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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documsiic-are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this docurnent are
also provided in Section 16,

(A) "Security Instrument” mezns this document, which is d=ied April 25, 2003 ,
together with all Riders to this document.
(B) "Borrower" is

Brends L Williams, Unmarried . c.T1 .!W .

Borrower 1s the mortgagor under this Secunty Instrument,
(C) "Lender" js FIRST FRANKLIN FINANCTIAL CORPORATION

Lenderisa Corperation
orgamized and existing under the laws of Delaware

ILLINDIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address {s 2150 North Pirst st.,

San Jose, CA 955131

Lender is the mortgagee under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and dated April
The Note states that Borrower owes Lender

CNE HUNDRED TWO THOUSAND & 00/100

(US. 3 102,000.00 ) plus interest. Borrower has promised to pay th
Payments and to pay the debt in full not later than May First, 2033
(E) "Property" means the property that is described below under the heading
Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepaymen
due undes the Note, and all sumns due
(G) "Riders" means all Riders to this Security Instrument that are executed by
Riders are’to /e executed by Borrower [check box as applicable];

[ 2 Adjustable Rite Rider [ Condominium Rider

E Second B
Balloon Rider Planned Unit Development Rider [-4 Famil
VA Rider [ Biweekly Payment Rider Other(s) [

under this Security Instrument, plus interest,
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25, 2003

Dallars
is debt in regular Periodic

Transfer of Rights in the
t charges and late charges
Borrower. The following
pme Rider

y Rider
specify]

Prepayment Rider

(H) "Applicable Law" means al’ controlling applicable federal, state and lo
ordinances and administrative rules aas
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, 2::4 Assessments”
charges that are imposed on
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of funds, other than a t

cal statutes, regulations,

crders (that have the effect of law) as well as all applicable final,

means all dues, fees, assessments and other
Borrower or ‘the Fiaperty by 2 condominium dssociation, homeowners

ransaction originated by

check, draft, or similar paper instrument, which is iniriarsd through an electronic terminal, telephomc

insirgment, computer, or magnetic

or credit an account. Such term includes, but is not limited 12, point-of-sale tr
machine transactions,

transfers.
(K) "Escrow Items" means those items that are described in Section 3.
(L) "Miscellaneous Proceeds" means any compensation, settlement, award « 3
by any third party (other than insurance

14p€ 50 25 10 order, nstrmict, or authorize a findncial mnstitation 10 debit

ansfers, automated teller

transfers initiated by telephone, wire Ireaskrs, and aptomated clearinghouse

nages, ot proceeds paid

proceeds paid under the coverages descrited in Section 5) for: (i)

damage to, or destruction of, the Property; (ii} condemnation or other taking <f all-ar any part of the

Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of
vaiue and/or condition of the Property.
(M) "Mortgage Insurance”
the Loan.

(N} “Periodic Payment”
Note, pius (i) any amounts under Section 3 of this Security Instrumnent.
(0) "RESPA"
implementing regularion, Regulation X (24 C,F.R. Part 3500),
time, or any additional or successor

in this Securiry Instrument, "RESPA ™ refers to al) requiremenrs and restrictions th

) |0. OITissions as to, the

means insurance protecting Lender against the ronpayment of. vy default on,
means the regularly scheduled amount due for (i) principal and interest-under the
means the Real Estare Settlement Procedures Aet (12 U.5.C. Sectidn 2601 et seq.) and its

as they mught be
legislation or regulation thar governs the same

amended from time to
ubject matter. As used
& are imposed in regard

10 a "federally related mortgage loan" even if the Loan does not qualify as 2 "federally related mortgage

loan” under RESPA,.
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(P) "Successor in Interest of Borrower"

means any party that has taken title th
not that party has assumed Borrower's oblj

gations under the Note and/or this Sed

TRANSFER OF RIGHTS IN THE PROPERTY

This Security
modifications
this Security Instrument and the Note.

to Lender and Lernder's successors and assigns, the following described

county I
of Cook [Name of Recording Jurisdiction]:
legal Vescription attached hereto and made a part hereof
Adjustable Rate Rider attached hereto and made a part he

Prepayment Ridcir attached hereto and made a part hersof

Parcel ID Number: 13.31,409.042, 0000
€450 W Rloomingdale Avenue
Chicago

("Property Address"):

[City], Zilinois

TOGETHER WITH all the improvements now or hereafier erected ori
caselients, appurtenances, and fixtures now or hereafter a part of the propeity
additions shall also be covered by this Security Instrument. All of the foregoin

Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate he

the Property and that the Property is ung
encumbrances of record. Borrower warrants and will defend gererally the title to

the right 1o morgage, grant and convey

claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national

covenants with limited variations by jurisdiction to constitute a uniform security
propernty,
UNIFORM COVENANTS. Borrawer and Lender covenant
1. Payment of Principal, Interest, Escrow
Borrower shall pay when due the principal of, and
prepayment charges and late charges due under the Note. Borrower shall also pay
pursuant w Section 3. Payments due under the Note and this Security

Fage 3 of 16
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Instrument secures t¢ Lender: (1) the repayment of the Loan, and al)
of the Note; and (ii) the performance of Borrower's covenanfs and agreements under
For this purpose, Borrower does hereby mortgage, grant and convey

and agree as follows:
Items, Prepayment Charges
imerest on, the debt evidenced

the Property, whether or

urity Instrument.

renewals, extensions and

property located in the

Type of Recording Jurisdiction]

regf

which currently has the address of

[Streer)

60707 [Zip Code)

the property, and ai]
All replacements and
2 s referred to in this

reby copveved and has
neuinbered, sxcept for
he Property against all

use and non-uniform

mstrument covering rea

and Late Charpes.
by the Note and any
finds for Escrow Ttems

Instrygent We made in U.S.
Inll!l/%
Form 3014 /01
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currency. However, if any check or other instrurnent received by Lender as payment under the Note or this
Secunty Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of |the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) cerified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or emtity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial paytments are insufficient 1o
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymens i the future, but Lender js not obligated to apply such payments at the time such payments are
accepted. 1{ each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unagpli=d funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Lean curreniif Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retura tpém to Borrower. If not applied earlier, such funds will be gpplied 1o the ouistanding
principal balance unde: t'ie Note immediately prior to foreclosure, No offset or claim which Borrower
might have now or in tic future against Lender shall relieve Borrower from making payments duc under
the Note and this Securiry Instrurent or performing the covenants and agreementy secured by this Security
Instrument.

