the{ the Propenty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally *ae title %o the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coveazits for national use and non-uniform covenants
with limited veriations by jurisdiction to constitute & uniform secuzity instrnment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree g7 fo!lows:

1. Payment of Principal, Tnterest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Notv and any prepayment charges
and late charges due undcr the Note. Borrower shall also pay funds for Escrow [teris pursuant to Section 3.
Payments due under the Nols and this Security [nstrument shall be made in U.S. cuccency. However, if any
check or other instrument recelved by Lender as payment under the Nule or this Security Jistrun ent is returned to
Lender unpaid, Lender may require that any or-all subsequent payments due under the Notc il this Security
Instrument be made in one or more of the followirg forris, as. selected by Lender: (a} cash; (by‘mun=y order; (c)
certified check, bank check, treasurer's check of cashier's check, provided any such check is Gzaws-upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location s may be desinated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payment(s) or partial payment(s) if the payment(s) or partial payments are insufficient to bring the
Loan current. Lender may accept any poyment(s) or partial puymeni(s) insufficient to bring the Loan cureent,
without waiver of any rights hereunder or prjudice to its tights to refuse such payment(s) or partial payments in
the future, bul Lender is not obligated to apply such payments at the time such payments are accepted. 1f each
Periodlc Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds,
l.ender may hold such unapplied funds unti! Borrower makes payments) 10 pring the Loan current, I Borruwer

TLLINQTS - Single Family - Fannie Mac/Freddie Muc IINTFORM INSTRUMENL Form 3014 (01/01)
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which currently ¥as the addressof 509 Keepataw Drjve, Lemunt
|Sereen] ]
Minois T G0dan ("Property Address”):
121 k]

TOGETHER WITH all the improvements now or hereafter erected on the property. and all emsements,
appurtenances, and (ixtures now or hireaftzr & part of the property.. All replacements and additions shall alsa be
covered by this Security Instrument. 41 of the foregoing is referred to in this Security Instrument as the

“Property.”

BORROWER COVENANTS that Borrower i lav-fally scised of the estate hereby conveyed and has the right
to mortgage, grent and convey the Property and that the Propeity is unencumibered, except for encumbranves of
record. Borrower warrants and will defend generally (he (itle 10 the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenzate fof national use and non-uniform covenants
with limited variations by jurisdiction to constitute & uniform securiyy instrument covering real property.

UNIEORM COVENANTS. Borrower and Lender covenant and agree 24 fallows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges. and Late Charges. Borrawer
shall pay when due the principal of and interest on, the debt evidenced by the Nete-end sny prepayraent charges
and late charges due under the Note. Botrower shall also pay funds for Escrow liews pursuant to Section 3.
Poyments due under the Note und this Security fustrument shall be made in U.S. ceirency. Nowever, if any
check or other instrument recelved by Lender as paymcnt under the Nule or (s Security listrunent is returned to
Lender unpaid, Lender may require that any or all subsequent payments due under the Note an? tiis Secwrity
Tnstrument be made in one or more of the following forms, as selected hy Lender: (a) cash; (b) Wney order; (€)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by 2 federal agency, instrumentality, or entity; o (d) Electionic Funds

Transfer.

Payments are deemed received by Lender when received t the location designated in the Note or at such

other location os may be designated by Leader in accordance with the notice provisions in Section (5. Lender
may return any payment(s) or partial payment(s) if the payment(s} or partial payments are insufficient to bring the
Loan current. Lender may accepl any poyment(s) or partial pryment(s) insufficient to bring thc Loan gurrent,
without waiver of any rights hereunder or prejudice to its rights £ refuse such payment(s) or partial payments in

the future, bul Lender is not obligated to apply such payments at the time such payments ue accepted. 1f each

Perlodic Payment is applied as of its scheduled due date, then Lénder need uot pay interest o0 unapplied funds.
\_ender may hold such unapplied funds umtil Boriower ks puyment(s) 0 bring the L.oan current. Il Burrower
: ' Porm 3014 (01/0T)
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does not do so within a reasonable period of time, Lender shall cither apply such funds or return them to
Pormufcr. If fot applied earlier, such funds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against
Lender shall relieve Barrower from making payments due under the Note and ihis Security Instrument or
perfarming the covenants and agrecments secured by this Security Instrument.

1. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and appliod by Lender shell be applied in the following order of priarity: (a) intercst due under the Note;
(b) principal duc under the Note; (¢) amounts due under Section 3. Such paymenits shall be spplied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late
charges, sccond to any other amounts due under this Security Instrument, and then to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower for a delinquent Perindic Payment which includes a sufficient
amount 12.pa any late charge dug, the payment inay be apnlizd 15 the.delinguent payment and the late charge. I
morc thar or.Periodic Payment is owtstanding, Lender may apply any payment received from Borrower fo the
repayment of tae eriodic Payments if, and to the extent that, cach payment can be paid in full. To the extent that
any excess exists aftrr the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied 1o ary lite charges due. Voluntary prepayments sha!l be applied first to any prepayment charges
and then as described ir/the Vote,

Any application of payruesis, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the Zu dste, or change the amount, of the Periedic Payments.

