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MORTGAGE

%,

DEFINITIONS

Words used in multiple sections of this docum¢nt are defined below and other words are defined

in Sections 3, 11, 13, 18, 20 and 21. Certain riles regarding the usage of words used in this
document are also provided in Section 16.

(A) "Secﬁrity Instrument" means this document, which s dated May 15,
2003 , together with all Riders to this document.
(B) "Borrower" is

Bradley Schiller

Borrower is the mortgagor under this Security Instrument.

(8] "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is 4 soparate
corporation that is acting solely as a nominee for Lender and Lender’s successors and asiyins.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing

under the laws of Delaware, and has an address and telephone number of P.0. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
0 "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

P "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
eve. ifithe Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q "Successor in Interest of Borrower” means any party that has taken title to the
Propert7, whether or not that party has assumed Borrower’s obligations under the Note and/or
this Security Ipetrument.

TRANSFER OF/®IGHTS IN THE PROPERTY

This Security Instruiient secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modificzcios of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Securitv-Tnstrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and onvey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to tlie Luccessors and assigns of MERS, the following described
property located in the
County

[Type of R :cord.ng Jurisdiction]
of Cook

{Name of Recordins Jruisdiction]
Schedule A - Attached hereto and maue 2 part hereof

which currently has the address of
333 W Hubbard Street, 2J,
[Street]
Chicago , [llinois 60610 ("Properivaddress™:
fCiny} {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property,.and
all easements, appurtenances, and fixtures now or hercafter a part of the property. “All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701 (M
GMACM - CMS.0012.IL (0001) {Page 3 of 18) Initials:
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Botrower to the repayment of the Periodic
Payments if, and (o the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
prizcipal due under the Note shall not extend or postpone the due date, or change the amount, of
the Perivdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are dne under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment bf amounts due for: (a) taxes and assessments and other items which can attain
priority over this Sepurity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or groun<-rents on the Property, if any; (c) premiums for any and all insurance
required by Lender undir Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender. in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At
origination or at any time during, the term of the Loan, Lender may require that Community
Association Dues, Fees and Assessments, if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Itein  Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Boirower shall pay Lender the Funds for Escrow
Iterns unless Lender waives Borrower’s obligaiiziito pay the Funds for any or all Escrow Items,
Lender may waive Borrower’s obligation to pay-wc'Lender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing: %1 the event of such waiver, Borrower shal
pay directly, when and where payable, the amounts dve for any Escrow Items for which
payment of Funds has been waived by Lender and, if L<ider requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall te{ it purposes be deemed to be
a covenant and agreement contained in this Security Instrument, s i2 phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay” =sciow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escro Item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall t'ien be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and; vpon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then reunired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Irems or otherwise in accordance with Applicable Law.

LOAN NO: 544090509

ILLINOIS — Single Family - Fannie Mae/Freddic Mac UNIEORM INSTRUMENT Form 3014 141
GMACM - CMS.0012.IL (0001) {Page 5 of 18) Initials: %
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agracy in conmection with the review of any flood zone determination resulting from an
objectizia by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance <ov-rage, at Lender’s option and Borrower's expense. Lender is under no obligation
to purchase anv-particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might-or might not protect Borrower, Borrower’s equity in the Property, or the
contents of the PropZity, against any risk, hazard or liability and might provide greater or lesser
coverage than was previouslv-in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained mighy significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Secuiity Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement ind shall be payable, with such interest, upon notice from
Lender to Borrower requesting paymen:.

All insurance policies required by Lenasr and renewals of such policies shall be subject
to Lender’s right to disapprove such policies,sbxil include a standard mortgage clause, and shall
name Lender as mortgagee andfor as an additicu»! loss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lendcr ievuires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, ior damage to, or destruction of, the
Property, such policy shall include a standard mortgage clausc and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 0 ‘e insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrev er.” Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or ot the underlying
insurance was tequired by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessencd Paring such
repair and restoration period, Lender shall have the right to hold such insurance procezds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lecder
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abri:doned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to profai Lender’s interest in the Property and rights under this Security Instrument, including
protectiag. and/or assessing the value of the Property, and securing and/or repairing the
Property./(_euder’s actions can include, but are not limited to: (2) paying any sums secured by a
lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, includizg its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not lim'ter. r2, entering the Property to make repairs, change locks, replace or
board up doors and windows,.drain water from pipes, eliminate building or other code
violations or dangerous condi'ions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Leader does not have to do so and is not under any duty or
obligation to do so. It is agreed tha. Lipder incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender ander this Section 9 shall become additional debt of
Borrower secured by this Security Instrument: Titese amounts shall bear interest at the Note rate
from the date of disbursement and shall be payabie; with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehoid; Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title te-iie Prenerty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in wri ing.