2. Application of Payment: or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Leides shall be applied in the following ordef of priority: (a) interest
due under the Note; (b) principal due uide, the Note; (c) amounts due under Section 3. Such payments
shall be applied 1o each Periodic Payment ir: the order in which it became due. |Any remaining amounts
shail be applied first to lare charges, second to 2y other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower {or a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment mav be applied to the|delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if,-and to.the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment (s applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chargzsdue. Voltintary prepayments shall
be applied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellaneous Pivceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the i%iodic Payments.,

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Petiodic Paymems are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for pa menrof amounts due
for: (2) taxes and assessments and other items which can artain priority over this Securit Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propety) if any; (c)
premiums for any and all insurance required by Lender under Section 5; and {d) Morigage Insurance
premiums, if any, or any sums payable by Borrower to Lender in liey of th payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These it are called "Escrow
Items." At origination or at any tme during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Itemis unless Lender waives
Borrower’s obligation 1o pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s
obliganion to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. n the event of such waiver, Borrower shall pay directly, when and swherp pay#ble, the amounts
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due for any Escrow Items for which payment of Punds has been waived by Lender
shal] furnish to Lender receipts evidencing such payment within such time periog

0315333247 Page: 5 of 21

and, if Lender requires,
as Lender may require,

Borrower's obligation 1o make such payments and to provide receipts shall for all purposes be deemed to

be a covenant and agreement contained in this Secunity Instrument, as the phrase "
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pu

Covenant and agreement”

Tsuant to a waiver, and

Borrower fails to pay the amount due for an Escrow Item, Lender may exercise ils rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or al] Escrow ltems at any time by a notice given in

accordance with Section 15 and, upon such revocation, Borrower shali pay to 1|
such amounts, that are then required under this Section 3.

ender all Funds, and in

Lender may, at any time, collect and hold Funds in an amount (a) sufficient 1o permit Lender to apply
the Funzis.ar the time specified under RESPA, and (b) not to exceed the maximiim amount a lender can

require und~r RESPA. Lender shall estimate the amount of Funds due on the

asis of current data and

reasonable estimares of expenditures of future Escrow ltems or otherwise in aceprdance with Applicable

Law.
The Funds shall-be held in an insttution whose deposits are insured
instrumentality, or entity (including Lender, if Lender is an institution whose depg

by a federal agency,
sits are <o insured) or in

any Federal Home Loan Zank. Lender shall apply the Funds to pay the Escrow ltems no later than the time

specified under RESPA. Lerder shall not charge Borrower for holding and apply
analyzing the escrow account, ci verifying the Escrow ltems, unless Lender pays

ing the Funds, annually

Borrower interest on the

Funds and Applicable Law permits Lender 1o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 10 De paid on the Funds, Lender shall not be required 1o pay Borrower
any interest or camings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giv: o Borrower, withow charge, an anpual accounting of the

Funds as required by RESPA.,

If there is a surplus of Funds held in escrow,.as defined under RESPA,
Borrower for the excess funds in accordance with RESPA. If there is a shortage g
as defined under RESPA, Lender shall notify Borrower s raquired by RESPA, ar
Lender the amount necessary to make up the shortage in acroriance with RESPA|
monthly payments. If there is a deficiency of Funds held in esciew, as defined und
notify Borrower as required by RESPA, and Borrower shall pay tw'feader the an

Lender shall account 1o

f Funds held in escrow,
d Borrower shall pay to
bur 1 no more than )2
er RESPA, Lender shall

OUNt necessary o make

up the deficiency in accordance with RESPA, but in no more than 12-meathly payments.

Upon payment in full of all sums secured by this Security Instrunien:, Lend
to Borrower any Funds held by Lender.

4. Charpes; Liens, Borrower shall pay all taxes, assessments, chaiges;
atributable to the Property which can artain priority aver this Security Instrumer
ground rents on the Property, if any, and Community Association Dues, Fees, and
the extent that these iterns are Escrow lterns, Borrower shall pay them in the manne

Borrower shall promptly discharge any lien which has priority over this Sef

Borrower: (a) agrees in writing to the payment of the obligation secured by the e

er shall promptly refund

fines, and impositions
, leasehold payments or
Assestments, if any. To
r provided in Section 3.
curity jnedrement unless
1 in & matrer-acceptable

to Lender, but only $0 long as Borrower is performing such agreement; (b) contests the Jien in-good faith

by, or defends against enforcernent of the lien in, legal proceedings which in Len
prevent the enforcement of the lien while those proceedings are pending, but onl

are concluded; or (¢} secures from the holder of the lien an agreement satisfactory
the lien 10 this Security Instrument. If Lender determnines that any part of the Pro

which can attain priority over this Security Instrument, Lender may give Borrower

7/

der’s opinion operate 10
umtil such proceedings
to Lender subordinating
perty is subject 1o a lien
a notice jdentifying the

@-G(IL) 10010)
@
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lien. Within 10 days of the date on which that notice is given, Borrower shall saij
more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estaf
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existit
the Property insured against loss by fire, hazards included within the term "exis
other hazards including, but not limited to, earthquakes and floeds, for which 1
This insurance shall be maintained in the amounts (including deductible levels)
Lender requires. What Lender requires pursuant to the preceding sentences can ¢
the Loan. The insurance carrier providing the insurance shall be chosen by Bory
right to disapprove Borrower’s choice, which right shall not be exercised up
requirc_Doirower to pay, in commection with this Loan, either: (a) a one-tinj
determinatien, certification and tracking services; or (b) a one-ime charge for
and certificaiion services and subsequent charges each time remappings or sim
reasonably might affect such determination or certification. Borrower shall als

peyment of any fees imposed by the Federal Emergency Management Agency

review of any flood Zop< fetermination resulting from an objection by Borrower.