3. Funds for Escrow Items.” Borrower shall pay to Lender on the day Periodic Payments are duc under the
Note, untit the Note is paid in full, a svan (i5¢ "Funds") to provide for payment of amounts due for: (a} taxcs and
usscysments and other items which can amaiz priority over this Security Instrument as a lien or encumbrance on
the Property; (b} leaschold payments or greurd rents on the Property, if any; (¢) premiums for any and all
insurance required by Lender under Section 5; amd4.7d) Mortgage Insurance premiums, ifany, or any sums payable
by Borrower ta Lender in licu of the payment of N ortgzze Insuratice premiums in accordanec with the provisions
of Section 10, These items are called "Es¢row'{tems. 7 At rigihation or at any time during the term of the Loan,
Lender may require that Community Assaciation Dies, ¥ 7es wnd Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow liein. - Borrower shall promptly fumish to tender all
notices of amounts to be paid under this Section. Rorrower sha'i piy Lender the Funds for Escrow {tems unless
Lender waives Borrower's obligation to pay the Funds for anyor all Escrow Tiems. Lender may waive
Borrower's ubligation 1o pay to Lender Funds for any or all Escrew items a1 ony time. Any such waiver may
only be in writing. In the event of such waiver, Borrower shall pay cirect’y. when and where payable, the
amounts due for eny Escrow ltems for which payment of Funds has been wzived by Lender and, il Lender
requires, shall furnish to Lender receipts evidencing such payment within such tome r2rind as Lender may require.
Borrower' s obligation to make such payments and to provide receipts shall for afl j“urpeses be deemed to be a
covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow ltems direclly, pursuant to a waiver, ad Borzower fails to pay
the amount due for an Escrow Item, Lender may exercise -its rights under Section 9 and puy sich amount and
Borrower shall then be obligated under Section ¥ 16 repay to Lender sny such amount. Lender ias; revoke the
waiver 58 1o any or al} Escrow Items at any time by’a noticé given in accordance with Section 15 bz, wnon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required mnder this
Saction 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Punds at the time specified under RESPA, and (b) not to exceed the maximum amount & lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasoneble estimates of
expenditures of future Escrow Irems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose depasits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escraw Items na later than the time specified under RESPA.
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits

TLLINOIS - Single Farmily - Punnie Mae/ Fredidic Mac UNIF'TRMU\‘"IRUIWLNI Farm JU14 (01/0)
: oo Pegedtid o

<1340788



0315301226 Page: 7 of 19

UNOFFICIAL COPY

Lender to make such a charge. Unless an agrecment is made in writitig or Applicable Law requires interest to be
paid on the Funds, Lender shall not be required 1o pay Borrower any interest or carnings on the Funds, Borrower
and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower lor
the excess funds in accordance with RESPA. [ there is & shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, bur in no more than twelve monthly payments, If
there is 8 deliciency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than rwelve monthly payments.

Upon_poyment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrowsc an; Funds held by Lendet. ,

4. Choigre: Llens. Borrower shall pay all taxes, assegsments, charges, fines, and impusitions attributable to
the Property whick can attain priority over this Security Instrument, Teasehold payments or ground rents oa the
Property, if any, and Community Association Ducs, Fees¥and Assessments, if any. To the extent that these items
are Escrow ltems, Bortoy#r shall pay them in the monner provided in Section 3.

Borrower shall promey discharpe any lien which has priority over this Security Instrument unless Borrower:
{a) agrees in writing to the payment of the obligation secured by the lien in a manner acoeptable (o Lender, bul
only so long as Borrower is periarining such agreement; (b) contests the lien in good faith by, or defends against
cnforccment of the licn in, legal proccedings which in Lendor' s apinion operate to prevent the enforcement of the
lien while those proceedings are pendiag, Yut only until such proceedings arc concluded; or (c) secures from the
holder of (he lien an wgreemenl salistaciedy ) to Lender subordinating the lien to this Sccurily Instrument.  If
Lender determines that any past of the Property, is_subject to a lien which can anain priority over this Security
Instrument, Lender may give Borrower a notice ‘dentifying the lien. Within 10 days of the date on which (hat
notice is given, Borrower shall satisfy the lien or take ez 0r more of the actions set forth above in this Section 4,

Leader may require Borrower to pay a onetim» charge for a real estate tax verification end/or reporting
service used by Lender in connection with this Lodn.= (") e

5. Property Insurance. Borrower shall keep ‘the imirovéments now existing or hereafter erected on the
Property insured against logs by fire, hazards included withia e term “extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, Gor which Lender requires insurance. This
insurance shall be maintsined in the amounts (including deductibic levels) and for the periods that Lender
requircs. What Lender requires pursuant to the preceding sentences can ¢range Auring the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subjert-to Lender's right to disapprove
Borrower' s choice, which right shall not be exercised unreasonably, Lender muy sequire Borrower (o pay, in
connection with this Loan, either: (a} a one-time charge for flood zone determinat’ss;- cartification and tracking
services; or (b) a one-time charge for flood zone determination and certification service! ond subsequent charges
each time remappings or similar changes occur which reasonably might affect such deterining*isn or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emargercv. Management
Agency in connection with the review of any flood zone determination resulting from an objectior b3 Liorrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insuranc: zoverage, at
Lender's option and Borrower's expense. Lender is under no cbligation to purchase any particelar iype or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect E.arrm?'c:r,
Borrower's equity in the Property, of the contents of the Property, against any risk, hazard or lisbility and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 3 shail become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate ﬁ'ur:n the dute of
disbursement and shall be payable, with such interest, upon notice from Lender to BurrowFr requesting ;'myrpcnl.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right 1o
disapprove such policies, shall include a standard mortgage clause, and sh_a]l name Lender s morigagee and/or as
an additional loss payee. Lender shall have the right to hold the policies ond renewal cerfificates, [f Lender