10. Mortgage Insurance. If Lender required Mortgase Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to maitaii-the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required oy-Lender ceases to be
available from the mortgage insurer that previously provided such insuranct und Borrower was
required to make separately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equiviient to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to fhe cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgag: insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avalable,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
mspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on.uch Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower” S1.ch Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the cvent of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Procesds shall be applied to the sums secured by this Security Instrument,
whether or not then Jdue, with the excess, if any, paid to Borrower.

In the event of a yertial taking, destruction, or loss in value of the Property in which
the fair market value of the Proparty immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secy-ed by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds inaltiplied by the following fraction: (a) the total amount
of the sums secured immediately before the pariial taking, destruction, or loss in value divided
by (b) the fair market value of the Property itwndiiately before the partial taking, destruction, or
loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destructioirot loss in value of the Property in which
the fair market value of the Property immediately befors the partial taking, destruction, or loss
in value is less than the amount of the sums secured inmediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by thisSecurity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after noticc Yy Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an' award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proc=cdy either to
restoration or repair of the Property or to the sums secured by this Security Instrume:t ‘whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscillaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellineous
Proceeds.

LOAN NO: 544030509

ILLINOIS -- Single Family - Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 L
GMACM - CMS.0012.1L (0001) Page 11 of 18) Initials: 5:5:4’




(0315333305 Page: 12 of 26

UNOFFICIAL COPY

= sEnm {81 Jo z1 334} (1000) "H'TL00'SID - WOVIND
E W0/T PI08 uLeg INAWIHISN] WAOAING 22 Appaidseep e - fpure] 9i8uis — STONITTL

*I9pUST JO SUBISSE puB
$J088309(18 /1) J1jaUaq pue (7 UoHoAg ut papiaoid st 1daoxa) puiq [[eys jusmnnsu] ALmoss sty
JO SIUAWAA P puB SIMEUSA0D SYL “SunLM UT 95891 YONS 0 $331Te JOPUIF $SIUN JUSINISU]
£noeg syl Gpan AN[Iqel] puE SUONRSIQO § JAMOLIOF WOJ) PAseaal 3q 10U [[eUs Jamouog
SWSU] ANLI00y SIY) TpUn $Igauaq pue siySu §,Jomo110g JO [ UBIQO [eys ‘Ispuay
£q paaordde s1 pue/Sunum W JUSWNNSU] AILN0AS SIYL 19pUN SUONESIGO §,ISMOLIOE SAWNSSE
OUM JoMOLIOF JO 1S21314] U1 lossaoong Aue ‘g uomdag Jo suossiaoxd ayy o1 133fqng