1f Borrower fails ts-maintain any of the coverages described above, Lend
coverage, at Lender's option and Borrower’s expense. Lender is under no o
particular type or amaunt of Crverage, Therefore, such coverage shall cover Le
not protect Borrower, Borrower's zqui'y in the Property, or the contents of the P
hazard or liability and might provide gisater or lesser coverage than was previc
acknowledges that the cost of the insuizuce coverage so obtained might signifig
insurance that Borrower could have obtanicd” Any amounts disbursed by Lender
become additional debt of Borrower secured 0y this Security Instrument. These af
at the Note rate from the date of disbursement <ad shall be payable, with such it
Lender to Borrower reguesting payment.

All insurance policies required by Lender and rerewvzls of such policies shd

0315333247 Page: 6 of 21

4

sty the lfien or take one or
e tax verification and/or
g or hereafter erected on

ended coverage,” and any
lender requires insurance.

and for the periods that
hange during the term of

rower subject to Lender’s
ireasonably. Lender may

e charge for flood zone
flood zone detenmination

ilar changes occur which

o be responsible for the
in connection with the

er may obtain jnsurance
ligation to purchase any
nder, but might or might
TOperTy, against any risk,
usly in effect. Borrower
cantly exceed the cost of
under this Section 3 shall
mounts shall bear interest
iterest, upon notice from

11 be subject to Lender’s

right 10 disapprove such policies, shall include a standar? viortgage clause, and shall name Lender as

mortgagee and/or as an additional loss payee. Lender shall Lave she right 1o hold
certificates. If Lender requires, Borrower shall promptly give 1o Leadar ail Teceiy
renewal notices. If Borrower obtains any form of msurance coverage, 10t othery

the policies and renewal
1s of paid premiums and
vise required by Lender,

F. 2480

for damage 1o, or destruction of, the Property, such policy shall inciude'a stand
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance o
may make proof of loss if not made promptly by Borrower, Unless Lender and 1]
in writing, any insurance procceds, whether or not the underlying insurance was fec uired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is onomicaly feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shali kave the right 1o
hold such insurance proceeds until Lender has had an oppormunity 10 inspect suc Property.te-ensure the
work has been completed to Lender’s satisfaction, provided that such inspectjon shall be“undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in w iting or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be requited 10 pay Borrower any
interest or earnings on such proceeds, Fees for public adjusters, or other third parties, retzined hy
Borrower shall not be paid out of the insurance proceeds and shall be the sole o ligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with

ard mortgage clause and

Tier and Lender. Lender
arrower otherwise agree

Page & of 18 Form 3014 1/01
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in| the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seule any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and seftle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (z) Borrower's rights 1o any insurance
proceeds 1n an amount not to exceed the amounts unpaid under the Note or this| Security Instrument, and
(b) any other of Borrower’s rights (other than the righ to any refund of ungarned premiurms paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair pr restore the Property or
to pay anwents unpaid under the Note or this Security Instrument, whether or not|then due,

6. Ocewpancy, Borrower shall occupy, establish, and use the Property|as Borrower’s principal
residence wicnin 60 days after the execution of this Security Instrument and shal! continue to occupy the
Property as Borioiver’s principal residence for at least one year afier the date of pccupancy, unless Lender
otherwise agrees [ writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist wairi are beyond Borrower’s control,

7. Preservation, Mi=iatenance and Protection of the Properly; Inspections, Borrower shall not
destroy, damage or impair s Property, allow the Property to deteriorate g¢r commit waste on the
Property. Whether or not Buitewer is residing in the Property, Borrower shall |maintain the Property in
order to prevent the Property frori dereriorating or decreasing in value due to s condition. Unless it is

determined pursuani to Section 5 (zat-zepair or restoration is not economically

feasible, Borrower shall

promptly repair the Property if daniip<i, to avoid further detericration or damage. If insurance or

condemnation proceeds are paid in connecosn with damage to, or the taking of
shall be responsible for repairing or restoring tha-T'roperty only if Lender has rg
purposes. Lender may disburse proceeds for the tepairs and restoration in a single

the Property, Baorrower
leased proceeds for such
payment or in a series of

progress payments as the work is completed. If the inturance or condemnarion proceeds are not sufficient
(o repair or restore the Property, Borrower is not reli¢ved of Borrower’s obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upen and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemaiis on the Property. Lender shall give
Borrower notice a1 the time of or prior to such an interior inspectio. spezifying suth reasonable cause.