WLINOIS - Singe Family - Fanaie Mae/Freddle Mac UNIFORM INSTRUMENT Yoem 3014 (Q1101)
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requires, Borrower shall promptly give to Lender 31! receipts of paid premiums and renewal notices. 1f Borrower
obtains any form of insurance coverage, not otherivise required by Lender, for damage to, or destruction of, the
Property. such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additiona) loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwize agree in writing,
any insurancc procceds, whether or not the underlying insurance was required by Lender, shall be appliod to
restaration or repair of the Property, if the restoration or repair is economically feasible and Londet's sceurity is
nat lessened.  During such repair and restoration period, Lender shall have the right to hold such insurence
proceeds until Lender has had an opportunity to inspect such Property 1o ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the rerairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless “an.-greement i§ made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, [inr=r shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public
adjusters, or othzrthird parties, retained by Borrower hali not be'paid out of the insurance proceeds and shall be
the sale obligationof Borrower. If the restoraton or #epair is not sconomically feasible or Lender's sceurity
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in
the order provided for in. S zion 2.

IF Borrower abanders the Troderty, Lender may file, negotiate and settle any available insurance ¢laim and
rclated matters. If Borrower daes/not respond within 30 days to a notice from Lender that (he insurance carrier
has offered o seltle u cluim, then Lender niasy aegotiate and seulle the claim. The 30-day period will begin when
the notice is glven. In either event, or if Lender acquires the Property under Section 22 or atherwise, Barrower
hercby asigns to Lender (a) Borrower s rigirs 10 any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrutico?” 2ad (b) any other of Borrower' s rights (other than the right to
any refund of unearned premiums paid by Borrower) under all insurance policies covering the Propcrty, insofar us
such rights are applicable to the coverage of the Property.  Lender may use the insurance proceeds either 10 repair
or restore the Property or to pay amounts unpaid under tie Note or this Security Instrument, whether or not then
due.

6. Oceupsncy. Borrower shall gocupy, tstablish, 864 vic fas Property as Rorrower's principal residence
within sixty days after the execution of this Security 'instrument:and shall continue to accupy the Property as
Borrower's principsl residence for at least one year after the dote (¥ occupnnay, unless Lender otherwise agrecs in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower' s control,

7. Preservation, Maintenance and Protection of the Property; Inspectionc. Sorrowsr shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste ¢& the Property. Whether ar
not Borrower is residing in the Property, Borrower shatl maintain the Property in orde’ to prevent the Property
from deteriorating or decreasing in value duc to its condition. Unless it is determined pursuast. to Section 5 thfu
repair or restoration is not econornically feasible, Borrower shall promptly repair the Pmpes:ky i!‘r'amggr:d 10 avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in conneclion Wil qumage [0, or
the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property ',Io",' v|f l.efuder
has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoratien 74 single
payment or in a series of progress payments as the work is c;;mpleygd. N_lf the insurance or condemr}am?\: procecds
are not sufficient to repair or restore the Properly, Borfower is nat telieved of Borrower's obligation for the
completion of such repair or restoration. o '

Lender or its agent may muke rewsonuble eniries upon and inspections of the Propcrty.. If it has rca.';o:}ablc
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice al
the time of or prior ta such an interior inspection specifying such reasonable cause. o

8. Borrower's Loan Application. Borrower shall be in default if during the Loan application process,
Borrawer or any persons or entities acting at the direction of Borrower or with Borrower' s.knowledge_or consent
gave materially false, misleading, or inaccurate information or stalements 1o I'.cndf:r (or failed to prowf_ie _Lender
with material information) in connection with the Loan. Material representations include, but are not limited 1o,

TLLINOTS - Singe Family - Faunle Mae/Freddie Mae UNIFORM INS':'?;JWNT Form 3014 (41/01)
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representations concerning Borrower' s occupancy of the Property as Borrower' s pritcipol residence.

5. Protection of Lender's Interest in the Property and Rights Under this Security Inctrument. If (a)
Borrower fails to perform the covenants and agre2ments containcd in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lemdur s interett it the Property and/or rights under this Security
[nstrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of 2 lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonsblc or appropriatc to protest
Lender's interest in the Property and rights under this Security Instrument, including prolecting und/uor ussessing
the vulue of the Property, and securing and/or repairing the Property. Lender's actions can include, bur are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b) sppearing
in court; and (c) paying reasonable attorney's fees to protect ite interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,
but is nri liniited to, enicring the Property to make repairs, change locks, replace or board up doors and windows,
drain water Zom pipes, eliminate building or other cade violalions or dangereus conditions, and have utilitics
turned on or off. Although Lender may take action under this Section 9, Lender does not have ta do 30 and is not
under any duty ~¢ o\ligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
anthorized under this &ction 9. L

Any amounts disbursel by Lender under this Section ' shall become additional debt of Borrower secured by
this Security Instrument.” 7hcse amounts shall béar interest ot the Note rate from the date of disbursement and
shall b payahle, with such intersst, upon notice from Lender to Borrower requesting payiment,