“JIIST0Y § JIUSIS-00
) INOYIM 210N ) JO JUSWANSU] AILIMIIG SIYY JO SWII) YY) O} PIeSal UM SUOTIZPOUILICI0R
Ame ayewl Io IBaqIo] ‘AJIpolu Cpudxa 01 J2IFe UBD JomoHog 1aylo Aue pue Iapuo]
1oy soa13k () pue ‘uswnIsuy LUioeg sit Aq poInaas swns ay Aed 01 paresiqo Arenoszad jou
ST(Q) “U2WNNSUY AILNOIS STY) JO SULE <3 Japun Aadold 3y3 Ut 1S2I9JUL § IUSIS-00 ) AIAUOD
pue jueid ‘afeSuow 01 A[UO JuAWINIST] ANLnUS ST SuiUSIs-09 st (B) :(, Joudis-00, ®) 9ON
) 9IND9X3 10U S0P JNQ JuAWNNSU AILINOAS ST SUTIS-02 OYa 10M0LI0F AU “IDAIMOY [BIIASS
pue jutof 9q [[eys ANpiqer] pue suone3UQo §,1245010g Jey) SIZe PUE SHUBUIACO JOMOLIOY
-punog SuSiSSy pUB SIOSSIIONG (SIUTIS-0) LMARI] [BISASS puB JUjof CEY
-Apawar 10 1S AU JO 250040%D A1 SPN[AIG 10 JO JIATEM B 3 10U
[[PYS anp TSy JUNOWE A1) UL} $53[ SIUNOWE UL JO JSMQLSG JO 1S2INU] UL SI08§3001g 10 SANHUS
‘suoszad piryy wogy swswied jo soueidaode § IPUYT TOLTIWT] INOWM ‘Furpn[oul Apowai
10 WFu Aue Surstoroxe Ul 1apuy Aq QoueIeaqioj AUY CIOACLIOR JO 1SAI9NUY UI SIOSSAIING
Aue 1o Iomowog [puiduo oy £q spew puewsp Aue Jo UOSel| A7 JUSWNNSU] ALMIIS SUQ
Aq PoIndds swns S} JO UOLIBZILOWE AJIPOW ISIAMIAO 10 yuswded 303 4 pusi¥s 0) 3snjal o1
10 IOMOLIOg JO 1S219)U] U 1085900ng Aue isureSe s3urpaooold souswitod o) manmbal aq 10u [[eys
JIpUY] “IOMOLIOF JO 1SAIANUL I SI0SSI00NS AUE 10 JamorIog Jo ANTIQRI] S5 ISPATaI 0} aerado
10U [[RYS I3MOLIOF JO 1SAI51U[ Ul 1085300ng AUR JO JOMOLIOf O J3pud| Aq peimel’ weWMISU]
Aunoag sy AQ PaIndas SUMS Ayl JO UCHEZPIOUWE JO UOHEIYIpOUl 10 JUSWARG 205 S a)
JO TOISUSIXE "JOAIBAL B JON JOpud] Af dURIRIQIO] ‘PISEd|oy JON Baouog 7y
-7 uoNaag Ui 10} papiaoid mwpio sy wr padde-on jjegs
Auadorg oy Jo 1redal Jo uoieIolsal o) patjdde jou oIk 1BT) 5PAddOId SNOSUEIRISIA IV
-Japua 03 pred oq [[eys pue pausisse
Aqesay axe Auodord oY) UI JSAIaNI §,J0PU Jo Justureduy ay) 01 3|GRINqIITE JIE JEY) safewep
J0J WIB[D 10 preme Aue Jo spaaoord syl juownnsuy A1Lndag sy 19pun s1q8u1 J0 Auadold a1 ut
1S0I91UK § JOPUY JO Justmedunl [BLteW 19yio 10 £radold a1 JO 2MIRJI0) sapnpaid “ymemdpnl
§_Jopud W ‘tey) Sunnl e gum passuusip aq 03 Suipaedold 1o uonoz Iy Fuisnes £q ‘g UOII0IS
w popraoid se JEISULAI ‘PALIN0OD SBY UONBIAROE JI ‘PUE NBJOP € UINS AIND UED 1IMOLIOY
quSWIISH] AIUNseg siy 1opun siYSU 1o AuadoId oy Ur ISAIUL S IPUIT JO yuswaredun
[euRtewW a0 10 Auadold ) JO 2IMII9NC] UL JNSAI pMOd quamgpnl s sopuaT W ‘e undaq
S1 “[EUIUILID 1O [IATO Japoum ‘Surpaaooid 10 wonde Aue Ji NEJIp UI 3q [[eys Imoliog




03153333035 Page: 13 of 26

UNOFFICIAL COPY

14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of €xpress
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
witl: the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amoun: necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose toanal.e this refund by reducing the principal owed under the Note or by making a direct
payment to Botiower. If a refund reduces principal, the reduction will be treated as a partial
prepayment withori 7ny prepayment charge (whether or not a prepayment charge is provided for
under the Note)...5orrower's acceptance of any such refund made by direct payment to
Borrower will constitutc a aziver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Iiotices given by Borrower or Lender in connection with this
Security Instrument must be in wiitirg. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have (bern given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s aotice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borroveers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender:” ‘Borrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifiesa procedure for reporting Borrower’s change
of address, then Borrower shall only report a charge of address through that specified
procedure. There may be only one designated notice adiress 1nder this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has Jesignated another address by
notice to Borrower. Any notice in connection with this Security Instpuent shall not be deemed
to have been given to Lender until actually received by Lender. If any nolice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Secuerity dnstrument
shall be governed by federal law and the law of the jurisdiction in which the Property is’located.
All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly all¢wthe
parties to agree by contract or it might be silent, but such silence shall not be construed as a

LOAN NO: 544090509
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
uprilatzd to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given swiitten notice of the change which will state the name and address of the new Loan
Service(, fae address to which payments should be made and any other information RESPA
requires in ¢onnection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligaticis to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser,