8, Borrower’s Loan Application, Borrower shall be in defauli f, during the Loan application
process, Borrower or any persons or entities acting at the direction of Rorrofer or with Borrower's

knowledge or consent gave materially false, misleading, or inaceurate inform ation
(or failed to provide Lender with material information) in consection ‘w
representations include, but are not limited to, representations concerning Borrt
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this
(a) Borrower fails to perform the covenants and agreements contained in this Secu
is a legal proceeding that might significantly affect Lender’s interest in the Prop

or sfatements to Lender
th the Loan. Matenal
bver’s occupancy of the

Securicy anstrument. If
riry Instrument, (b} there
erty and/or rignts under

this Security Instrument (such as a proceeding in bankruptcy, probate, for condernation or forfeiture, for

enforcement of a lien which may attain priority over this Security Instrumeni or 1o enforce laws or
regulations), or (c) Botrower has abandoned the Property, then Lender may do |and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, bwt are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Faqge 7 of 15 Form 3014 1/01
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attorneys’ fees to protect its interest in the Property and/ar rights under this Seclrity Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited 1o,

entering the Property to make repairs, change locks, replace or board up doors
from pipes, eliminate building or other code violations or dangerous conditions

and windows, drain water
, and have utilities rurned

on or off. Although Lender may take action urder this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. I is agreed that Lender incurs no lizbility for niot 1aking any or all

acuons suthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall became addinonal debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rale from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting

ayment, .
b If this Security Instrument is on a leasehold, Borrower shall comply with
lease. If Borrower acquires fee title to the Property, the leasehold and the fee 1
Lender giees to the merger in writing,

al! the provisions of the

tle shall not merge unless

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,

Borrower'shxii pay the premiums required to maintain the Mortgage Insurance irl
the Mortgageinsurance coverage required by Lender ceases to be available from

effect. If, for any reason,
the morigage insurer that

previously provided such insurance and Borrower was required to make separately designated paymenits
toward the premimiye for Mortgage Insurance, Bormower shail pay the premiums required to obrain
coverage substantiaily equivalent to the Morigage Insurance previously in effect, at a cost substantially

cquivalent to the cost /5 Borrower of the Mortgage Insurance previously in

effect, from an alternate

mortgage insurer selected Uy)Lender. If substantially equivalent Mortgage Ihsurance coverage is not

available, Barrower shall coininue to pay to Lender the amount of the separately
were duc when the insurance coverage ceased to be in effect, Lender will a
payments as a non-refundable lozs reeerve in lieu of Mortgage Insurance. S
non-refundabie, notwithstanding the “ac: rhat the Loan is ultimately paid in full
required 1o pay Bortower any interest o’ eurungs on such loss reserve, Lender
reserve payments if Morgage Insurance coverage (in the amount and for the pe
provided by an insurer selected by Lender again becomes available, is obraj
separately designated payments toward the premiume-for Morntgage Insurance. If
Insurance as a condition of making the Loan and' Brrower was required to m
paymenis oward the premiums for Mortgage Insutznce, Borrower shall pay t
maintain Mortgage Insurance in effect, or o providc 2 pon-refundable los
requirement for Mortgage Insurance ends in accordance witl a/ly written agreem
Lender providing for such termination or until termination is required by Applic
Section 10 affects Borrower’s obligation to pay interest at the rate Jrovided in the

Mortgage Insurance reimburses Lender (or any entity that purciizzes the N
may incur if Borrower does not repay the Loan as agreed, Borrower'ic nat
Insurance,

Mongage insurers evaluate their total risk on all such insurance in force fie
enter jnto agreements with other parties that share or madify their risk, or reduse

designated payments that

epi, use and retain these

ch loss reserve shall be
and Lender shall not be
an no longer require loss
10d that Lender requires)
ed, and Lender requires
ender required Morpage
e separately designated
e premiums required to
reserve, until Lender's
t between Borrower and
ble Law. Nothing in this
Note.

{ote} for certain losses it
B party (o the Mongage

M time to time, and rmay
losses. These agreements

are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make pdyleenceasing any source

of funds that the morigage insurer may have available (which may include funds
Insurance premiums),

obtainied from Mertgage

As a result of these agreements, Lender, any purchaser of the Note, anothdr insurer, ‘ary reinsurer,

any other eatity, or any affiliate of any of the foregoing,
derive from (or might be characterized as) a portien of

may receive (directly o1
Borrower's payments fot

indirectly) arnounts that
Mongage Insurance, in

cxchange for sharing or modifying the mortgage insurer’s risk, or reducing lgsses. 1f such agreement

provides that an affiliate of Lender takes a share of

the insurer’s risk in exchange for a share of the

premiums paid to the insurer, the arrangement is often termed “captive reinsurance,” Further;

(2} Any such agreements will not affect the amounts that Borrower
Mortgage Insurance, or any other terms of the Loan.
Borrower will owe for Mortgage Insurance,

@) 8111 wo10)
)
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(b) Any snch agreements will not affect the rights Borrower has - if
Mortgage Insurance under the Homcowners Protection Act of 1998 or any
may include the right to receive certain disclosures, to request and o)
Mortgage Insurance, to have the Mortgage Insurance terminated automati
refund of any Mortgage Insurance premiums that were unearned at the ti
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellan
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied
the Property, if the restoration or repair is economically feasible and Lender’s
During such repair and restoration period, Lender shall have the right to hold su
unitl Lender has had an opportunity to inspect such Property 10 ensure the wq
Lender's satisfaction, provided that such inspection shall be underaken promptl
repairs’and restoration in a single disbursement or in a series of progress
completed“Unless an agreement is made in writing or Applicable Law requires

)

P

Y-

-

any - with respect to the
other jaw, These rights
tain cancellation of the
cally, and/or to receive a
me of such cancellation or

eous Proceeds are hereby

to restoration or repair of

security 1§ not lessened.

th Miscellaneous Proceeds

k has been completed 1o
Lender may pay for the
ayments as the work is

nerest to be paid on such

Miscellanecus Proceeds, Lender shall not be required o pay Borrower any interest or earnings on such