If this Sccurity Instrument iz'on a leaschold, Borruwer shall comply with il the provisions of the lease. 1f
Borrower acquires fee Utle to the Propaty, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Tnsurance as 2 condition of making the Loan,
Borrower shall pay the premiums required to maiitain the Mortgage Insurance in effect. [f, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrawer was required ta meke separately designated payments toward the premivms
for Mortgage Insurance, Borrower shall pay the premiums isquited to obtain coverage substantially equivalent to
the Mortgage Insurance previously in effect, at a cost sapuantially equivalent to the cost to Borrower of the
Morigage Insurance previously in effect, from an alternate mortgese insurer selected by Lender. If substantially
equivslent Morlgage Insurance coverage is not avitlable, Borrgwersall continue to pay to Lender the amount of
the separately designated payments that were due when the ingurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve i liev of Mortgage Insurance. Such loss
reserve shall be non-refundable, norwithstanding the fact thar the Loan is uitirately paid in fuil, and Lender shall
1ot be required to pay Borrower any interest or eamings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the pericd tat Lender requires) pr'ovided
by an insurer selected by Lender again becomes available, is obtained, and Lender ;equizes separately desu;nated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a confiitson of
making the Loan and Borrower was required to make separately designated payments tow ard 1he premiums for
Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage lnsux:.;.cr'an‘ cffcet, or to
provide a non-refundahle loss reserve, until the Lender's requirement for Mongageilnsyranac €nas ac.corFiallc.:e
with any written agreement between Borrower and Lender providing for such termination or until termiination ig
required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest ‘at 7ae rate
provided in the Notc. R T . ) ,

Mortgege Insurance reimburses Lender (or any :;:_ij;i;y thar, purchases the Note) for ccrtain logacs it may ineur
If Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Mort!gagc Ins:urancc.

Mortgage insurers evaluate their total risk on all such insurance in force frqrg fime to time, and may enter nto
agrecments with other parties that share or modify their risk, or reduce logses. ‘i thse agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or partics) to these agreements. These
agreements may require the mortgage insurer 1o make payments using any source of [uncfs that the mortgage
insurer may have available (which may include funds obtained [rom Motlgage lnsqrance premmn}s).

As 2 resull of these agreements, Lender. any purchaser of the Note. another insurer, any reinsurcr, any other
Foem 3014 (0UD1)
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en'uﬁ;, or any aﬁil}zle of any ot'.the foregoing, may receive (directly or indirectiy) amounts that derive from (or
:;%] iit-‘y l:;;:l:ha;n:::tzgz:ig :.si:l:ur;r’tszorrin sﬁf l::rzw:r’s ?aymentsffor Mortgage lnsurmge. in exchange for sharing or
takes a share of the | T 5 TSK, OF redu tngn osscs. [f such agreement provides that an affiliate of Lender
es a share of the msu.rcf § risk in exchange for 4 share of the premiums paid 1o the insurer, the arrangement is
often termed *captive reinsurance,” Further: - e
ln;u(.:)n (:n:r such agreements will not affect the amounte that Rorrower has agreed to pay for Mortgage
, or any other terms of the Loan, Such agreements will not Increase the amount Borrower will
owe for Mortgage Insurance, and they wiil not satitie Borrower to any refund,

{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the llomeowners Protection Act of 1998 or any other luw. These rights may include the
right to reccive certain disclosures, to request and obtuin cuncellation of the Mortgage Insurasce, to have
the !\r'.lorta\ge [nsurance terminated automstically, and/or to receive a refund of any Mortgage Insurance
premivait) at were nnearned at the time of such cancellation or termination.

11. Agugnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid ta Lender,

If the_Prormv it r.iamagcd, such Miscellaneous Proceeds shall be applicd to restoration or repair of the
Prop;rty, if the restaraiicn or repair is economically feasible and Lender's security is not lessened. During such
repait and restoration period, Lender shall have the fight 16 hold such Miscellaneous Proceeds until Lender hos
had an opportunity to insrsct such Property 1o ensure the work has heen completed 1o Lender's satisfaction,
provided that such inspection shall be undertaken promptly. - Lender may pay for the repairs and restoration in a
single dishursement or in a series ol progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires ‘aterest 1o be paid on such Misecllancous Procceds, Lender shall not be
rcquired to pay Borrower any interest vi-eurnings on such Miscellancous Procceds. If the restoration or repair is
nut ceonomically feasible or Lender's security viould be lessened, the Miscellaneaus Proceeds shall be applied to
the sumns secured by this Security Instrument, “whether or not then due, with the excess, if any, paid 10 Borrower,
Such Miscellaneous Proceeds shall be spplied in tlie ordzz provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property. the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrumerss, 'vhether or not then due, with the excess, if any, paid
to Borrower,

In the event of a partial taking. destruction, or loss in vaiu of the Property in which the fair market value of
the Property immediately before the partial taking. destruction, ¢z Juss in value is equal to or greater than the
amount of the sums secured by this Security Instriment inwnediatel; vefore the partial taking, desteuction, or loss
in value, unless Borrower and Lender otherwise igrde' in wriling, the sams erured by this Security Instrument
shall be reduced by the amount of the Miscellaneotls Froceeds multiplied b the following fraction: (2) the total
amount of the sums secured inmedintely before the partial taking, destruction, . 'oss.in value divided by (b) the
fair market value of the Properly immediately before the partial tuking, destruction. <7 lous in value. Any bulance
shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Properly in whicl: the f2ir market value of
the Property immediately before the partisl taking, destruction, or logs in value is less (an (ke amount of the
sums secured immediately before the partial taking, destruction, ot loss in value, unless Borrawic and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured ‘o this Security
Tnstrurnent whether or not the sums are then due.

