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DEFINITIONS

Words used in multiple sections of this documert are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding uieusage of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is' dated APril 28, 2003
together with all Riders to this document.
(B) "Borrower" is

FRED BENSON SR and LAVATOR BENSON Husband and Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is DOW MORTGAGE CO

Lender is a Q:Orporation
organized andexisting under the laws of THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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srm;:ET ADDRESS: wMSNQ EEF I C I A L C O P Y

CITY: CHICAGO COUNTY: COOK
TAX NUMBER:
LEGAL DESCRIPTION:

THE SOUTH 5 FEET OF LOT, ALL OF LOT 14 AND THE NORTH 3 FEET OF LOT 15 IN BLOCK 3 IN 2KD
MANUAL, TRAINING SCHOOL ADDITION TO PULLMAN BEING A SURDIVISION IN THE NORTHEAST 1/4 OF
THE SOUTHWEST 1/4 OF SECTION 15, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD
PRINCTIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

AS 15~ 212304

CLEGALD
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{P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/ot this Security Instrument.

TRANSEFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:
Parcel ID Number: which currently has the address of
10832 S FOREST AVE, o [Stree]
CHICAGO ICiy], lllinois  gpg2g [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected o7 the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaceménts and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hezeby Conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencuribsred, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Properiv against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials: t |l§ 2 ’

@D -6(IL) (©010) Paga 3 of 15 P éf

Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for ail purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lepder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Frunds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable cerimates of expenditures of funire Escrow Items or otherwise in accordance with Applicable Law.

The Puzrdz.cpall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including- L <nder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shal' apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shali-uot charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifyirg iz Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to miale such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid oo the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Leuder can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witiioat charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in eicrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as-required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage ir aczordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in‘es:row, as defined under RESPA, Lender shajl
notify Borrower as required by RESPA, and Borrower shall piay to Yender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 nonthss payments.

Upon payment in full of all sums secured by this Security Instrurti, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessinents, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner providea fu Section 3.

Borrower shall promptly discharge any lien which has priority over this Security’ Justrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manoer 2cceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gocd aith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lLien. Within 10

Initials: E b
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use.the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note i th's Security Instrument, whether or not then due.

6. Occumancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 cav, ~fter the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s prinoirel residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing,-which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control,

7. Preservation,viaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair he Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing-in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is rot ~conomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking ‘o7, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has release prcceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymeri or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the iniproverrents on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspectior. specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default i <iuring the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or stat:ments to Lender (or failed to
provide Lender with material information) in connection with the Loan. Materia] representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Rorrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securitv’ Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instruinent, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rigats under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration, or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, i any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Section 2.

In the event =f a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to tie-sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

In the event of a yaziial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immed:aicly before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the swas sccured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless ‘Bo:rower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be redaced by the amount of the Miscellaneous Proceeds mmltiplied by the
following fraction: (a) the total amoun: o the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair ma'k<i value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance ska'i be paid to Borrower.

In the event of a partial taking, destructior, ou loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sumnis z.e-then due.

If the Property is abandoned by Borrower, or if, after otice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awaid to s$#tle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is tiven, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Froperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" mean: iie-third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of 2¢fiop in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun' that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairiaent of Lender’s interest
in the Property or rights under this Security Instrument, Borrower can cure such a defauit «nd, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to hé dismissed with a
ruling that, in Lender’s judgment, preciudes forfeiture of the Property or other matertal tnpairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awaid or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

/
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

I7allor any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural nerson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lend.r-may require immediate payment in full of all sums secured by this Security Instrument.
However, this arien shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender e:eicizes this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of nut 'ess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower-uust pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiratiol r£f tais period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or <2mand on Borrower.

19. Borrower’s Right to ‘Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have en‘orcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sal: o flie Property pursuant to Section 22 of this Security Instrument;
(b} such other period as Applicable Law miglit specify for the termination of Borrower’s right to reinstate; or
{c) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower: (a) pays
Lender ali sums which then would be due under & Jecurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other coverants or agreements; (c) pays all expenses incurred in
enforcing this Security losttument, including, but not hrited to, reasonable attorneys’ fees, property
inspection and valuvation fees, and other fees incurred for ih¢ rurpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d}-iakes. such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrvio«ixt, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lendes: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any suca check is drawn upon an
mstitution whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations.sesured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shallnot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial in::rest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec)isure, If the default is not cured on or before the date specified in the notice, Lender at its
option mey require immediate payment in full of all sums secured by this Security Instrument without
further deiaaue! and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to ceiter? 2l expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, recsonable attorneys’ fees and costs of title evidence.