Miscellaneous Preceeds. If the restoration or repair is not ecanonucally feasible g
be lessened, the Miiscellanecus Proceeds shall be applied to the sums secured by
whether or not then due; with the excess, if any, paid to Borrawer. Such Miscell
applied in the order provided for in Section 2,

In the event of g 1otal taking, destruction, or loss in value of the Prd

1 Lender’s security would

this Security Instrument,
aneous Proceeds shall be

perty, the Miscellaneous

Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid 10 Borrower

In the event of a partial taking, Cestruction, or loss in value of the Propert
value of the Property immediately-before the partial taking, destruction, or lo
greater than the amount of the sums-sérured by this Security Instrument immg
taking, destruction, or loss in value,
secured by this Security Instrument shail be reduced by the amount of the
mulriplied by the following fraction: (a) the rotal \amount of the sums secure
partial 1aking, destruction, or loss in value dvided by (b) the fair market
immediately before the partial taking, destruction, cr-ioss in value, Any balance s

In the event of a partial taking, destruction, or losr'in value of the Property
value of the Property immediately before the partial taking, destruction, or loss
amount of the sums secured immediately before the partiat raking, destruction
Borrower and Lender otherwise agree in writing, the Miscellaneons Proceeds shi
secured by this Security Instrument whether or not the sums are thn due.

If the Property is abandoned by Borrower, or if, after notice-by Lend
Opposing Party (as defined in the next sentence) offers 10 make an avaic to se
Borrower fails to respond to Lender within 30 days afier the date the notice s gl
to collect and apply the Miscellaneous Proceeds either to restoration or repair
sumns secured by this Security Instrument, whether or not then due. "Opposing 2=

that owes Borrower Miscellaneous Proceeds or the party against whom Borrower

regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or cfiminal1s

Lender’s judgment, could result in forfeiture of the Property ar other material
interest in the Property or rights under this Security Instrument.
acceleration has occurred, remstate as

in which the fair market

§ in value is equal to or
diately before the partial
wilsse Borrower and Lender otherwise agree in writing, the sums

Miscellaneous Proceeds

i fmmediately before the

value of the Property

hall be paid to Borrower.

in which the fair market
in value is less than the
or 1oss in value, unless
It be applied 10 the sums

er to Borrower that the

tle a claim for damages,

ven, Lender is authorized
of the Property or to the

y " means the third party
“1as ¢ right of action in

begun that, in
impairtaent 'of Lender's

Borrower can cyre such a doianlt and, if
provided in Secrion 19, by causing the adiion or procecding to be

dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the roperty or other materiat

impairment of Lender's interest in the Property or rights under this Security Ins
any award or claim for damages that are attributable to the impairment of Lender]
are hereby assigned and shall be paid 10 Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. E
payment or medification of amortization of the sums secured by this Securiry Insty

init
Pege 9 of 16
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of the Property shall be
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to Borrower or any Successor in Interest of Borrower shall not operate to releas

1

e the liability ot." Borrower

or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise modify
amaortization of the sums secured by this Security Instrument by reason of any demand made by the original

Borrower or any Successors in Interest of Borrower. Any forbearance by Lender
remedy including, without limitation, Lender’s accepiance of payments from
Successors in Interest of Borrower or in amounts Jess than the amount then due,
preclude the exercise of any right or remedy.

in exercising any right or
third persons, ennities or

shall not be a waiver of or

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants

and agrees that Borrower’s obligations and liability shall be joint and several. Hq
co-signs this Security Instrument bw does not execute the Note (a "co-signer
Security Instrument only to mortgage, grant and corvey the co-signer’s interest

terms of this Security Instrument; (b} is not persenally obligated to pay the su
Instruzaenr, and (c) agrees that Lender and any other Borrower can agree to

wever, any Borrower who

"): (a) is co-signing this
in the Property under the
secured by this Security
tend, modify, forbear or

make any-accommodations with regard to the terms of this Security Instrumerit or the Note without the

co-signer’s Corgent,

Subject <0 ‘he provisions of Section 18, any Successor in Imterest o
Borrower’s obligiticns under this Security Instrumemt in writing, and is approv
all of Borrower’s rights and benefits under this Security Instrument. Borrower

Borrower who assumes
by Lender, shall obtain
hall not be released from

Borrower’s obligatiors 2nd liability under this Security Instrument unless Lender agrees 10 such release in
writing, The covenatiis and-agreements of this Security Instrument shall bind {except as provided in

Section 20) and benefit the tuscrssors and assigns of Lender.

14. Loan Charges. Lender winy charge Borrower fees for services perf
Borrower’s default, for the purpuse of protecting Lender's interest in the Prop|
Security Instrument, including, but
In regard to any other fees, the absence Of vxrress authority in this Security Inst
fee to Borrower shall not be construed as 3 4 zshibition on the charging of such f
fees that are expressly prohibited by this Secarity-iastrument or by Applicahle

If the Loan is subject to a law which sets f1axiznum loan charges, and that ]
that the interest or other loan charges collected ot o e collected in cormection
permutted linuts, then: (a) any such loan charge shal’ be reduced by the amo
charge 10 the permited limit; and (b) any sums already ¢z
limits will be refunded to Borrower. Lender may choose s make this refund
owed under the Note or by making a direct payment to Racrower, If 2 re
reduction will be treated as a partial prepayment without any presayment
prepayment charge is provided for under the Note). Borrower's aesetance of
direct payment to Borrower will constirute a waiver of any right of act'cn Borrow
of such overcharge,

15, Natices. All notices given by Borrower or Lendet in connection wiiH
must be in writing. Any notice te Borrower in connection with this Security Insiy
have been given to Borrower when mailed by first class mail or when actually
notice address if sent by other means. Notice to any one Borrower shall constint
unless Applicable Law expressly requires otherwise. The notice address shall
unless Borrower has designated a substitute notice address by notice to Lender.
notify Lender of Borrower's change of address. If Lender specifies a procedure
change of address, then Borrower shall only report a change of address through

rmed in connection with
rty and rights under this

7ot limited to, artorneys’ fees, property insgection and valuation fees.