If the Praperty is ahandoned by Barrawer, or if, after natice by [ ender ta Horrower that the Opposing Party
(as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails fo respond
o Lender within 30 days after the date the nolice it given, Lender is autherized to collect and apply the
Miscellaneous Proceeds either to restoration of repait, of thé Praperty or 1o the sums secured by this Security
(nstrument, whether or not then due.” "Opposing Party™ ‘means (he third party that owes Dorrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lcndc'r'.s inlcrcsl‘ in the
Property or tights under this Security Instrument. . Borrower can cufe such 8 delault ar'nd. .u aacclleranon ?ms
occureed, reinstate as provided in Section 19, by causing the action of proceeding to be dismissed with a ruling
Form 3014 {01/01)
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Ehat. in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security lnstrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied te restoration or repair of the Property shall be applied in the
order provided for in Section 2, o

12. Borrower Not Relensed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums sceurcd by this Security Instrument granted by Lender (o Borrower or
any Sucecssor in Interest of Borrower shall not operste to release the liubility of Borrower or any Successors in
interest of Borrower. Lender shall not be required 1o commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrawer.. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptrace f payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amoun?iaen due, shall not be a waiver of or preclude the excrcise of any right or remedy.

13. Jolut and Seversl Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and
agrecs that Boriower's obligations and liability shall be §oint and several. However, any Borrower who cn-signs
this Security Tnstrumuat-but does not execute the Note {a "co-signer”): () is co-signing this Security Tnstrumenl
only 1o mortgage, grant-ard convey the co-signer's interest in the Property under the terms of this Sceurity
Instrument; (b) is not pers’natly obligated to pay the sums secured by this Security Instrument; and (c} agrees that
Lender and any other Borrowe. ¢in agree to extend, modify, forbesr or make any accommodations with regard to
the terms of this Security Instrumeat or the Noic witholit the'ea-signers consent.

Subject to the provisions of Secdon) 18, uny Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrunicp® i writing, and is approved by Lender, shall obtain all of Borrower' s
rights and benefits under this Security Insurinent. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument uiieis Lender agrees te such release in writing, The covenants and
agreements of this Security Instrument shall bind {exceyr as provided in Section 20) and benefit the suceessors and
assigng of Lender,

14. Losn Charges. Lender may charge Borrower ‘ees for services performed in conncetion with Borrower's
default, for the purpose of protecting Lender' s interest in the Property and rights under this Security Instrument,
including, but not limited to, attorncys fees, property inspeciizn 21d valuation fees. In regard to any other fees,
the mbsence of express authorily in this Security Instrument to <na'ge a specific fee to Borrower shall not be
construed os & prohibition on the charging of such fee. Lender ras)y not charge focs that arc cxpreasly prohibited
by this Security Instrument or by Applicable Law. . S

If the Loan is subject to a faw which sets maxithain'loan charges, and th:d Yow is finully interpreted so that the
interest or other loan charges collected or to be collected jn' conngction with tae Loen exceed the permitted limits,
then: (8) any such loan charge shall be reduced by the amount necessary 1o redi=-tbe charge 1o the permitted
limit; and (b) any sums alrcady collected from Borrower which exceeded permitied linits will be refunded to
Borrower. Lender muy choose to muke this refund by reducing the principal owed undei the Mote or by making a
direct paymens to Borrower. If a refund reduces principal, the reduction will be treated 25 a rartial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Mot Borrower' s
acceptance of any such refund made by direct payment to Borrower will constitute & waiver of anv/rizht of action
Barrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to have| been
given to Borrower when mailed by first class mail or when actually delivered 10 Borrower's notice add.rcss if sent
by other means. Natice ta any one Borrower shall constitute notice to all Borrowers unless Apphca'ble Law
expressly requires otherwise.  The notice address shail he the Property Address unless Borrower has designated 8
substitute notice address by notice to Lender. © Belzower st jromptly netify Lender of Borrower's change of
address. 1f Lender specifies a procedure for ‘reporting Borrower's change of address, thetl Barrower shal! only
report a change of address through that specified procedure. There may be o.nly one dc_s:gn'ath nolice adt:{r.css
under this Security Instrument at any one time, Any notice to Lender shall be. given by delivering it or by mgilmg
it by first class mail to Lender' s address stated herein unless Lender has designated another address by notice to
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Borrower. Any notice in connection with this Security Tnstrument shall not be deemed to have been given 1o
Lender unti) actually received by Lender. 16 any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severabliity; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations cantained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Appticable Law
might explicitly or implicitly allow the parties to-apree by vuatruet or it might be sllent, but such silence shall not
be construed as a prohibition apainst agreement by contract. n the event that any provision or clause of this
Sceurity Instrument or the Nole conflicts with Applicable Law, such contlict shall not affect other provisions of
this Securlty Instrument or the Note which can be given effect without the conflicting provision.

As uod jn this Sccurity Instrument; (a} words of the masculine gender shall mean and include corresponding
neuter wwerds or words of the foninine gender; (b) words in the singular shall mean and include the plural and
vice versa; ane'.c) the word "may" gives sole discretion without any obligation to take any action.

