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~—~— NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR 3ECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY 7+AN THE LIEN OF SOME
OTHER OR LATER SECURITY INSTRUMENT. mO‘\k‘j’-“: O.,)I%quo 1 S/

SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT is made this Eighth day of May,” 2003, by
COUNTRYWIDE HOME LOANS, INC. {“Subordinated Lienholder”}, with a place of business at
4500 PARK GRANADA, CALABASAS, CA 91302-1613.

WHEREAS, Robert F. Joyce and Anne M. Joyce executed and
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delivered to Subordinated Lienholder, a Deed of Trust/Mortgage (the “Existing and Continuing
Security Instrument”) in the sum of $50000.00 dated 10/24/2001 , and recorded in Book
Volume , Page , as Instrument No. 0011086967, in the records of Cook County, State of lilinois,
as security 7oz a loan (the “Existing and Continuing Loan”), which Existing and Continuing
Security Instrument is a valid and existing lien on the real property located at 3216 N. Pittsburgh
Ave., Chicago, I."80634 and further described on Exhibit "A," attached.

WHEREAS, Ribart F. Joyce and Anne M. Joyce (“Borrower”} executed and delivered to
COUNTRYWIDE HONE- LANS, INC., (“Lender”), a deed of trust/mortgage in the sum of
$84292.00, which deed o/ trust/mortgage (the “New Secwrity Instrument”) is intended to be
recorded herewith in the records of Cook County, State of lllinois as security for a loan (the *
New Loan”);

WHEREAS, it is a condition precedent to obtaining the New Loan that the lien of the New
Lean shall unconditionally be and remair 2t all times a lien or charge upon the land hereinbefore
described, prior and superior to the lien oi-#!1= Existing and Continuing Loan; and

WHEREAS, Lender is willing to make said loar. provided the lien securing the New Loan is a
lien or charge upon the described property prior/and superior to the lien of the Existing and
Continuing Loan and provided that Subordinating lLerder will specifically and unconditionally
subordinate the lien of the Existing and Continuing Loan to the lien of the New Loan: and

WHEREAS, it is to the mutual benefit of the parties iiereto that Lender make such a loan to
Borrower; and Subordinating Lender is willing that the lien securing the New Loan shall, when
recorded, constitute a lien or charge upon said land which is uncoriditinnally prior and superior to
the lien securing the Existing and Continuing Loan.

NOW, THEREFORE, in consideration of the mutual benefits accruing o the parties hereto
and other valuable consideration, the receipt and sufficiency of which consigerction is hereby
acknowledged, and in order to induce Lender to make the loan above referred o/ it is hereby
declared, understood and agreed as follows:

{} That the New Security Instrument, and any renewals or extensions ther¢of, shall
unconditionally be and remain at all times a lien or charge on the property therein
described, prior and superior to the Existing and Continuing Security Instrument.

{2) That Lender would not make the New Loan without this subordination agreement.
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EXHIBIT "A"

The South 4C Fzet of Lot 12 in Block 15 in Feuerborn and Klode's Belmont Terrace, being
a subdivision o1{n< Southeast 1/4 lying South of Indian Boundary Line of Section 23,
Township 40 Nortii, &ange 12, East of the Third Principle Meridian, in Cook County,

llinois.

Taw ' (L -415=2006/
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(3) That this agreement shall be the whole and only agreement with regard to the
subordination of the Existing and Continuing Security Instrument to the New Security
Instrurrent and shall supersede and cancel, but only insofar as would affect the priority
betweer: the security instruments hereinbefore specifically described, any prior agreements
as to such subordination including, but not limited to, those provisions, if any, contained in
the Existing und Continuing Security Instrument above mentioned, which provide for the
subordination o7 the lien to another security instrument, deed of trust or mortgage.

Subordinating Lender dec!a e<, agrees and acknowledges that

(a) It consents to and approves (i) all provision of the note and New Security Instrument in
favor of Lender above referred wo, and (i) all agreements, including but not limited to any
loan or escrow agreements, between Borrower and Lender for the disbursement of the
proceeds of the New Loan;

(b) Lender making disbursements pursuant.to any such agreement is under no obligation
or duty to, nor has Lender represented that it will, see to the application of such proceeds
by the person or persons to whom Lender disburses such proceeds and any application or
use of such proceeds for purposes other thar those provided for in such agreement or
agreements shall not defeat the subordination herzin'made in whole or in part; and

{c} It intentionally and unconditionally waives, relinguishe=-2nd subordinates the lien of the
Existing and Continuing Security Instrument in favor of th= lien-or charge upon said land of
the New Security Instrument and understands that in reliarGzupon, and in consideration
of, this waiver, relinquish and subordinate specific loans and -advarices are being and will
be made and, as part and parcel thereof, specific monetary and c(iier obligations are being
and will be entered into which would not be made or entered into ‘but for said reliance
upon this waiver, relinquishment and subordination.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLON THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

COUNTRYWIDE HOME LOANS, INC.

MOL{W

Judy Sawlypr, Assistant Wice President
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CORPORATE ACKNOWLEDGEMENT

LOAN #: 0657348

State of Texas
County of Collin

On 05/08/2003 tefore me, personally appeared Judy Sawyer, Assistant Vice President of
Countrywide Home Loans, Inc.-nersonally known to me { oved to me on the basis of
&

satisfactory evidence)} to be thapeison(s) who ame(g)is/arg subscribed to the within
ejzhey e d the same in hieir
ir signature(s) on the instrume & person(s), or

instrument and acknowledged to me (hat
the entity upon behalf of which the per_é"rr,c} acted, executed the instrument.

authorized capacity(ies}, and that by his#et/

Tigriature

WITNESS my hand and official seal ,%WU 6%%4

W SHARON E THCMPSON
Ay 7\

Natary Public
VAT State of Texas
RS “_-\ij".;/ My Commission Expires
e Decernber 17, 2005