Neither Borrower nor l.ender may commence, join, or be joined to any judicial action
(as either an individual litigant o the member of a class) that arises from the other party’s
actions pursuant to this Security last-ument or that alleges that the other party has breached any
provision of, or any duty owed by {ea‘on of, this Security Instrument, until such Borrower or
Lender has notified the other party (witn such notice given in compliance with the requirements
of Section 15) of such alleged breach and 4fforded the other party hereto a reasonable period
after the giving of such notice to take corrcetive action. If Applicable Law provides a time
period which must elapse before certain action can oe taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The tiotice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the uciic: of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 27 {a) "Hazardous Substances"
are those substances defined as toxic or hazardous substances; rollatants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, ¥ fier’ flammable o toxic
petroleum products, toxic pesticides and herbicides, volatile solvents,  inaterials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law’ Tieans federal
laws and laws of the jurisdiction where the Property is located that relate to vesih cafety or
environmental protection; (c) “Environmental Cleanup" includes any response actiou, cemedial
action, or removal action, as defined in Environmental Law; and (d) an "Envirdnimental
Condition” means a condition that can cause, contribute to, or otherwise triggar an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

LOAN NO: 544090509
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of thar insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, untit
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
m2;. be more than the cost of insurance Borrower may be able to obtain on its own

B’/ SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in_tais Security Instrument and in any Rider executed by Borrower and recorded with

Rl ot

Bradley Sclhiller -Borrower

g ) (Seal)
-Borrower

(Seal)
-Borrower

AR (Seal)
:Borrower

LOAN NO: 544090509
Witnesses:

ILLINOIS - Single Family — Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form M4 1701
GMACM - CMS.0012.1L (0001) (Page 17 of 18)
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STREET ADDRESS: 3I33lWJ. MEQ{) E‘}!éll C IA L C O PY

UNIT 23
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-09-257-025-1169

LEGAL DESCRIPTION:

PARCEL 1:

UNIT # 2J IN UNION SQUARE CONDOMINIUM, AS DELINEATED ON THE PLAT OF SURVEY OF THE
FOLLOWING DESCRIBED PARCEL QF REAL ESTATE:

PARTS OF LOTS 17, 18, 19, 20, 21, 22, 23, 24, 25 AND 26 AND LOT 16 (EXCEPT THE WEST 15
1/2 FEET THEREOF), IN BLOCK 1 IN BUTLER, WRIGHT AND WEBSTER’S ADDITION TO CHICAGO, IN
SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED
FEBRUARY 25, 1998 AS DOCUMENT 98149440, AND AS AMENDED FROM TIME TO TIME, TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGH! TO THE USE OF PARKING SPACE NUMBER 135, PURSUANT TO THE PARKING
AGREEMENT DATED FFSRUARY 24, 1998 AND RECORDED FEBRUARY 25, 1998 AS DOCUMENT 98148441.

CLEGALD
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BALLOON RIDER

(CONDITIONAL MODIFICATION AND EXTENSION OF L.OAN TERMS)

THIS BALLOON RIDER is made this 15th day of
May , 2003 , and is incorporated into and shall be
deemed fo-amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the
"Security“insirument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Iirie o

GMAC Mortgage Corporation (the

"Lender") of the same d~:¢ and covering the property described in the Security Instrument and
located at:
333 W Hubbard Street, 2J

Chicage, IL 60610
[Property Address]

The interest rate stated on the Note iz-called the "Note Rate.” The date of the Note is
called the "Note Date.” I understand the Lender may transfer the Note, Security Instrument and
this Rider. The Lender or anyone who takes th¢: Nore, the Security Instrument and this Rider by
transfer and who is entitled to receive payments un'fer'the Note is called the "Note Holder."

ADDITIONAL COVENANTS. In addition o the covenants and agreements in the
Security Instrument, Borrower and Lender further covenapt and agree as follows (despite
anything to the contrary contained in the Security Instrument o: the JNote):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LCAN TERMS

At the maturity date of the Note and Security Instrument (the "Note Maturity Date"), 1
will be able to extend the Note Maturity Date to June 1 ,
2033 , (the "Extended Maturity Date”) and modify the Note Rate to the "odified
Note Rate” determined in accordance with Section 3 below if all the conditions provided in
Sections 2 and 5 below are met (the "Conditional Modification and Extension Option"). If <iiose
conditions are not met, I understand that the Note Holder is under no obligation to refinance the
Note or to modify the Note, reset the Note Rate or extend the Note Maturity Date, and that 1
will have to repay the Note from my own resources or find a lender willing to lend me the
money to repay the Note.