17. Borcowe:'s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tranzice4yf the Property or a Beneficial Interbst In Borrawer. As used in this Section 18, "Interest in
the Property” means.auplegal or beneficial interest in the Property, including, but not limited to, thosa beneficial
interests transferred in 2/ocnd for deed, conlract for deed, installment sales contract or escrow sgreement, the
intent of which is the tran=.cr of title by Borrower at a future date to o purchascr,

If al} or any part of the Prope;tv.or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial intcrest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediste paymnt i Tull 'of ‘dl} 'sums ‘scyred by this Security Instrument. However, this
uption shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shali give Borrower notice of accelerstion. The notice shall provide a
period of not less than 30 days from the daic r/i=.notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Secucity Mustrument. 1f Borrower fails to pay these sums prior to the

expiration of this period, Lender may invoke any reinedies permitted by this Security Instrument without further -

notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration If Borrower meets certain conditions, Borrower
shal) have the right to have enforcement of this Security Instrumeit discontinued at any time prior to tho carliest
of (a) five doys before sale of the Property pursuant to any powdr of sale contained in-thig Security Instrument;
(b) such other period as Applicablc Law might specify for the teruiination <€ Borrower's right to reinstate; or (c)
entry of a judgment enforcing this Scourity Instrument. Those conditiors urc fhat Borrower: (2) pays [ ender all
sums which then would be due under this Security Instrument and the Nate £5 ' o aceeleration had occurred; (b}
cures any default of any other covenants or agreements; (c) pays éij expenses-ineuitrd in enforcing this Security
Instrument, including, but not limited to, reasonabls atiorneys’ fors, property inspeciion end valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and Cights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure thar Lender's interest in the
Property and rights under this Security Instrument, and I3orrower's obligation to pay the ‘suny, secured by this
Security Tnstrument, shall continue unchanged unless as otherwise provided under Applicable Law: T.ender may
require that Borrower pay such reinstatement sums and expenses in one or more of the follovarg forms: s
sclected by Lender: (a) cash; (b) money order; {(¢) certified check, bank check, treasurer's check-or cashier's
check, provided any such check is drawn upon an institution whose deposits are ingured by a fodcr.u: agency,
instrumentality or entity; or (d) Electronic Funds Transfor.  Upon reinstatement by Borro?vcr, this Security
Instrument and obligations secured hereby shall remain fully offective as if no acceleration hand vecurred.
However, this right to reinstate shall not apply in the case of aceeleration under Section 18. o _

20. Sale of Note; Change of Loan Servicer; Notice of Grievaace. ‘'he Note ora pfmml interest in the
Note (1ogether with this Security Instrument) can be sold one or mare times without prior notice to Borrower. A

sale might result in 2 change in the entity (known gir,-th;"'rl,oah Sarvicer") that collects Perio_dic_l"ayments due
under the Note and this Security Tnstrument and perférins- other ‘mortgage loan servicing chligations under the
Note, this Security Instrument, and Applicsble Law. There also might be one or more chpges ‘ff the l:nan
Servicer unrclated to a sale of the Note, 1f there is a change of the Loan Servicer, Borrower will be given wrilten
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notice of the chenge which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing obligationz to Barrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer(s) and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser,

Neither Borrower nor Lender msy commence, join, or be joined 10 any judicial action (as cither an individual
titigant or the member of a class) that arises from the other party's actions pursuani (v this Scyurily Instrument or
that alleges that the other party has breached wny provision of or any dury owed by reason of, this Security
Insteument, untit such Borrower or Lender has notified tae other party {with such notice given in compliance with
the requirements of Section |5) of such alleged breach and afforded the other party hereto a reasonable period
atter the 5iving of such notice to take corvective action. If Applicable Law pravides a time period which must
elapse Gelore certain action ¢an be taken, that time period will be deemed to be reasonable for purposes of this
paragraph. Tre notice of acceleration and opportunity to cure given to Barrower pursuant to Section 22 and the
notice of accelurrtion given to Borrower pursuant to Section 18 shall be deemed to satisly the notice and
opportunity to..eke onvrective action provisions of this Section 20.

2}, Hazardous Jriwtances, As used in this Section 21: (a) "Hazardous Substances" are thnse substances
defined as toxic or hazurdous substances, pollutants, or wastes by Environmental Law and the following
substances: pasoline, kerc:cie, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials coprating achestos or formaldehyde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate 1o heulth, sulely or
tnvirunmental protection; (¢) “Envirgamental Cleanup” includes any response action, remedial action, or removal
action, s defined in Environmental Law; «nd (d) an *Enviranmental Condition" means a condition tha can cause,
contribute to, or otherwise trigger an Envivorinentzl Cleanup, .+ -+

Borrower shall not cause or permit the réecence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardoul Substanees, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmentsl Law, (b}
which creates an Environmental Condition. or (c) whict, ‘due to the presence, use, or release of a Hazardous
Substance, creates a conditian that adversely affects the valie of the Praperty. The preceding two sentences shali
not apply to the presence, use, or storage on the Property of ‘smull quantities of Hazardous Substances that are
generaily recognized to be appropriate to normal residential uses ani to maintenance of the T'roperty (including,
but not limited to, hazardous substanees in consumer products),

Borrower shall promptly give Lender writlen notice of (2) any inves wgatior, claim, demund, lawsuit or other
action by uny govermnenls] or regulatory egency or private party involviay-the Property and any Hwzardous
Substance o Environmental Law of which Borrower has actwal knowledge, (v)any Environmental Corndition,
including but not limited to, any spilling, leaking, discharge, release or threat =f-rolease of any Hazardous
Substance, and (¢) any condition caused by the prefénce. use or release of a Hazardous Substance which adversely
affects the value of the Property. If Botrowel’ ledins, r is nofified by any governmenial or sgutatory aulhorit)_l.
or any private party, that any removal or other rémediation of any Hazardous Substance ai‘ectir.g_the Property is
necessary. Borrower shall promptly take all necessary remedial actions in accordance with Epariamental Law,
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration lollowing
Borrower's breach of any covenant or agreement in this Securlty Instrument (but vot prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the d_em‘m; .(b) the
action required to cure the default; (c} a date, nat less than A0 days from the date the notice iz given to
Borrower, by which the default must be cured; and (d} that failure to cure the defm_xit on ur‘before the date
specified in the notice may result in acceleration of the sums secured by thnf Security Instrument,
foreclosure by judicial procecding and sale of the Property. The notice shall further inform Borrower of the
vight to reinstate after accelerntion aad the vight ro:assert in (e foreclosure proceeding the non-existence or_
2 default or any other defense of Bbrrower to dcceteradon and foreclosure. If the default is not cured on ar
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before tie date specitied in the notice, Lender al its oplion may require immediate payment in full of all
sunis sccured by this Security Instrument without further demand and may foreclose this Security
[nstrumzent-by judicial proceeding. Lender shall be entitled 1o collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence,