Tment to charge a specific
- Lender may not charge
w is finally interpreied so
with the Loan exceed the
[ necessary to reduce the

tected from Borrower which exceeded permirted

y reducing the principal
d reduces principal, the
arge (whether or not a
y such refund made by
er might have arising out

this Security Instrument
ument shall be decmed to
d2ivered 1o Borrower's
le notice-to all Borrowers
be the Froperty Address
Borrowst sizall promprly
for repaning Dorrower’s
that specified procedure.

There may be only one designated notice address under this Security Instrument at any one time., Any

netice to Lender shall be given by delivering it or by mailing it by first class

mail 10 Lender's address

stated herein unless Lender has designated another address by notice to Borrower. Any notice in

connection with this Security Instrument shatl not be deemed to have been given

received by Lender. If any notice required by this Security Instrument is also r

to Lender unti] actually
equired under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirerpent under this Security

Instrument.

-6l
@ 6L oo
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16. Governing Law; Severability; Rules of Construction. This Secunty Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property|is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 1o agree by coniract or it
might be silent, but such silence shall not be construed as a prohibition against |agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note|conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Insirumnent jor the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gendet shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inciude the plural and vice versa; and (c) the word "may” gives sole discretion |without any obligation to
take any action,

17. Borrower's Copy. Borrower shail be given one copy of the Note and of

1%, Transfer of the Property or a Beneficial Interest in Borrower. Aq used in this Section 18,
“Interest in"the Property" means any legal or beneficial interest in the Property, fincluding, but not limited
to, those bebeficial interests transferred in a bond for deed, contract for deed, ingtallment sales contract or
escrow agreemcnt, the intent of which is the transfer of title by Borrower at a futdre date to a purchaser.

If all or any (pait of the Property or any Interest in the Property is sod or transferred (or if Borrower
i§ not a natural persan 2od a beneficial interest in Borrower is sold of transferred) without Lender's prior
written consent, Lencer may require immediate payment in full of all sums |secured by this Security
Instrument. However, this aprion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this uption,Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in adcordance with Section 15
within which Berrower must pay ail suins secured by this Security Instrument,| If Borrower fails 1o pay
these sums prior to the expiration 0§ 1'i1s) period, Lender may invoke any remedies permitted by this
Security Instrument without further notice 07 #=mand on Borrower.

19, Borrower’s Right to Reinstate Afte:-Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforceraent of this Security Instrument |discomtinued at any time
prior 1o the earliest of: (a) five days before sale o1 the Property pursuani te Section 22 of this Security
Instrument; (b) such other period as Applicable Law raght specify for the termination of Borrower’s ri ght
1o reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be G under this Security| Instrument and the Note
as if no acceleration had occurred; (b) cures any default of an; viher covenants o agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, butnot limited to, reasonable antorneys'
fees, property inspection and valuation fees, and other fees incurrad for the purpase of protecting Lender’s
interest in the Property and rights under this Security Instrument: and (G takes stich acrion as Lender may
reasonably require to assure that Lender’s interest in the Property .and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Secarity [nstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may. 14quire that Borrower pay

this Security Instrument.

such reinstatement sums and expenses in one or more of the following forms,

cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s clesk,

such check is drawn upon an institution whose deposits are insured by a federal a
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
obligations secured hereby shall remain fully effective as if no accelerztion had
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The N¢
the Note (together with this Security Instrument) can be sold one or more time
Borrower. A sazle might result in a change in the entity (known as the "Loan

saected by Lender: (a)
provided any
ency, instrumentality or
Secunity’ Listrurnent and
occurred. Hrwever, this

te or a partial interest in

5 without prior notice to

Servicer™) that collects

Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan

servicing obligations under the Note, this Security Insirument, and Applicable L
one or more changes of the Loan Servicer unrelated to a sale of the Note, If therg
Servicer, Borrower will be given written notice of the change which will state the]
new Loan Servicer, the address to which payments should be made and any ot