LOAN NQ: 544030509
MULTISTATE BALLOON RIDER
(Modification and Extension)

Single Family - Freddie Mac
UNIFORM INSTRUMENT  Form 3190 101

Page 1 0f4 1858592627
GMACM.CRM.0060.FHBAL (0009)  Initials:

e AN Ve b .ol M i i 1 FEEE— -
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5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notify me at least 60 calendar days in advance
of the Note Maturity Date and advise me of the Principal, accrued but unpaid interest, and all
othzr syms I am expected to owe on the Note Maturity Date. The Note Holder will also advise
me thet I may exercise the Conditional Modification and Extension Option if the conditions in
Section 2_ubove are met. The Note Holder will provide my payment record information,
together with.(he name, title and address of the person representing the Note Holder that I must
notify in osders.to exercise the Conditional Modification and Extension Option.
If I meet the condiicns of Section 2 above, 1 may exercise the Conditional Modification and
Extension Option by notifying the Note Holder no earlier than 60 calendar days and no later
than 45 calendar days prior to-the Note Maturity Date. The Note Holder will calculate the fixed
Modified Note Rate basec upon.the Federal Home Loan Mortgage Corporation’s applicable
published required net yield ir. effect on the date and time of day notification is received by the
Note Holder and as calculated in ec.ion 3 above. I will then have 30 calendar days to provide
the Note Holder with acceptable preof »f my required ownership, occupancy and property lien
status. Before the Note Maturity Date‘tri¢ Note Holder will advise me of the new interest rate
(the Modified Note Rate), new monthly payment amount and a date, time and place at which I
must appear 1o sign any documents required-ic-complete the required Note Rate medification

‘and Note Maturity Date extension. I undersiaie the Note Holder will charge me a $250
processing fee and the costs associated with the exercive of the Conditional Modification and
Extension Option, including but not limited to the cost of uudating the title insurance policy.

THIS SPACE LEFT INTENTIONALLY BLANK

LOAN NO: 544090509
MULTISTATE BALLOON RIDER (Modification and Extension) - Single Family — Freddie Mac

UNIFORM INSTRUMENT Form 319¢  L/01
GMACM.CRM.0060, FHBAL (0009) (Page 3 of 4) Initials: _iﬁ/i_
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th day of May ,

2003 , and is incorporated into and shall be deemed to amend and supplement the
Morgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date given
by the vudersigned (the "Borrower") to secure Borrower’s Note to

GMAC Mortgage Corporation

(the "Lender") of the same date and covering the Property described in the Security Instrument
and located at:
333 W Hubbard Street, 2J

Chicago, IL 60610
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of,
a condominium project known as:

Union Squece Condominiums
[Name of Candominium Project]
(the "Condominium Project”). If the owners asiociation or other entity which acts for the
Condominium Project (the "Owners Association") bols title to property for the benefit or use
of its members or shareholders, the Property also incladss Borrower’s interest in the QOwners
Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covepzats and agreements made in
the Security Instrument, Borrower and Lender further covenant and agies as follows:

A. Condominium Obligations. Borrower shall perform all of Horrower’s obligations
under the Condominium Project’s Constituent Documents. The "Constitueat Documents” are
the: (i) Declaration or any other document which creates the Condominium Pioject; (ii) by-laws:
(i) code of regulations; and (iv) other equivalent documents. Borrower shall prumotly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents

B. Property Insurance. So long as the Owners Association maintains, with a pousrally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazards, including, but not limited to, carthquakes and
floods, from which Lender requires insurance, then:

LOAN NO: 544090509
MULTISTATE CONDOMINIUM RIDER - Single Family -

Fannie Mae/Freddie Mac Uniform Instrurnent Form 3140 1/01
Page 1 of 3 189592628 Initias:
GMACM - CRM.0045.CONDO {0101}
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

TRy dsh A -

Bradley Schiller

-Borrower

(Seal)

-Borrower

A {Seal)

-Borrower

), (Seal)

-Borrower

LOAN NO: 544090509
MULTISTATE CONDOMINIUM RIDER - Single Family -

Fannie Mae/Freddie Mac Uniform Instrument Form 3140 1/01
GMACM - CRM.0045.CONDO (0101) Page 3 of 3