23. Release. Upen payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrumient. Porower shall pay any recordation vosts. Lender may charge Borrower a fee for - releasing
this Seeurtty instrumenti-ut only if the fee is paid o a third party for services rendered and the charging of the
fee is permitied under Applizable Law.

of in all
rights under and by virtue of the [lFnois homestead exemption laws..

35, Placement of Collateral Prataction Insurance,  Unless Borrower provides Lender with evidence of the
insurance coverage required by Bolrewer's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's iatolesis in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests.  The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in cchnecion with the collateral. Berrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
mstrane ds reguired by Borrower's and Lender's agresinait It Lender purchases insurance for the collateral,
Borrower will e responsible for the costs of thal msurapee including interest and any other charges Lendcr
may impose 10 connection with the placement of the insuranze “untl the effective date of the cancellation or
expiration of the insurance. The of be 0 or

of be of be 0

BY 10 in
Instrument and in any der(s) excented by Borrower and recorded with 1t

Witnesses:

V4 i_ﬂ__(ScaI)
T Borrower

Soci&'}"é?_;}tlrity Number _ 330-72-8285

¥ %’/ész/// /%W (Seal)

Signing for he sole/purpose/of - Bortower
waiving homestead @’ %y - -
Sogal Sceurity Number , é ZZ— - !Z’fi@i

(Seal)

- Barrower

Social Security Number . ———

_._.tSeab

- Barrowt

suel Secary Number
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«unedSpace Below This Line For Ackn aﬁtedgm ent]

STATEOF ILLINOIS

COUNTYOF DU PAGE
I, e aen@er S Gred , 8 Notary Public in and for said
county and stete do hereby certify that
Bobby W Bishop JR, MARRIED TO BRIDGET M. BISHOP

personatly Laown to me to be the same person(s} whose name(s) subseribed to the foregoing instrumen, appeared
before me tiiis Jay in person, and acknawledged that he/she/they signed and delivered the said instrument as
his/her/their (*+Z 2nd voluntary act, for the uses and purposes therein set forth,

Given undir my hand and official seal, this 17th day of October 2002

The foregoing instrument wis acknowledged before me, a Notary Public,

My Commission expires:

" Notaty Public

ARt J .
3o
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FIXED/ADJUSTABLE RATE RIDER

{LIBOK One-Year Index (As Published In The Wall Street Journal

LOAN NO. 20210385

THIS FIXEDADIUSTABLE RATE RIDER s made this 17TH day of OCTOBER,
2002 ‘ and/ts invarporated i and shall be deemed 1o amend and supplement the
Mortgage. Deed of Trust or Secunty ‘Dexd (the "Security Instrument”) of the same date given by the

undersigned ("Bortower”) to secure Borrows s Fixed/Adjustable Rawe Note {the "Note") to
USA FUNDING CORP.,

(the "Lender") of the same date and covering the properiydescribed in the Security Instrument and located at:

509 Keepataw Drivc
Lemont, IL 60439

[Property Address)

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S: FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE ‘NTE  LIMITS THE
AMOUNT BORROWFR'S ADJUSTABLE INTEREST RATE CAN-CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made1pe the Secunty

Instrumeni, Borrower and Lender fusther covenant and agree as tollows:

ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
w  The Note also

The Note provides for an initial ixed mierest rate of 7.680
Hjustable interest vate, as follows:

A,
provides tor u change m the minilal fixed mterest ride 10 an ad
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(Ay Change Dates

The mital fixed mteresi rate T will pay will change to an adjustable interest rate on the first day ol
NOVEMBER 1, 2004 . and the adjustable interest rate | will pay may change on
that day every  6th The date on which my initial fixed intcrest rate changes 1o an
adjustable interest rate, and cach date on whic 1d change, is called a "Change

month thereafter.
h my adjustable interest Tate cou

Date."
(B) The Index
Beginming with the first Change Date, my adjustable intercst rate will be based on an Index. The "Index"
i the average of interbank dollar-denominated n
45 n . as of 45
"Current Index. "
ndex that is based upon

days before cach Change Daie is called the
If the Index is no longer available,
comparable information. The Note Holder will

N WS One-Year LIBOR Index (As Pu
A Uniform Tnsivuniet

the Note Holder will choose a new i
give me notice of this choice.
plished IwlHE WALL STREET JOURNAL

Multistaie Linvd Adjustable Rate Rider

EXMAIET (UR0L) - Single Family - FNM
Page 1w}
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{83 Caleulation of Changes
Briorecach Change Date. the Note Holder will caleulate my new interest rate by adding
FIVE _ percentage

point(s) { 5.000 44) to the Current Index. The Note Holder will then round the result of this
addition 1o thelnearsst onc-cighth of one percentage point (U.125%}. Subject to the limits stated in Section
4(} below, this roundacd amount will be my new interest rate until the next Change Date.