Iritladyf
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requires m connection with a notice of transfer of servicing. If the Note is sold|and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage|loan servicing obligations
0 Borrower will remain with the Loan Servicer or be transferred 10 a successor|Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.
Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges thar the other party has breached any provisiof of, or any duty owed by
rezson of, this Security Instrument, until such Borrower or Lender has rotified the other party (with such
hotice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period afrer the giving of such notice to fake corrective action. if
Applicabiv, Law provides a time period which must elapse before certain actioh can be taken, that rime
period wiiy be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
Cpportunity (10 cure given to Borrower pursuant to Section 22 and the notice of acceleration given 1o
Borrower pursuan. to Section 18 shall be deemed to gatisfy the notice and opportunity to take corrective
action provisions OI'tis Section 20.
21. Hazardous Substances. As used in this Section 21: (a) "Hazardols Substances” are those
substances defined as toic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gaseline, Lerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvenis, mxietials containing asbestos or formaldehyde, pnd radioactive materials:
(b) "Environmental Law" means fuderal laws and laws of the jurisdiction where the Property is Jocated that
relate to health, safety or environmeatz protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal acticry =5 defined in Environmental Law; and (d) an "Environmental
Conditien” means a condition that can cause.-coniribute to, or otherwise trigger an Environmental
Cleanup.
Borrower shall not cause or permit the presence; vse, disposal, storage, of release of any Hazardous
Substances, or threaten 1o release any Hazardous Subsianées. on or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Properiv2) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the predence, use, or release of a
Hazardous Substance, creates a condition that adversely affects tle velve of the Property. The preceding
two scntences shall not apply to the presence, use, or storage On o Property of small quantities of
Hazardous Substances that are generally recognized to be gppropriate 10 niormal residential uses and to
mainienance of the Property (including, but not limited to, hazardous substa:es i consumer products).
Borrower shall promptly give Lender written notice of (a) any investigation| claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual irid «dge, (b} any
Environmental Cendition, including but not limited to, any spilling, leaking, discharge, telzase or threar of
release of any Hazardous Substance, and () any condition caused by the presence, use uor i¢€iease of 4
Hazardous Substance which adversely affects the value of the Property. If Borrover learns, o1 is notified
by any governmental or regulatory authority, or any private party, that any remaval or other remediation
of any Hazardous Substance affecting the Praperty is necessary, Borrower shal) promptly take all Necessary
remedial actions in accordance with Environmental Law., Nothing herein shall {reate any obligation on
Lender for an Environmental Cleanup,
Initi g
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Insttument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise).
the default; (b) the action required to cure the defanlt; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleratipn of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the [Property, The notice shall
further inform. Borrower of the right to reinstate after acceleration and |the right to assert in the
forcclosure procecding the non-existence of a default or any other defense of Borrower to acceleration
and feiectosure. If the default is not cured on or before the date specified ip the notice, Lender at its
option ms¥ require immediate payment in full of all sums secured by |this Security Instrument
without fuctter demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entif’¢g to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but rot limited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upcn-payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may tcharge Borrower a fee for
releasing this Security Instrument, bur only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted vider Applicable Law,

24, Waiver of Homestead. Ineérordance with Jlinois law, the Borrower
all rights under and by virtue of the Illiciv’nomestead exemption Jaws,

hereby releases and waives

25. Placement of Collateral Protection Insurance. Unless Borrower proyides Lender with evidence

of the insurance coverage required by Borrower’s ag eement with Lender, Lend
at Borrower's expense to protect Lender’s imterests i1 Portower’s collateral, Th
not, protect Borrower’s interests. The coverage that Larder purchases may
Borrower makes or any claim that is made against Borrowe. in connection wi
may later cance] any insurance purchased by Lender, but only #fies providing
Borrower has obtained msurance as required by Borrower’s and Lendér’s agres
insurance for the collateral, Borrower will be responsible for the costs of that iy
and any other charges Lender may impose in connection with the piazemint
effective date of the cancellation or expiration of the insurance. The costs‘o” the

er may purchase insurance

is insurance ynay, but need

not pay any claim that
h the collateral. Bormower
Lender with evidence that

ment. If Lender purchases

surance, including interest

pf the insurance, until the

insurance may be added to

Borrower’s total outstanding balance or obligation, The costs of the insurancein
insurance Botrower may be able to obtain on its own.

ay be more than the cost of
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and cpvenants comtained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.
Witnesses: /
" a&ﬁ%@%q@ (Seal)
Brenda L Williams -Borrower
(Seal)
-Bomrower
— . (Seal) {Seal)
-Borrower -Borrower
(Seal) (Seal)
NOR -Borrower Non -Borrower
(Seal) . (Seal)
-Borrower -Borrower
@D, 5uL wcte Page 14 of 15 Form 3014 1/01
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STATE OF ILLINOIS, -

L
state 6o hereby CWMDA

Brenda L wWilliamse,

1

, @ Notary Publi

’

personaily knewn to me to be the tame person(s) whose name(s) subscribed tg
appeared before me this day in person, and acknowledged that he{shd/they sig
immmmmﬂﬁ'emmﬂwmmmmmmmumHMWmmmmmmﬁmw

Given under Yy hand and official seal, this 9 6 day of (/"/f.

My Commussion Expires; %\Z}‘w O{O Q\A
S

21

County ss: (7
£ in and for said county and

the foregoing instrument,
ned and delivered the said
pin set forth.

pud UT3
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NI 274000008 - e

4+ OFFIGIAL SPAL"
ALKA TRIV F‘?t <
Notary Public, State &1 thinoi=._ &

ission Expires 8/3 o
0';“0,002‘1\2.“:2000000000 Y1z

-
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*
*
*
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PREPAYMENT RIDER

This Prepayment Rider is made this 25th  day of April, 2003 . and
15 incerporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or the Security
Deed (the “Security Instrument™) of the same date given by the undersigned ( the “Borrower” ) to secure
Borrower’s Note ( the “Note™” ) to
FIRST FRANKLIN FINANCIAL CORFORATION, a Delaware Corporation

(“the Lender") of the same date and covering the property described in the Security|Instrument and located at:
6450 W Bloomingdale Avenue, Chicago, Illincis 60707

ADDITIONAL COVENANTS. In addition to the covenants and agrepments made in the Security
instrument, Borroiver and Lender further covenant and agree as follows:

Except as provided below, Borrower may make a full prepayment or a partial prepayment of principal at
any time without paying any charge. However, if within the first 3 year(s) after the date Barrower executes the
Note, Borrower makes a full-prepayment (including prepayments occurring as a result of the acceleration of the
maturity of the Note), Borrower toust, as a condition precedent to a full prepayment| pay a prepayment charge not
o exceed three percent of the unpzia principal balance if the loan is prepaid within {he first year, Two percent of
the unpaid principal balance if the lgan 15 prepaid within the second year. One percent of the unpaid principal
balance if the loan is prepaid within the-third year,

Do not sign this Prepayment Rider beicie-you read it. This prepayment Rider provides for the payment of
a charge if you wish to repay the Joan prior to the daieprovided for repayment

By signing below, Borrower accepts and agre’s <o the terms and covenants [contained in this Prepayment
Rider.