23. Release. Uper payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowver shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted uncer Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois licmestead exemption laws.

25. Placement of Collateral Protection Inseiaince. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agiesment with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Boriower’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purcheser’ may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender vith evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. Iff-cuder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurardi:, witil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may te added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more thar’ the cost of insurance
Borrower may be able to obtain on its own.

-
- // 5 [
Initials: ¢

% S(IL) (oo10) Paga 13 of 15 Form 3014 1/01




0315333213 Page: 15 of 20

UNOFFICIAL COPY

@
WO/ PIOE w0l SLio 71 ebed 0100 (1o~
IamOLIOd- Jomouog-
(1eaS) y, (12a8)
Iamoning- Tamonog-
(1ess) T ([ees)
101104~ 12M011049-
(Teag) (Teas) —
Iamorog-

NOSNEE OIVAVTY,

29 "t 7t f;:f;}’?ﬂv’%f S

! I &z

I3MOLIOE ¥S NOSNHE dHdd

(1eas) 36 o w? 7%

“I1 M POPIODDI PUR 12m01I0g AQ PAINISX? 1apRy AU U PITE JUSWINLSU] Aunoag
SN} UI PAUTEIUOO SIUPUSACD PUE SULID} 3y o) saalfe pue sidaooe 1smollog ‘MOTHE ONINDIS Ad

:SISSIINM




0315333213 Page: 16 of 20

UNOFFICIAL COPY

. 0)
STATE OF ILLINOIS ) &/ Ofﬁ&/ County ss:
I, , @ Notary Public in and for said county and
state do hereby certify that
Q F
2. ' A -
el Ppmaen 0 |
%\)ﬁu@f@ W

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set fo

Givey under my hand and official seal, this 5 6 day of H M& RGKPB .

s 20

"QFFICIAL SEAL

IM“EKCE L. ﬂﬂﬁu‘ .
. Public, State 9 tnois

M)I'q é::rznissim Eapires 12/ 04/2006

»

My Commissizn F.xpires:
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1-4 FAMILY RIDER
(Assignment of Rents)
THIS 1-4 FAMILY RIDER is made this 28th oy of April 2003

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security, Lized (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borzower’s Note 1o

DOW MCOKTSAGE CO (the
"Lender") of the 'sarie date and covering the Property described in the Security Instrument and located at:

10832 S FOREST AVE, CHICAGO, Illinois 60628
[Property Address]

1-4 FAMILY COVENANTS. [n addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUE/ECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hereafter attached to the
Property to the extent they are fixtures are added. to-the Property description, and shall also constitute the
Property covered by the Security Instrument: bui:dius materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or Zit<isded to be used in connection with the Property,
including, but not limited to, those for the purposes of suppiviny or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing avrasatus, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, biiors . shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of which, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covired by the Security Instrument.
All of the foregoing together with the Property described in the Security Instrumeu, (or the leasehold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and *ie Security Instrument
as the "Property."

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
e’y
Initials: 7, #.05
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

C.SVBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior totae Security Instrument to be perfected against the Property without Lender’s prior written
permission.

D. RENT LOGCS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for whick wrsurance is required by Section 5.

E."BORROWER’S IICHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upuyi Lender’s request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits mode in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify,-exiend or terminate the existing leases and to execute new
leases, in Lender’s sole discretion. As used in this parasiaph G, the word "lease" shall mean "sublease” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT COF XKECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionaily assigns and transfers to L>nde. all the rents and revenues ("Rents")
of the Property, regardless of to whom the Rents of the Property are pryztle. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Propeity shall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (i) Lender lizs given Borrower notice of
default pursnant to Section 22 of the Security Instrument, and (i) Lender has givel hotice to the tenant(s) that
the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents Coustitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by 'the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Iteperty; (iii)

v L
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums
on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on theifroverty, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially ~ppointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entutled to have a receiver appointed to take possession of and manage the Property and collect the
Rents and proiits derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of colleciig the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to/Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and +varrants that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not pirforin, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a juciciilly appointed receiver, shall not be required to enter upen, take
control of or maintain the Property before cr arter giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed recelver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any defaclt or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall winimate when all the sums secured by the Security
Instrument are paid in full.

L. CROSS-DEFAULT PROVISION. Borrower’s defauii or hreach under any note or agreement in

which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument.
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