The Note Holder v then determine the amount of the monthly payment that would be sufficient to repay
Fhe unpaid principal that [arm cxpected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantialty squal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Lnterest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than ~ 9.680 %
or less than 5.680 Vit Thereafter, my adjusiable interest rate wiil never be increased
or decreased on any single Change Date by more than

ONE petcentage point(s)

( 1.000 w4} from the rate of interest Lhye been paying for the preceding © months. My
interest rate will never be greater than 14.680 Y.

(k) Effective Date of Changes

My new interest rale wiil become ifective on eacll Chasge Date. ! will pay the amount of my new
monthly payment beginning on the first moenthly payment dads giter the Change Date unul the amount of my
monthly payment changes agan,

(k) Notice of Changes

The Note Holder with deliver or mand w me a natice of any changes ey initial fixed mterest rale to an
adjustable interest rate and of any changes in my adjustable mterest raie before the effective dare of any
change. The notice will inelude the amount of my monthly payment, any Inférmation required by law 1o be
given e and also e title and telepbione number ol & person who will answersany question | may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWL
| Until Borrower's initial fixed interest to an
in section A above, Uniform Covenant 18 of the Security instrument shall read as follows:

Transter of the Property or a Beneficial [nterest in Borrower. As used in this Secuen 18,
~ Interest in the Property” means any legal or beneficial interest in the Property, including, but net
limited to, those beneficial interests wransferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the inent of which is the transfer of title by Borrower at a future date
10 a purchascr.

if all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a bencficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immediate payment in full of ail sums secured by
this Security instrument, However, this option shall not be exercised by Lender if such eXCICise 18
prohibited by Applicable Law.

this option, Lender shall give Rorrower notice of acceleration. The notice  shall
0 days from the date the notice i given in accordance with Section
all sums secured by this Sceurity Instrument. If Borrower fails to
i this period, Lender may invoke any remedies permitted by

If Lender exercisss
provide @ period of not less than 3
15 within which Berrower must pay
pay these sums prior the expiration v

s Securiy Instruraent without turther notiee of depmand on Borrower,

Muliistaw FisedrAdjustable Rate Rider N W5 One-Year LIBOR Tndey (A Published WFHE JWALL STREET JOURNAL

FNMAIIET (0601 - Shggle Faniky - FNAA Unilorn Tusirumiiii ‘
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24 When Borrower's initial fixed interest ratc changes to an adjustable interest rate under the terms stated
in Section A above. Uniform Covenant 18 of the Security Instrument described in Section B1 above shall then
cease 14 bedin effect, and the provisions of Uniform Covenant 18 of the Security Instroment shall be amended
o read as Bl

Transficaf the Property or a Beneficial Interest in Borrower. As used in this Section 1§,
"Interest i tiv Property means any legal or bencficial nterest n the Property, including, but not
limited to, those kepeficial interests transferred i a bend for deed, contract for deed. installment sales
contracl or cscrow’ agreement, the tntent of which 15 the tansfer of titfe by Borrower at « tfuture date
W & purchaser.

If all or any part o 2 Property or any Interest i the Property is sold or wansterred {or f
Borrower is not a natural personand a benelicial interest iy Borrower 1s sold or rransferred) without
Lender's prior writtenn consett, Lender niay require immediare payment in full of all sums secured by
this Seeurity Instrument. Howeser s option shall not be exereised by Lender il such exercise is
prohibited by Applicable Law, Lenceralsa shall not exervise this option 1f: (1) Borrower causes 1o be
cubmutted 1o Lender information requitel by Lender - evuluate the intended (ransferec as i a new
loan were being made 1o the transferce; and/(b)ender reasonably determines that Lender's security
will not be impaired by the loan assumption dad that the risk of a breach of any covenant or agreement
in this Security [nstrument 1s aceeptable w lender

To the extent permitted by Applicable Law, Leider may charge a reasonable fee as a condition 10
Lender's consent 1o the loan assumption. Lender also may/ rsuire the transferce 1o sign an assumption
agreement that is acceptable (o Lender and that obligates’ the transferee to keep all the promises and
agreements made in the Note and in this Security Instrumicnt. Borrewer will continue to be obligated
under the Note and this Security Instrument unless Lender releascs Boitawer in writing.

If Lender cxercises the option to require immediate payment in/ithy Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less +thir~30. days from the date the
notice i given in accordance with Section 15 within which Borrower muspay all sums secured by
this Secunty Instrument. If Borrower fails to pay these sums prior to the cxpiration of this period,
Lender may invoke any remedics permitted by this Security Instrument witzout forther notice ot
demand on Borrower.

I !

BY SIGNING BELOW. Borrower accepls and agrees 10 the terms and cuvcnam:./;omamcd in this
Fixed/Adjustable Rate Rider.

Wiyl frer ]

Bishop JR{'

_ (Sealy

- Borroser

7

/J (Seal)

6_5. e o lfn'rower

X
Sighing
waiving homestead rights
o (Seah

- Bomower

(Seal)

- Borrower

—————

Multistate Fixed/Adjustable Ruce Rider & WSJ One-Year LIBOR Tnulex {As Published InTHE WALL STREET JOURNAL

FINVLAM BT (06/01) - Single Family - FNMA Uniform lnstrument .
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LEGAL DESCRIPTION

Lot 67 in Hillview Estates Unit #3, being a subdivision in Section 29, Township 37 North, Range 11, East of the

Third Principal Meridian, according to the plat thereof recorded May 20, 1977 as document 23935921, in Cook
County, Illinois.

Commonly known as: 509 KeepatawDrive
Lemont IL 60439