/22/7@ % //ém (Seal) Seal)

Brenda L Williama

{Seal) - Seal)
(Seal) / {Seal)
Adjustable Rate Prepayment Rider - First Lijen - IL,IN,K Y, MI, & OH (Prepays 3 [yrs, and less)
Fixed Rate & Balloon Prepayment Rider- 1st Liens-IL (Prepays 3 yrs, and less)
Page 1 of 1 HP256
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THIS ADJUSTABLE RATE RIDER is made this 25th day of
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April 2003

+ and is incorporated into and shall be deemed to amend and Suppiement the Mortgage,

Deed of Trust or Security Deed (the "Security Instrument™) of the same date given by the undersigned (the

"Borrower " i¢ secure Borrower’s Adjustable Rate Note (the "Note") to
FIRST FRANKLIN-FINANCIAL CORPORATION

(the "Lender”) of tne 'Same date and covering the Property described in the

Security Instrument and

located at: 6450 W Lloomingdale Avenue, Chicage, Illinois 50707

[Property Address)
THE NOTE CONTAINS TPOVISIONS ALLOWING FOR CHA
INTEREST RATE AND THE #7ONTHLY PAYMENT. THE NOT
AMOUNT THE BORROWER'S .NTZREST RATE CAN CHANGE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to *h: »ovenants and agreem
Instrument, Borrower and Lender further covenant and agree us follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANCES

The Note provides for an initial interest rate of 7.12°F
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay may change on the first day of May
and on that day every sixth month thereafter. Each date on which my interest ba
“Change Date."

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an
average of interbank offered rates for six-month U.S. dollar-denominated depos
("LIBOR"), as published in The Wall Street Journal. The most recent Index

MULTISTATE ADJUSTAELE RATE RIDER - LIBOR INDEX - Single Family
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first business day of the month immediately preceding the month in which the CJ hange Date occurs is called
the "Current Index."

If the Index is no longer available, the Note Holder will choose 2 new| Index that is based upon
comparable information. The Note Holder wil give me notice of this choice.

(C) Calculation of Changes

Belore each Change Date, the Note Holder will calculate my new| interest rate by adding

Five apd One-Eighth percentage poinifs)
( 5.125 %) to the Current Index. The Note Holder will then round the result of this
addition o thie newrest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this ‘cuirded amount will he my new interest rate until the next Chan ge Date,

The Note Holcer «ill then determine the amouny of the monthly payment that would be sufficient to
repay the unpaid principa'<hat I am expected 10 owe at the Change Date in full ofy the Maturity Date at my
New interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monihly payment.

() Limits on Interest Rate Chs nges

The interest rate I am requirdd, to pay at the first Change Date will not be greater than

10,125 % or less thar 7.125 %. Thereafier, my interest rate will
never be increased or decreased on any siig'e Change Date by more than one pergentage point (1.0%) from
the rate of interest I have been paying for tae precading six months; subject to |the following limits: My
interest rate will never bhe greater than 13.125 %, nor less than 7.125

%.

(E) Effective Date of Changes

My new interest rate wil] become effective on each Cnzsige Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment qat: aiter the Change [Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail w me a notice of any changes ix. my interest rate and the amoun
of my monthly payment before the effective date of any change. The neure will include information
required by law to be given me and also the ritle and telephone number of 4 person who will answer any
question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOIRRC WER
Uniform Covenani 17 of the Security Instrument is amended o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of e Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower i sold or trarirerred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at-its oprion,
require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument. Lender also shall not exercise this option if: (2) Borrower causes 1o [be submitted 10 Lender
information required by Lender to evaluate the intended transferee as if a new loan were being made to the
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transferee; and (b) Lender reasonably determines that Lender’s sectrity will not be impaired by e loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasongble fee as a condition 10
Lender's consent to the loan assumption. Lender may also require the transfeee to SIgN an assumption
agreemen that is accepiable to Lender and that obligates the transferee to keep all the promises and
agreemenismade in the Note and in this Security Instrument. Borrower will confinue to be obligated under
the Note ani this Security Instrument unless Lender releases BorTower in Writing

If Lender e ercises the option to require immediate payment in full, Lander shall give Borrower
notice of accelera’ion. The notice shall provide a period of not less than 30 days [from the date the notice 15
delivered or mailed wiihin which Borrewer must pay all sums secured by this Security Instrument. If
Borrower fails 1o pay these sums prior to the expiration of this period, Lender [may invoke any remedies
permitted by this Security Irstimment without further notice or demand on Borrower,

BY SIGNING BELOW, Bo'rowsr accepis and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

/W/Z/L/ /(/4% (Sexd) (Seal)

Brenda L Williams -Botro ver -Botrower
(Seal) 3 {Seal)
-Borrower -Bomower
(Seal) A (Seal)
Non  -Bomower Non  Borower
(Seal) _ (Seal)
-Borrower -Barrower
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STREET ADDRESS: 64 UWNIQIJ%I!EEI C I A I— C O P \(

CITY: CHICAGOD COUNTY: CCOK
TAX NUMBER: 13-31-409-042-0000
LEGAL DESCRIPTION:

THE WEST 38 FEET 6 1/4 INCHES OF THE EAST 8¢ FEET 6 1/4 INCHES
IN BLOCK 18 LYING EAST OF THE EAST LINE OF ALLEY IN SAID BLOCK

21

OF THE SOUTH 58.50 FEET
18 IN A. GALE‘'S

SUBDIVISION OF THE SQUTHEAST 1/4 OF SECTION 31 AND THE SQUTHWEST 1/4 OF SECTION 32,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINGIS

CLEGALD




